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Insurance  Department,  Boston,  July  15,  1912. 

To  the  General  Court  of  Massachusetts. 

Part  II.  of  tlie  fifty-seventh  annual  report  of  the  Massachusetts 
insurance  department,  which  is  herewith  submitted,  relates,  as  in 
preceding-  years,  to  all  classes  of  insurance  which  may  be  transacted 
in  this  Commonwealth  except  fire  and  marine,  which  classes  were 
the  subject  of  Part  I.  It  contains  statistical  tables,  receivers'  reports, 
the  1912  statutes  relating  to  the  classes  of  insurance  covered  by  this 
volume,  abstracts  of  statements  showing  the  financial  condition  of 
companies  and  the  insurance  transactions  of  savings  banks. 

The  companies  of  the  character  included  in  this  report  which  have 
been  incorporated  in  this  Commonwealth  or  admitted  to  transact 
business  herein  since  July  15,  1911,  the  date  of  the  corresponding 
volume  of  the  last  report  of  this  department,  are  as  follows:  the 
Atlantic  Health  and  Accident  Company,  Boston,  authorized  Jan.  31, 
1912,  to  transact  an  accident  and  health  business  on  the  assessment 
plan;  Globe  Indemnity  Company  of  ISTew  York,  admitted  !N"ov,  10, 
1911,  with  a  capital  of  $500,000,  which  has  since  been  increased  to 
$750,000,  having  authority  to  transact  the  business  of  accident  and 
health,  liability,  plate  glass,  burglary,  fidelity  and  surety  insurance ; 
European  Accident  Insurance  Company  of  London,  admitted  Dec. 
30,  1911,  having  a  deposit  capital  of  $250,000,  and  the  International 
Reassurance  Company  of  Vienna,  admitted  Oct.  31,  1911,  having  a 
deposit  capital  of  $400,000,  both  authorized  to  transact  a  reinsurance 
business  of  accident  and  health  and  liability  lines ;  the  Commercial 
Casualty  Company  of  ISTewark,  E".  J.,  admitted  April  25,  1912, 
capital  $250,000,  and  authorized  to  transact  accident  and  health 
insurance. 

The  authority  of  the  Pacific  Coast  Casualty  Company  of  San 
Francisco  to  transact  the  business  of  fidelity,  surety  and  burglary 
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insurance  ceased  on  March  26,  1912,  and  a  license  was  granted  it 
for  the  transaction  of  accident  and  health  and  liability  insurance. 

The  Massachusetts  Employees  Insurance  Association  fulfilled  all 
statutory  requirements  June  27,  1912,  and  on  that  date  received  a 
license  to  issue  policies  of  workmen's  compensation  insurance. 

On  July  3,  1912,  the  insurance  department  of  the  City  Savings 
Bank  of  Pittsfield  was  authorized,  this  being  the  fourth  bank  to  take 
up  the  transaction  of  life  insurance. 

On  June  20,  1912,  the  ISTew  England  Casualty,  as  shown  by  the 
department  examination,  had  increased  its  capital  from  $600,000  to 
$1,000,000,  and  the  additional  authority  for  plate-glass  business  was 
granted. 

Two  accident  companies  have  retired  since  the  date  of  the  last 
report :  the  Phosnix  Preferred  Accident  Company  of  Detroit,  Mich., 
which  reinsured  on  Sept.  1,  1911,  in  the  Southern  Surety  Company, 
and  the  Philadelphia  Casualty  Company,  which  withdrew  voluntarily 
as  of  Dec.  31,  1911.  The  Security  Mutual  Life  of  Binghamton, 
^.  Y.,  withdrew  voluntarily  as  of  Dec.  31,  1911. 

The  Masonic  Mutual  Relief  Association  of  Worcester,  a  fraternal 
order,  on  March  14,  1912,  voted  to  discontinue  business,  and  on 
March  29  Alfred  S.  Pinkerton  was  appointed  receiver. 


The  Situation"  eespecting  Agents  and  Brokers. 
During  the  year  1911  the  Legislature  enacted  chapter  429,  regulat- 
ing the  issuance  of  licenses  by  this  department  to  insurance  agents 
and  brokers.  This  legislation  was  the  result  of  a  general  belief  that 
the  former  requirements  of  the  law  relative  to  agents  and  brokers 
had  not  been  sufficiently  strict  to  eliminate  from  this  field  men  who 
were  not  entitled  to  licenses,  either  on  the  ground  of  their  competency 
or  the  good  faith  with  which  they  were  transacting  an  insurance 
business.  The  act  requires  the  Insurance  Commissioner  to  issue  an 
agent's  license  to  any  person  appointed  by  an  authorized  insurance 
company,  if  he  is  satisfied  that  the  appointee  is  a  suitable  person; 
and  a  broker's  license  to  any  suitable  person  applying  for  the  same  if 
he  is  satisfied  that  said  person  is  trustworthy,  competent  and  intends 
to  hold  himself  out  and  carry  on  business  in  good  faith  as  an  in- 
surance broker.     The  act  further  provides  that  the  information  re- 
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quired  by  the  Insurance  Commissioner  to  enable  him  to  determine  a 
person's  suitability  should  be  furnished  by  appointees  or  applicants 
imder  oath.  The  statute  does  not  define  what  should  constitute 
suitability  in  an  agent  or  competency  in  a  broker,  but  leaves  with  the 
Insurance  Commissioner  the  determination  of  this,  as  well  as  what 
comprises  holding  one's  self  out  and  carrying  on  business  in  good 
faith  as  an  insurance  broker.  Consequently,  it  has  been  necessary 
that  due  attention  be  given  by  this  office  to  the  applications  of  brokers 
and  sworn  statements  of  agents.  ]S[^^merous  interviews  have  been 
granted  to  the  persons  interested ;  records  of  the  insurance  trans- 
actions reviewed  in  doubtful  cases,  and  as  a  result  certain  general 
rules  have  been  adopted  to  govern  the  procedure  of  the  department 
in  the  administration  of  the  statute. 

The  Basis  of  issuing  Brokers'  Licenses. 
The  section  of  the  statute  pertaining  to  insurance  brokers  went 
into  effect  June  11,  1911.  The  applications  for  broker's  licenses 
during  the  past  year  have  shown  that  many  persons  engaged  chiefly 
in  other  lines  of  business  or  professions  have  been  given  such  licenses 
in  the  past,  and  that  others  who  have  had  no  experience  or  knowledge 
of  the  insurance  business  were  applying  for  such  licenses.  Licenses 
have  been  refused  the  latter  group  on  the  ground  that  a  person  was 
not  competent  to  transact  an  insurance  business  who  knew  nothing 
of  insurance  laws,  insurance  customs  or  insurance  contracts.  It  was 
believed  that  the  public  should  not  be  required  to  take  the  risk  result- 
ing from  inexperienced  and  uninformed  persons  handling  its  insur- 
ance, and  all  applicants  who  intended  to  take  up  the  insurance 
business  in  good  faith  were  advised  to  obtain  agency  licenses  if 
possible,  and  thereby  get  the  requisite  experience  and  information. 
In  the  case  of  persons  having  business  or  profession  besides  insur- 
ance, each  application  has  been  considered  on  its  merits  and  an  effort 
made  to  obtain  from  the  applicant  the  facts  pertaining  to  his  insur- 
ance business.  Investigation  has  shown  that  the  applicants  for 
broker's  licenses,  with  whom  insurance  is  not  a  major  business  and  to 
whom  the  following  statements  directly  apply,  have  invariably 
desired  them  for  the  purpose  of  handling  fire  insurance.  Investiga- 
tion has  been  confined  principally  to  persons  transacting  business  in 
the  larger  communities,  as  it  was  realized  that  in  the  smaller  towns 
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and  villages  the  insurance  agent  must  of  necessity  combine  other 
lines  of  business  with  insurance  in  order  to  obtain  a  living.  Further- 
more, the  people  residing  in  such  a  community  are  familiar  with  the 
various  occupations  of  its  residents,  and  there  could  be  little  doubt 
that  a  person  in  such  a  district  fully  met  the  requirements  of  the 
statute  in  regard  to  holding  himself  out  and  transacting  business  in 
good  faith  as  an  insurance  broker.  All  persons  who  in  the  past  had 
held  insurance  licenses  and  whose  applications  showed  that  they  met 
fully  all  other  requirements  have  been  deemed  competent;  but  li- 
censes haA'-e  not  been  granted  to  persons  whose  insurance  transactions 
have  been  confined  chiefly  to  their  own  property  or  interests;  to 
employees  of  corporations,  firms  or  individuals  placing  the  insurance 
of  their  employers;  trustees  or  their  employees  handling  the  insur- 
ance of  the  trusts;  to  persons  whose  principal  business  has  been  a 
line  other  than  insurance,  where  the  insurance  business  has  been 
confined  chiefly  to  customers  of  such  other  business  and  no  effort 
made  to  transact  an  insurance  business  with  the  public,  as  it  is  be- 
lieved that  such  persons  are  not  holding  themselves  out  and  carrying 
on  business  in  good  faith  as  insurance  brokers,  nor  performing  any 
function  that  entitles  them  to  compensation.  Generally,  applicants 
transacting  a  real  estate  business  have  been  approved,  as  the  majority 
of  such  are  maintaining  real  estate  and  insurance  offices  and  adver- 
tising both  lines  equally.  In  the  case  of  real  estate  operators  investi- 
gation was  made  to  determine  if  the  insurance  placed  was  chiefly 
on  property  with  which  the  applicant  was  speculating,  and  if  such 
was  the  fact  licenses  have  been  refused.  Licenses  have  been  re- 
fused to  minors  on  the  ground  chiefly  of  immaturity  legally  and  in  a 
general  way  and  incompetency.  A  considerable  number  have  been 
interviewed,  and  invariably  showed  little  knowledge  or  conception 
of  the  business. 

It  had  been  asserted  that  officials  of  savings  and  co-operative  banks, 
many  of  whom  have  held  insurance  licenses,  were  confining  the  solici- 
tation of  insurance  to  borrowers  from  the  bank;  that  in  some  cases 
it  was  required  that  the  placing  of  the  insurance  on  property  in  which 
the  bank  was  interested  as  mortgagee  must  he  handled  by  the  bank 
official;  that  in  other  cases  policies  in  responsible  companies  were 
ordered  cancelled  to  enable  the  official  to  place  the  insurance  in  com- 
panies that  he  represented  as  agent ;  and  that  in  general  the  competi- 
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tion  offered  by  such  officials  was  improper  and  unfair.  In  all  such 
cases  the  department  has  required,  before  issuing  a  license,  evidence 
that  the  applicant  is  conducting  a  general  insurance  business  in  addi- 
tion to  his  duties  as  a  bank  official ;  that  the  giving  of  the  insurance 
involved  to  said  persons  to  place  is  not  necessary  in  order  to  obtain 
a  loan  from  the  bank,  and  an  agreement  from  the  applicant  for  a 
license  that  he  will  not  solicit  the  renewals  of  expiring  insurance 
policies  in  which  the  bank  is  interested  as  mortgagee.  It  appeared 
that  the  majority  of  bank  officials  met  these  requirements,  and  it  was 
believed  that  under  such  conditions  licenses  could  properly  be  issued 
to  them.  It  has  also  been  alleged  that  assessors  of  certain  cities  and 
towns  have  used  their  office  as  an  aid  in  soliciting  insurance,  and 
while  it  is  evident  that  such  an  office  might  improperly  be  used,  no 
evidence  in  any  specific  case  has  been  submitted  that  such  is  the  fact. 
The  department  has  not  refused  to  issue  licenses  to  assessors,  and 
believes  this  situation,  if  it  exists,  can  be  remedied  by  refusing  to 
license  should  occasion  require,  as  in  the  case  of  any  other  unsuitable 
persons.  The  efforts  of  the  department  to  issue  broker's  licenses  only 
to  persons  who  were  trustworthy,  competent,  generally  known  as  in- 
surance men  by  friends,  acquaintances  and  the  public,  and  who  were 
actively  engaged  with  attention  and  effort  in  the  insurance  business, 
has  resulted  up  to  the  present  time  in  the  refusal  of  licenses  to  231 
applicants,  64  of  whom  were  applying  for  the  first  time. 

As  to  issuing  Licenses  to  Agents. 
The  section  of  the  statute  pertaining  to  agents  went  into  effect 
Jan.  1,  1912,  and  the  same  general  rules,  with  the  exception  of  those 
pertaining  to  competency,  have  been  applied  to  the  appointees  of 
insurance  companies.  The  department  has  not  attempted  to  deter- 
mine the  competency  of  persons  appointed  as  agents,  except  in  the 
case  of  minors,  as  under  the  statute  the  companies  are  required  to 
certify  to  their  belief  in  the  competency  of  the  appointee,  and  as  the 
responsibility  of  the  company  for  the  acts  and  knowledge  of  its 
agents  cannot  be  avoided.  Closer  attention  has  been  given  to  the 
appointees  of  fire  insurance  companies  than  to  those  of  other  classes 
of  insurance  companies,  for  it  appears  from  investigation  that  in 
this  field  particularly  competition  has  brought  about  the  abuses  that 
the  Legislature  intended  to  correct.    Few  cases  among  the  agents  of 
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life,  accident  or  miscellaneous  companies  have  come  to  attention 
where  the  purpose  for  appointing  the  agent  was  to  allow  the  agent 
a  commission  on  his  own  insurance,  or  where  the  agent  does  not  earn 
his  commission  by  the  time  and  effort  he  devotes  to  obtaining  the  risk. 
Competition  in  the  field  of  fire  insurance  has  led  the  companies  and 
their  representatives  to  appoint  men  as  agents  who  never  intend  to 
conduct  an  insurance  agency,  solicit  insurance  or  do  anything  more 
than  turn  over  to  such  companies  or  their  representatives  the  insur- 
ance on  property  owned  or  controlled  by  them,  and  receive  a  com- 
mission in  return.  The  insurance  statutes  forbid  rebating  any  part 
of  the  premium  to  the  insurer,  and  while  the  legal  aspect  of  the 
matter  is  changed  by  the  agency  appointment,  the  proposition  is  in- 
defensible, and  should  not,  we  believe,  have  been  countenanced  by 
the  companies.  If  these  men  are  entitled  to  commissions  on  their 
insurance,  then  every  person  who  owns  or  controls  property  is  equally 
entitled  to  a  similar  rebate  of  premium.  With  agents  as  with  brokers 
the  department  is  holding  that  a  person  who  does  not  devote  any  time 
or  energy  to  the  prosecution  of  an  insurance  business  with  the  public 
generally,  and  who  is  not  recognized  by  the  public  as  an  insurance 
agent,  is  not  a  suitable  person  to  hold  licenses  from  the  department. 
The  reduction  in  the  revenue  received  by  the  Commonwealth  from 
license  fees,  resulting  from  the  refusal  to  grant  agents'  and  brokers' 
licenses  to  many  persons  to  whom  such  licenses  have  been  formerly 
issued,  is  considerable,  and  an  increase  in  such  fees  may  be  desirable. 


The  Woekmen's  Compensation  Act. 

Most  of  the  paragraphs  of  the  workmen's  compensation  act  bristle 
with  interrogation  points.  It  is  new,  and  there  are  many  to  ask 
questions,  —  insurance  companies,  agents,  brokers,  employers,  the 
public.  Some  are  important;  others  trivial.  Some  suggest  the  in- 
ference that  it  is  easier  to  ask  questions  than  to  study  the  act ;  others 
evince  a  deep  study  of  the  subject  in  all  its  bearings,  from  the  purpose 
of  the  act  through  its  probable  workings.  Two  important  questions 
have  been  and  now  are :  Is  the  act  intended  to  be  compulsory  ?  Are 
farm  laborers  and  domestic  servants  excluded  from  its  operation? 

Looking  at  the  act  historically  it  would  appear  that  its  sponsors 
had  in  mind  to  make  it  compulsory  to  the  utmost  extent  that  would 
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be  permitted  by  the  fundamental  law,  for  after  it  was  drafted  it  was 
submitted  to  the  supreme  judicial  court  for  an  opinion  as  to  whether 
its  provisions  would  be  in  conflict  with  the  Constitution  of  the  Com- 
monwealth, which  opinion  was  in  the  negative.  The  bill  which  the 
court  passed  upon  provided,  as  to  the  employer,  that  if  he  did  not 
obligate  himself  to  pay  the  compensation  to  his  employees  on  account 
of  personal  injuries  arising  out  of  and  in  the  course  of  their  employ- 
ment, he  would  be  left  in  the  plight  of  having  to  defend  suits  brought 
by  his  injured  employees,  and  would  have  taken  away  from  him, 
imless  the  employees  were  farm  laborers  or  domestic  servants,  the 
three  defenses  which  employers  have  relied  on  heretofore  to  escape 
responsibility  for  accidents,  namely,  that  the  employee  was  negligent, 
that  the  injury  was  caused  by  the  negligence  of  a  fellow  employee  and 
that  the  employee  had  assumed  the  risk  of  the  injury.  With  these 
defenses  denied  the  employer,  and  as  a  consequence  the  placing  upon 
him  of  the  liability  of  paying  for  about  every  injury  to  his  work- 
men, regardless  of  their  carelessness  or  the  carelessness  of  their  fellow 
workmen,  or  of  the  fact  that  the  workman  may  have  been  receiving 
higher  pay  on  account  of  the  hazard  of  the  work,  the  natural  effect 
would  be  to  drive  the  employer  to  insure,  either  by  taking  out  an 
employer's  liability  policy  to  protect  him  against  claims  in  regard  to 
which  he  would  be  substantially  without  defense,  or  a  compensation 
policy  which  would  protect  him  on  account  of  the  liability  imposed 
by  the  workmen's  compensation  act.  As  the  cost  of  an  employer's 
liability  policy  with  defenses  removed  is  greater  than  that  of  the  com- 
pensation policy,  the  employer  is  in  effect  compelled  to  take  the 
latter.  It  would  thus  seem  pretty  clear  from  this  analysis  that  the 
intention  was  to  go  just  as  far  in  making  the  act  compulsory  as  pos- 
sible without  rendering  it  void,  —  a  fate  which  befell  a  similar  law 
passed  in  IsTew  York  a  year  before  at  the  hands  of  the  supreme  court 
of  that  State. 

Are  All  Employees  of  the  Insured  Employer  covered? 
If  the  penalty  for  not  adopting  the  provisions  of  the  act  is  so 
severe  as  to  make  the  act  morally  compulsory,  may  the  employer 
exercise  an  option  as  to  whether  he  will  or  will  not  cover  all  his 
employees  under  the  act?  There  are  those  who  conclude  that  he  is 
given  such  an  option  and  those  who  hold  to  the  contrary.    A  consider- 


Xll  REPORT   OF  THE 

ation  of  this  question  requires  a  review  of  some  of  the  other  provisions 
of  the  act,  among  them  the  provision  relating  to  the  workmen's 
status  under  the  act  and  the  provisions  for  affording  compensation 
insurance. 

The  act  is  not  compulsory  upon  the  employee,  even  though  his 
employer  has  become  insured  under  it,  if  the  employee  gives  his  em- 
ployer notice  that  he  wishes  to  retain  his  common-law  rights.  Fail- 
ing to  give  such  notice  in  a  method  to  be  prescribed  by  the  Industrial 
Accident  Board  created  under  the  provisions  of  the  act,  the  employee 
is  bound,  in  case  of  injury,  to  accept  the  compensation  provided  for 
in  the  act  if  his  employer  gives  the  employee  notice  that  he  has 
become  insured  under  the  act.  The  employee  is  thus  put  under  the 
provisions  of  the  act  if  his  employer  becomes  insured  unless  he  makes 
the  necessary  effort  to  retain  the  rights  he  had  before  the  passage  of 
the  act.  He  is  presumed  to  elect  the  compensation  plan  for  aid  when 
injured  unless  he  definitely  elects  something  else. 

Turning  now  to  the  provisions  for  affording  compensation  insur- 
ance, it  should  be  noted  that  the  original  intention  of  the  authors  of 
the  act  was  to  have  all  the  insurance  done  by  one  mutual  company 
incorporated  by  the  act  for  this  very  purpose,  the  company  to  be 
under  the  supervision  of  the  Insurance  Commissioner  the  same  as 
other  insurance  companies,  but  not  to  be  in  any  respect  a  State  in- 
surance company.  In  addition,  its  distribution  of  risks  into  groups, 
its  rates  and  its  dividends  and  assessments  were  to  be  subject  to  his 
approval.  This  mutual  company  has  many  of  its  duties  defined  in 
Part  IV.  of  the  act,  and,  besides,  there  are  set  forth  therein  some  of 
the  duties  of  the  employer  who  secures  a  policy  from  this  company. 
It  requires  every  person  who  has  secured  such  policy  to  give  notice 
in  writing  or  print  to  all  persons  under  contract  of  hire  with  him 
that  he  has  provided  for  payment  to  injured  employees  by  the  mutual 
company.  It  also  provides  that  every  policy  holder  shall  give  similar 
notice  to  every  person  with  whom  he  is  about  to  enter  into  a  contract 
of  hire  that  he  has  provided  for  payment  to  injured  employees  by 
the  mutual  company,  and  that  if  an  employer  ceases  to  be  a  policy 
holder  he  shall,  on  or  before  the  day  on  which  his  policy  expires,  give 
notice  thereof  in  writing  or  print  to  all  persons  under  contract  with 
him. 

The  above  language  would  indicate  that  the  j)olicy  taken  by  the 
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employer  iu  the  mutual  company  must  be  for  the  protection  of  all  of 
his  employees.  But  there  is  still  another  provision  that  has  a  bearing 
on  the  issue.  It  is  found  in  section  1  of  Part  II.  of  the  act,  and  in 
effect  says  that  if  an  employee  who  has  not  taken  himself  out  from 
under  the  shelter  of  the  act  receives  a  personal  injury  arising  out  of 
and  in  the  course  of  his  employment,  he  shall  be  paid  compensation 
by  the  mutual  company  as  provided  in  the  act  if  his  employer  is  a 
policy  holder  in  the  mutual  company  at  the  time  of  the  injury. 

The  above  grouping  of  the  provisions  of  the  act  would  seem  to 
indicate  that  it  was  the  intention  of  the  framers  of  the  act  to  have 
all  the  employees  of  a  policy  holder  in  the  mutual  company  covered 
by  the  policy.  If  there  was  any  other  intention  the  language  must 
be  found  elsewhere. 

After  the  act  had  been  drawn,  and  the  rights  and  duties  of  the 
parties  taking  insurance  in  it  fixed  by  the  various  provisions  as  set 
forth  already  in  respect  to  the  extent  of  the  coverage  by  the  policy, 
an  amendment  was  adopted  which  permitted  any  liability  insurance 
company  authorized  to  do  business  in  this  Commonwealth  to  have 
the  same  right  as  the  mutual  company  to  insure  the  liability  to  pay 
compensation  as  provided  in  the  act,  and  made  it  subject  to  the  pro- 
visions thereof.  Hence,  the  other  liability  companies  doing  business 
under  the  act  would  appear  to  have  imposed  upon  them  the  obligation 
to  pay  compensation  to  all  the  injured  employees  of  a  policy  holder, 
if  that  is  the  conclusion  in  the  case  of  the  mutual  company  established 
by  the  act. 

Farm  Laborers  and  Domestic  Servants. 

This  brings  the  discussion  to  a  consideration  of  the  question  as  to 
whether  farm  laborers  and  domestic  servants  are  included  under  a 
policy  if  an  employer  takes  insurance  to  cover  the  rest  of  his  em- 
ployees. It  results  from  the  provisions  of  the  act  that  in  case  an 
employer  of  domestic  servants  and  farm  laborers  does  not  see  fit  to 
take  out  a  workmen's  compensation  policy  he  may  retain  the  three 
defenses  in  respect  to  them  which  are  taken  from  him  as  an  employer 
of  labor  in  other  occupations.  This  means  that  in  respect  to  these 
two  classes  there  is  no  penalty  if  he  does  not  insure  them  other  than 
the  liability  which  has  heretofore  existed.  These  two  classes  of  em- 
ployees, therefore,  if  the  employer  cannot  cover  them  by  the  com- 
pensation policy,  take  the  risks  inherent  in  the  occupation,  —  the 
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risk  of  the  negligence  of  fellow  employees  and  the  risk  of  injury  from 
their  own  carelessness,  —  the  very  risks  from  which  employees  in 
other  occupations  are  relieved  by  the  act.  This  is  apparent  to  the 
superficial  reader  of  the  act.  If,  on  the  other  hand,  the  employer 
who  takes  out  a  compensation  policy  covering  other  help  is  adjudged 
thereby  to  have  insured  compensation  to  his  domestic  servants  and 
farm  laborers,  he  has  provided  for  two  classes  of  employees  in  respect 
to  whom  he  has  retained,  by  favor  of  the  law,  all  of  his  defenses. 
Furthermore,  the  result  will  be  that  employees  in  these  two  occupa- 
tions will  have  differing  rights  under  the  act,  depending  upon 
whether  their  employer  is  or  is  not  an  employer  of  other  workmen 
whom  he  has  covered  by  a  compensation  policy.  If  he  is  such  an 
employer,  and  his  domestic  servants  and  farm  laborers  are  so  covered, 
the  persons  in  his  employ  in  these  occupations  would  appear  to  have 
a  distinct  advantage  over  the  persons  in  these  occupations  in  the 
employ  of  one  who  does  not  insure,  inasmuch  as  in  the  latter  case 
they  are  obliged  to  assume  the  risk  of  injury  in  such  occupations, 
the  employer  being  given  all  of  his  present  defenses.  In  other  words, 
if  domestic  servants  and  farm  laborers  are  by  virtue  of  the  act 
covered  by  a  compensation  policy  taken  out  by  an  employer  of  other 
labor,  a  burden  is  removed  from  them  by  the  operation  of  the  statute 
that  is  left  upon  others  in  the  same  employment  who  are  not  in  the 
service  of  an  employer  of  other  labor,  that  burden  being  the  assump- 
tion of  the  risk  or  injury,  for  which  no  way  of  escape  is  provided  by 
the  law.  If  the  conclusion  be  that  these  two  occupations  must  be 
covered  by  an  employer  of  other  labor  who  takes  out  a  compensation 
policy,  does  it  not  border  on  prohibited  legislation,  a  situation  that 
might  be  escaped  if  the  conclusion  were  that  these  two  occupations 
are  not  covered  by  the  law  ? 

May  a  Rish  he  split  up  among  Different  Companies  ? 
Another  question  is  whether  it  is  permissible  for  an  employer, 
who,  for  instance,  is  a  contractor,  to  divide  his  compensation  in- 
surance among  several  companies,  giving  a  portion  to  each  of  several, 
and  perhaps  including  in  the  number  a  mutual  company.  The  act 
does  not  specifically  permit  such  division.  Its  language  is  such  as 
would  be  used  if  only  one  company  were  to  be  patronized  by  a  given 
employer.  The  provisions  of  the  act  already  cited  would  seem  to 
show  that  an  employer  having  become  a  subscriber  in  the  mutual 
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company  must  give  notice  to  all  persons  under  contract  of  hire  with 
him  that  he  has  provided  such  protection  for  them.  It  does  not  read 
that  he  shall  give  notice  to  such  part  of  his  employees  as  he  may 
have  designated  to  the  company  on  becoming  a  subscriber.  But  if 
the  language  of  the  act  be  deemed  not  controlling,  there  are,  it  would 
seem,  certain  other  considerations  which  should  be  taken  into  account. 
For  instance,  unless  the  compensation  policies  issued  by  the  several 
companies  to  the  same  employer  take  effect  and  terminate  at  pre- 
cisely the  same  time,  would  the  companies  which  issued  those  in 
force  have  to  pay  the  compensation  of  employees  injured  before  and 
after  other  policies  intended  to  cover  said  injuries  were  in  effect? 
In  other  words,  if  one  policy  terminated  on  June  30,  covering  a 
certain  portion  of  the  employees  of  a  given  corporation,  and  a  second 
policy  did  not  expire  until  July  10,  purporting  to  cover  another 
division  of  employees  of  the  same  corporation,  would  an  employee 
in  the  first  division  if  injured  after  the  first  policy  matured  and 
while  the  second  was  in  force,  have  a  claim  upon  the  company  which 
issued  the  policy  still  in  force  on  the  ground  that  the  statute  con- 
templates that  an  employer  shall  cover  all  his  employees  if  he  takes 
out  a  compensation  policy  ?  If  one  company  were  to  become  insol- 
vent and  unable  to  carry  out  its  contract,  would  another  company, 
which  had  issued  a  compensation  policy  to  the  same  employer,  be 
obliged,  by  virtue  of  the  law,  to  assume  the  obligation  to  pay  the 
compensation  to  which  the  injured  employees  of  that  employer  would 
be  entitled  by  the  act  ?  Such  questions  as  these  make  the  division 
of  the  risk  of  an  employer  among  two  or  more  companies  a  doubtful 
venture  for  the  companies,  especially  in  view  of  the  further  con- 
sideration that  it  would  be  natural  for  the  courts  to  protect  the  em- 
ployee to  the  limit,  since  he  is  not  a  party  to  the  making  of  the 
contract  in  which  he  has  such  a  vital  interest,  and  since  the  company 
might  be  called  upon,  in  event  that  it  was  not  obliged  to  settle  under 
the  compensation  provision,  to  indemnify  the  employer  for  what  he 
might  have  to  pay  on  account  of  his  liability  as  an  employer  with  the 
defenses  removed. 

The  Serious  and  Wilful  Misconduct  Provision. 
A  provision  of  the  act  that  is  causing  considerable  anxiety  in  the 
mind  of  the  employer  is  the  one  that  requires  him,  in  case  his  serious 
and  wilful  misconduct  or  the  serious  and  wilful  misconduct  of  his 
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superintendent  results  in  an  injury  to  an  employee,  to  repay  to  the 
insurance  company  the  extra  compensation  it  must  give  the  injured 
person,  that  extra  amount  being  100  per  cent,  of  the  regular  com- 
pensation. The  employer  naturally  would  like  to  insure  this  lia- 
bility, and  especially  when  it  arises  from  the  serious  and  wilful 
misconduct  of  his  superintendent.  The  question  arises  whether  pub- 
lic policy  does  not  require  that  the  employer  should  stand  the  conse- 
quences of  his  own  serious  and  wilful  misconduct  by  paying  the 
penalty  himself,  rather  than  by  insuring  against  paying  it.  Is  it  so 
far  criminal  that  the  interest  of  the  public  would  forbid  insurance 
to  cover  it  the  same  as  it  would  forbid  insurance  to  cover  the  penalties 
that  are  being  imposed  daily  in  our  criminal  courts  ?  Whatever  the 
answer  might  be  to  this  question,  as  far  as  the  serious  and  wilful 
misconduct  of  a  superintendent  which  results  in  an  injury  to  an  em- 
ployee is  concerned,  the  case  has  a  somewhat  different  aspect.  It 
would  be  going  further  than  the  public  sense  would  probably  justify 
to  conclude  that  the  employer  should  be  held  criminally  responsible 
for  tlie  bad  conduct  of  his  superintendent  if  the  employer  were  not 
in  any  way  a  party  to  it.  But  as  the  law  makes  the  employer  liable, 
presumably  in  order  to  induce  the  greatest  care  in  the  selection  of 
superintendents,  which  is  a  good  reason  for  imposing  the  liability, 
it  would  nullify  the  good  that  might  result  from  the  penalty  if  the 
employer  were  allowed  to  escape  it  by  insurance.  This  is  the  view 
taken  by  the  Attorney-General  and  Insurance  Commissioner  of  at 
least  one  State  upon  a  similar  question,  and  the  commissioner  of 
that  State  has  ruled  that  companies  cannot  carry  for  the  employer 
the  liability  which  results  from  his  wrongful  acts  or  those  of  his 
representatives. 

Duties  placed  upon  the  Insurance  Department. 
The  workmen's  compensation  act  placed  upon  the  Insurance  Com- 
missioner certain  unusual  duties,  for  the  performance  of  which  he 
has  established  the  necessary  bureaus  and  secured  persons  to  have 
charge  of  them  imder  his  direction.  The  most  important  and  burden- 
some of  those  duties  is  imposed  by  the  pro^dsion  that  the  classifica- 
tions of  risks  and  the  rates  pertaining  thereto,  and  all  subsequent 
modifications  thereof,  shall  be  filed  with  the  Insurance  Commissioner, 
and  shall  not  become  effective  until  approved  by  him.     He  is  given 


INSURANCE   COMMISSIONER.  XVll 

also  authority  to  withdraw  any  approval  of  any  rate  at  his  pleasure. 
The  reason  for  putting  this  rate-approval  plan  in  the  bill  as  intro- 
duced is  somewhat  obscure,  as  that  plan  contemplated  that  all  the 
compensation  insurance  under  the  act  was  to  be  done  by  one  mutual 
company,  but  the  reason  for  requiring  rates  to  be  approved  after  the 
rivals,  as  the  stock  companies  were  understood  to  be,  were  given,  by 
amendment,  the  right  to  engage  in  this  kind  of  insurance,  is  obvious. 
It  was  conceived  that  they  would  have  it  in  their  power  to  smother 
the  mutual  company  and  thus  get  it  out  of  the  way,  by  offering  rates 
that  it  could  not  meet  and  live,  and  which  they  could  or  would  give 
only  long  enough  to  accomplish  their  purpose.  Then  they  would 
recoup  themselves.  Whether  that  was  a  just  conception  of  the  situa- 
tion it  is  useless  now  to  discuss.  A  remedy  was  sought  and  adopted, 
as  above  set  forth,  and  although  it  may  result  in  higher  rates  for  the 
present  than  a  course  that  would  have  given  all  companies  full  free- 
dom to  quote  rates,  with  a  chief  desire  to  get  business  that  they  hoped 
would  some  time,  if  not  now,  be  profitable,  it  is  hoped  that  in  the  long 
reach  this  insurance  will  be  done  on  a  business  basis,  with  enough 
competition  from  the  mutual  company  established  by  the  act,  and 
grown  strong  and  resourceful,  and  from  other  mutual  companies 
now  in  the  field  and  still  others  that  may  be  incorporated,  to  hold 
the  rates  where  they  will  be  fair  and  just  to  the  employers  and  afford 
to  the  average  stock  company  a  fair  margin  of  profit.  The  key  to 
the  situation  was  thought  to  be  the  veto  of  the  Insurance  Commis- 
sioner upon  rates  that  he  deemed  to  be  inadequate. 

It  should  be  noted  that  the  act  contemplates  that  the  insurance 
companies  will  file  from  time  to  time  with  the  Insurance  Commis- 
sioner for  approval  new  classifications  and  premiums.  This  will 
give  play  to  competition  in  two  ways.  The  companies  may  file  new 
rates  for  special  risks,  and  seek  to  justify  them  in  order  to  receive 
the  commissioner's  approval.  The  employers  may  put  their  plants 
in  such  condition  and  introduce  such  safeguards  as  will  justify  ap- 
proval of  a  lower  rate  than  is  given  another  employer  in  the  same 
line,  the  former  employer  receiving  his  reward  by  a  low  rate,  just  as 
the  insured  in  the  so-called  mill  mutuals  receive  their  insurance  at 
low  cost  because  they  cause  to  be  eliminated  so  many  of  the  causes 
of  fire.  This  will  give  the  employer  who  introduces  all  improved 
safeguards  for  the  protection  of  his  help,  who  employs  skilled  and 
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humane  superintendents,  wlio  is  alert  to  instruct  his  employees  in 
the  exercise  of  due  care,  the  benefit  of  his  expenditure  of  thought 
and  money,  and,  best  of  all,  result  in  decreasing  the  number  of  acci- 
dents; for  after  all  the  best  part  of  this  movement  is  prevention,  and 
the  plan  which  does  not  keep  this  in  view  and  make  it  an  object  for 
the  employer  to  use  means  to  prevent  injuries  as  far  as  possible 
fails  in  one  of  its  most  important  factors. 

As  to  the  Test  of  the  Adequacy  of  Rates. 
How,  it  may  be  asked,  is  the  Insurance  Commissioner  going  to 
test  the  adequacy  of  the  new  rates  that  may  be  filed  in  behalf  of  an 
employer  who  claims  a  lower  rate  on  accoimt  of  his  good  record  and 
a  well,  safe-guarded  establishment  ?  So  far  the  Insurance  Commis- 
sioner has  established  two  bureaus  for  doing  this  work,  —  a  statis- 
tical bureau  and  an  inspection  bureau.  The  duty  of  the  statistical 
bureau  will  be  to  collate  and  classify  all  the  information  with  refer- 
ence to  injuries  which  are  covered  by  the  act,  notice  of  which  must 
be  sent  to  two  different  State  departments.  This  classification  will 
be  by  industries,  and  also,  as  far  as  practicable,  by  specific  establish- 
ments where  they  are  large  and  important.  But  before  that  experi- 
ence becomes  available  it  will  be  a  part  of  the  commissioner's  duty 
to  call  for  and  analyze  any  experience  that  the  employer  seeking  a 
lower  rate  may  have  had  in  his  plant  as  revealed  by  his  own  records 
or  by  those  of  any  company  which  may  have  insured  him  under  lia- 
bility or  workmen's  collective  policies.  This  bureau  will  also  have 
in  charge  the  duty  of  seeing  that  the  companies,  in  their  annual 
returns,  make  out  properly  and  fully  a  special  Massachusetts  sched- 
ule, which  will  be  designed  to  bring  out  in  full,  year  by  year,  the 
experience  of  the  companies  under  this  Massachusetts  law,  so  that 
it  may  be  seen,  by  a  sort  of  gain  and  loss  exhibit  in  that  schedule, 
whether  the  workmen's  compensation  business  has  been  profitable 
or  unprofitable  in  our  Commonwealth.  By  starting  this  statistical 
record  at  the  time  the  business  starts  to  which  it  pertains,  and  by 
requiring  the  companies  to  disclose  fully  their  experience,  it  is  hoped 
that  it  may  become  evident  whether  or  not  the  business  is  being 
written  on  a  sound  basis  which  aft'ords  the  private  companies  a  fair 
margin  of  profit,  which  the  employer  ought  to  approve  if  he  gives 
his  business  to  a  stock  company,  for  he  ought  not  to  expect  that  it 
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will  do  business  without  a  margin  of  profit  when  he  knows  that  he 
himself  would  not  continue  in  business  unless  there  is  a  consideration 
for  so  doing. 

The  inspection  bureau  will  have  a  function  to  perform  scarcely 
less  important  than  that  of  the  statistical  bureau,  especially  when 
requests  are  made  for  a  reduction  in  rates.  In  such  cases  it  is  the 
purpose  to  have  the  companies  not  only  give  a  record  of  their  ex- 
perience with  the  employer  with  respect  to  accidents,  but  file  with  the 
insurance  department  a  full  report  of  the  inspection  of  the  risk  by 
the  companies'  own  inspectors.  This  will  be  examined  by  the  head  of 
the  department  bureau,  and  he  will  determine  whether  it  is  desir- 
able to  have  the  department  send  one  of  its  corps  of  inspectors  to 
make  a  survey  of  the  establishment.  If  so,  there  will  be  a  special 
investigation;  if  not,  the  department  will  decide  from  the  informa- 
tion gleaned  from  the  inspection  papers  so  filed,  and  from  such 
reports  as  it  may  obtain  of  the  experience  of  the  employer  in  regard 
to  accidents  to  his  help  and  from  other  pertinent  considerations, 
v>^hether  there  should  be  a  reduction  in  the  rate  originally  filed  with 
the  Insurance  Commissioner. 

Methods  of  Rate-making  adopted. 
There  is  one  other  division  of  this  subject  in  which  interest  is 
manifested,  and  that  is  a  comparison  of  the  methods  adopted  by  the 
stock  companies  and  the  mutual  for  arriving  at  the  rates  to  be  charged 
for  compensation  insurance.  The  stock  companies  have  for  some 
time  had  a  bureau  for  collating  statistics  relating  to  accidents  under 
liability  and  workmen's  collective  policies,  for  compiling  rates  and 
rules  for  manuals,  and,  generally,  for  storing  up  valuable  informa- 
tion regarding  all  forms  of  liability  insurance.  This  bureau  in  its 
computation  of  rates  for  the  Massachusetts  act  represented  a  majority 
of  the  stock  liability  companies  which  had  authority  in  Massachu- 
setts. Its  experts,  together  with  a  committee  of  liability  under- 
writers, who  are  officials  of  some  of  the  well-known  companies,  under- 
took the  work.  The  old  method  in  vogue  in  liability  insurance,  of 
charging  for  a  risk  a  certain  amount  per  $100  of  pay  roll,  was 
adopted  as  the  basis,  and  this  amount  per  $100  was  varied  according 
to  the  degree  of  hazard.  It  runs  from  15  cents  for  office  employees 
to  $25  for  blasting. 
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The  figures  are  the  result  of  estimates  based  on  experience,  as 
shown  by  the  statistics  of  other  countries  which  have  adopted  com- 
pensation actSj  and  upon  personal  accident,  workmen's  collective  and 
employers'  liability  policies  in  this  country  as  far  as  deemed  per- 
tinent. JSTo  one  pretends  that  the  rates  are  anything  but  the  very 
best  guesses  of  the  best  guessers  in  the  business,  who  in  making  their 
guesses  have  had  the  advantage  of  a  thorough  knowledge  of  the  proper 
rates  to  be  charged  for  kindred  lines  of  insurance. 

It  was  for  some  time  a  subject  of  interest  as  to  whether  the  stock 
companies  not  belonging  to  the  statistical  bureau  would  individually 
work  out  a  manual  of  rates.  The  filing  showed,  however,  that  all 
of  the  stock  companies  are  to  use  the  same  manual,  setting  forth  the 
same  rates  under  the  same  rules,  and  providing  for  the  same  com- 
pensation of  agents,  which  is  IT^/^  per  cent,  for  general  agents,  12^ 
per  cent,  for  local  agents  and  10  per  cent,  for  brokers,  no  extras  for 
rent,  clerks  or  otherwise  to  be  allowed  in  any  case.  The  stock  com- 
panies are  therefore  all  operating  under  the  same  rates  and  rules. 

The  rates  for  the  mutual  association  were  computed  by  a  well- 
known  insurance  expert  and  actuary,  who  was  employed  for  that 
purpose.  He  upon  a  study  of  the  problem  concluded  that  the  pay 
roll  could  not  be  taken  as  the  basis  for  computing  the  premium  as  a 
whole  on  account  of  the  benefit  requirements  of  the  act,  which  pro- 
vides that  the  compensation  of  injured  employees  after  the  first  two 
weeks  shall  be  $4  per  week  for  those  receiving  wages  of  $8  per  week 
or  under,  half-time  wages  for  those  receiving  over  $8  per  week  and 
not  over  $20,  and  $10  per  week  for  those  whose  wages  are  in  excess 
of  $20  per  week.  In  addition,  there  must  be  medical  and  hospital 
service  for  the  first  two  weeks,  whether  or  not  other  benefit  is  paid. 
This  actuary  took  the  ground  that  the  cost  of  the  medical  and  hospital 
service  is  not  dependent  upon  the  pay  roll  so  much  as  upon  the  num- 
ber employed,  as,  for  instance,  if  there  were  1,000  persons  employed 
at  $6  per  week  in  a  given  plant  and  1.000  at  $8  per  week  in  another 
plant  of  the  same  industry  the  cost  of  medical  and  surgical  attend- 
ance ought  in  the  long  run  to  be  the  same,  but  the  pay  roll  in  one 
case  is  $6,000  per  week  and  in  the  other  $8,000,  a  fixed  percentage 
of  which  would  result  in  a  greater  charge  to  one  concern  than  to  the 
other  where  the  hazard  and  probable  cost  for  this  benefit  would  be 
the  same.     He  therefore  bases  the  medical  and  hospital  benefits  on 
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the  number  of  employees  and  not  upon  the  pay  roll.  So,  too,  in 
those  cases  where  the  compensation  is  not  one-half  of  the  wages,  he 
reasons  that  the  rate  cannot  be  properly  made  on  a  strict  pay  roll 
basis,  as  the  employee  getting  $6  per  week  will  have  the  same  com- 
pensation for  injury  as  the  one  receiving  $8,  and  the  employee  re- 
ceiving $30  is  entitled  to  no  greater  compensation  for  injury  than 
the  one  receiving  $20.  He  therefore  takes  these  facts  into  consider- 
ation and  makes  up  a  formula  for  computing  the  premium  for  any 
given  concern  by  giving  each  of  those  provisions  for  compensation 
its  due  weight.  The  process  is  somewhat  complicated.  Further- 
more, he  groups  the  various  industries  into  classes  of  the  same  hazard, 
according  to  his  best  judgment,  and  to  each  of  these  classes  assigns 
a  rate  which  it  will  cost  for  each  of  the  divisions  into  which  com- 
pensation is  divided,  namely,  compensation  for  death  and  dismem- 
berment, compensation  for  other  injuries  and  for  medical  and 
hospital  service.  Knowing  the  number  of  employees  receiving  $8 
per  week  and  under  and  the  total  thereof,  the  pay  roll  of  those  re- 
ceiving over  $8  and  under  $20,  and  the  number  of  employees  re- 
ceiving $20  per  week  and  the  pay  roll  thereof,  he  can,  by  applying 
his  rate  and  his  formula,  compute  the  premium  for  the  concern  to 
which  the  facts  apply.  Of  course  the  guess-work  factor  is  not  absent. 
Its  uncertainties  appear  in  the  classification  and  in  the  rate  which 
applies  to  a  given  class.  These  estimates  are  based  upon  such  statis- 
tics in  regard  to  accidents  among  employees  as  were  available,  and 
upon  a  knowledge  of  insurance  matters  as  it  relates  to  kindred  lines 
of  business. 

Returns  to  he  made  by  the  Companies. 
Unfortunately,  perhaps  the  compensation  laws  of  no  two  States 
have  the  same  provisions.  They  differ  in  compulsory  features,  in 
benefits  to  be  paid,  in  prescribed  methods  of  administration  and  in 
scores  of  other  ways.  This  business  as  transacted  by  the  insurance 
companies  will  be  reported  in  their  annual  statements.  They  will 
state  in  income  the  amount  received  for  workmen's  compensation 
premiums  if  required  to  separate  it  from  other  liability  premiums, 
and  will  show  in  disbursements  what  they  have  paid  out  under  such 
contracts.  In  each  of  the  other  divisions  of  the  annual  statement 
blank  they  will  give  the  information  asked  for,  some  of  them  with 
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painstaking  accuracy,  others  in  a  shifty,  don't-care  spirit,  which 
tests  the  patience  of  the  department  auditor. 

But  this  usual  information  given  in  the  usual  way  will  not  suffice 
for  workmen's  compensation  transactions  as  it  has  in  other  lines  of 
the  insurance  business.  The  Massachusetts  commissioner,  having 
had  placed  upon  him  the  duty  of  seeing  that  the  rates  are  adequate 
for  the  several  classifications,  will  be  compelled  to  ascertain  the  ex- 
perience of  each  company,  not  only  in  each  of  the  classifications  of 
its  manual  but  also  with  each  risk  upon  which  a  special  rate  has 
been  approved  on  account  of  the  excellent  conditions  pertaining 
thereto.  To  illustrate:  one  of  the  classifications  of  the  manual  is 
"  Boot  and  Shoe  Manufacturers."  The  Massachusetts  department 
will  want  at  least  to  know  from  each  insurance  company  the  amount 
of  premiums  it  has  collected  under  this  classification,  the  amount 
of  those  premiums  earned,  the  amount  it  has  paid  and  the  amount  it 
is  obligated  to  pay  on  account  of  all  injuries  that  occurred  prior  to 
the  date  of  the  statement.  In  addition,  it  will  require  full  informa- 
tion as  to  the  expenses  connected  with  obtaining  the  business,  the 
expenses  of  inspection  of  the  plants,  the  adjustment  of  claims,  and 
all  other  specific  expenses.  This  may  not  exhaust  the  requirements, 
as  the  blank  for  returns  has  not  yet  been  completed.  As,  however, 
there  are  about  1,500  classifications  in  the  manuals  on  file  it  must 
be  evident  that  quite  a  program  is  being  laid  out  for  the  companies. 
It  is  the  purpose  to  furnish  a  blank  which  will  afford  space  for  giving 
the  above-outlined  information  in  respect  to  each  class  of  risks  a 
company  is  insuring  under  the  workmen's  compensation  law,  and 
for  combining  the  figures  of  all  classes  into  one  whole,  which  will 
show  whether  the  company  has  or  has  not  been  doing  a  profitable 
business  in  this  line  in  Massachusetts.  The  aggregates  will  probably 
be  published,  but  the  returns  with  reference  to  specific  classes  and 
risks  will  be  for  the  sole  use  of  the  department  in  determining  the 
adequacy  of  rates. 

Will  not  this  place  a  heavy  burden  upon  the  companies?  The 
answer  is  that  if  a  company  keeps  such  records  as  it  should  keep,  it 
means  simply  the  transcribing  of  the  parts  of  the  records  called  for, 
which  would  involve  no  great  expense.  If  it  has  not  made  such  a 
record  for  its  own  use  it  will  involve  a  large  amount  of  work,  but  it 
will  be  worth  to  the  company  all  that  it  costs.     A  company  which 
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does  not  keep  such  a  record  is  like  a  sMp  without  a  log,  and  if  it 
sails  the  seas  safely  it  is  because  fortune  has  favored  in  the  absence 
of  prudence  and  foresight. 


Dating  back  Life  Insurance  Policies. 
The  Insurance  Commissioner  in  his  last  annual  report  set  forth 
some  of  the  evils  resulting  from  the  lack  of  uniformity  in  the  prac- 
tices of  companies  in  dating  policies.  The  rules  adopted  by  the 
various  companies  doing  business  here  were  also  set  forth,  and  the 
suggestion  made  that  as  the  companies  could  not  seem  to  get  together 
on  a  uniform  basis  respecting  this  matter  it  ought  to  be  regulated 
by  statute  in  so  clear  and  plain  language  that  there  could  be  no 
excuse  for  not  following  it.  The  same  differences  in  respect  to  the 
practices  of  the  companies  existed  in  other  States,  and  were  the 
cause  of  many  complaints  to  the  insurance  departments.  It  was  not 
difficult,  therefore,  for  the  insurance  commissioners  to  come  to  an 
agreement  that  a  remedy  should  be  applied  in  the  form  of  a  statute 
which  should  be  the  same  for  all  the  States.  A  draft  of  such  a  statute 
was  approved  at  one  of  the  meetings  of  the  commissioners,  and  it 
was  recommended  for  enactment  by  the  commissioner  of  this  Com- 
monwealth, and  is  now  in  force.  It  provides  that  no  policy  of  life 
insurance  shall  be  issued  or  delivered  in  this  Commonwealth  if  it 
shall  purport  to  be  issued  or  to  take  effect  at  an  age  lower  than  the 
age  of  the  applicant  at  his  nearest  birthday  at  the  time  of  the  original 
written  application. 


The  Prevention  of  "  Runs  "  on  Insurance  Companies. 
The  commissioner  did  not  meet  with  like  success  in  respect  to  his 
recommendation  that  a  statute  be  enacted  to  prevent  "  runs  "  on 
life  insurance  companies  similar  to  the  "  stay  law  "  relating  to  sav- 
ings banks.  This  legislation  had  the  indorsement  also  of  the  insur- 
ance commissioners  as  a  body  after  due  consideration  of  the  issues 
involved.  It  seemed  clear  to  them  that  under  the  present  conditions 
there  is  need  of  a  protective  statute,  and  that  if  it  is  not  enacted 
the  day  will  come  when  some  company  and  its  policy  holders  will 
lament  the  fact  that  a  check  was  not  provided.    It  is  a  business  rather 
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than  a  teclmical  insurance  question,  and  one  wliicli  all  persons  of 
average  intelligence  can  comprehend  without  a  profound  study  of 
life  insurance  problems.  The  facts  are  these:  life  insurance  policies 
now  being  issued  provide  for  loans  and  cash  values,  and  their  holders 
can  demand  such  loans  and  values  at  will,  in  accordance  with  the 
terms  of  the  policies.  Loans  generally  must  be  made  upon  demand. 
The  loan  that  a  policy  holder  may  demand  is  measured  by  the  reserve 
on  his  policy.  It  is,  in  other  words,  substantially  his  portion  of  the 
funds  of  the  company.  These  portions  of  the  separate  policy  holders 
which  they  may  demand  make  up  in  the  aggregate  almost  the  entire 
bulk  of  the  assets  of  a  life  insurance  company,  just  as  the  deposits 
of  holders  of  savings  bank  books  make  up  the  great  bulk  of  the  assets 
of  a  savings  bank.  There  is,  therefore,  just  the  same  danger  of 
trouble  to  a  life  insurance  company  from  a  panic  or  other  cause  which 
leads  the  insured  to  want  to  realize  on  their  equity  in  the  company 
as  there  is  in  the  case  of  a  savings  bank.  In  respect  to  the  latter,  a 
notice  of  sixty  days  or  some  other  period  must  be  given  by  the  de- 
positor before  he  can  withdraw  his  money  if  the  management  of  the 
bank  so  elect.  If  this  is  a  wise  precaution  for  these  institutions,  and 
there  is  abundant  evidence  that  it  is,  can  it  be  unwise  in  respect  to 
another  class  of  financial  institutions,  where  a  run  might  be  of  such 
strength  and  severity  as  to  render  it  necessary  for  the  company  to 
dispose  of  its  bonds  at  quick  sale,  and  put  upon  the  market  its  mort- 
gage loans,  all  to  its  great  loss  and  to  the  loss  in  the  end,  if  the  strain 
were  severe  enough,  of  the  insurance  of  every  policy  holder? 

To  prevent  such  a  catastrophe  a  law  was  proposed  by  the  insurance 
commissioners  which  would  cause  to  be  inserted  in  the  policies  of 
life  insurance  hereafter  issued  a  provision  that  the  directors  of  a 
life  insurance  company  may  at  their  discretion  refuse  to  make  loans  or 
pay  cash  values  for  a  period  of  not  exceeding  sixty  days.  This  period 
would  probably  cover  the  duration  of  a  financial  panic,  or,  at  any 
rate,  of  the  real  strain  of  such  a  panic,  and  in  event  of  continuing 
trouble  would  afford  an  opportunity  for  the  company  to  make  ar- 
rangements to  meet  the  demands.  This  seemed  to  the  commissioners 
to  be  legislation  demanded  by  a  consideration  of  the  great  interests 
at  stake,  the  lack  of  reason  shown  when  a  panic  occurs,  and  by  the 
precedent  established  by  the  laws  relating  to  similar  institutions. 
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Participating  and   ISTon-pakticipating   Business   by   the   Same 

Company. 

The  commissioner  recommended  that  a  statute  be  enacted  to  the 
effect  that  a  life  insurance  company  transacting  both  a  participating 
and  a  non-participating  business  should  be  confined  in  this  Common- 
wealth to  transacting  a  non-participating  business  only.  The  bill 
Avas  fought  strenuously  by  one  of  the  two  companies  transacting  both 
kinds,  and  failed  of  enactment.  The  reasons  for  the  legislation,  how- 
ever, are  sound,  and  if  appreciated  to  their  full  force  would  justify 
the  enactment  of  the  measure.  In  the  first  place,  the  Massachusetts 
laws  very  properly  prohibit  the  transaction  by  a  domestic  life  com- 
pany of  a  participating  and  a  non-participating  business  at  the  same 
time.  The  reason  for  it  is  the  obvious  one  that  no  one  is  wise  enough 
to  mete  out  exact  justice  to  the  two  classes.  The  non-participating 
class  have  no  interest  in  the  profits  of  the  company.  Each  person 
insured  in  that  class  pays  a  certain  fixed  premium  which  does  not 
vary,  whether  the  profits  of  the  company  are  small  or  large.  He 
knows  what  he  must  pay  and  what  he  is  to  get  for  his  money.  The 
participating  policy  holder,  on  the  other  hand,  knows  what  he  is  to 
get,  but  does  not  know  what  it  will  cost.  He  has  an  interest  in  the 
profits  of  his  class,  but  not  in  the  profits  of  the  other  class.  His 
premium  is  fixed  high,  with  a  view  of  a  saving  for  him.  The  pre- 
miums of  the  other  class  are  fixed  lower,  and  if  the  result  be  that 
they  are  too  low,  and  the  company  does  not  receive  from  the  policy 
holders  in  that  class  sufiicient  to  pay  the  losses  and  expenses  incurred 
directly  in  their  behalf,  and  a  due  proportion  of  the  general  expenses 
of  the  company,  the  participating  policy  holders,  who  have  paid 
more,  must  have  their  profits  reduced  accordingly,  for  the  corpora- 
tion is  one  and  not  two  organizations,  and  the  assets  derived  from 
the  contributions  of  the  participating  policy  holders  can  be  taken  to 
pay  the  deficiencies  in  the  contributions  of  the  non-participating,  if 
any.  This  contingency  is  remote,  it  may  be  said.  True,  but  it 
exists.  Every  participating  policy  holder  in  a  company  that  writes 
both  classes  of  policies  is  subject  to  it,  although  he  may  not  realize 
the  fact. 

These  reasons,  and  others  that  might  be  set  forth,  have  caused 
legislation  to  be  enacted  which  prohibits  our  domestic  life  companies 


XXVI  REPORT   OF  THE 

from  doing  both  kinds  of  business.  Js  it  fair  to  tbem  to  permit  com- 
panies of  another  State,  that  did  not  pass  such  a  prohibitory  law 
when  nearly  all  the  other  States  with  life  insurance  companies  did 
pass  it,  to  do  here  what  our  domestic  companies  cannot  do,  and  what 
the  companies  of  most  other  States  cannot  do,  owing  to  the  laws  of 
their  own  States?  If  the  reasons  for  the  prohibition  are  sound  as 
applied  to  domestic  companies  they  are  sound  as  applied  to  foreign. 
The  proposed  law  would  not  prevent  foreign  companies  from  doing 
in  their  own  States  what  the  laws  of  their  respective  States  permitted, 
and  would  not  bar  them  from  this  State,  but  would  confine  them  here 
to  the  class  of  business  that,  for  the  reasons  set  forth,  is  the  only 
class  they  should  be  permitted  to  do  in  Massachusetts. 


Policies  of  Accidejstt  aistd  Health  Instjeance. 

In  the  insurance  report  of  a  year  ago  there  was  a  brief  considera- 
tion of  the  law  which  went  into  effect  Jan.  1,  1911,  relating  to  poli- 
cies of  accident  and  health  insurance  companies.  That  law  requires 
that  all  such  policies  shall  be  filed  with  the  Insurance  Commissioner, 
and  prohibits  their  use  until  approved  by  him  as  conforming  to  the 
requirements  of  the  law.  It  did  not  prescribe  certain  definite  lan- 
guage to  be  used  in  the  policies,  but  set  forth  certain  provisions 
which  must  "  in  substance  "  be  incorporated  in  the  policies,  and  pre- 
scribed certain  others  which  must  be  excluded.  The  commissioner 
raised  the  question  in  that  report  whether  the  law  should  not  have 
gone  still  further,  and  prescribed  the  language  of  these  provisions, 
for  the  reason  that  the  -policies  of  no  two  companies  are  alike  in  the 
language  employed  to  comply  with  any  provision  required  by  the 
statute,  and  a  court  decision  interpreting  the  language  employed  by 
one  company  might  not  be  applicable  to  the  language  of  another. 
There  might  be  added  the  further  reason  that  the  effect  of  a  court 
decision  could  be  dodged  by  varying  in  subsequent  policies  the  lan- 
guage of  the  provision  concerning  which  the  court  had  held  that  the 
company's  views  were  wrong. 

During  the  year  1911  an  extensive  examination  program  of  the 
settlements  by  accident  companies  doing  an  industrial  business  was 
carried  out  under  the  auspices  of  the  Insurance  Commissioners  Con- 
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vention.  Some  of  the  settlements  made  by  several  companies  with 
their  policy  holders  were  found  to  have  been  unfair,  and  much  dis- 
cussion was  indulged  in  as  to  the  remedy  to  be  applied.  As  the  new 
policy  forms  had  been  in  use  but  a  few  months  there  was  no  ground 
for  ascribing  the  unfair  settlements  to  any  uncertain  provisions  con- 
tained therein,  yet  a  movement  was  started  for  the  substitution  of 
policy  forms  in  definite  standard  language  for  the  ones  now  in  use. 
It  seemed  to  meet  with  favor  from  most  of  the  commissioners  and  the 
insurance  companies.  Accordingly,  a  committee  of  the  commission- 
ers and  one  representing  the  companies  have  given  considerable  time 
to  the  drafting  of  provisions  for  policies  of  accident  and  health  in- 
surance, which  will  employ  certain  definite  language  not  to  be  varied. 
These  provisions  have  been  embodied  in  the  draft  of  a  tentative  bill 
which  will  come  before  the  commissioners  at  their  mid-year  conven- 
tion for  consideration.  It  is  debatable  whether  a  policy  with  stand- 
ard provisions,  which  are  inflexible  and  must  be  used  by  all 
companies,  is  a  better  form  than  the  one  required  by  the  present 
Massachusetts  law.  The  Insurance  Commissioner  is  inclined  to  the 
belief  that  it  is,  for  the  reasons  that  there  are  companies  with  under- 
sized consciences  as  well  as  those  with  fully  developed  ones,  and  the 
former  class  will  do  better  public  service  if  kept  in  the  straight 
jacket  of  the  law;  that  court  decisions  applied  to  standard  policy 
provisions  are  of  greater  value,  and  that  competition  would  be  in 
essentials  that  can  be  measured  rather  than  in  little  things  that  have 
small  value  save  as  talking  points  for  agents.  One  of  those  who 
oppose  the  inflexible  standard  proposition  has  set  forth  his  views  to 
the  commissioner,  and  the  following  extract  is  made  from  his  com- 
munication :  — 

The  whole  idea  of  establishing  in  unchanging  language  the  pro- 
visions of  the  policy  is  repugnant  to  our  minds.  Had  this  idea  been 
adopted  ten  years  ago,  for  instance,  the  accident  policies  being  issued 
to-day  in  this  Commonwealth  could  probably  properly  be  described  as 
"  relics  of  barbarism."  Language  established  by  statute  is  inflexible.  The 
establishment  of  statutory  clauses  and  provisions,  if  in  inflexible  form, 
puts  an  end  to  initiative,  and  where  the  statute  requires  that  certain 
standard  provisions  shall  be  inserted  and  the  right  is  reserved  to  you 
by  law  to  withhold  approval  of  a  contract  if  it  is  not  properly  worded, 
we  certainly  deem  there  is  no  call  for  the  adoption  of  inflexible  lan- 
guage, particularly  when  it  lacks  the  brevity  and  clarity  of  contracts. 
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already  in  use,  and  withdraws  from  companies  whose  disposition  toward 
accident  policy  holders  is  equitable  the  opportunity  to  grant  citizens 
of  the  Commonwealth  privileges  which  are  now  freely  given. 

In  respect  to  the  above  expression  of  views  it  may  be  said  that 
the  idea  of  a  standard  form  of  policy  in  unchanging  language  is  not 
repugnant  to  the  legislative  mind  when  it  is  for  the  interest  of  the 
public  to  have  such  a  standard  form.  Massachusetts  adopted  it  for 
fire  policies  thirty  years  ago,  and  has  continued  the  same  policy  in 
use  since.  It  may  do  away  with  initiative,  but  free  initiative  is  quite 
as  often  in  the  wrong  direction  in  making  insurance  contracts  as  in 
the  right,  and  that  is  the  kind  of  initiative  it  is  the  purpose  to 
restrain.  In  respect  to  the  matter  now  in  question  there  would  be 
no  handicap  to  the  initiative  that  planned  to  give  greater  benefits 
in  the  real  goods  or  to  give  lower  rates  than  usual,  whi<3h  are  the 
two  points  upon  which  initiative  should  be  more  often  focussed,  but 
would  put  obstacles  in  the  way  of  giving  this  or  that  little  concession 
in  giving  notices,  or  reinstatement,  or  adding  some  ''  frill  "  Or  blue 
ribbon  adornment  which  will  afford  a  talking  point  for  agents,  which 
they  are  quite  likely  to  proceed  to  magnify  out  of  all  proportion  to  its 
value,  which  the  public  cannot  easily  measure,  and  so  is  at  a  disad- 
vantage. The  public  can,  however,  easily  appreciate  an  increase  in 
the  money  benefit  or  a  decrease  in  the  premium  should  initiative 
move  in  those  directions,  which  it  will  not  be  limited  in  doing  by  the 
proposed  standard  provisions  bill. 

Respectfully  submitted, 

Insurance  Commissioner. 
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EEPORTS  ON  RECEIYERSHIPS  OF  FRATEENAL  AND  ASSESS- 
MENT CORPORATIONS. 


American  Legion  of  Honor.  —  Henry  A.  Wyman,  53  State  Street, 
Boston,  receiver;  appointed  Aug.  12,  1904.  The  affairs  of  the  Supreme 
Council,  American  Legion  of  Honor,  are  substantially  disposed  of.  The 
total  number  of  claims  filed  with  the  receiver  for  approval  under  the 
decree  limiting  the  time  for  receiving  claims  to  July  31,  1911,  was 
2,628.  The  total  number  allowed  by  the  receiver  and  approved  by 
the  court  was  2,612.  The  amount  of  these  claims  was  $3,343,903.25, 
upon  which  a  dividend  of  4  per  cent,  was  ordered  paid  by  the  court 
in  a  decree  effective  Dec.  30,  1911.  The  fund  out  of  which  this  was  paid 
was  the  surplus  after  all  death  claims  had  been  paid  in  full,  also  the 
payment  of  all  the  expense  of  litigation  and  the  receivership.  The 
checks  were  mailed  by  the  receiver  Feb.  13,  1912.  This  finally  winds  up 
the  affairs  of  the  receivership,  and  the  receiver  expects  to  file  a  final 
report  in  August,  1912. 

Empire  Accident  Corporation.  —  Channing.  H.  Cox,  426  Tremont 
Building,  Boston,  receiver;  appointed  Aug.  16,  1910.  The  receiver's 
final  account  was  allowed  by  the  court  in  January,  1912.  This  ac- 
count showed  that  after  the  payment  of  expenses  the  sum  of  $203.14 
remained  in  the  hands  of  the  receiver  for  distribution  among  the 
creditors,  and  under  order  of  the  court  this  amount  was  paid  to  the 
only  creditor  of  the  corporation  who  substantiated  his  claim. 

Home  Circle.  —  J.  Butler  Studley,  161  Devonshire  Street,  Boston, 
receiver;  appointed  June  16,  1911,  to  succeed  Eobt.  J.  Sawyer,  appointed 
Dec.  23,  1908.  The  receiver  reports  cash  deposited  in  his  name  in 
the  Old  Colony  Trust  Company  amounting  to  $529.20.  The  outstand- 
ing claim  against  the  Golden  Cross  for  a  balance  due  on  an  accounting 
between  this  corporation  and  the  Home  Circle,  which  claim  arose  from 
an  attempted  merger  of  the  two  corporations,  has  not  been  settled. 
The  attempted  merger  was  decided  by  the  courts  of  Tennessee  to  be 
beyond  the  powers  of  the  Golden  Cross,  a  Tennessee  corporation.  The 
receiver  intervened  in  the  proceedings  in  Tennessee  to  recover,  for  the 
benefit  of  the  creditors  of  the  Home  Circle,  the  assets  of  the  Home 
Circle  that  had  been  transferred  to  the  Golden  Cross  and  the  moneys 
received  by  the  Golden  Cross  from  the  Home  Circle  certificate  holders 
for  an  attempted  merger.  The  court  of  last  resort  decided  that  the  re- 
ceiver was  entitled  to  obtain  from  the   Golden   Cross  $11,043.89,  but 
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this  amount  was  not  to  be  paid  over  until  the  liability  of  the  Golden 
Cross  on  Home  Circle  certificates  was  determined.  Several  suits  against 
the  Golden  Cross  on  Home  Circle  certificates  are  now  pending  in  va- 
rious parts  of  the  United  States,  among  others  several  suits  in  Mas- 
sachusetts. Claims  amounting  to  more  than  $40,000  against  the  funds 
in  the  receiver's  possession  have  been  brought  to  his  attention,  none 
of  which  have  been  formally  allowed  or  disallowed  by  the  Massachusetts 
court.  The  receiver  states  that  it  is  wholly  uncertain  what  amount,  if 
any.  Mall  be  ultimately  realized  from  the  litigation  in  Tennessee,  and 
when  it  will  be  realized. 

Masonic  Mutual  Relief  Association.  —  Alfred  S.  Pinkerton,  Worces- 
ter, receiver;  appointed  March  29,  1912.  The  receiver  has  filed  a 
schedule  of  property  and  effects  which  came  into  his  possession  as  fol- 
lows: office  furniture  valued  at  $65.75;  cash  and  a  national  bank 
deposit,  $874.8.2;  savings  bank  deposit,  $3,417.05;  this  latter  apparently 
held  by  the  association  as  a  reserve  or  emergency  fund.  From  this 
last-named  fund  the  court  has,  by  a  decree  entered  July  18,  1912, 
ordered  the  payment  of  six  death  claims  when  the  same  shall  have 
been  properly  proved,  these  claims  aggregating  $1,533.  The  time 
fixed  by  the  court  within  which  proof  of  claim  should  be  filed  expires 
July  22,  and  from  present  indications  there  will  be  at  least  nine  death 
claims,  inclusive  of  the  six  above  referred  to.  In  two  cases  there  are 
conflicting  claimants  to  the  death  benefit,  and  probably  the  decision  of 
who  is  entitled  to  these  benefits  will  have  to  be  judicially  determined. 
The  affairs  of  the  association  will  be  closed  as  rapidly  as  possible. 
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STATUTES  ENACTED  IN  1912  PERTAINING  TO  THE  CLASSES 
OF  INSURANCE  COVERED  BY  THIS  VOLUME,  PUBLISHED 
BY  DIRECTION  OF  CHAPTER  51,  ACTS  OF  1911. 


Chapter  52. 

An  Act  relative  to  extended  insurance  on  life  insurance 

policies. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  Section  one  of  chapter  three  hundred  and  sixty-one  of 
the  acts  of  the  year  nineteen  hundred  and  eleven  is  hereby  amended 
by  adding  at  the  end  thereof  the  words :  —  But  in  case  of  an  endow- 
ment policy,  if  the  sum  applicable  to  the  purchase  of  temporary  insur- 
ance shall  be  more  than  sufficient  to  continue  the  insurance  to  the  end 
of  the  endowment  term  named  in  the  policy,  the  excess  shall  be  used 
to  purchase  in  the  same  manner  non-participating  paid-up  pure  endow- 
ment, payable  at  the  end  of  the  endowment  term  on  the  same  conditions, 
—  so  as  to  read  as  follows:  —  Section  1.  After  premiums  have  been 
paid  for  three  full  years  on  any  policy  of  prudential  or  industrial  in- 
surance, issued  by  a  domestic  company,  after  the  thirty-first  day  of 
December,  nineteen  hundred  and  eleven,  then,  in  case  of  failure  to  pay 
any  subsequent  premium,  the  policy  shall  be  binding  upon  the  com- 
pany from  the  date  of  default,  without  any  further  stipulation  or  act, 
as  extended  term  insurance  for  its  face  amount,  from  the  date  to  which 
premiums  have  been  paid,  for  such  term  as  will  be  purchased  at  the 
attained  age  of  the  insured  by  a  net  single  premium  which  shall  be  the 
full  reserve  on  the  policy  at  the  end  of  the  last  policy  year  for  which 
the  premiums  were  paid  in  full,  plus  a  proportionate  part  of  the  in- 
crease in  the  reserve  of  the  succeeding  year  for  each  additional  thirteen 
weeks'  premium  paid,  computed  upon  the  mortality  and  interest  assump- 
tion on  which  the  company  elects  to  reserve  as  prescribed  by  the  laws 
of  this  commonwealth,  less  an  amount  not  exceeding  two  and  one  half 
per  cent  of  the  sum  insured,  and  less  any  indebtedness  to  the  company 
on  the  policy,  or  secured  thereby.  But  in  case  of  an  endowment  policy, 
if  the  sum  applicable  to  the  purchase  of  temporary  insurance  shall 
be  more  than  sufficient  to  continue  the  insurance  to  the  end  of  the 
endowment  term  named  in  the  policy,  the  excess  shall  be  used  to  pur- 
chase in  the  same  manner  non-participating  paid-up  pure  endowment, 
payable  at  the  end  of  the  endowment  term  on  the  same  conditions. 

Section  3.  This  act  shall  take  effect  upon  its  passage.  {Approved 
Fehruary  6,  1912. 
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Chapter  74. 

An  Act  relative  to  the  reserve  liability  of  life  insurance  com- 
panies. 
Be  it  enacted,  etc.,  as  follows: 

Section  1.  Paragraph  Fourth  of  section  eleven  of  chapter  five  hun- 
dred and  seventy-six  of  the  acts  of  the  year  nineteen  hundred  and  seven 
is  hereby  amended  by  adding  at  the  end  tliereof  the  following :  —  and 
he  may  further  in  his  discretion  prescribe  such  table  or  tables  of  mor- 
tality, other  than  tho?e  specified  l)y  this  section  as  he  may  deem  neces- 
sary properly  to  measure  such  additional  risks,  with  interest  at  not  less 
than  three  per  cent  per  annum,  for  the  computation  of  the  net  value  upon 
any  special  class  or  classes  of  risks,  and  thereupon,  any  insurance  com- 
pany assuming  such  risks  or  classes  of  risks,  may  reserve  therefor  upon 
such  table  or  tables,  —  so  that  said  paragraph  as  amended  will  read 
as  follows :  —  Fourth,  When,  from  reports  filed  in  his  department  or 
from  other  evidence,  the  insurance  commissioner  is  satisfied  that  an 
insurance  company  is  assuming  risks  that  cannot  be  properly  measured 
by  the  mortality  tables  specified  in  this  section,  he  may  compute  such 
extra  reserve  as  in  his  Judgment  is  warranted  by  the  extra  hazard 
assumed,  and  he  may  further  in  his  discretion  prescribe  such  table  or 
tables  of  mortality,  other  than  those  specified  by  this  section  as  he  may 
deem  necessary  properly  to  measure  such  additional  risks,  with  interest 
at  not  less  than  three  per  cent  per  annum,  for  the  computation  of  the 
net  value  upon  any  special  class  or  classes  of  risks,  and  thereupon,  any 
insurance  company  assuming  such  risks  or  classes  of  risks,  may  reserve 
therefor  upon  such  table  or  tables. 

Section  2.  This  act  shall  take  effect  upon  its  passage.  [Approved 
February  9,  1912. 


Chapter  82. 

An  Act  relative  to  injunction  proceedings  against  fraternal 
beneficiary  corporations  and  associations. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  Upon  an  information  in  equity  in  the  name  of  the  at- 
torney-general at  the  relation  of  the  insurance  commissioner  the  supreme 
judicial  court  or  superior  court  shall  have  power  to  restrain  by  in- 
junction any  foreign  or  domestic  corporation  or  unincorporated  society, 
fraternity,  order  or  other  association  or  any  officer,  organizer  or  agent 
thereof  from  transacting,  or  assisting  in  transacting,  within  this  com- 
monwealth the  business  of  paying  death  and  disability  benefits  when 
the  payment  of  such  benefits  by  such  corporation,  society,  fraternity,  order 
or  other  association  is  in  violation  of  the  laws  of  this  commonwealth. 

Section  2.  This  act  shall  take  effect  upon  its  passage.  [Approved 
Felruary   9,   1912. 
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Chapter  119. 

An  Act  kelative  to  the  dating  of  life  insueance  policies. 
Be  it  enacted^  etc.,  as  follows: 

Section  1.  No  policy  of  life  insurance  shall  be  issued  or  delivered 
in  this  commonwealth  if  it  shall  purport  to  be  issued  or  to  take  effect 
at  an  age  lower  than  the  age  of  the  applicant  at  his  nearest  birthda}^ 
at  the  time  of  the  original  written  application. 

Section  2.  This  act  shall  take  effect  sixty  days  after  its  passage, 
[Approved  Fehrimry  19,  1912. 


Chapter  196. 

An  Act  relative  to  assessment  insurance. 
Be  it  enacted,  etc.,  as  follows: 

Section  1.  The  provisions  of  sections  one,  two,  three  and  four  of 
chapter  one  hundred  and  fifty-five  of  the  acts  of  the  year  nineteen  hun- 
dred and  four,  as  amended  by  chapter  two  hundred  and  ninety-four  of 
the  acts  of  the  year  nineteen  hundred  and  nine,  are  hereby  re-enacted 
and  made  applicable  for  a  period  of  one  year  following  the  date  of  the 
passage  of  this  act,  except  that  corporations  acting  under  this  re-enact- 
ment and  extension  shall  not  hereafter  be  allowed  to  pay  funeral  or 
natural  death  benefits. 

Section  2.  This  act  shall  take  effect  upon  its  passage.  [Approved 
March  5,  1912. 


Chapter  311. 

An  Act  to  authorize  certain  mutual  insurance  companies  to 
transact  the  business  of  employers'  liability  insurance,  so- 
CALLED. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  Section  one  of  chapter  two  hundred  and  fifty-one  of  the 
acts  of  the  year  nineteen  hundred  and  eleven  is  hereby  amended  by 
adding  at  the  end  thereof  the  words :  —  Mutual  companies  doing  busi- 
ness and  organized  prior  to  April  sixth,  nineteen  hundred  and  eleven, 
to  transact  employers'  liability  business  may  have  and  exercise  all  the 
rights  and  powers  conferred  by  this  section  upon  companies  which  may 
be  organized  hereunder,  but  such  rights  and  powers  shall  not  be  exercised 
unless  authorized  by  a  two  thirds  vote  of  the  policy-holders  present  and 
voting  at  a  meeting  duly  called  for  that  purpose,  —  so  as  to  read  as 
follows:  —  Section  1.  Ten  or  more  persons  who  are  residents  of  this 
commonwealth  may  form  an  insurance  company  on  the  mutual  plan 
to  insure  any  person,  firm  or  corporation  against  loss  or  damage  on 
account  of  the  bodily  injury  or  death  by  accident  of  any  person,  or 
against  damage  caused  by  automobiles  to  property  of  another,  for  which 
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loss  or  damage  such  person,  firm  or  corporation  is  responsible.  The 
corporation  shall  be  formed  in  the  manner  described  in,  and  be  subject 
to,  the  provisions  of  sections  fifteen  to  twenty,  inclusive,  of  chapter  one 
hundred  and  ten  of  the  Eevised  Laws,  except  as  is  otherwise  provided 
herein.  Mutual  companies  doing  business  and  organized  prior  to  April 
sixth,  nineteen  hundred  and  eleven,  to  transact  employers'  liability  busi- 
ness may  have  and  exercise  all  the  rights  and  powers  conferred  by  this 
section  upon  companies  which  may  be  organized  hereunder,  but  such 
rights  and  powers  shall  not  be  exercised  unless  authorized  by  a  two  thirds 
vote  of  the  policy-holders  present  and  voting  at  a  meeting  duly  called 
for  that  purpose. 

Section  2.     This  act  shall  take  effect  upon  its  passage.     [Approved 
March  S2,  1912. 


Chapter  330. 

An   Act  to  authorize  certain  insurance   companies   to   act   as 
sureties  in  criminal  procedure. 

Be  it  enacted,  etc.,  as  follows: 

Section  sixty-one  of  chapter  five  hundred  and  seventy-six  of  the  acts 
of  the  year  nineteen  hundred  and  seven,  as  amended  by  chapter  two 
hundred  and  fifty-six  of  the  acts  of  the  year  nineteen  hundred  and  nine, 
and  by  chapter  three  hundred  and  forty-four  of  the  acts  of  the  year 
nineteen  hundred  and  eleven,  is  hereby  further  amended  by  striking  out 
the  section  and  inserting  in  place  thereof  the  following:  —  Section  61. 
A  company  organized  under  the  provisions  of  this  act,  or  the  correspond- 
ing provisions  of  earlier  laws,  or  chartered  by  any  other  state  or  gov- 
ernment to  transact  fidelity  insurance  and  corporate  suretyship,  and 
qualified  to  do  business  in  this  commonwealth,  may  make  contracts  of 
insurance  to  guarantee  the  fidelity  of  persons  holding  positions  of  trust  in 
private  or  public  employment  or  responsibility,  and  may,  if  accepted  and 
approved  by  the  court,  magistrate,  obligee  or  person  competent  to  ap- 
prove such  bond,  act  as  joint  or  sole  surety  upon  the  official  bond  or 
the  bond,  recognizance  or  other  undertaking  in  civil  and  criminal  pro- 
cedure of  any  person  or  corporation  to  the  United  States,  to  this  com- 
monwealth or  to  any  count}^,  city,  town,  judge  of  probate  and  insolvency 
or  other  court,  sheriff,  magistrate  or  other  public  officer,  or  to  any 
corporation  or  association  public  or  private;  and  also  may  act  as  joint 
or  sole  surety  upon  any  bond  or  undertaking  to  any  person  or  corpora- 
tion or  to  the  commonwealth  conditioned  upon  the  performance  of  any 
duty  or  trust  or  for  the  doing  or  not  doing  of  anything  in  said  bond 
specified,  and  upon  bonds  to  indemnify  against  loss  any  person  or  per- 
sons who  are  responsible  as  surety  or  sureties  upon  a  written  instrument 
or  otherwise  for  the  performance  by  others  of  any  office,  employment, 
contract  or  trust.  If  by  law  two  or  more  sureties  are  required  upon 
any  obligation  such  company  is  authorized  to  insure,  it  may  act  as 
joint  or  sole  surety  thereon  and  may  be  accepted  as  such  by  the  court, 
magistrate  or  other  officer  or  person  authorized  to  approve  the  sufficiency 
of  such  bond  or  undertaking;  and  so  much  of  section  nine  of  chapter 
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one  hundred  and  forty-nine  of  the  Eevised  Laws  as  requires  that  sureties 
on  bonds  to  a  judge  of  probate  shall  be  residents  of  the  commonwealth 
shall  not  forbid  the  acceptance  of  a  qualified  foreign  corporation  as 
joint  or  sole  surety  on  any  such  bond.  A  bond  given  by  it  under  the 
provisions  of  section  twenty-four  of  chapter  one  hundred  and  ten,  section" 
fifteen  of  chapter  one  hundred  and  thirteen  or  section  seven  of  chapter 
one  hundred  and  fourteen  of  the  Eevised  Laws,  shall  be  in  a  form 
approved  by  the  commissioner  of  corporations  or  the  bank  commissioner, 
respectively,  and  an  attested  copy  of  such  bond,  with  a  certificate  of  the 
custodian  that  the  original  is  in  his  possession,  shall  be  filed  with  the 
commissioner  concerned.  No  such  company  shall  incur  in  behalf  or  on 
account  of  any  one  person,  partnership,  association  or  corporation  a 
liability  for  an  amount  larger  than  one  tenth  of  its  net  assets,  unless 
it  shall  be  secured  from  loss  thereon  beyond  that  amount  by  suitable 
and  sufficient  collateral  agreements  of  indemnity,  by  agreements  of  other 
joint  surety  or  sureties  relative  to  the  amount  of  liability  assumed  by 
it  or  them,  by  deposit  with  it  in  pledge  or  conveyance  to  it  in  trust 
for  its  protection  of  property  equal  in  value  to  the  excess  of  its  lia- 
bility over  such  limit,  or,  if  such  liability  is  incurred  in  behalf  or  on 
account  of  a  fiduciary  holding  property  in  a  trust  capacity,  by  such 
deposit  or  other  disposition  of  a  suitable  and  sufficient  portion  of  the 
estate  so  held  that  no  further  sale,  mortgage,  pledge  or  other  disposi- 
tion can  be  made  thereof  without  such  company's  approval,  except  by 
the  decree  of  a  court  having  proper  jurisdiction;  and  if  any  foreign 
insurance  company  violates  this  provision,  the  insurance  commissioner 
may  revoke  its  authority  to  transact  business  in  this  commonwealth. 
So  much  of  section  eighteen  of  this  act  as  provides  that  policies  and 
contracts  of  insurance  shall  be  headed  only  by  the  name  of  the  insur- 
ance company  by  which  they  are  issued,  shall  not  apply  to  contracts  of 
corporate  surety. 

In  cases  where  the  procedure  heretofore  has  been  to  cause  the  sureties 
to  make  an  oral  recognizance  in  open  court  or  before  a  justice  or  other 
magistrate,  a  corporation  authorized  by  this  act  to  make  such  recogni- 
zance as  sole  surety,  shall,  instead  of  recognizing  orallv  by  an  officer  or 
agent,  enter  into  a  bond  duly  executed  by  the  principal,  and,  in  behalf 
of  such  corporation  acting  as  surety,  by  its  officer  or  agent  thereto  duly 
authorized,  and  sealed  with  its  corporate  seal,  and  neither  the  principal 
nor  the  surety  shall  recognize  orally.  The  condition  of  the  bond  shall 
be  the  same  that  has  heretofore  been  contained  in  the  oral  recognizance 
taken  in  such  cases,  and  the  bond  shall  be  satisfactory  to  the  court, 
justice,  or  other  magistrate,  who  shall  endorse  his  approval  on  it.  Such 
bond,  if  approved  by  the  court,  justice  or  other  magistrate,  shall  not 
be  defeated  by  reason  of  the  failure  of  the  principal  to  execute  the  bond, 
or  by  any  failure  to  comply  with  the  provisions  of  this  act  that  would 
not  defeat  the  bond  at  common  law  as  against  the  corporation  acting  as 
surety. 

It  shall  be  lawful  for  any  receiver,  assignee,  guardian,  conservator, 
trustee,  executor,  administrator  or  other  fiduciary,  or  party  from  whom 
a  bond  is  required,  to  agree  and  arrange  with  his  surety  or  sureties  for 
the  deposit  for  safe  keeping  of  any  or  all  moneys,  assets  and  other  prop- 
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erty  for  which  he  is  or  may  be  responsible  with  a  bank,  savings  bank, 
safe  deposit  or  trust  company  authorized  by  law  to  do  business  as  sucb 
in  this  commonwealth  and  in  such  manner  as  to  prevent  the  withdrawal 
or  alienation  of  such  money,  assets  or  other  property  or  any  part  thereof, 
without  the  written  consent  of  such  surety  or  sureties  or  an  order  of  the 
court  in  which  such  bond  is  filed,  or  of  a  Judge  thereof,  made  on  such 
notice  to  such  surety  or  sureties  as  the  court  or  judge  may  direct.  [Ap- 
proved March  28,  1912. 


Chapter  396. 

An  Act  eelative  to  the  capital  stock  of  insurance  companies. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  Section  thirty-nine  of  chapter  five  hundred  and  seventy- 
six  of  the  acts  of  the  year  nineteen  hundred  and  seven  is  hereby  amended 
by  inserting  after  the  word  "  full ",  in  the  eighth  line,  the  following :  — 
If  a  company  shall  vote  to  increase  its  capital  in  the  second  of  the  two 
ways  set  forth  in  this  section,  the  directors  shall  fix  the  price,  not  less 
than  par,  at  which,  and  the  time,  not  less  than  thirty  days  after  the 
date  of  such  vote  to  increase,  within  which  the  new  stock  may  be  taken 
by  the  stockholders.  And  the  directors  shall  forthwith  give  notice  in 
writing  to  each  stockholder  who  was  such  at  the  time  of  the  vote  to  in- 
crease, stating  the  amount  of  the  increase,  the  number  of  shares  or  frac- 
tions of  shares  of  new  stock  that  such  stockholder  is  entitled  to  take,  the 
price  at  which  and  the  time  within  which  such  new  stock  may  be  taken. 
Within  said  time  each  stocldiolder  may  take  at  the  price  fixed  as  afore- 
said his  proportion  of  such  new  shares  at  the  date  of  such  vote  to  in- 
crease. If  at  the  expiration  of  such  time  any  shares  remain  untaken, 
the  directors  may  sell  the  same  for  the  benefit  of  the  corporation  in 
such  manner  and  for  such  price,  not  less  than  the  price  fixed  as  afore- 
said, as  they  may  determine,  —  so  as  to  read  as  follows :  —  Section  39. 
Such  company  may  issue  pro  rata  to  its  stockholders  certificates  of  any 
portion  of  its  actual  net  surplus  it  may  decide  to  divide,  which  shall  be 
deemed  to  be  an  increase  of  its  capital  to  the  amount  of  such  certificates, 
and  such  company  may,  at  a  meeting  called  for  the  purpose,  vote  to 
increase  the  amount  and  number  of  shares  of  its  capital  stock,  and  to 
issue  certificates  thereof  when  paid  for  in  full.  If  a  company  shall  vote 
to  increase  its  capital  in  the  second  of  the  two  ways  set  forth  in  this 
section,  the  directors  shall  fix  the  price,  not  less  than  par,  at  which, 
and  the  time,  not  less  than  thirty  days  after  the  date  of  such  vote  to 
increase,  within  which  the  new  stock  may  be  taken  by  the  stockholders. 
And  the  directors  shall  forthwith  give  notice  in  writing  to  each  stock- 
holder who  was  such  at  the  time  of  the  vote  to  increase,  stating  the 
amount  of  the  increase,  the  number  of  shares  or  fractions  of  shares 
of  new  stock  that  such  stockholder  is  entitled  to  take,  the  price  at  which 
and  the  time  within  which  such  new  stock  may  be  taken.  Within  said 
time  each  stockholder  may  take  at  the  price  fixed  as  aforesaid  his  pro- 
portion of  such  new  shares  at  the  date  of  such  vote  to  increase.  If  at 
the  expiration  of  such  time  an)^  shares  remain  untaken,  the  directors 
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may  sell  the  same  for  the  benefit  of  the  corporation  in  snch  manner  and 
for  snch  price,  not  less  than  the  price  fixed  as  aforesaid,  as  they  may 
determine.  However  the  increase  is  made,  the  company  shall,  within 
thirty  days  after  the  issne  of  such  certificates,  submit  to  the  insurance 
commissioner  a  certificate  stating  the  amount  of  the  increase  and  the 
facts  of  the  transaction,  signed  and  sworn  to  by  its  president  and  secre- 
tary and  a  majority  of  its  directors.  If  the  commissioner  finds  that  the 
facts  conform  to  the  law  he  shall  indorse  his  approval  thereof;  and, 
upon  filing  such  certificate  so  indorsed  with  the  secretary  of  the  com- 
monwealth and  the  payment  of  a  fee  of  five  dollars  for  filing  the  same, 
the  company  may  transact  business  upon  the  capital  as  increased  and 
the  commissioner  shall  issue  his  certificate  to  that  effect. 

Section  2.     This  act  shall  take  effect  upon  its  passage.     [Approved 
April  6,  1912. 


Chapter  401. 

An  Act  to  prohibit  discrimination  or  rebates  of  premiums  for 
policies   issued  by   insurance   companies   other   than    life. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  Chapter  five  hundred  and  eleven  of  the  acts  of  the  year 
nineteen  hundred  and  eight  is  hereby  amended  by  striking  out  section 
one  and  inserting  in  place  thereof  the  following:  —  Section  1.  No  in- 
surance company  transacting  in  this  commonwealth  any  of  the  kinds 
of  business  specified  in  section  thirty-two  of  chapter  five  hundred  and 
seventy-six  of  the  acts  of  the  year  nineteen  hundred  and  seven,  and  no 
agent,  sub-agent  or  broker  shall  pay  or  offer  to  pay  or  allow  in  connec- 
tion with  placing  or  attempting  to  place  insurance  any  valuable  con- 
sideration or  inducement  not  specified  in  the  policy  contract  of  insur- 
ance, or  any  rebate  of  premium  payable  on  the  policy,  or  any  special 
favor  or  advantage  in  the  dividends  or  other  benefits  to  accrue  thereon; 
or  give,  sell  or  purchase  or  offer  to  give,  sell  or  purchase  in  connection 
with  placing  or  attempting  to  place  insurance  anything  of  value  what- 
soever not  specified  in  the  policy. 

Section  2.  Said  chapter  five  hundred  and  eleven  is  hereby  further 
amended  by  striking  out  section  two  and  inserting  in  place  thereof  the 
following :  —  Section  2.  ISTo  person  shall  receive  or  accept  from  any 
company  or  agent,  sub-agent,  broker  or  any  other  person  any  such  rebate 
or  premium  payable  on  the  policy,  or  any  special  favor  or  advantage 
in  the  dividend  or  other  benefits  to  accrue  thereon,  or  any  valuable 
consideration  or  inducement  not  specified  in  the  policy  of  insurance. 
No  person  shall  be  excused  from  testifying,  or  from  producing  any 
books,  papers,  contracts,  agreements  or  documents  at  the  trial  of  any 
other  person  charged  with  violating  any  provision  of  this  act,  on  the 
ground  that  such  testimony  or  evidence  may  tend  to  incriminate  him- 
self, but  no  person  shall  be  prosecuted  for  any  act,  concerning  which 
he  shall  be  compelled  so  to  testify  or  produce  evidence,  documentary  or 
otherwise,  except  for  joerjury  committed  in  so  testifying. 

Section  3.     Section  three  of  said  chapter  five  hundred  and  eleven,  as 
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amended  by  chapter  one  hundred  and  eighty-five  of  the  acts  of  the  year 
nineteen  hundred  and  ten,  is  hereby  further  amended  by  striking  out 
the  said  section  and  inserting  in  place  thereof  the  following :  —  Section 
3.  The  provisions  of  this  act  shall  apply  to  all  kinds  of  business  specified 
in  said  section  thirty-two,  and  in  the  transaction  of  business  specified 
in  the  third  clause  of  said  section  thirty-two  acting  or  agreeing  to  act 
as  guarantor  or  surety  shall,  for  the  purposes  of  this  act,  be  deemed 
insurance,  but  it  shall  not  apply  to  the  kind  of  business  specified  in 
the  second  clause  of  said  section  thirty-two,  either  as  to  company, 
agent,  broker  or  insured,  except  as  to  insurance  against  loss  or  damage 
to  motor  vehicles,  their  fittings  and  contents,  as  provided  in  said  second 
clause.  This  act  shall  not  be  so  construed  as  to  prevent  any  insurance 
company  from  paying  a  commission  to  another  insurance  company,  or 
to  any  person  who  is  a  duly  authorized  agent,  sub-agent  or  broker,  and 
who  holds  himself  out  and  carries  on  business  in  good  faith  as  such,  or 
to  prevent  an'  insurance  company  from  receiving  a  commission  in  re- 
spect to  any  policy  under  which  it  is  itself  insured,  or  to  prevent  such 
a  person  from  receiving  a  commission  in  respect  to  any  policy  under 
which  he  himself  is  insured. 

Section"  4.  "Whoever  violates  any  provision  of  this  act  shall  be  pun- 
ished by  a  fine  of  not  more  than  two  hundred  dollars.  [Approved  April 
6,  1912. 


Chapter  524. 

An  Act  relative  to  lapse  and  surrender  values  in  policies  of  in- 
surance. 
Be  it  enacted,  etc.,  as  follows: 

Section  1.  Section  thirty-four  of  chapter  five  hundred  and  seventy- 
six  of  the  acts  of  the  year  nineteen  hundred  and  seven,  as  amended  by 
chapter  eighty-one  of  the  acts  of  the  year  nineteen  hundred  and  eight, 
and  by  chapter  four  hundred  and  eighty-eight  of  the  acts  of  the  year 
nineteen  hundred  and  nine,  and  by  section  two  of  chapter  four  hundred 
and  ninety-nine  of  the  acts  of  the  year  nineteen  hundred  and  ten,  and 
by  chapter  two  hundred  and  five  of  the  acts  of  the  year  nineteen  hundred 
and  eleven,  is  hereby  further  amended  by  adding  at  the  end  of  the 
paragraph  beginning  with  the  words  "  Contracts  of  insurance ",  the 
words :  —  except  that  any  domestic  life  insurance  company,  notwith- 
standing any  limitations  of  its  charter  to  the  contrary,  and  any  foreign 
life  insurance  company  authorized  to  transact  business  in  this  common- 
wealth, if  it  is  permitted  so  to  do  by  its  charter  or  by  the  state  in 
which  it  is  incorporated,  whether  or  not  it  has  a  capital  stock,  may 
incorporate  in  its  policies  of  insurance  provisions  for  the  waiver  of  pre- 
miums or  for  the  granting  of  special  surrender  values  therefor  in  the 
event  that  the  insured  thereunder  shall  from  any  cause  become  totally  and 
permanently  disabled,  which  provisions  shall  state  the  special  benefits 
to  be  granted  thereunder  and  the  cost  of  such  concessions  to  the  insured, 
and  shall  define  in  such  policies  what  shall  constitute  total  and  per- 
manent disability,  —  so  that  said  paragraph  will  read  as  follows :  — 
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Contracts  of  insurance  for  each  of  the  classes  specified  in  section 
thirty-two  shall  be  in  separate  and  distinct  policies  notwithstanding  any 
provision  of  this  act  which  perniits  a  company  to  transact  more  than 
one  of  said  classes  of  insurance;  except  that  any  domestic  life  insurance 
company,  notwithstanding  any  limitations  of  its  charter  to  the  contrary, 
and  any  foreign  life  insurance  company  authorized  to  transact  business 
in  this  commonwealth,  if  it  is  permitted  so  to  do  by  its  charter  or  by 
the  state  in  which  it  is  incorporated,  whether  or  not  it  has  a  capital 
stock,  may  incorporate  in  its  policies  of  insurance  provisions  for  the 
waiver  of  premiums  or  for  the  granting  of  special  surrender  values 
therefor  in  the  event  that  the  insured  thereunder  shall  from  any  cause 
become  totally  and  permanently  disabled,  which  provisions  shall  state 
the  special  benefits  to  be  granted  thereunder  and  the  cost  of  such  con- 
cessions to  the  insured,  and  shall  define  in  such  policies  what  shall 
constitute  total  and  permanent  disability. 

Section  2.  This  act  shall  take  effect  upon  its  passage.  [Approved 
April  23,  1912. 
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STATISTICAL  TABLES. 


« 

>'5 

o   o 

o 

M 

i» 

li 

u 

i-j 

o 

■a  ^ 

p-i 

o 

^     P. 

•< 

>>  -^ 

1      O 

o   a 

rtl 

.2  § 

(2j 

1^ 

O     m 

Q 

02       >1 

h     OS 

t> 

c3  a 

W 

>>  B 

-,   ° 

:S  ® 

P 

^2; 

iz; 

2   S 

5^3  2 


1 

Q 
& 
1 

•(isoo  13>I 

$50  89 

46  25 

45  14 

46  23 
48  29 

47  06 

48  45 

50  09 
46  96 
44  54 
46  98 

44  55 
46  38 

46  45 

45  96 

47  47 

46  36 
44  33 

47  68 

47  28 
47  67 
44  01 

51  09 

•puapiAiQ 

$5  81 

7  54 

8  74 

11  09 
6  83 

9  59 

8  25 

6  94 

9  74 

12  60 

7  24 
12  48 

9  32 
9  55 

10  48 

8  20 
8  96 

7  12 

8  54 

9  42 
9  65 

10  78 
4  91 

•uimtuajj 

$56  70 

53  79 

53  88 
57  32 

55  12 

56  65 

56  70 

57  03 

56  70 

57  14 

54  22 
57  03 

55  70 

56  00 

56  44 
55  67 

55  32 
51  45 

56  22 

56  70 

57  32 
54  79 
56  00 

o 
a 

P 
to 
to 

•■JSOO  ^8Js[ 

$51  14 

53  72 

46  65 

45  64 

46  99 
48  72 

47  48 

48  75 

50  46 
47  45 
12  28 
47  66 
44  90 
46  97 

46  85 

47  25 
36  84 
47  87 

47  07 

44  91 

48  16 

47  66 

48  21 

45  12 

51  39 

•pnapiAiQ 

$5  56 
2  98 

7  14 

8  24 
10  33 

6  40 

9  17 

7  95 
6  57 
9  25 

44  86 

6  56 
12  13 

8  73 

9  15 
10  07 
19  60 

7  80 

8  25 
6  54 

8  06 

9  04 
9  11 
9  67 
4  61 

•ranTuiajjj 

$56  70 

56  70 

53  79 

53  88 

57  32 

55  12 

56  65 

56  70 

57  03 

56  70 

57  14 

54  22 
57  03 

55  70 

56  00 

57  32 
56  44 
55  67 

55  32 
51  45 

56  22 

56  70 

57  32 
54  79 
56  00 

0 

ta 
P 

•^BOQ  ■tajsi 

$49  26 
51  38 
53  81 

47  36 

46  13 

47  74 
50  24 
47  90 

49  05 

50  59 

47  92 

48  30 

45  68 

47  25 

47  73 

46  74 

48  23 

47  76 
45  48 

48  47 

48  03 

44  58 

51  68 

•puapiAiQ 

$5  26 

5  32 
2  89 

6  43 

7  75 
9  58 

4  74 

8  75 

7  65 

5  93 

8  78 

5  92 
11  64 

8  75 

9  59 
7  14 
7  44 
7  56 
5  97 

7  75 

8  67 

10  21 
4  32 

■raniuiajj 

$54  52 
56  70 

56  70 

53  79 

53  88 

57  32 

54  98 
56  65 
56  70 
56  52 

56  70 

54  22 

57  32 

56  00 

57  32 

53  88 

55  67 

55  32 
51  45 

56  22 

56  70 

54  79 
56  00 

oo 
g 

g 

0 
H 
& 
to 

•^soo  'jajsi 

$49  69 

49  57 
51  39 

47  73 

46  60 

48  48 

50  61 

47  46 

48  88 

50  59 
48  09 

48  91 
46  21 
48  01 
48  80 
48  21 
46  46 
48  60 
48  43 
46  01 

48  34 

45  12 

51  95 

•pnapiAiQ 

$4  83 
4  58 

2  71 

6  06 

7  28 

8  84 

4  37 
6  76 

5  65 

3  55 

6  06 

5  31 
11  11 

7  69 

6  00 

9  13 

8  69 

7  07 
6  89 

5  44 

6  66 

9  67 

4  05 

•ranimajj 

$54  52 
54  15 
54  10 

53  79 

53  88 
57  32 

54  98 
54  22 
54  53 
54  14 
54  15 

54  22 
57  32 

55  70 

54  80 
57  34 

55  15 
55  67 
55  32 
51  45 

55  00 

54  79 

56  00 

i 

z 

M 

Q 

a 
& 
to 

•^SOQ  %BS^ 

$50  11 
49  95 

51  57 

48  08 

47  05 

49  20 

50  96 

48  04 

49  13 

50  92 

48  72 

49  51 

46  72 

48  43 

49  30 
48  66 
46  99 

48  84 

49  08 
46  53 

48  88 

45  64 

52  22 

■puapiAiQ 

$4  41 

4  20 

2  53 

5  71 

6  83 
8  14 

4  02 

6  18 

5  40 

3  22 
5  43 

4  71 
10  60 

7  27 

5  50 

8  68 

8  16 

5  57 

6  24 
4  92 

4  96 

9  15 

3  78 

•inmuiajg 

$54  52 
54  15 
54  10 

53  79 

53  88 
57  34 

54  98 
54  22 
54  53 
54  14 
54  15 

54  22 
57  32 

55  70 

54  80 
57  34 

55  15 

54  41 

55  32 
51  45 

53  84 

54  79 

56  00 

o 

g 
o 

H 
P 
to 

to 

■%eoQ  %&!<[ 

$50  51 

50  32 

48  43 

47  49 

49  91 

51  31 

48  61 

49  38 

51  24 

49  33 

50  09 

47  22 

48  96 

49  85 

47  52 
49  15 
49  72 
47  03 

49  40 

52  47 

■puapiATQ 

$4  01 
3  83 

5  36 

6  39 

7  43 

3  67 
5  61 

5  15 

2  90 

4  82 

4  13 
9  47 

6  74 

4  95 

7  63 

5  26 
5  60 
4  42 

4  44 

3  53 

•raniniai(j 

$54  52 
54  15 

53  79 

53  88 
57  34 

54  98 
54  22 
54  53 
54  14 
54  15 

54  22 
56  69 

55  70 

54  80 

55  15 

54  41 

55  32 
51  45 

53  84 

56  00 

NAME  OF  COMPANY. 

^tna,            .         .         .         . 

Berkshire,     . 

Boston  Mutual,    . 

Columbian  National,  . 

Connecticut  General,  . 

Connecticut  Mutual,   . 

Equitable,    . 

Fidelity, 

Home, 

John  Hancock,     . 

Manhattan, 

Massachusetts  Mutual, 

Metropolitan,  > 

Mutual  Benefit, 

Mutual, 

National, 

New  England, 

New  York,  . 

Northwestern, 

Penn,    .... 

Phccnix, 

Provident  Life  and  Trust, 

Prudential,  . 

Prussian, 

State  Mutual, 

Travelers,     . 

Union  Central,     . 

Union  Mutual,     . 

STATISTICAL  TABLES, 


lix 


iCCOC^iOO'—'OOCDCsOOCi'-'O'— «C<JOt^01cD00r^»CO0SCD'-HcD 


<■— I         C^I'^COt-'COCCCO         COaiOO'-tOOO-^O-^t-COOOC^t— "OC^t-i 


oocooot-oooooomot^occ^ooiooc<)0   I  ot~-oo 


cOo:':OCCt^!:Di:O00  = 


lOr^i^-c^h^oooooocoo 


lOt-^'— lO'MOC^COCO'— «^HC 


J  ^-  Olt^^^* 


30CO^^-H<X5i-H(LO'^COC»i-'-*t 


00t>->O"«*'C^Oi'— '05iOOTt<050C>C^»0»OOcCc005»OOOCCi— 'CD 


5Tj^eciOf-<i-«iocooi 


•  t^fMiO'-''— 'CCOC^-^CO 


CO  Cm    CO  kC  CO '— t  »0  lO  00  CC  CO  go  CD  OO  CI  rj*  O*  C^  C^  Ol  GC  t- <  C^  C5  CTS  CO  c^ 
T-H  CD       1-1    »-i  CO  CO  CO    *-l  CO  lO  CO    1-t  CO       1— I  r-l 


O  P  o  tn  m  m 

iH    >    M    u  -^    O 


^^ 


w    J 


©'--Q.S 

2  «  ^  "^^^ 

03  tn  hfi^  ©  ^^ 


c3  © 
©^   bCo   © 

a©  Jsq:  ^;:i; 


■^odQ- 


3;v  B<=^ 

3—"    m^ 


*-tcOi-HOit>-cor-C5'^cO'— '^"^t^'-H-^t^i— icc-^c^osco  I  t^oo- 

t^cO-^tC'-<(MC5CiCDtM^'-'CCCCOC-lcDOOC^cOCsCs  "-"CSlt^e 

t— <ioococoiot*oc<ic5c^i:D'*meocoaso  o_t—  *>• '— '^co  '~i,'^  c^J ' 

■^  Tt^'cC  »0  t^*"oi"iC  C^"'— I  iC  ■^  Ca -^  CO  .-Too  -^  oTc^I  O  CO  CO  CO  CO  CO  CO  - 

e©                CO                (MC<J(MiOi-l-^00'r**00»-«CNOOt^(M"^C0  05 
C<1                                  lO         1— I               CD  »— '                     C-1 


-iC^C^OO-^-^CO'^COCOiOOSO'-^QO'— <CDI>-'^COOir*OOC^ 


OiC-*b-eocoot*t-i>-^»-t'^'-t<MOscO'— 't'-'- 


r^  o  C5  CO  1-H  t-i 


T-H  CD  05  GO  O  "^  ^ '^ -^  CO  CO  Tt<  OS  lO  iO  ■^  iC  ift  I**  CO  lO '— '  O   iC  i— '  CO -^ 


t^io<oco<MOcoc:it^'0"^»oo 


1— lOCOO'— ""^(MIOCOCOCOOO 


OC0O"iCicDc00l05i— 'COt^Tt'CDOsC^'MO'— 'COC<ICOCO^CCiCDC^U^ 


iCDGOCOOOiOOiCO-^iOcD 


1  OO  1— '  CO  OO  lO  C3  C 


(MGOcOiOClcOOOSGOOOCOiDCD'— "OS'*'— 't-^^O-i— 'C<)iOCOCDOOO:>0 


i^i-iCiC^OCi"<fC0i0I>-0it~-O''-iCiC0C0CD 


COOOOOr-HcO'^COOC^^COCO 


1  CS  'f  C~-  00  CS  (M  CD 


0505»OfM00C^'^C0OC0CilC'— 't 

t>-Tj<cDCi05ooioi>-cocqcOTt*Oic 
0'-<co■-*^cod■T^lOcoooo<ou*^ 

|>.IC'— iiriCOCDCtifMr-'McOiO   ~ 
C<J(MCOTt<CQC<l^C<lC<l<M'MCvl 


5Oii^'rf*O00Tt*iOCDr--i: 


;,_ir-«cMI>.'M'^'M'^00(M'— tC^COCO 
3(Mi— '■^CDTf*05C^CDC500CDt^'-H 
■  -~     ->i-(iO'^CDC-lCO         COt^CO^H 

J  (M  CM  c^  c<t  csi  ■*       (M  <M  ^  cq 


coioosco-rf^c^ini-iiO'^cD': 


cDTt*csoo^^cDTJ^^OG^^^l:^0'<*^C5C 


JO'— 'cor^csc3^-t 


05C0u0OCDU:i»0'^'«t<OOt^l>.t^C0OC0C0OC0'— "COCOt—GOCOiOt 


iCOiC^(MCDt-*t^-^00CNC 


1  r-l   C^l  Cq  T-H  1-1  »-H   (M  c 


^Oi'MCO'— 'COC50dQCC005COI>-CO'— I 


3  C^^^         ^^C^(M 


aoTj*i>-crsciO»ccocO'^i--<as'— iioior^ococot— i^ioioc5t--ooo 


?Q0OC5'-HO'M00t>-0:>i0(Mc0'— 'Oil 


OOO"^*^t^'MCi»C00 


■-H^tM^CD  r-  -«T<  C5  CO^i-H_GO  -H  "<*H  -^  t-^CO^OO^iO  -^  "*„fO  '^.'^  '"t'^-'^  ''^i'^^'— i, 
b*  t^  Cd"co  CO*t~^CD  O  ^  o"c5  Ci"cO  t--  lO  Oi  oTci  Cd"o  t-h*"o  lO  lO  <M  CO  CD 
~      ~ "iOiUOt^^HCOCO'OW^'— 'CD-:f«CDt>-        0:cCcDCO 


r^05(NcocO'-*c^': 


^-H  CO  ^  'M  Cq  CD 


CqiOCOOiDCOOCDCOOClTt^"^'— iOOOCDCNjOCOOCO<NICOCOO'-i 


■^t^<MO»0(MCDOCD--'OG0O- 


•  lOto-^— 'Ooo-^co'— 'OiO": 


<MCD'***r^OCOCDlOCl'— 'C^CO'^cDCOCOr-t— OCCoOOiCO'— 'C<Jt-iOt 


-■^CDCOCOOl'-'t— O'MOr'-iCcOCDCDiO'^COOO 
"  '      "      "5  05  O  (M  CO  CO  O  lO  CO  ^-  <M  ' " 


CDCOOOOt^t-»OOI        .     _       _ ____ 

t^co      1— iiO'— 'C50^^^»coc^^O(^^cocoOlOco^-<^^oo 


-  —   o   ©r^   '^ 


fl    C3 


^-r     3 


.  a  - 


c  ::^  5  = 


^me 


—  i  o- 


5  o  o  -■-,^'3v2. 


.ii  <D-^  „  ©  a  a 


3  3.2         ^ 


.:i  a 

.a.2 


"3  3-S 


S  in  01 


o  o  ^ 


coo 

"  oS 
2  a  o 


fc-  tn  c3  Q> 

-a  o-g  S 

=*  3  >>§ 

a  =  &■« 

73  u  3:  a 
>r3°  ° 

^  S."S  ™ 

m  E  ^  a> 

a  .g.a 


to  "  a 

.  o  a  aj 

:  p3  g  o 

o  S  S  o 


o.a 
"3  o  >j'3 


to 


Ix 


STATISTICAL  TABLES. 

Table  N.  —  Sources  of  Gain  or  Loss  in 


NAME  OF  COMPANY. 

Loading 
on  Pre- 
miums. 

Per  Cent, 
of  Gross 

Pre- 
miums. 

Insurance 
Expenses 
incurred. 

Gain  from 
Loading. 

Per  Cent. 

of  Ex- 
penses to 
Net  Pre- 
miums. 

Net  Income, 

from 

Interest 

and  Rents. 

1 

Mtna,       .... 

81,867,187 

17.20 

$2,192,194 

—$325,007 

24.39 

$4,567,610 

?! 

Berkshire, 

547,718 

24.30 

443,622 

104,096 

23.52 

957,517 

3 

Boston  Mutual,       .         | 

56,966  = 
192,5303 

20.30= 
46.103 

68,670  = 
184,057  3 

—11,704  = 
8,4733 

30.81=\ 
81.773/ 

58,982 

4 

Columbian  National,       I 

299,305' 
12,1763 

18.93  = 
55.003 

498,953  = 
5,3613 

—199,648  = 
6,8153 

38.93  =  1 
53.813/ 

289,878 

5 

Connecticut  General, 

290,082 

15.90 

400,563 

—110,481 

26.14 

483,529 

fi 

Connecticut  Mutual, 

1,211,284 

18.78 

1,191,226 

20,058 

22.74 

2,861,296 

■7 

Equitable, 

12,012,443 

22.64 

9,271,980 

2,740,463 

22.58 

20,861,809 

8 

Fidelity,           ... 

1,049,490 

22.00 

959,894 

89,596 

25.68 

1,113,349 

9 

Home,      .... 

805,634 

20.81 

820,591 

—14,957 

26.76 

1,130,198 

10 

John  Hancock,         .          | 

2,394,839  = 
6,110,583  3 

24.70= 
48.403 

2,037,247  = 
4,669,113  3 

357,592  = 
1,441,4703 

27.87  =  \ 
71.583/ 

3,503,815 

11 

Manhattan, 

480,732 

21.96 

519,407 

—38,675 

30.40 

838,707 

)9, 

Massachusetts  Mutual,   . 

2,274,816 

23.49 

1,839,076 

435,740 

24.81 

2,814,101 

13 

Metropolitan,  .        .         I 

4,557,182  = 
21,396,6423 

14.40= 
41.793 

6,254,971  = 
17,158,6183 

—1,697,789  = 
4,238,0243 

23.11=1 
57.563/ 

15,136,753 

14 

Mutual  Benefit, 

4,077,435 

19.27 

3,732,.553 

344,882 

21.85 

6,551,442 

15 

Mutual, 

11,770,178 

21.22 

8,848,852 

2,921,326 

20.26 

25,419,768 

Ifi 

National, 

1,263,237 

18,78 

1,232,079 

31,158 

22.55 

2,397,788 

17 

New  England, 

1,785,731 

22.41 

1,485,638 

300,093 

24.03 

2,357,015 

18 

New  York, 

17,224,884 

20.46 

11,300,838 

5,924,046 

16.87 

28,000,898 

19 

Northwestern, 

8,400,045 

20.58 

6,958,103 

1,441,942 

21.47 

12,910,807 

20 

Penn 

4,200,166 

20.90 

3,453,583 

746,583 

21.73 

5,321,619 

21 

Phoenix,  .... 

1,031,109 

20.20 

1,164,087 

—132,978 

28.51 

1,445,926 

22 

Provident  Life  and  Trust, 

1,660,7.38 

17.78 

1,955,257 

—294,519 

25.46 

3,511,545 

23 

Prudential,      .        .         | 

4,849,373  = 
19,470,4183 

18.18' 
44.173 

5,404,693  = 
16,231,3083 

—555,320  = 
3,239,1103 

24.76=\ 
65.953/ 

10,507,491 

24 

Prussian, 

18,438 

10.34 

21,021 

—2,583 

13.15 

13,512 

25 

State  Mutual, 

1,158,683 

22.10 

983,630 

175,053 

22.82 

1,599,775 

26 

Travelers, 

874,887 

11.04 

1,607,951 

—733,064 

22.82 

3,148,344 

27 

Union  Central, 

2,240,520 

20.30 

2,136,930 

103,590 

24.29 

4,693,000 

28 

Union  Mutual, 

Totals,        .        .         1 

489,594 

21.81 

457,676 

31,918 

26.07 

726,554 

$88,892,696  = 

20.08' 

$77,241,285  = 

$11,651,411  = 

21.83  =  1 
62.523/ 

$163,223,028 

47,182,349  3 

43.543 

38,248,4573 

8,933,892'3 

Expected 

Net  Actual 

Per  Cent. 

Gain  or 

Loss  from 
Annuities. 

Reserves  on 

Allowed  on 

NAME  OF  COMPANY. 

Payments 
to  An- 

Annuity 
Claims 

Actual 
to  Ex- 

Lapsed and 
Surrendered 

Lapsed  and 
Surrendered 

nuitants. 

incurred. 

pected. 

Policies. 

Policies. 

1 

Mtna,     .... 

$28,327 

$36,826 

130.00 

—$8,499 

$2,463,048 

$2,229,213 

2 

Berkshire, 

- 

- 

- 

- 

571,356 

542,515 

3 

Boston  Mutual, 

- 

- 

- 

- 

/         39,356  = 
\         21,903  3 

23 ,333 » 
19,5573 

4 

Columbian  National,    . 

569 

745 

130.93 

—176 

[       307,071  = 
207,943 

181,422 » 

5 

Connecticut  General,    . 

2,883 

3,725 

129.21 

—842 

172,001 

6 

Connecticut  Mutual,     . 

12,731 

7,559 

59.37 

5,172 

1,319,708 

1,213,973 

7 

Equitable, 

741,160 

835,429 

112.72 

—94,269 

15,698,566 

14,107,544 

8 

Fidelity, 

12,.541 

13,732 

109.50 

—1,191 

620,841 

550,842 

9 

Home 

26,307 

4,143 

15.75 

22,164 

951,382 

825,705 

10 

John  Hancock, 

- 

- 

- 

- 

/    1,027,313  = 
1       861,063  3 

830,308 » 
557,7073 

11 

Manhattan,    . 

7,000 

78 

1.11 

6,922 

761,674 

703,055 

12 

Massachusetts    Mutual, 

—234 

- 

- 

—234 

1,184,324 

1,067,109 

13 

Metropolitan, 

81,166 

106,907 

131.71 

—25,741 

/    3,701,521  = 
\    3,976,0883 

2,326,666  = 
2,090,2293 

14 

Mutual  Benefit,     . 

88,325 

112,372 

127.23 

—24,047 

3,373,787 

'      3,192,180 

15 

Mutual, 

1,730,255 

1,886,073 

109.01 

—155,818 

12,970,064 

11,773,773 

16 

National, 

280,166 

306,492 

109.40 

—26,326 

1,378,901 

1,309,511 

17 

New  England, 

- 

- 

- 

- 

996,916 

918,467 

18 

New  York,    . 

986,812 

989,107 

100.23 

—2  295 

17,342,394 

16,119,761 

19 

Northwestern, 

43,403 

23,654 

54.50 

19,749 

10,820,350 

10,482,181 

20 

Penn 

196,302 

271,976 

138.55 

—75,674 

3,087,853 

2,836,907 

21 

Phoenix, 

8,990 

10,588 

117.78 

—1,598 

800,504 

709,335 

22 

Provid't  Life  and  Trust, 

60,190 

57,588 

95.68 

2,602 

1,183,654 

1,052,656 

23 

Prudential,    . 

65,493 

47,485 

72.50 

18,008 

/    3,261,761  = 
\    3,016,300' 

2,492,933  = 
1,675,625' 

24 

Prussian, 

- 

- 

- 

- 

- 

- 

25 

State  Mutual, 

11,931 

-2,852 

_ 

14,783 

875,731 

802,903 

26 

Travelers, 

18,776 

30,026 

159.92 

—11,250 

1,334,990 

1,008,999 

27 

Union  Central, 

12,301 

20,222 

164.39 

—7,921 

1,444,393 

1,353,085 

28 

Union  Mutual, 

1,132 

2,282 

201.59 

—1,150 

603,423 

552,135 

Totals,      . 

$4,416,526 

$4,764,157 

107.87 

—$347,631 

($88,328,824  = 
)   $7,875,354' 

$79,378,512' 
$4,343,118' 

'  Including  bank  balances  at  interest. 


=  Ordinary. 


STATISTICAL  TABLES. 
SUEPLUS   FOR  THE   YeAR  ENDING   DeC.    31,    1911. 


Ixi 


Per  Cent. I 
Gross  Earn- 
ings to  Mean 
Invested 

Assets. 


Interest  re- 
quired 
to  maintain 
Reserve. 


Gain  from 
Interest. 


Expected 
Mortality. 


Actual 
Mortality. 


Per  Cent. 

Actual 

to 

Expected. 


Gain  from 
Mortality. 


4.90 
5.61 

5.01 

4.73 

5.26 
4.78 
4.54 
5.41 
4.84 

4.95 

4.96 
4.78 

4.97 

5.00 
4.72 
4.96 
4.62 
4.48 
4.96 
5.05 
5.16 
5.00 


4.79 


$2,875,169 
681,142 

45,847 

166,998 
336,833 
2,203,420 
14,243,560 
726,973 
890,221 

2,378,725 

725,999 
2,156,758 

11,341,095 

4,697,917 
16,049,492 
1,632,464 
1,897,597 
16,820,000 
8,767,895 
3,328,483 
1,055,022 
2,483,757 

6.536,988 

2,646 

1,262,485 

1,918,327 

2,566,198 

571,258 


$108,363,269 


$1,692,441 
276,375 

13,135 

122,880 

146,696 
657,876 
6,618,249 
386,376 
239,977 

1,125,090 

112,708 
657,343 

3,795,658 

1,853,525 

9,370,276 

765,324 

459,418 

11,180,898 

4,142,912 

1,993,136 

390,904 

1,027,788 

3,970,503 

10,866 

337,290 

1,230,017 

2,126,802 

155,296 


$54,859,759 


$3,277,222 
758,053 
82,284  J 
85,692  3 
444,864  = 
5,357 » 
489,446 
2,535,135 
13,925,482 
1,639,841 
984,819 
2,544,064  = 
3,259,723  3 
796,210 
2,857,107 
6,696,797  = 
13,039,275  3 
6,217,329 
15,737,904 
1,764,346 
2,436,296 
20,994,600 
11,455,865 
5,715,245 
1,353,803 
2,353,316 
6,678,961  = 
11,781,064  3 

151,345 

1,508,507 

2,291,967 

2,970,854 

624,586 


$119,186,248  = 
$28,171,1113 


$2,246,312 
474,565 
67,465  = 
97,745  3 
260,863  = 
9,786  3 
262,094 
1,962,951 
12,045,167 
1,331,829 
753,801 
1,349,121  = 
3,635,6013 

680,509 

1,690,729 

4,402,241  = 

13,694,192  3 

3,940,075 

12,116,360 

1,065,973 

1,425,912 

16,331,347 

6,779,446 

3,775,419 

840,626 

1,232,366 

4,430,116  = 

10,780,556  3 

89,689 

924,702 

1,621,642 

1,788,795 

470,966 


$84,361,081  = 
$28,217,880  3 


68.54 
62.60 
81.99  = 

114.07  3 
58.64= 

182.68  3 
53.55 
77.43 
86.50 
86.49 
76.54 
53.03  = 

111.53  3 
85.47 
59.18 
65.74  = 

105.02  3 
63. 3T 
76.99 
60.42 
58.53 
77.79 
59.18 
66.06 
62.09 
52.37 
66.33  = 
91.51s 
59.26 
61.30 
70.75 
60.21 
75.40 


70.78  = 
100.17  3 


$1,030,910 
283,488 

14,819  =  \ 
—12,053  3/ 
184,001  =  \ 
-^,429  3  J 
227,352 
572,184 
1,880,315 
208,012 
231,018 
1,194,943  =  1 
—375,878  3] 

115,701 

1,166,378 

2,294,556  =  '! 

—654,917  3/ 

2,277,254 

3,621,544 

698,373 

1,010,384 

4,663,253 

4,676,419 

1,939,826 

513,177 

1,120,950 

2,248,845  =  1 

1,000,508  3  J 

61,656 

583,805 

670,325 

1,182,059 

153,620 


$34,825,167=' 
— $46,769 »  , 


Gain  from 

Divi- 

Dividends 

Increase 

Gain  or  Loss 

Surplus 

Dec.  31, 

1910. 

Surplus 

Dec.  31, 

1911. 

Lapses 
and  Sur- 

dends to 
Stock- 

allowed to 
Policv 

in 
Special 

from  Invest- 
ments and  All 

Increase. 

renders. 

holders. 

Holders. 

Funds. 

Other  Sources. 

$233,835 

$200,000 

$2,774,100 

$20,219 

-8712,169 

810,436,695 

—$1,082,808 

$9,353,887 

1 

28,841 

- 

312,045 

- 

—154,128 

1,400,118 

226,627 

1,626,745 

2 

16,023  = 
2,346 3 

1 

j         11,5.39  = 
■|           9,230  = 

\ 

—3,167 

16,121 

7,103 

23,224 

3 

125,649  = 

}      70,000 

(         14,250  = 

j 

—174,715 

479,790 

—23,873 

455,917 

4 

35,942 

30,000 

114,104 

47,999 

39,871 

950,424 

146,435 

1,096,859 

5 

105,735 

- 

1,306,364 

- 

—549,086 

6,579,286 

—494,425 

6,084,861 

6 

1,591,022 

7,000 

14,204,159 

- 

2,599,727 

5,589,491 

1,124,348 

6,713,839 

7 

69,999 

- 

551,850 

- 

—173,549 

761,087 

27,393 

788,480 

B 

125,677 

15,000 

483,941 

—43,610 

—79,236 

1,609,363 

69,312 

1,678,675 

9 

303,356  3 

\              - 

\       594,509  3 

1  1,673,110 

—57,811 

6,716,808 

618,182 

7,334,990 

10 

58,619 

16,000 

292,342 

- 

10,089 

430,659 

—42,978 

387,681 

11 

117,215 

- 

1,790,476 

- 

—167,641 

4,622,791 

418,325 

5,041,116 

12 

1,374,855  = 
1.885,859  3 

1     140,000 

/    1,612,488  = 
i     5,646,917  3 

}      41,669 

—489,147 

26,834,819 

3,280,284 

30,115,103 

13 

181,607 

- 

3,723,206 

—263,574 

—2,319,290 

7,420,465 

—1,145,701 

6,274,764 

14 

1,196,291 

- 

15,647,973 

- 

—703,261 

17,054,466 

602,385 

17,656,851 

15 

69,390 

- 

1,134,843 

- 

—6,142 

2,061,331 

396,934 

2,458,265 

16 

78,449 

- 

1,604,060 

- 

248,113 

4,327,136 

492,397 

4,819,533 

17 

1,222,633 

- 

17,053,203 

244,662 

—1,600,386 

25,029,551 

4,090,284 

29,119,835 

18 

338,169 

- 

10,122,217 

- 

—2,314,607 

8,134,374 

—1,817,633 

6,316,741 

19 

250,946 

- 

3,421,277 

1,327,367 

163,987 

4,733,458 

270,160 

5,003,618 

20 

91,169 

- 

774,744 

—476 

—36,961 

1,130,324 

49,445 

1,179,769 

21 

130,998 

- 

1,631,811 

- 

-237,635 

8,150,626 

118,373 

8,268,999 

22 

768,828  = 
1,340,675  3 

}   200,000 

/    3,403,845  = 
1    5.947,428  3 

[       - 

—2,694,614 

16,933,958 

—214,730 

16,719,228 

23 

- 

13,793 

_ 

—29,428 

49,281 

26,718 

75,999 

24 

72,828 

- 

907,987 

5,041 

—25,231 

3,037,200 

245,500 

3,282,700 

25 

325,991 

625,000 

80,934 

14,000 

—68,723 

9,311,595 

693, .362 

10,004,957 

26 

91,308 

50,000 

2,888,263 

- 

21,622 

2,647,066 

579,197 

3,226,263 

27 

51,288 

- 

226,197 

- 

—  146,621 

1,573,399 

18,154 

1,591,553 

28 

$8,950,312  = 
$3,532,236  3 

|S1,366,793 

/$87,.388,184' 
\  $12,198,084 

($3,066,407 

—$9,660,139 

$178,021,682 

$8,678,770 

$186,700,452 

Weekly  premium. 


Net  remittance  to  home  ofiBce. 


Ixii 


STATISTICAL  TABLES. 
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LIFE   INSURANCE   COMPANIES. 


Abstracts  of  Annual  Statements  for  the  Year  ending 
December  31,  1911. 


ABSTRACTS  OF  STATEMENTS  OF  MASSACHUSETTS  COM- 
PANIES. 


BERKSHIRE  LIFE  INSURANCE  COMPANY,  PITTSFIELD. 

Incorporated  May,  1851.     Commenced  business  Sept.  4,  1851. 

William  D.  Wyman,  President.  Theodore  L.  Allen,  Secretary. 

Income. 
First  year's  premiums  on  original  policies,  ....     $177,345  52 

Dividends  applied  to  purchase  paid-up  additions,       .  .  .        191,216  82 

Total  new  premiums,        ....         $368,562  34 
Renewal  premiums,  less  $45,952.37  for  reinsurance,    .         .         .    1,952,571  18 
Dividends  applied  to  pay  renewal  premiums,     ....         84,234  94 

Total  renewal  premiums,  .         .         .      $2,036,806  12 


Total  premium  income,     .... 
Dividends  left  with  company  to  accumulate. 
Interest  on  mortgages,    ..... 
on  collateral  loans,      .         .  •       . 
on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits,        .... 
on  other  debts,  ..... 
Discount  on  claims  paid  in  advance. 
Rent,  including  $6,000  for  occupancy  of  own 
buildings,  ....... 


2,405,368  46 
734  94 


;214,790  82 

5,460  90      . 
494,056  26 
137,450  63 

6,592  38 
616  69 

2,180  75 

39,617  30       900,765  73 


Profit  on  sale  or  maturity  of  real  estate,  $20,000;  bonds,  $2,102.50; 

stocks,  $304, 22,406  50 

Increase  by  adjustment  in  book  value  of  bonds,          .          .          .  182,102  02 

Dividends  on  reinsurance,        .......  11,020  26 

Contract  for  sale  of  real  estate,  forfeited,            .         .         .         .  500  00 

All  other, 2,839  34 

Total  income, $3,525,737  25 

Ledger  assets  Dec.  31,  1910, 18^437,758  74 

$21,963,495  99 


Total, 

Disbursements 
Death  claims  and  additions,     . 
Matured  endowments  and  additions. 


Surrender  values  paid  in  cash. 
Dividends  paid  policy-holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy  holders, 


$908,224  00 
196,559  99 


$1,104,783  99 

439,524  72 

44,391  62 

84,234  94 

191,216  82 

734  94 

$1,864,887  03 


BERKSHIRE   LIFE    INSURANCE    CO. 


Dividends  held  on  deposit  surrendered,     .....  $280  94 
Commissions   to   agents;    new   policies,    $79,071.66;    renewals, 

$117,532.44,        .         . 196,604  10 

Salaries  and  allowances  for  agencies  and  branch  offices,       .          .  35,424  48 

Agency  supervision,  traveling  and  other  agency  expenses,   .          .  4,937  68 

Medical  examiners'  fees,  $10,276.50,  and  inspections,  $2,501.17,  .  12,777  67 

Salaries  of  officers  and  home  office  employees,    ....  87,961  97 

Rent,  including  $6,000  for  occupancy  of  own  buildings,       .          .  26,233  93 

Advertising,  printing,  postage,  etc.,            .....  33,102  99 

Legal  expenses,       .........  193  15 

Furniture  and  fixtures,    ........  4,348  51 

Repairs  and  expenses  on  real  estate,          .....  62,802  63 

Taxes  on  real  estate,       ........  11,093  73 

State  taxes  on  premiums,         .......  18,621  77 

Insurance  department  licenses  and  fees,    ......  2,703  20 

All  other  licenses,  fees  and  taxes,      ......  27,652  89 

Loss  on  sale  or  maturity  of  ledger  assets,            ....  11,912  17 

Decrease  by  adjustment  in  book  value  of  ledger  assets,       .          .  80,614  65 

All  other  disbursements,           .......  25,858  11 

Total  disbursements,         .         .' $2,508,01160 

Balance, $19,455,484  39 

Ledger  Assets. 

Book  value  of  real  estate,         .......  $636,422  81 

Mortgage  loans  on  real  estate,          ......  4,614,570  57 

Loans  secured  by  collateral  (schedule  A),           .          .          .          .  72,380  00 

Loans  to  policy  holders,           .......  2,746,166  52 

Premium  notes  on  policies  in  force,  ......  19,084  64 

Book  value  of  bonds  and  stocks  (schedule  B),    ....  11,133,735  94 

Cash  in  office,         .          .          .         .          .          .          .          .          .  180  65 

Deposits  in  trust  companies  and  banks  not  on  interest,       .          .  113,994  86 

Deposits  in  trust  companies  and  banks  on  interest,     .          .          .  118,809  22 

Agents'  debit  balances,    ........  139  18 

119,455,484  39 


Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on : 

Mortgages,  ...... 

Bonds,        .  .  .  .  .  .  . 

Collateral  loans,  ..... 

Premium  notes  and  policy  loans,  . 


Due  from  other  companies. 

Uncollected  premiums,    . 
Deferred  premiums, 

Total,     .  .  .         . 

Deduct  loading, 

Net  uncollected  and  deferred 
premiums. 


New  Business. 

$15,864  27 
27,039  86 

$42,904  13 
10,726  03 


$43,150  76 

160,902  85 

542  76 

15,512  27 


Renewals. 

$106,139  00 
225,741  65 

$331,880  65 
82,249  67 


220,108  64 
3,000  00 


$32,178  10         $249,630  98       281,809  08 


Gross  assets. 


$19,960,402  11 


1139  18 

83  42 

147,955  44 
7,333  33 

$155,511  37 

$19,804,890  74 

l^ERKSHIRE   LIFE   INSURANCE   CO. 

Assets  not  admitted. 
Agents'  debit  balances,    ..... 
Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  .... 

Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Accrued  interest  in  default,      .... 

Admitted  assets,      ..... 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3|  and  3  per  cent., $18,236,561  00 

Deduct  net  value  of  risks  reinsured,  .         .    ■      .         .         .       306^198  00 

Net  reserve,    .         .         .         .         .         .  .         .          $17,930,363  00 

Surrender  values  claimable  on  terminated  policies,  .          .         .              873  87 

Death  losses  in  process  of  adjustment,       .          .  $3,606  00 

Death  losses  reported,     .....  52,833  00 

Matured  endowments  due  and  unpaid,      .          .  502  01         56,941  01 

Dividends  left  to  accumulate  and  interest  thereon,     .          .          .  1,071  81 

Premiums  paid  in  advance,      .......  8,551  42 

Unearned  interest  and  rent  paid  in  advance,      ....  28,934  07 

Miscellaneous  accounts  due  or  accrued,     .         .         .          .         .  2,714  96 

Medical  examiners' fees  due  or  accrued,    .....  1,025  00 

Federal,  state  and  other  taxes  due  or  accrued,   ....  55,000  00 

Dividends  or  other  profits  due  policy  holders,    ....  1,220  44 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1912, 25,034  94 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1912, 66,415  15 

Unassigned  funds  (surplus), 1,626,745  07 


Total  liabilities, $19,804,890  74 

Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1910, 
Received  during  1911,  old  policies,   . 


$25,635  74 
630  35 


$26,266  09 

$1,127  70 

3,562  20 
3  42 

2,488  13  7,181  45 


$19,084  64 


Used  in  payment  of  losses  and  claims, 

purchase  of  surrendered  policies,  . 

payment  of  dividends  to  policy  holders 
Redeemed  by  maker  in  cash,   . 

Premium  notes  on  hand  Dec.  31,  1911, 

Exhibit  of  Policies. 
In  Force  Dec.  SI,  1910. 

Number.  Amount.  Total  No.         Total  Amount. 

Whole  life.     .         .         .  22,843  $55,112,240  00 

Endowment,           .          .  4,078  7,695,996  00 

AH  other,       ...  131  480,100  00 

Reversionary  additions,  .  -  2,752,492  00       27,052  $66,040,828  00 


BERKSHIRE   LIFE  INSURANCE   CO 


Issued  during  the  Year. 

Number.  Amount. 


Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions, 


Whole  life, 
Endowment, 


1,916 
297 
144 


5,022,433  00 
539,453  00 
308,799  00 
361,651  00 


Old  Policies  revived. 

4  $18,000  00 

3  6,000  00 


Whole  life. 
Endowment, 


Whole  life, 
Endowment, 
All  other, 


Whole  life, 
Endowment, 
All  other. 


Total, 


Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions, 


By  death, 
maturity, 
expiry,     . 
surrender, 
lapse, 
decrease. 

Not  taken,     . 


Old  Policies  increased. 

$40,448  00 
7,686  00 


Transfers,  Deductions. 

3  $31,000  00 

3  3,500  00 

59  197,500  00 


65         $232,000  00 

Transfers,  Additions. 
53         $190,000  00 
6  7,500  00 

6  34,500  00 


65         $232,000  00 


Terminated  during  the  Year. 

983      $2,893,466  00 

312  673,099  00 

77  230,000  00 

321,126  00 


1,372      $4,117,691  00 

How  terminated. 
287         $865,435  00 


85 

43 

500 

179 

278 


196,699  00 
128,500  00 
1,380,016  00 
363,824  00 
370,317  00 
812,900  00 


Total  No. 


Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions, 


Total  Amonnt. 


Policies  in  Force  Dec.  31,  1911. 

23,830    $57,458,655  00 

4,069        7,580,036  00 

145  395,899  00 

2,793,017  00 


2,357    $6,232,336  00 

7  24,000  00 

♦      -  48,134  00 


29,416  $72,345,298  00 


1,372      4,117,691  00 


28,044  $68,227,607  00 


BERKSHIRE    LIFE   INSURANCE   CO. 


5  shares  Boston  &  Albany  R..R.  Co., 


40 
13 
10 

3 
32 
10 
10 
10 
10 

3 
22 

4 
30 
30 
26 
38 
12 


Schedule  A.     Securities  held  as  Collateral. 

Company's 
Market  Value. 
$1,105   00 
9,600  00 
2,210  00 

2,400  00 : 

1,415  00  J 
4,800  00 
25,250  00 
3,100  00 
1,300  00 
3,100  00 
3,090  00 


Third  Nat.  Bank,  Pittsfield,  Mass., 
Nat.  Mahaiwe  Bank,  Gt.  Barrington,  Mass., 
Third  Nat.  Bank,  Pittsfield,  Mass., 
Merchants  Nat.  Bank,  Boston,  Mass.,   . 
Pittsfield  Coal  Gas  Co.,  Pittsfield,  Mass., 
The  Union  Tr.  Co.,  Pittsburgh,  Pa., 
Agricultural  Nat.  Bank,  Pittsfield,  Mass., 
Boston  Elevated  Ry.  Co., 
Agricultural  Nat.  Bank,  Pittsfield,  Mass., 
Pontoosuc  Woolen  Mfg.  Co.,  Pittsfield,  Mass 
Agricultural  Nat.  Bank,  Pittsfield,  Mass., 
Pittsfield  Nat.  Bank,  Pittsfield,  Mass., 
Agricultural  Nat.  Bank,  Pittsfield,  Mass., 
Agricultural  Nat.  Bank,  Pittsfield,  Mass., 
Agricultural  Nat.  Bank,  Pittsfield,  Mass., 
Agricultural  Nat.  Bank,  Pittsfield,  Mass., 
Berkshire  Loan  &  Trust  Co.,  Pittsfield,  Mass 


6,820  00  1 
700  00  / 
9,300  00 
9,300  00 
8,060  00 
11,780  00 
2,400  00 

$105,730  00 


Loaned 
Thereon. 

$700  00 

4,300  00 

900  00 

2,600  00 

1,800  00 

18,000  00 

1,200  00 

1,000  00 

4,300  00 

4,000  00 

6,500  00 
8,400  00 
7,000  00 
10,000  00 
1,680  00 

$72,380  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
400  shares  Canada  Southern, 

60  "       Central  of  New  Jersey, 
275      "       Chic,  Gt.  Western,  preferred, 
153       "       Chic,  Mil.  &  St.  Paul,  common, 

61  "      Chic,  Mil.  &  St.  Paul,  preferred, 
525      "       Chic.  &  Northwestern, 
335      "       Chic,  St.  P.,  Minn.  &  Omaha, 
115       "       Illinois  Central, 
512      "      N.  Y.  Central  &  Hudson  River, 
265      "      N.  Y.,  N.  H.  &  Hartford,   . 
275      "      Pennsylvania,    . 
120      "       Union  Pacific,  preferred. 

Miscellaneous  Stocks. 
1,575  shares  Am.  Tel.  &  Tel.  Co., 
1,200      "      Commercial  Union  Telegraph  Co., 

214       "       Northw.  Telegraph  Co.  ($50  par), 

245       "       Pullman  Co., 

Government  Bonds. 
United  States  of  Mexico  4s,  1954, 

State,  County  and  Municipal  Bojids. 
Brunswick  &  Topsham,  Maine,  water  4s,  1926, 
Colorado  Springs,  CoL,  4s,  1926, 
Davidson  Co.,  Tenn.,  4^8,  1937,  op.  1922-31, 
Hamilton  Co.,  Tenn.,  school  4^s,  1929, 
Harris  Co.,  Texas,  4|s,  1949,  op.  1919, 
Hinsdale,  Mass.,  4s,  1921, 
Los  Angeles,  Cal.,  water  works  4js,  1917, 
Los  Angeles,  Cal.,  water  works  4^s,  1946, 
Massachusetts  3s,  1941, 
Memphis,  Tenn.,  4fs,  1945, 
Milwaukee,  Wis.,  4§s,  1915, 
Milwaukee,  Wis.,  45s,  1917, 
Milwaukee,  Wis.,  4^s,  1919, 
New  York,  N.  Y.,  4s,  1957, 
New  York,  N.  Y.,  4^  1957, 
Oklahoma  City,  Okla.,  water  5s,  1936 
Omaha,  Neb.,  4^8,  1917,     . 
Pittsfield,  Mass.,  4s,  1916,. 
Readsboro,  Vt.,  5s,  1914,    . 
San  Francisco,  Cal.,  City  and  Co.  of,  5s,  1922, 
San  Francisco,  Cal.,  City  and  Co.  of,  5s,  1926, 
Seattle,  Wash.,  4|s,  1930,  .... 


Book  Value. 
$26,000  00 

9,150  00 
23,187  50 
19,500  00 

6,100  00 
54,458  80 
40,045  00 
14,500  00 
53,326  00 
46,775  00 
15,850  00 

9,222  50 

182,034  37 
28,450  00 
12,126  50 
28,833  00 

89,511  95 

10,000  00 
24,331  45 
50,694  06 
25,775  88 
50,612  52 
14,000  00 
51,305  49 
25,837  90 

153,674  05 
50,871  58 
13,104  67 
13,145  01 
13,195  01 
48,180  76 

104,697  24 
25,892  63 
25,133  33 
50,429  93 
6,000  00 
32,255  73 
32,347  29 
51,892  90 


Rate. 

.68 
318 

36 
109 
145 
145 
139 
140 
109 
137 
123 

93 

140 
112 
114 
159 

93 

99 
97 
102 
102 
102 
100 
101 
102 
85 
102 
101 
102 
103 
100 
108 
105 
101 
100 
102 
105 
107 
102 


Market  Value. 

$27,200  00 

19,080  00 

9,900  00 
16,677  00 

8,845  00 
76,125  00 
46,565  00 
16.100  00 
55,808  00 
36,305  00 
16,912  50 
11,160  00 

220,500  00 
33,600  00 
12,198  00 
38,955  00 

89,745  00 

9,900  00 
24,250  00 
51,000  00 
25,500  00 
51,000  00 
14,000  00 
50,500  00 
25,500  00 

127,500  00 
51,000  00 
13,130  00 
13,260  00 
13,390  00 
50,000  00 

108,000  00 
26,250  CO 
25,250  00 
50,000  00 
6,120  00 
31,500  00 
32,100  00 
51,000  00 


BERKSHIRE   LIFE    INSURANCE   CO. 


Spokane,  Wash.,  school  4§s,  1927,  op.  1917, 
Spokane,  Wash.,  4§s,  1931-35,    . 
Tacoma,  Wash.,  4|s,  1931, 

Railroad  Bonds. 
Alabama  Central  1st  6s,  1918,     . 
Allegheny  &  Western  1st  4s,  1998, 
Ateh.,  Top.  &  Santa  Fe  (T.  S.  L.)  1st  4s,  1958, 
Atlanta,  Knoxville  &  Northern  1st  5s,  1946, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Atlantic  &  Danville  1st  4s,  1948, 
Bangor  &  Aroostook  1st  5s,  1943, 
Boston  &  Albany  4s,  1933, 
Boston  Elevated  4is,  1937, 
Boston  &  Maine  4^s,  1944, 
Boston  &  Maine  3^s,  1923, 
Boston  &  Northern  St.  1st  ref.  4s,  1954, 
Brockton  Street  5s,  1924,  . 
Buffalo,  New  York  &  Erie  1st  7s,  1916, 
Buffalo,  Rochester  &  Pittsburg  equip.  4|s,  1921, 
Buffalo,  Rochester  &  Pitts,  gen.  5s,  1937, 
Buffalo  &  Susquehanna  1st  4^s,  1953, 
Cedar  Rapids  &  Missouri  River  1st  7s,  1916, 
Central  of  New  Jersey  gen.  5s,  1987, 
Central  Branch  1st  4s,  1919, 
Central  New  England  1st  4s,  1961, 
Central  Vermont  1st  4s,  1920,     . 
Central  Vermont  equip.  4|s,  1912, 
Charleston  &  Savannah  1st  7s,  1936, 
Chattanooga  Station  Co.  1st  4s,  1957, 
Chesapeake  &  Ohio  1st  cons.  5s,  1939, 
Chic,  Burl.  &  Quincy  5s,  1913,  . 
Chic,  Burl.  &  Quincy  (Iowa  Div.)  4s,  1919, 
Chic,  Burl.  &  Quincy  gen.  4s,  1958, 
Chic.  &  East.  111.  1st  cons.  6s,  1934, 
Chic.  &  E.  111.  R.R.  Co.  gen  eons,  and  1st  5s,  1937, 
Chic,  Hammond  &  Western  1st  6s,  1927, 
Chic,  Ind.  &  Southern  4s.  1956, 
Chic,  Ind.  &  Louisville  ref.  6s,  1947,  . 
Chic.  Junction  1st  4s,  1945, 
Chic,  Mil.  &  Puget  Sound  1st  4s,  1949, 
Chic,  Mil.  &  St.  P.  (C.  &  P.  W.  Div.)  5s,  1921, 
Chic.  &  Northwestern  deb.  5s,  1933, 
Chic.  &  Northwestern  5s,  1921, 
Chic.  &  Northwestern  con.  sink.  fd.  7s,  1915, 
Chic.  &  Northwestern  ext.  4s,  1926,     . 
Chic,  Rock  Is.  &  Pac  gen.  4s,  1988,  . 
Chic,  Rock  Is.  &  Pac.  6s,  1917,. 
Chic.  &  St.  Louis  1st  6s,  1915.    . 
Chicago,  St.  Louis  &  New  Orleans  5s,  1951, 
Chic,  St.  P.,  Minn.  &  Om.  cons.  6s,  1930, 
Chic.  &  West.  Ind.  gen.  6s,  1932, 
Chic,  Wis.  &  Minn.  1st  6s,  1916, 
Choctaw  &  Memphis  1st  5s,  1949, 
Choctaw,  Okla.  &  Gulf  gen.  5s,  1919, 
Choctaw,  Okla.  &  Gulf  5s,  1952, 
Cin.,  Dayton  &  Ironton  1st  5s,  1941,  . 
Cin.,  Hamilton  &  Dayton  gen.  5s,  1942, 
Cleve.,  Cin.,  Chic.  &  St.  L.  gen.  4s,  1993, 
Cleve.,  Columbus,  Cin.  &  Ind.  1st  cons.  7s,  1914, 
Cleve.,  Colum.,  Cin.  &  Ind.  gen.  cons.  6s,  1934, 
Cleve.,  Lorain  &  Wheeling  1st  cons.  5s,  1933, 
Columbia  &  Greenville  1st  6s,  1916, 
Columbus  &  Hocking  Valley  ext.  1st  4s,  1948, 
Columbus  &  Toledo  1st  4s,  1955, 
Concord  &  Montreal  1st  4s,  1920, 
Current  River  1st  5s,  1927, 
Duluth  &  Iron  Range  1st  5s,  1937, 
Duluth,  Missabe  &  Nor.  gen.  5s,  1941, 
East  Tenn.,  Va.  &  Georgia  cons.  5s,  1956, 
East,  of  Minn.  (Nor.  Div.)  4s,  1st  1948,  op.  1928, 
Erie  cons.  7s,  1920, 


Book  Value. 

$20,242  94 
77,651  29 
25,809  18 

16,557  86 
25,618  46 
47,670  45 
34,436  54 
23,340  55 
24,528  86 
5,523  08 
98,594  10 

101,066  72 
52,482  40 
46,615  22 
46,396  25 
20,648  17 
50,088  17 
30,688  96 
43,740  84 
6,500  00 
5,570  22 
28,220  71 
29,223  13 
23,570  31 
19,043  95 
25,009  77 
35,617  18 
23,163  22 

113,-342  21 
30,354  37 
49,972  97 
50,000  00 
95,.542  33 

114,725  76 
30,282  77 
94,124  68 
51,872  98 
25,000  00 
23,839  66 
1,047  98 
56,422  75 
13,960  97 
14,069  61 
49,890  68 
52,562  14 
68,610  88 
47,389  91 
5,584  65 

126,797  96 
71,804  97 
14,982  60 
33,656  03 
31,291  19 
28,077  09 
44,214  93 

20.800  19 
24,128  40 
29,894  62 

125,910  99 
53,218  42 
26,126  33 
10,000  00 
29,864  96 
75,266  29 
26,111  76 
57,551  34 

26.801  85 
56,774  00 
24,970  45 
23,824  39 


Rate. 
101 
102 
102 

108 

97 

93 

114 

95 

89 

107 

99 

102 

103 

92 

92 

99 

109 

100 

113 

26 

112 

122 

92 

93 

90 

100 

137 

92 

111 

101 

99 

97 

124 

110 

118 

92 

127 

90 

95 

106 

109 

105 

108 

98 

96 

109 

106 

115 

123 

109 

105 

108 

103 

107 

104 

103 

93 

106 

124 

111 

106 

95 

96 

99 

98 

107 

104 

111 

98 

118 


Market  Value. 

$20,200  00 

76,500  00 

25,500  00 

16,200  00 
24,250  00 
46,500  00 
34,200  00 
23,750  00 
22,250  00 

5,350  00 
99,000  00 
102,000  00 
51,500  00 
46,000  00 
46,000  00 
19,800  00 
49,050  00 
30,000  00 
44,070  00 

6,500  00 

5,600  00 
30,500  00 
27,600  00 
23,250  00 
18,000  00 
25,000  00 
34,250  00 
23,000  00 
112,110  00 
30,300  00 
49,500  00 
48,500  00 
93,000  00 
110,000  00 
29,500  00 
92,000  00 
50,800  00 
22,500  00 
23,750  00 

1,060  00 
54,500  00 
13,650  00 
14,040  00 
49,000  00 
50,880  00 
68,670  00 
47,700  00 

5.750  00 
123,000  00 
69,760  00 
15,750  00 
32,400  00 
30,900  00 
26,750  00 
41,600  00 
20,600  00 
23,250  00 
29,680  00 
124,000  00 
55,500  00 
26,500  00 

9,500  00 
28,800  00 
74,250  00 
24,500  00 
53,500  00 
26,000  00 
55,500  00 
24,500  00 
23,600  00 
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Evansville  &  Terre  Haute  1st  cons.  6s,  1921, 

Fitchburg  4§s,  1928,  .... 

Flint  &  P^re  Mar.  (Pt.  Huron  Div.)  5s,  1939, 

Flint  &  P^re  Mar.  6s,  1920, 

Fremont,  Elkhorn  &  Mo.  Val.  cons.  6s,  1933, 

Gal.,  Harris.  &  San  An.  (M.  &  P.  Ext.)  1st  5s,  1931 

G.,  R.  &  Ips.  St.,  Boston,  Mass.,  1st  5s.  1920, 

Georgia  &  Alabama  1st  cons.  5s,  1945, 

Ga.  &  Alabama  Term.  Co.  1st  5s,  1948, 

Globe  St.,  Boston,  Mass.,  1st  5s,  1912, 

Gr.  Rapids  &  Ind.  1st  4Js,  1941, 

Hocking  Valley  1st  cons.  4Js,  1999,      . 

Illinois  Central  ref.  4s,  1955,  op.  1918, 

111.  Cent.  (Om.  Div.)  1st  3s,  1951, 

Ind.,  Decatur  &  West.  1st  5s,  1935,     . 

Ind.  &  St.  Louis  1st  Series  A,  B.  &  C.  7s,  1919, 

Iowa  Central  1st  5s,  1938, 

Iowa  Falls  &  Sioux  City  1st  7s,  1917, 

Iowa,  Minn.  &  Northwestern  1st  SJs,  1935, 

Jamestown,  Franklin  &  Clear.  1st  4s,  1959, 

Kans.  City,  Ft.  Scott  &  Mem.  cons.  6s,  1928, 

Kans.  City  Term.  1st  4s,  1960,   . 

Kentucky  Central  1st  4s,  1987,  . 

Knoxville  &  Ohio  1st  6s,  1925,    . 

Lake  E.  &  Western  1st  5s,  1937, 

Lake  Erie  &  West.  2d  5s,  1941,  . 

Leroy  &  Caney  Val.  Air  Line  1st  5s,  1926, 

Long  Island  ref.  4s.  1949,  . 

Long  Island  gen.  4s,  1938, 

Louis.,  Henderson  &  St.  L.  1st  5s,  1946, 

Louis.  &  Nash.  (N.  O.  &  M.  Div.)  1st  6s,  1930, 

Louis.  &  Nash.  (N.  O.  &  M.  Div.)  2d  6s,  1930, 

Louis.  &  Nash.  (Pad.  &  M.  Div.)  4s,  1946, 

Louis.  &  Nash,  unified  4s,  1940, 

Low.,  Law.  &  Hav.  St.,  Boston,  Mass.,  1st  5s,  1923 

Lynn  &  Boston  1st  5s,  1924, 

Lynn  &  Boston  5s,  1912,    . 

Maine  Central  cons.  4s,  1912, 

Maine  Central  cons.  45s,  1912,    . 

Manchester  Tr.,  Lt.  &  P.  Co.  1st  5s,  1921, 

Manitowoc,  Green  Bay  &  N.  W.  1st  3Js,  1941, 

Maryland,  Del.  &  Va.  1st  5s,  1955,      . 

Mil.  &  Nor.  1st  4is,  1913, 

Minn.,  St.  P.  &  S.  Ste.  Marie  4s,  1938, 

Mo.,  Kansas  &  East.  1st  5s,  1942, 

Mo.,  Kans.  &  Okla.  1st  5s,  1942, 

Mobile  &  Birmingham  prioi  lien  5s,  1945, 

MobUe  &  Ohio  1st  6s,  1927, 

Mobile  &  Ohio  1st  6s,  1927, 

Montana  Central  1st  6s,  1937,    . 

Montana  Cent.  1st  5s,  1937, 

Montauk  Extension  1st  5s,  1945, 

Mor.  L.  &  T.  R.R.  &  S.S.  Co.  1st  7s,  1918, 

Morris  &  Essex  1st  7s,  1914, 

Nash.,  Chat.  &  St.  L.  1st  7s,  1913, 

Nash.,  C.  &  St.  L.  (Cen.  Bch.)  1st  6s,  1923, 

Nash.,  Florence  &  Sheffield  1st  5s,  1937, 

New  Orleans  &  Northeast,  prior  lien  6s,  1915, 

N.  Y.  Cent.  &  Hud.  Riv.  (L.  S.  col.)  3§s,  1998, 

N.  Y.,  Lake  Erie  &  Western  1st  cons.  7s,  1920, 

N.  Y.,  N.  H.  &  H.  conv.  deb.  6s,  1948, 

N.  Y.,  N.  H.  &  H.  deb.  4s,  1956, 

N.  Y.  &  Northern  1st  5s,  1927,  . 

N.  Y.,  Ont.  &  West.  ref.  43,  1992, 

N.  Y.,  Ont.  &  West,  notes,  5s,  1914,    . 

N.  Y.,  Phila.  &  Norfolk  Inc.  4s,  1939, 

N.  Y.,  Susquehanna  &  West.  1st  ref.  5s,  1937, 

Norfolk  &  Southern  1st  5s,  1941, 

Norfolk  &  West.  imp.  and  ext.  6s,  1934, 

Norfolk  &  Western  1st  (New  R.  Div.)  6s,  1932, 

Norfolk  &  Western  gen.  6s,  1931, 

Northern  Ohio  1st  5s,  1945, 


Book  Value. 

$45,896  57 
51,521  03 
17,249  02 
33,133  56 
26,154  86 

107,746  55 
26,045  55 
42,645  77 
53,073  81 
11,016  82 
10,521  78 
15,164  88 
49.2.57  19 
39,692  56 
38,018  74 

146,842  40 
22,608  23 

106,279  66 
23,490  58 
47,582  13 

118,391  80 
24,683  93 
48,782  36 
46,596  43 
22,842  51 
28,457  29 
21,387  25 
24,652  46 
24,479  69 
27,769  40 
18,823  33 
48,916  03 
24,543  14 
49,164  06 
20,758  43 
38,042  89 
10,002  44 
13,987  15 
28,006  85 
26,129  68 
44,899  62 
28,150  60 
25,000  00 
49,959  60 
55,170  09 
32,891  78 
6,978  90 
92,284  90 
41,833  82 
63,140  81 
39,561  54 
17,368  43 
57,624  61 
20,926  22 
52,088  78 
6,830  59 
22,664  07 
10,573  02 
22,120  56 
95,989  44 

129,660  38 

144,853  15 
5,457  47 
9,277  36 
50,566  29 
23,523  46 
10,128  84 
27,240  16 

158,802  78 
65,502  27 

125,013  77 
11,163  77 


Rate. 

112 

103 

101 

110 

127 

107 

103 

107 

105 

100 

105 

103 

96 

75 

104 

117 

102 

113 

88 

94 

117 

98 

95 

115 

109 

104 

101 

96 

94 

109 

122 

118 

96 

99 

105 

105 

100 

100 

100 

103 

87 

99 

100 

97 

110 

107 

105 

121 

116 

128 

112 

106 

113 

107 

104 

116 

110 

105 

81 

118 

132 

93 

107 

95 

101 

93 

103 

103 

125 

124 

124 

108 


Market  Value. 

$44,800  00 
51,500  00 
16,160  00 
33,000  00 
25,400  00 

107,000  00 
25,750  00 
42,800  00 
52,500  00 
11,000  00 
10,500  00 
15,450  00 
48,000  00 
37,500  00 
36,400  00 

146,250  00 
20,400  00 

105,090  00 
22,000  00 
47,000  00 

117,000  00 
24,500  00 
47,500  00 
46,000  00 
21,800  00 
26,000  00 
20,200  00 
24,000  00 
23,500  00 
27,250  00 
18,300  00 
47,200  00 
24,000  00 
49,500  00 
21,000  00 
36,750  00 
10,000  00 
14,000  00 
28,000  00 
25,750  00 
43,500  00 
24,750  00 
25,000  00 
48,500  00 
55,000  00 
32,100  00 
6,300  00 
90,750  00 
40,600  00 
64,000  00 
39,200  00 
16,960  00 
56,500  00 
21,400  00 
52,000  00 
6,960  00 
22,000  00 
10,500  00 
24,300  00 
94,400  00 

132,000  00 

139,500  00 
5,350  00 
8,550  00 
50,o00  00 
23,250  00 
10,300  00 
25,750  00 

156,250  00 
64,480  00 

124,000  00 
10,800  00 


10 
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Northwest.  Union  1st  7s,  1917,  . 

Ogdensburg  &  L.  Champlain  1st  4s,  1948, 

Ohio  River  1st  5s,  1936,     . 

Ore.  Sh.  Line  1st  6s,  1922, 

Ore.  Sh.  Line  cons.  1st  5s,  1946, 

Pennsylvania  conv.  858,  1915, 

Penn.  &  N.  Y.  Canal  &  R.R.  Co.  cons.  5s,  1939, 

People's  St.,  Boston,  Mass.,  1st  5s,  1928, 

Pine  Creek  1st  reg.  6s,  1932, 

Pitts.,  Cleve.  &  Toledo  1st  6s,  1922,    . 

Pitts.  &  L.  Erie  2d  5s,  1928, 

Pitts.  &  Lake  Erie  1st  6s,  1928, 

Portland  &  Ogdensburg  1st  ref.  4§s,  1928, 

Princeton  &  Northw.  1st  3^s,  1926,      . 

Richmond  &  Danville  cons.  6s,  1915,  . 

Richmond  &  Petersburg  cons.  6s,  1915, 

Rich.,  Wash.  Co.  col.  tr.  4s,  1943, 

Rochester  &  Pitts.  R.R.  Co.  cons.  1st  6s,  19: 

Rutland  1st  cons.  4§s,  1941, 

Rutland  Canadian  1st  4s,  1949, 

St.  Joseph  &  Or.  Island  1st  4s,  1947,  . 

St.  Lawrence  &  Adirondack  1st  5s,  1996, 

St.  L.,  Iron  Mt.  &  Sou.  1st  (R.  &  G.  Div.)  4s,  1933, 

St.  L.,  I.  Mt.  &  Sou.  gen  cons.  5s,  1931, 

St.  L.  &  San  Francisco  ref.  4s,  1951, 

St.  L.  &  San  Francisco  gen.  6s,  1931,  . 

St.  L.  &  San  Fran.  gen.  5s,  1931, 

St.  P.,  Minn.,  &  Man.  con.  reg.  4|s,  1933, 

St.  Paul  &  Nor.  Pac.  6s,  1923,    . 

St.  P.  &  Sioux  City  1st  6s,  1919, 

Savannah,  Florida  &  West.  1st  6s,  1934, 

Scioto  Val.  &  New  Eng.  1st  4s,  1989, 

Second  Ave.  of  N.  Y.  1st  cons.  5s,  1948, 

South  Bound  1st  5s,  1941, 

South  &  North  Alabama  cons.  5s,  1936, 

Southern  Pacific  1st  ref.  4s,  1955, 

Southern  Pacific  of  Cal.  1st  6s,  1912,  . 

Southern  Equipment  4^8,  1914, 

Southern  1st  (Mem.  Div.)  5s,  1996,     . 

Sunbury,  Hazelton  &  Wilkesbarre  2d  6s,  1938 

Superior  Sh.  Line  1st  5s,  1930,    . 

Taunton  St.,  Boston,  Mass.,  1st  5s,  1914, 

Texas  &  Pac.  1st  (Louisiana  Div.)  5s,  1931 

Texas  &  Pac.  1st  5s,  2000, 

Toledo  &  Ohio  Central  1st  5s,  1935, 

Tol.,  St.  L.  &  Western  prior  lien  3^3,  1925, 

Toledo  Term.  1st  4is,  1957, 

Tol.,  Walhonding  Val.  &  O.  4|s,  1931, 

Toronto,  Hamilton  &  Buffalo  1st  4s,  1946, 

Ulster  &  Del.  1st  ref.  4s,  1952,    . 

Union  Pacific  conv.  4s,  1927, 

Utah  &  Northern  1st  4s,  1933,    . 

Vermont  Valley  1st  4Js,  1940,     . 

Vicksburg  &  Meridian  1st  6s,  1921,      . 

Virginia  Midland  gen.  5s,  1936, 

West.  N.  Y.  &  Penn.  1st  5s,  1937, 

Willmar  &  Sioux  Falls  1st  5s,  1938,     . 

Wilmington  &  Weldon  gen.  1st  5s,  1935, 

Winona  &  St.  Peter  1st  7s,  1916, 

Winston-Salem  Southbound  1st  4s,  1960, 

Miscellaneous  Bonds. 
Cent.  Union  Tel.  Co.,  Ind.,  Ind.,  1st  6s,  1916, 
Cum.  Tel.  &  Tel.  Co.,  Nash.,  Tenn.,  1st  5s,  1918, 
Mich.  Tel.  Co.,  Detroit,  Mich.,  1st  5s,  1917, 
Minn.  Gen.  Elec.  Co.,  Boston,  Mass.,  5s,  1934, 
Mo.  &  Kan.  Tel.  Co.,  Kan.  City,  Mo.,  Ist  5s,  1929, 
N.  Eng.  Tel.  &  Tel.  Co.,  Boston,  Mass.,  5s,  1919, 
N.  Y.  &  N.  J.  Tel.  Co.,  BUyn,  N.  Y.,  1st  5s,  1920, 
N.  Y.  &  P.  T.  &  T.  Co.,  Elmira,  N.  Y.,  1st  5s,  1926, 
Pittsfield  Elec.  Co.,  Pitts.,  Mass.,  4^s,  1917, 


Book  Value. 

$2,237  96 

50,288  66 

47,199  36 

230,495  15 

115,678  65 

10,000  00 

31,493  83 

10,472  73 

101,603  53 

17,330  36 

27,855  15 

18,024  99 

41.683  77 

23.414  20 
66,120  06 

5,229  68 
24,345  02 
28,524  49 
26,590  24 
24,759  98 
18,662  90 
30,447  70 
36,956  30 
26,104  96 
47,161  44 

122,703  32 
27,357  69 
53.733  36 

153,587  15 
27,319  93 
94,616  79 
29,645  94 
11,250  00 
51,964  92 

111,960  34 
48,168  85 
30,117  42 
50,000  00 
28,829  45 
12,675  88 
78,514  13 
80,817  91 
81,871  62 

151,663  75 

27.415  89 
46,226  43 
27,500  00 

9,370  84 
24,541  09 
23,336  81 

2,748  96 
100,000  00 

26.329  13 
28,235  51 

44.684  81 
110,907  28 

77,300  56 
11,300  59 
11,132  61 
47,000  00 

49,601  53 
57,135  03 

14.330  88 
51,030  69 
36,254  55 
25,765  88 
25,425  91 
43,110  72 

150,000  00 


Rate. 
113 

87 
109 
114 
111 

97 
114 
106 
123 
114 
106 
121 
103 

92 
105 
106 

97 
116 

98 

86 

88 
112 

83 
106 

80 
119 
108 
106 
115 
111 
125 

99 

45 
109 
111 

95 
100 
100 
109 
123 
109 
100 
101 
110 
110 

88 

93 
103 

89 

86 
103 

97 
104 
109 
108 
109 
113 
111 
112 

93 

104 
102 
100 
100 
100 
101 
104 
102 
100 


Market  Value. 
$2,260  00 
43,500  00 
45,780  00 

228,000  00 

111,000  00 
9,700  00 
34,200  00 
10,600  00 
98,400  00 
17,100  00 
26,500  00 
18,150  00 
41,200  00 
23,000  00 
66,150  00 
5,300  00 
24,250  00 
29,000  00 
24,500  00 
21,500  00 
17,600  00 
31,360  00 
33,200  00 
26,500  00 
40,000  00 

119.000  00 
27,000  00 
53,000  00 

149,500  00 
27,750  00 
93,750  00 
29,700  00 
11,250  00 
54,500  00 

111,000  00 
47,500  00 
30,000  00 
50,000  00 
27,250  00 
12,300  00 
78,480  00 
80,000  00 
75,750  00 

137,500  00 
27,500  00 
44,000  00 
25,575  00 
9,270  00 
22,250  00 
21,500  00 
3,090  00 
97,000  00 
26,000  00 
27,250  00 
43,200  00 

109,000  00 
79,100  00 
11,100  00 
11,200  00 
46,500  00 

49,920  00 
56,100  00 
14,000  00 
50,000  00 
35,000  00 
25,250  00 
26,000  00 
40,800  00 
150,000  00 
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St.  L.  Nat.  Stk.  Yds.,  E.  St.  L.,  111.,  1st  4s,  1930, 
Sunset  Tel.  &  Tel.  Co.,  San  F.,  Cal.,  cons.  5s,  1929, 
West.  Union  Tel.  Co.  4 '-s,  1950,    .  .  .  . 

West.  Union  Tel.  Co.,  New  York,  col  tr.  5s,  1938, 

Miscellaneous  Loans  and  Notes. 
Dalton,  Mass.,  4s,  demand,         .  .  .  . 

Hinsdale,  Mass.,  4jS,  demand,    ... 
Pittsfield,  Mass.,  4^s,  demand,    .  .  .  . 


Book  Value. 

Rate. 

Market  Value. 

$23,988  17 
31,482  32 
36,852  06 
27,309  60 

86 
100 

97 
101 

$21,500  00 
30,000  00 
33,950  00 
25,250  00 

10,000  00 

600  00 

25,000  00 

100 
100 
100 

10,000  00 

600  00 

25,000  00 

$11,133,7.35  94 

$10,985,780  50 

BOSTON  MUTUAL  LIFE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  Aug.  18,  1891.     Commenced  business  Feb.  15,  1892. 

Herbert  0.  Edgerton,  President.  Fr.\nk  H.  Viele,  'Secretary. 

Office,  77  Kilhy  Street. 

Income. 


Ordinary  Departjnent. 
First  year's  premiums,    ...... 

Surrender  values  applied  to  pay  first  year's  premiums, 


Total  first  year's  premiums  on  original  policies. 
Dividends  applied  to  purchase  paid-up  additions. 
Surrender  values  applied  for  paid-up  insurance, 

Total  new  premiums,        .... 
Renewal  premiums,         ..... 
Dividends  applied  to  pay  renewal  premiums. 
Surrender  values  applied  to  pay  renewal  premiums, 

Total  renewal  premiums, 


,163  79 


$234,879  41 


Total  premium  income,     . 
Dividends  left  with  company  to  accumulate. 
Total, 


$276,633  81 


Weekly  Premium  Department. 
Premiums,     ........ 

Dividends  applied  to  pay  renewal  premiums. 
Surrender  values  applied  for  paid-up  insurance, 


$37,276  32 
28  5§ 

$37,304  87 

446  85 

2,412  07 

228,406  63 

6,424  62 

48  16 


$275,043  20 
1,590  61 


$408,540  89 

7,298  12 

354  46 


Total, 

General  Income. 

Interest  on  mortgages,    ..... 

on  collateral  loans,      .... 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans, 

on  bank  deposits,        .... 

on  other  debts,  ..... 

Rent,  including  $5,000  for  occupancy  of  own 

buildings,  ....... 

Guarantee  capital  stock, 

Profit  on  sale  or  maturity  of  bonds. 

All  other,       ....... 


$416,193  47 


$12,547  60 

1,552  20 

27,146  16 

7,587  49 

4,842  68 

887  46 

8,500  00         63,063  59 


3,200  00 
251  25 
940  45 
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Ordinary  department, 
Weekly  premium  department, 

Total  income. 
Ledger  assets  Dec.  31,  1910,    . 

Total,     .... 

Disbursements. 
Ordinary  Department. 
Death  claims  and  additions,     .... 
Matured  endowments  and  additions. 


^1,530  48 
5,000  00 


Premium  notes  voided  by  lapse,        .... 
Surrender  values  paid  in  cash,  .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  insurance, 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 
Surrendered  coupons,      ...... 

Total  paid  policy  holders,  .... 

Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered,     . 
Commissions    to    agents:     new    policies,    $9,308.57;     renewals 

$31,363.40, 

Salaries  of  officers  and  home  office  employees. 

Rent,    ......... 

Advertising,  printing,  postage,  etc.,      .      . 
Legal  expenses,       .         .         .         .         .         . 

Furniture  and  fixtures,    ...... 

State  taxes  on  premiums,         ..... 

Insurance  department  licenses  and  fees,    . 

All  other  disbursements,  ..... 

Total, $191,788  44 

Weekly  Premium  Department. 
Death  claims  and  additions,     ..... 
Surrender  values  paid  in  cash,  .... 

Surrender  values  applied  to  purchase  paid-up  insurance, 
Dividends  paid  policy  holders  in  cash. 
Dividends  applied  to  pay  renewal  premiums, 

Total  paid  policy  holders,  .... 

Commissions  to  agents:  renewals,     .... 

Salaries  of  officers  and  home  office  emploj'-ees,    . 
Rent,    ......... 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,       ....... 

Furniture  and  fixtures,    ...... 

State  taxes  on  premiums,         ..... 

Insurance  department  licenses  and  fees,    . 
All  other  disbursements,  .  .  . 

Total, $312,995  68 


$276,633  81 
416,193  47 

$760,282  57 
1,185,940  30 

^, 946,222  87 


$86,530  48 

627  63 

20,812  00 

28  55 

48  16 

2,412  07 

2,172  93 

6,424  62 

446  85 

1,590  61 

2,853  32 

$123,947  22 

4,078  50 

445  00 

59  67 

40,671  97 

13,330  08 

2,459  96 

2,680  86 

835  17 

43  34 

1,152  48 

16  27 

2,067  92 


,553  74 

13,709  23 

354  46 

108  12 

7,298  12 

$130,023  67 

158,018  53 

13,330  08 

3,539  96 

3,857  84 

1,201  83 

62  38 

1,658  45 

23  43 

1,279  51 
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General  Disbursements. 
Suspense,       ....... 

Agents'  cash  deposits  in  lieu  of  bonds, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,        ..... 

Federal  corporation  tax,  .... 

Taxes  on  securities,  ..... 

Interest  on  subscription  guarantee  fund,   . 
Interest  on  mortgage  on  real  estate. 
Decrease  by  adjustment  in  book  value  of  real  estate, 
Ordinary  department,     ..... 

Weekly  premium  department, 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate  less  mortgages  thereon, 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (schedule  A), 
Loans  to  policy  holders. 
Premium  notes  on  policies  in  force,  . 
Book  value  of  bonds  and  stocks  (schedule  B), 
Cash  in  office,         ..... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances  (net),    ...... 

Due  from  Boston  Securities  Co.,       .... 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  due  and   accrued  on:    mortgages,   $4,064.28;    bonds, 
$11,482.28;  collateral  loans,  $85.08;  premium  notes  and  policv 
loans,  $29.23;  other  assets,  $183.97, 


$697  12 

173  87 

2,457  30 

1,459  60 

270  87 

22  19 

114  12 

2,443  76 

1,094  69 

191,788  44 

312,995  68 


$513,517  64 

$1,432,705  23 

$37,500  00 

327,633  15 

14,200  00 

175,712  84 

2,516  58 

774,716  72 

13,692  79 

3,490  23 

66,464  67 

8,946  25 

7,832  00 

$1,432,705  23 


15,844  84 


Uncollected  premiums,    . 
Deferred  premiums. 

Total,     .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums. 


Ordinary  Department. 

New  Business. 

$6,384  67 
10,763  21 


$17,147  88 
3,858  27 


$13,289  61 


Renewals. 

$14,592  96 
52,554  37 

$67,147  33 
15,108  15 


$52,039  18         65,328  79 


Weekly  Premium  Department. 
Total  uncollected  premiums,    ....  $10,070  74 

Deduct  loading,      ......  5,035  37 


Net  uncollected  premiums, 
Due  from  Boston  Securities  Co., 
Due  for  printing,    . 

Gross  assets,    . 


5,035  37 

1,603  03 

192  18 


$1,520,709  44 
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Assets  not  admitted. 
Premium  oblij!;ations  and  loans  in  excess  of  net 

value  of  their  policies,  ....  $1,513  SO 

Book  value  of  stocks  and  bonds  over  market 

value, 9,146  72 

Book  value  of  real  estate  over  market  value,     .  10,000  00 


Admitted  assets, 


$20,660  52 
$1,500,048  92 


Liabilities. 


Ordinary  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3§  per  cent.,         .  .         .         . 

Surrender  values  claimable  on  terminated  policies, 
Death  losses  in  process  of  adjustment,       .  .  $7,333  11 

Death  losses  and  other  policy  claims  resisted,    .  6,100  00 

Supplementary  contracts  not  involving  life  contingencies  due  and 
unpaid,       .......... 

Dividends  left  to  accumulate  and  interest  thereon,     . 

Premiums  paid  in  advance,      ....... 

Unearned  interest  and  rent  paid  in  advance,      .... 

Miscellaneous  accounts  due  or  accrued,     ..... 

Medical  examiners'  fees  due  or  accrued,    ..... 

Federal,  state  and  other  taxes  due  or  accrued,   .... 

Dividends  or  other  profits  due  policy  liolders,    .         . 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1912 

Dividends  apportioned  on  deferred  dividend  policies,  payable  dur- 
ing 1912,    

Total, $892,169  29 


Weekly  Premium  Departmetit. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor 
tality,  with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  per  cent.,         .... 
Surrender  values  claimable  on  terminated  policies, 
Death  losses  in  process  of  adjustment, 

reported,     ..... 
and  other  policy  claims  resisted,    . 


$868,180  00 
725  56 

13,433  11 


36  00 

2,606  06 

1,035  07 

158  22 

513  43 

425  35 

2,100  00 

1,104  22 

882  60 

969  67 


Premiums  paid  in  advance. 
Unearned  interest  and  rent  paid  in  advance, 
Medical  examiners'  fees  due  or  accrued,    . 
Federal,  state  and  other  taxes  due  or  accrued. 
Dividends  or  other  profits  due  policy  holders. 
Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1912, 

Total, $580,556  39 

General  Liabilities. 
Guarantee  capital  stock,  ....... 

Interest  on  mortgage  on  company's  real  estate, 


$553,473  00 

5,685  27 

$7,059  00 

500  00 

1,355  00 

8,914  00 

5,957  19 

160  04 

827  85 

1,400  00 

2,406  48 

1,732  56 


$3,200  00 
'848  53 
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Interest  on  capital  stock  subscription, 

Ordinary  department,     ...... 

Weekly  premium  department,  .         .         .         . 

Unassigned  funds  (surplus),     .  .         .         .         . 

Total  liabilities,        ...... 

Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1910, 
Received  during  1911,     ..... 


Voided  by  lapse,     ...... 

Redeemed  by  maker  in  cash,   .... 

Premium  notes  on  hand  Dec.  31,  1911, 

Exhibit  of  Policies. 

ordinary   department. 

In  Force  Dec.  31,  1910. 

Number.  Amount. 

3,295      $2,977,960  00 

3,160        2,245,207  00 

987        1,442,818  00 

2,700  00 


Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions. 


Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions. 


Whole  life, 
Endowment, 
All  other. 


Issued  during  the  Year. 

593         $602,200  00 

886  711,300  00 

32  58,500  00 

837  00 


Old  Policies  revived. 

29  $13,736  00 

26  9,274  00 

4  2,800  00 


All  other, 


Whole  life. 
Endowment. 
All  other. 


Whole  life. 
Endowment, 
All  other, 


Total, 


Old  Policies  increased 

$27,497  00 

Transfers,  Deductions. 
11  $15,850  00 

9  7,750  00 

18  25,000  00 


38 


$48,600  00 


Transfers,  Additions. 
18     $24,500  00 
10      10,000  00 
9      14,100  00 


37 


$48,600  00 


$50  67 

892,169  29 

580,556  39 

23,224  04 

$1,500,048  92 


51,304  55 
6,798  02 


$627  63 
4,958  36 


$8,102  57 

5,585  99 
$2,516  58 

otal  No.  Total  Amount. 

7^442  $6,668,685  00 


1,511  1,372,837  00 


59    25,810  00 


27,497  00 


— 1 


9.011  $8,094,829  00 
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Terminated  during  the  Year. 

Number. 

Amount. 

Total  No.           Total  Amount 

Whole  life,     . 

593 

$518,674  00 

Endowment, 

631 

437,863  00 

All  other. 

113 

175,118  00 

Reversionary  additions. 

— 

308  00 

1,337 

$1,131,963  00 

How  terminated. 

By  death. 

100 

$84,012  00 

maturity. 

4 

5,000  00 

expiry,     . 

3 

4,000  00 

surrender. 

223 

190,101  00 

lapse. 

655 

500,874  00 

decrease. 

- 

14,226  00 

Not  taken,     . 

352 

333,750  00 

1,337  $1,131,963  00 

Policies  in  Force  Dec.  31,  1911. 

Whole  life,     .         .         .  3,331  $3,083,872  00 

Endowment,           .          .  3,442  2,530,168  00 

All  other,       ...  901  1,345,597  00 

Reversionary  additions,  .  -  3,229  00 


WEEKLY    PREMroM    DEPAETMENT 

In  Force  Dec.  31,  1910. 

Whole  life,     . 
Endowment, 
All  other, 

26,856      $5,771,954  00 

21,953        3,410,935  00 

117             29,538  00 

Issued  during  the  Year. 

Whole  life,     . 
Endowment, 

10,265      $2,120,159  00 
6,935        1,062,400  00 

Old  Policies  revived. 

Whole  life,     . 
Endowment, 

930         $202,899  00 
684           118,483  00 

Transfers,  Deductions. 

Whole  life,     . 

22             $6,313  00 

Transfers,  Additions. 

All  other, 

22             $6,313  00 

Total,     . 

Terminated  during  the  Year. 

Whole  life,     . 
Endowment, 
All  other. 

8,274      $1,744,230  00 

5,747           915,517  00 

40             11,794  00 

7,674  6,962,866  00 


48,926  $9,212,427  00 


17,200  3,182,559  00 


1,614       321,382  00 


67,740  $12,716,368  00 


14,061      $2,671,541  00 
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By  death, 
expiry, 
surrender, 
lapse, 


Whole  life. 
Endowment, 
All  other, 


How  terminated. 

Number.                   Amount. 

664         $128,978  00 

36             10,379  00 

1,066           182,445  00 

12,295        2,349,739  00 

Total  No.          Total  Amount. 

14,061  $2,671,541  00 

Policies  in  Force  Dec.  31,  1911. 
29,755      $6,344,469  00 
23,825        3,676,301  00 
99  24,057  00 


53,679  $10,044,827  00 


Schedule  A.    Securities  held  as 


102  shares  Concord,  Maynard  &  Hudson  St.  Ry., 

Hoosick  Falls  111.  Company  5s,  1935,  . 

Lowell,  Acton  &  Maynard  St.  Ry.  Co.  5s,  1929,    . 

Penn.,  Yan.,  Keuka  Pk.  &  Branchport  Ry.  1st  5s,  1917 

Am.  Pneumatic  Service  Co.  5s,  1928,  . 

Hoosick  Falls  Elec.  Co.  os,  1930, 

3  shares  N.  Y.,  N.  H.  &  Hartford  R.R., 

20      "      Park  Bldg.  Trust,  Milford,  Mass., 

20      "      Wells  Bros.  Co.,  Greenfield,  Mass., 


Railroad  Stocks 
148  shares  Concord,  May.  &  Hud.  St., 

State,  County  and  Municipal  Bonds. 
Athol,  Mass.,  4s,  1924, 
Atlanta,  Ga.,  4|s,  1920,      . 
Berlin,  N.  H.,  4s,  1924-25, 
Beverly,  Mass.,  4s,  1916-24, 
Boston,  Mass.,  3^s,  1919,  . 
Boston,  Mass.,  4s,  1936,     . 
Bridgeport,  Conn.,  4s,  1919, 
Burlington,  Vt.,  4s,  1926,  . 
Cambridge,  Mass.,  4s,  1924, 
Chicago,  111.,  4s,  1921, 
Chicopee,  Mass.,  4s,  1921, 
Chicopee,  Mass.,  4s,  1922, 
Clallam  Co.,  Wash.,  4is,  1921, 
Cook  Co.,  111.,  4s,  1924,      . 
Duluth,  Minn.,  5s,  1926,    . 
Duluth,  Minn.,  4s,  1931,    . 
Duluth,  Minn.,  4s,  1934,    . 
Eastport,  Maine,  4s,  1937, 
Erie  Co.,  N.  Y.,  4is,  1931, 
Hennepin  &  Minn.,  Minn.,  3Js,  1935, 
Hutchinson,  Kans.,  sch.  5s,  1926, 
Macon,  Ga.,  4§s,  1934, 
Massachusetts  3s,  1923,      . 
Medford,  Mass.,  4s,  1923, 
Milwaukee,  Wis.,  4|s,  1922, 
Mu.skogee,  Okla.,  5s,  1936, 
Norwalk,  Conn.,  4s,  1928-39, 
Portland,  Me.,  3|s,  1935-39, 
Portland,  Me.,  3^s,  1942, 
Portland,  Ore.,  4s,  1933,     . 
Quincy,  Mass.,  4s,  1935,     . 
Rutland,  Vt.,  4s,  19.38, 
Shebovgan,  Wis.,  4§s,  1927, 
Sioux  City,  la.,  4§s,  1925, 


AS  Collateral. 

Company's 

Loaned 

Market  Value. 

Thereon. 

$8,160  00  \ 
900  00  / 

$5,000  00 

1,800  00 

1,200  00 

', 

1,800  00  1 

440  00  1 
1,350  00  f 

2,500  00 

411  00  J 

1,500  00 

500  00 

9,000  00 

5,000  00 

$25,361  00 

$14,200  00 

MED   BY   THE    COMPANY. 

Book  Value. 

Rate. 

Market  Value. 

$9,620  00 

SO 

$11,840  00 

1,980  00 

101 

2,020  00 

10,168  00 

102 

10,200  00 

9,843  75 

100 

10,000  00 

21,431  05 

100 

21,000  00 

952  50 

97 

970  00 

5,000  00 

101 

5,a50  00 

5,050  00 

100 

5,000  00 

2,062  50 

100 

2,000  00 

9,090  00 

101 

9,090  00 

5,000  00 

100 

5,000  00 

990  00 

100 

1,000  00 

988  75 

101 

1,010  00 

4,912  50 

99 

4,950  00 

1,000  00 

101 

1,010  00 

8,620  00 

107 

8,560  00 

975  00 

97 

970  00 

975  00 

96 

960  00 

5,000  00 

99 

4,950  00 

6,121  44 

102 

6,120  00 

6,475  00 

92 

6,440  00 

5,475  00 

105 

5,250  00 

5,106  50 

102 

5,100  00 

4,550  00 

92 

4,600  00 

2,962  50 

101 

3,030  00 

5,212  50 

104 

5,200  00 

5,180  00 

104 

5,200  GO 

14,987  50 

100 

15,000  00 

9,655  00 

95 

9,500  00 

4,806  25 

94 

4,700  00 

25,500  00 

97 

24,250  00 

491  88 

100 

500  00 

10,437  50 

100 

10,000  00 

6,208  20 

104 

6,240  00 

5,14 

3  75 

105 

5,250  00 
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)  4s, 


1949, 


1922, 


1923, 


South  Norwalk,  Conn.,  4s,  1935, 
Stamford,  Conn.,  3|s,  1921, 
Taunton,  Mass.,  4s,  1927, 
Topeka,  Kans.,  5s,  1912,    . 
Waterbury,  Conn.,  3^3,  1921,      . 
Watertown,  Mass.,  4s,  1921, 
Winchester,  Mass.,  sch.  3Js,  1924-26, 
Woonsocket,  R.  I.,  4s,  1935, 

Railroad  Bonds. 
Albany  &  Susquehanna  3js,  1946, 
Atch.,  Top.  &  Santa  Fe  (E.  Okla.  Div 
Boston  &  Albany  4s,  1913, 
Boston  &  Albany  4s,  1933, 
Boston  Elevated  4s,  1935, 
Boston  Elevated  4Js,  1941, 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  4|s,  1929, 
Boston  &  N.  Y.  Air  Line  4s,  1955, 
Brunswick  &  West.  1st  4s,  1938, 
Central  Pacific  4s,  1954,     . 
Chic,  Burl.  &  Quincv  (111.  Div.)  3fs, 
Chic.  &  E.  111.,  4s,  1955,     . 
Chic,  Ind.  &  Sou.  4s,  1956, 
Chic,  L.  Shore  &  East.  4|s,  1969, 
Chic,  Mil.  &  Puget  Sound  4s,  1949, 
Chic.  &  Northwestern  4s,  1926, 
Chic.  &  Western  Ind.  cons.  4s,  1952, 
Concord,  Maynard  &  Hudson  St.  5s, 
Cleveland  Term  &  Valley  4s,  1995, 
Conn.  &  Passumpsic  River  4s,  1943, 
Del.  &  Hudson  Co.  1st  ref.  4s,  1943, 
Des  Moines,  Iowa  Falls  &  Nor.  6s,  1914, 
Elmira  Water,  Lt.  &  R.R.  5s,  1949, 
Evans.  &  Terre  Haute  (Mt.  V.  Br.)  6s, 
Fitchburg  4s,  1915,    . 
Fitchburg  3Js,  1921, 
Fitchburg  4s,  1927,    . 
Fitchburg  4  §s,  1928, 
Florida  East  Coast  4§s,  1959,      . 
111.  Cent.  (St.  L.  Div.)  3^s,  1951, 
III.  Cent.  (Om.  Div.)  3s,  1951,    . 
111.  Cent.  (Litchfield  Div.)  3s,  1951, 
III.  Central  (purchased  lines)  35S,  195 
Ind.,  111.  &  Iowa  1st  4s,  1950,     . 
Kentucky  Central  4s,  1987, 
Long  Island  ref.  4s,  1949,  . 
Lynn  &  Boston  coupon  6s,  1917, 
Maine  Cent.  (European  &  No.  Am.)  4s,  1933 
Manhattan  cons.  4s,  1990, 
New  England  4s,  1945, 
N.  Y.,  N.  H.  &  Hartford  3^3,  1954, 
N.  Y.,  N.  H.  &  H.  (Har.  R.  &  P.  C.) 
Northern  Maine  Seaport  5s,  1935, 
Ore.-Wash.  R.R.  &  Nav.  Co.  4s,  1961 
Prince.  &  Northwestern  3§s,  1926, 
Rio  Grande  Southern  4s,  1940,    . 
Rock  Is.-Frisco  Term.  5s,  1927, 
Southern  Ind.  1st  4s,  1951, 
St.  P.,  Minn.  &  Man.  (Mont,  ext.)  4s 
Wabash  4^3,  1915,      . 
Washington  Co.  3Js,  1954, 

Miscellaneous  Bonds. 
Am.  Pneumatic  Service  Co.  5s,  1928, 
Am.  Tel.  &  Tel.  Co.  4s,  1929,      . 
Arcade  Bldg.  &  Realty  Co.  6s,  1926, 
Bennington  Elec  Co.  4J-s,  1935, 
Canton  Elec  Co.  5s,  1937, 
Citizens  Gas  &  Elec  Co.  5s,  1921, 
Detroit  City  Gas  Co.  5s,  1915,    . 
Elkhart  Gas  Co.  1st  5s,  1924,      . 
Greenfield  Gas  Light  Co.  1st  5s,  1937, 


4s,  1954 


1937 


1928 


Book  Value. 

Rate. 

Market  Value. 

S5,106  25 

100 

$5,000  00 

4,775  00 

96 

4,800  00 

10,400  00 

101 

10,100  00 

5,050  00 

100 

5.000  00 

2,928  75 

96 

2,880  00 

5,100  00 

100 

5,000  00 

9,530  00 

95 

9,500  00 

1,015  90 

99 

990  00 

4,681  25 

91 

4,550  00 

9,500  00 

96 

9,600  00 

1,960  00 

99 

1,980  00 

10,300  00 

99 

9,900  00 

10,000  00 

95 

9,500  00 

2,000  00 

102 

2,040  00 

24,500  00 

96 

24,000  00 

26,610  00 

102 

26,520  00 

20,162  50 

99 

19,800  00 

4,812  50 

96 

4,800  00 

4,625  00 

93 

4,650  00 

4,375  00 

88 

4,400  00 

5,160  00 

80 

4,800  00 

4,812  50 

92 

4,600  00 

5,325  00 

104 

5,200  00 

4,775  00 

95 

4,750  00 

4,950  00 

98 

4,900  00 

9,025  00 

92 

9,200  00 

9,900  00 

100 

10,000  00 

4,912  50 

94 

4,700  00 

1,952  50 

99 

1,980  00 

4,943  75 

99 

4,950  00 

5,000  00 

101 

5,050  00 

5,050  00 

101 

5,050  00 

3,360  00 

108 

3,240  00 

3,890  00 

99 

3.960  00 

9,212  50 

93 

9,300  00 

4,875  00 

98 

4,900  00 

5,400  00 

103 

5,150  00 

4,906  25 

97 

4,850  00 

4,300  00 

86 

4,300  00 

3,750  00 

75 

3,750  00 

11,912  50 

75 

11,250  00 

4,250  00 

86 

4,300  00 

9,631  25 

95 

9,500  00 

4,762  50 

95 

4,750  00 

4,850  00 

96 

4,800  00 

5,293  75 

105 

5,250  00 

5,075  00 

97 

4,850  00 

9,475  00 

97 

9,700  00 

19,400  00 

100 

20,000  00 

12,700  00 

82 

12,300  00 

9,800  00 

99 

9,900  00 

11,097  50 

105 

11,550  00 

4,650  00 

93 

4,650  00 

4,500  00 

92 

4,600  00 

12,800  00 

50 

8,000  00 

10,500  00 

101 

10,100  00 

25,800  00 

84 

25,200  00 

9,950  00 

98 

9,800  00 

980  00 

97 

970  00 

13,200  00 

83 

12,450  00 

1,800  00 

88 

1,760  00 

18,218  75 

90 

18,000  00 

5,000  00 

100 

5,000  00 

3,480  00 

93 

3,720  00 

2,850  00 

96 

2,880  00 

2,850  00 

90 

2,700  00 

2,932  50 

98 

2,940  00 

4,950  00 

97 

4,850  00 

5,472  50 

100 

5,.500  00 
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Idaho-Ore.  Lt.  &  P.  Co.  6s,  1929, 
Idaho-Ore.  Lt.  &  P.  Co.  6s,  1941, 
Mallorv  Steamship  Co.  1st  5s,  1932,    . 
Norwaik  Gas  &  Elec.  Co.  6s,  1920,      . 
Sprinaifield,  Mo.,  water  company  5s,  1936, 
Waterbury,  Vt.,  Lt.  &  P.  Co.  1st  5s,  1925, 


Book  Value. 

Rate. 

Market  Value. 

$9,300  00 

100 

$10,000  00 

3,000 

00 

100 

3,000 

UU 

8,900 

00 

92 

9,200 

00 

1,000 

00 

100 

1,000 

00 

9,800 

00 

98 

9,800 

00 

9,631 

25 

97 

9,700 

00 

$774,716  72 

$765,570 

00 

COLUMBIAN    NATIONAL   LIFE  INSURANCE  COMPANY,  BOSTON 

Incorporated  June  5,  1902.    Commenced  business  Sept.  11,  1902. 
PAiD-rrp  Capital,  51,000,000. 

Arthur  E.  Childs,  President.  William  H.  Brown,  Secretary. 

Home  Office,  176  Federal  Street. 

Income. 

Ordinary  Department. 

First  year's  premiums,  less  $5,097.91  for  reinsurance. 

Surrender  values  applied  to  pay  first  year's  premiums. 


$209,781  67 
286  76 


Total  first  year's  premiums  on  original  policies,  .          .         .  $210,068  43 

Dividends  applied  to  purchase  paid-up  additions,       ....  87  02 

Surrender  values  applied  for  paid-up  insurance,          .         .         .  32,593  70 

Consideration  for  life  annuities,        ......  1,938  45 

Total  new  premiums,        ....         $244,687  60 

Renewal  premiums,  less  $8,955.57  for  reinsurance,      .         .         .  1,265,218  56 

Di\adends  applied  to  pay  renewal  premiums,     ....  13,943  72 

Surrender  values  applied  to  pay  renewal  premiums,    .          .         .  2,227  25 

Renewal  premiums  on  deferred  annuities,           ....  726  70 

Total  renewal  premiums,  .         .         .      $1,282,116  23 

Total  premium  income,     .......  $1,526,803  83 

Dividends  left  with  companv  to  accumulate,     ....  679  43 

Total,     .         .         .     ~    .         .         .         .      $1,527,483  26 

Weekly  Premium  Department. 
Total  premium  income,  ........       $22,309  86 

Accident  and  Health  Department. 
Net  premiums  written: 


Accident, 

Health,      , 

$110,547  68 
59,574  38 

$170,122  06 

Disability  premiums  on  life  policies, 

Total, 

General  Income. 
Interest  on  mortgages,    ..... 
on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  banlc  deposits,        .         .          .          ." 
on  other  debts,  .         . 

$173,499  17 

$88,158  96 

176,415  23 

40,064  00 

6,660  95 

228  79 

3,377  11 
$311,527  93 

Profit  on  foreclosure  of  collateral,     . 
Profit  on  sale  or  maturity  of  bonds. 

$660  00 
3,538  79 

4,198  79 
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Increase  by  adjustment  in  book  value  of  bonds, 

Interest  O'Brien  mortgage  account,  .... 

Sale  of  rights, . 

Ledger  assets,  other  than  premiums,  received  from  the  Colorado 

National  Life  Ins.  Co.  for  assuming  their  risks, 
American  Investment  Securities  Co.  on  account  of  Colorado  Na 

tional,         ......... 

Ordinary  department,     . 

Weekly  premium  department,  ..... 

Accident  and  health  department,      ..... 

Total  income,  .         .         .         .    '      . 

Ledger  assets  Dec.  31, 1910,     . 


Total, 


DiSBUKSEMENTS. 


Ordinary  Department. 
Death  claims  and  additions,     .... 
Annuities  involving  life  contingencies. 
Premium  notes  voided  by  lapse. 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  insurance. 
Dividends  paid  policy  holders  in  cash,       .... 
applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy  holders,  ..... 

Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies,  . 
Commissions   to   agents:    new   policies,   $62,764.03;    renewals 

S40,697.73;  annuities,  $25.45, 

Commuted  renewal  commissions,      ..... 

Salaries  and  allowances  for  agencies  and  branch  offices. 
Agency  supervision,  traveling  and  other  agency  expenses,   . 
Medical  examiners'  fees,  $13,943.40,  and  inspections,  $3,512.06. 
Salaries  of  officers  and  home  office  employees, 
Rent,    ...... 

Advertising,  printing,  postage,  etc., 
Legal  expenses,       .... 

Furniture  and  fixtures,    . 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes, 

Agents'  balances  charged  off. 

Bills  receivable  (uncollectible) 

Traveling  expenses, 

All  other  disbursements, 

Total,     .         .         .         .  •      .         .         .         1972,772  40 

Weekly  Premium  Department. 
Death  claims,         .         .         .         ... 

Surrender  values  paid  in  cash,  ...... 

Total  paid  policy  holders,         ...... 


$1,857  14 

226  38 

4  18 

1,047,017  81 

145,000  00 

1,527,483  26 

22,309  86 

173,499  17 

53,233,124  52 
5,656,524  12 

S8,889,648  64 


$267,455  80 

669  56 

26,707  14 

156,135  92 

286  76 

2,227  25 

32,593  70 

4,413  47 

13,943  72 

87  02 

679  43 


$505,199  77 

2,355  63 

1,000  00 

103,487  21 

14,256  25 

73,293  55 

8,872  70 

17,455  46 

99,074  04 

32,580  17 

30,862  92 

2,888  38 

2,313  04 

15,044  10 

6,851  02 

1,034  03 

980  86 

30,549  33 

8,693  18 

16,980  76 

$13,506  47 

1,563  74 

$15,070  21 
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Commissions  to  agents,  renewals,     ......  $2,748  31 

Salaries  and  allowances  for  agencies  and  branch  offices,       .         .  781  54 

Salaries  of  officers  and  home  office  employees,    ....  1,092  00 

Rent, 190  00 

Advertising,  printing,  postage,  etc.,           .....  355  44 

State  taxes  on  premiums,         .......  209  75 

Total, $20,447  25 

Accident  and  Health  Department. 
Net  losses  paid:  accident,  139,327.39;  health,  $20,638.15;  disa- 
bility benefits  under  life  policies,  $44.48,         ....  $60,010  02 
Inve.stigation  and  adjustment  of  claims:    accident,  $1,126.01; 

health,  $111.76, ;  1,237  77 

Commissions,  leSs  those  on  return  premiums  and  reinsurance: 

accident,  $31,693.80;  health,  $17,923.10,        ....  49,616  90 

Compensation  of  officers  and  home  office  employees,  .          .         .  22,802  55 

Salaries  and  expenses  of  agents  not  paid  by  commissions,    .         .  10,522  39 

Medical  examiners'  fees  and  salaries,         .....  381  00 

Inspections  (other  than  medical  and  claims),     ....  129  50 

Rents, 3,418  96 

State  taxes  on  premiums,         .......  1,268  72 

Insurance  department  licenses  and  fees,    .          .         .         .         ,  1,173  37 

Other  licenses,  fees  and  taxes,           .         .         .         .         .         .  117  27 

Legal  expenses, 435  35 

Advertising, 404  60 

Printing  and  stationery,           .......  8,392  55 

Postage,  telegraph,  telephone  and  express,          ....  1,931  11 

Furniture  and  fixtures,    ........  305  33 

Traveling  expenses,         ........  2,276  92 

Ail  other  disbursements, 2,219  38 

Total, .         $166,643  69 

General  Disbursements. 
Commission  and  expense  on  account  of  Colorado  National  Con- 
solidation,             $256,818  61 

American  Investment  Securities  Co.,         .....  20,134  38 

Dividends  to  stockholders, 70,000  00 

Decrease  in  book  value  of  ledger  assets,    .....  7,847  66 

Ordinary  department,     ........  972,772  40 

Weekly  premium  department,           ......  20,447  25 

Accident  and  health  department,      ......  166,643  69 

Total  disbursements, $1,514,663  99 

Balance, $7,374,984  65 

Ledger  Assets. 

Book  value  of  real  estate, $40,424  69 

Mortgage  loans  on  real  estate, 1,871,217  18 

Loans  to  policy  holders, 826,469  30 

Premium  notes  on  policies  in  force,  .         .         .         ...         .  133,147  99 

Book  value  of  bonds  and  stocks  (schedule  A),    .         .         .         .  3,830,060  29 

Cash  in  office, 13,725  02 

Deposits  in  trust  companies  and  banks  not  on  interest,       .         .  4,209  08 

Deposits  in  trust  companies  and  banks  on  interest,     .         .         .  556,607  09 

Agents'  balances  (net), 63,304  34 

Funds  in  hands  of  cashiers,      .......  267  82 

Suspense, 2,629  46 


Written  before 
Oct.  1. 

Sl,604  12 
851  82 

$2,455  94 

$32,922  39 
$7,374,984  65 
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Premiums  in  course  of  collection : 

Written  after 
Oct.  1. 

Accident,       ....  $20,140  30 

Health,  ....  10,326  15 

Totals,    ....  $30,466  45 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  due  and  accrued  on:    mortgages,  $28,109.52;    bonds, 
$28,147.32;     premium    notes    and    policy    loans,    $6,889.19; 
other  assets,  $508.88, 63,654  91 

Ordinary  Department. 

New  Business.  Renewals. 

Uncollected  premiums,    .         .  $35,878  03         $125,408  15 

Deferred  premiums,         .         .  11,852  65  73,328  35 

Total,     ....  $47,730  68         $198,736  50 

Deduct  loading,      .         .         .  8,552  05  40,614  35 

Net  uncollected  and  deferred 
premiums,  .         .         .  $39,178  63         $158,122  15       197,300  78 

Weekly  Premium  Department. 
Uncollected  premiums,    .....  $593  74 

Deduct  loading,      ......  326  55 

Net  uncollected  premiums, 

Gross  assets,   ...... 

Assets  not  admitted 

Agents'  debit  balances,   ..... 

Funds  in  hands  of  cashiers,      .... 

Loading  on  premium  notes,      .... 

Suspense,       ....... 

Book  value  of  real  estate  over  market  value. 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Accident  and  health  premiums  in  course  of  col- 
lection, written  prior  to  Oct.  1,  1911,     . 

Admitted  assets, 

Liabilities. 
Ordinary  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  American  table,  with 
interest  at  3|  per  cent.,        .......  $5,651,433  00 

Deduct  net  value  of  risks  reinsured,  .         .         ...  6,653  00 

Net  reserve, .         .  $5,644,780  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, .........         15,437  00 


267  19 

• 

$7,636,207  53 

$64,044  52 

267  82 

27,240  76 

2,629  46 

236  91 

91,746  79 

2,455  94 

188,622  20 

$7,447,585  33 
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Death  losses  in  process  of  adjustment, 

reported,     ..... 
and  other  policy  claims  resisted,    . 

Annuity  claims  due  and  unpaid, 

Dividends  left  to  accumulate  and  interest  thereon. 
Premiums  paid  in  advance. 
Commissions  to  agents  due  or  accrued, 
Miscellaneous  accounts  due  or  accrued, 
Medical  examiners'  fees  due  or  accrued. 
Legal  fees  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued, 
Dividends  or  other  profits  due  policy  holders, 
Advance  deposits,  ..... 
U.  S.  Internal  Revenue  Tax,  1909-1910,    . 
Total, 


S18,621  OC 
41,000  OC 

I 
I 

15,500  OC 
75  62 

) 

.   S75,196  63 

679  43 

7,834  44 

5,764  93 

17,442  15 

1,913  00 

307  31 

19,396  70 
2,164  14 

558  41 

1,626  09 

j,793,100  23 


Weekly  Premiuvi  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  American  table,  with 
interest  at  3|  per  cent.,        ....... 

Surrender  values  claimable  on  terminated  policies,      .     ■     . 
Federal,  state  and  other  taxes  due  or  accrued,  .... 

Total, $55,298  99 

Accident  and  Health  Department. 
Net  unpaid  losses  and  claims: 


Accident, 
Health, 


Estimated 

In  Process  of  Expense  of 

Adjusted.  Adjustment.  Resisted.  Settlement. 

fl,412  76   $14,048  77   $11,000  00    1400  00 
1,200  20       7,377  92  -  - 


Totals,    .  $2,612  96   $21,426  69 

Deduct  reinsurance;        .... 


$53,333  00 

1,765  99 

200  00 


L  1,000  00    $400  00       $35,439  65 
527  50 


Total  unpaid  claims, $34,912  15 

Unearned  premiums:   accident,  $50,113.40;   health,  $27,025.24,  77,138  64 
Commissions  on  policies  issued  after  Oct.  1:  accident,  $5,515.20; 

health,  $2,757.59, 8,272  79 

Salaries,  expenses  and  accounts  due  or  accrued,          .         .         .  1,231  74 

Federal,  state  and  other  taxes  due  or  accrued,  ....  2,536  60 

Reinsurance,           .........  757  92 

Advance  premiums  (100%), 327  63 

Unearned  disability  premiums  on  life  policies,  50%,   .         .         .  1,688  56 

Total, $126,866  03 

General  Liabilities. 

Unearned  interest  and  rent  paid  in  advance,      ....  $12,403  13 

Balance  from  sale  at  foreclosure,       ......  3,999  41 

Ordinary  department, 5,793,100  23 

Weekly  premium  department,           ......  55,298  99 

Accident  and  health  department,      ......  126,866  03 

Paid-up  capital, 1,000,000  00 

Unassigned  funds  (surplus),     .......  455,917  54 

,  '    Total  liabilities, $7,447,585  33 
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Premium  Note  Account. 
Premhim  notes  on  hand  Dec.  31,  1910, 
Received  during  1911,  new  policies,  $52,889.56; 
old  policies,  $218,246.24,       .... 
Restored  by  revival  of  policies, 

Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies,  . 
Voided  by  lapse,     .         .  .         .         .    •     . 

Used  in  payment  of  dividends  to  policy  holders, 
Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  Dec.  31,  1911, 

Exhibit  op  Policies, 
ordinary  department. 
In  Force  Dec.  SI,  1910. 


^131  94 


271,135  80 
1,212  28 

$369,480  02 

$13  46 

792  41 

27,919  42 

1,178  50 

206,428  24 

236,332  03 
$133,147  99 

Whole  life,     . 

Endowment, 

All  other. 

Reversionary  additions,  . 

Number.                 Amount. 

8,420    $28,125,514  00 

2,572        5,938,300  00 

867        3,614,630  00 

8,657  00 

Total  No.         Total  Amount. 

11,859  $37,687,101  00 

Whole  life,     . 

Endowment, 

PAX  other. 

Reversionary  additions,  . 

Issued  during  the  Year. 

7,935    $17,118,755  00 

1,594        3,308,842  00 

672        3,029,179  00 

34,490  00 

10,201    23,491,266  00 

Whole  life,     . 
Endowment, 
All  other. 

Old  Policies  revived. 
113         $282,604  00 
20            33,500  00 
13            44,230  00 

146         360,334  00 

Whole  life,     . 
Endowment, 
All  other, 

Old  Policies  increased. 

$90,822  00 

9,069  00 

117,280  00 

217,171  00 

Whole  life,     . 
Endowment, 
All  other, 

Transfers,  Deductions. 
41         $124,000  00 
38           103,805  00 
14             46,040  00 

Whole  life,     . 
Endowment, 
All  other, 

93         $273,845  00 

Transfers,  Additions. 
42         $122,190  00 
15            37,000  00 
36           114,655  00 

OQ          «o7Q  QA  t;  no 

Total, 


22,206  $61,755,872  GO 
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Terminated  during  the  Year. 

Number. 

Amount. 

Total  No.              Total  Amount. 

Whole  life,     . 
Endowment, 

2,617 
562 

$7,369,386  00 
1,145,351  00 

All  other, 

370 

1,456,201  00 
$9,970,938  00 

3,549 

How  terminated. 

By  death, 
expiry,     . 
surrender, 
lapse, 
decrease, 

114 

29 

394 

2,375 

$317,589  00 

110,910  00 

1,407,656  00 

5,779,852  00 

696,741  00 

Not  taken,     . 

637 

1,658,190  00 

3,549    $9,970,938  00 

Policies  in  Force  Dec.  31,  1911. 
Whole  life,     .         .  .         13,852    $38,346,498  00 

Endowment,  .         .  3,601        8,077,556  00 

All  other,       ....       1,204        5,417,733  00 
Reversionarj^  gfdditions,  .  -  43,147  00 


18,657  $51,784,934  00 


Whole  life,     . 
Endowment, 


Whole  life. 
Endowment, 


Whole  life. 
Endowment, 


WEEKLY    PEEMIUM    DEPARTMENT. 

In  Force  Dec.  31,  1910. 
2,379         $391,118  00 


515 


39,076  00         2,894       $430,194  00 


Old  Policies  revived. 

6  $503  00 

2  200  00 


Old  Policies  increased. 

$6,279  00 
3,238  00 


703  00 


9,517  00 


Total, 


Whole  life. 
Endowment, 


Terminated  during  the  Year. 

326  $51,495  00 

39  2,806  00 


365           $54,301  00 

How  terminated. 

By  deatli, 
surrender, 
lapse. 

87  $13,624  00 
133  19,810  00 
145            20,867  00 

Policies  in  Force  Dec.  31,  1911. 

Whole  life,     . 
Endowment, 

2,059  $346,405  00 
478            39,708  00 

2,902       $440,414  00 


365 


54,301  00 


2,537       $386,113  GO 
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Exhibit  of  Premiums. 


ACCIDENT   AND 


InforceDec.  31, 1910,     . 
Written  during  the  year. 

Total,     . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


HEALTH   DEPARTMENT. 

Accident. 

S60,688  49 
159,659  82 


,348  31 
114,943  77 

1105,404  54 
5,177  75 


Health. 

$24,403  07 
82,978  81 

1107,381  88 
51,794  61 

$55,587  27 
1,536  78 


$100,226  79       $54,050  49 


Busi7iess  in  Massachusetts  during  the  Year. 

Gross  Premiums. 

$9,682  08 

.  3,858  12 


Accident,       ...... 

Health,  ...... 

Totals, 

Schedule  A.    Stocks  and  Bonds 

Railroad  Stocks. 

70  shares  Fitchburg,  preferred, 
200      "       Mass.  Elec.  Cos.,  preferred, 
917       "      Pennsylvania,    .... 
Bank  Stocks. 

20  shares  Citizens  Trust  &  Savings,  . 

50      "       State  St.  Trust  Co.,  Boston, 
Government  Bonds. 
United  States  3s,  1918,       .... 

State,  County  and  Municipal  Bonds. 
Appling  County,  Ga.,  5s,  1925-29, 
Appling  County,  Ga.,  5s,  1930,  . 
Asheville,  N.  C,  5s,  1941, 
Atlantic  City,  N.  J.,  4^s,  1940,   . 
Baltimore,  Md.,  4s,  1954,  .... 
Beaufort  Co.,  N.  C,  5s,  1939,     . 
Boston,  Mass.,  3|s,  1932,  .... 
Boston,  Mass.,  tax  exempt  4s,  1948,    . 
Chicago,  111.,  5s,  1914-15, 

Denver,  City  and  Co.,  Col.  So.  Pk.  Dist.  6s,  1912 
Ft.  S.,  Ark.,  Waterwks.  Imp.  Dist.No.  1  5s,  1924, 
Ft.  Worth,  Tex.,  5s,  1951,  op.  1931,     . 
Greensboro,  N.  C,  5s,  1940, 
High  Point,  N.  C,  5s,  1940, 
Hudson  Co.,  N.  J.,  4§s,  1940,      . 
Kansas  City,  Kan.,  5s,  1920, 
Kansas  City,  Kan.,  5s,  1921-22, 
Kennebec,  Me.,  3|s,  1925, 
Loveland,  Col.,  5s,  1927,    . 
Massachusetts  35s,  1941-44, 
Meeker,  Col.,  water  6s,  1920,  op.  1915, 
Mobile,  Ala.,  Series  G  5s,  1919, 
Montrose,  Col.,  5s,  1920,  op.  1915,       . 
New  York,  N.  Y.,  3|s,  1954, 
Oakland,  Cal.,  4is,  1916-18, 
Oklahoma  City,  Okla.,  5s,  1934, 
Pensacola,  Fla.,  4^s,  1926-36,     . 
Pensacola,  Fla.,  6s,  1915,   . 
Pensacola,  Fla.,  6s,  1916,    . 
Perth  Amboy,  N.  J.,  4§s,  1938,  . 
Portland,  Ore.,  water  5s,  1923,    . 


Gross 
Losses  Paid. 

$1,953  42 
2,751  11 


$13,540  20    $4,704  53 


OWNED   BY  THE 
Book  Value. 
$9,852  00 
18,625  00 
59,520  42 

3,025  00 
9,500  00 


Company. 

Rate.  Market  Value. 

126  $8,820  00 

97  19,400  00 

123  56,395  50 


1,003  87 


10, 

20, 
26, 
25, 
16, 
41, 
27, 
24, 

15, 
25, 
10, 
15. 
26, 

15, 

22, 

1, 

211, 

10, 

15, 

1, 

46, 

20, 

25, 

21, 

7, 

2, 

26, 

23, 


,319  94  ( 

,697  79 
,833  10 
,120  69 
,664  29 
,792  00 
549  60 
500  00 
100  00 
,279  55 
,742  67 
,388  00 
,577  50 
027  50 

829  40 1 
052  50 
000  00 
431  36 
000  00 
255  33 
000  00 
280  45 
169  18 
862  23 
287  00 
500  00 
500  00 
205  00 
421  10 


115 
275 

102 

104 
105 
104 
103 
101 
108 

94 
108 
100 
100 
100 
101 
106 
104 
106 
105 
106 

92 
100 

93 
100 
103 
100 

88 
101 
104 
100 
102 
103 
104 
106 


2,300  00 
13,750  00 

1,020  00 

9,360  00 

1,050  00 

20,800  00 

25,750  00 

25,250  00 

16,200  00 

37,600  00 

25,920  00 

25,000  00 

100  00 

15,000  00 

25,250  00 

10,600  00 

15,600  00 

26,500  00 

6,300  00 

9,540  00 

23,000  00 

1,000  00 

186,000  00 

10,000  00 

15,450  00 

1,000  00 

39,600  00 

20,200  00 

26,000  00 

21,000  00 

7,650  00 

2,575  00 

26,000  00 

23,320  00 
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Portland,  Ore.,  imp.  6s,  1921,  op.  1912, 
Revere,  Mass.,  tax  ex.  4s,  1912, 
Revere,  Mass.,  tax  ex.  4s,  1913-15, 
Revere,  Mass.,  tax  ex.  4s,  1916, 
Salt  Lake  City,  Utah,  6s,  1913-21,       . 
Spokane,  Wash.,  6s,  1919-21,      . 
Weehauken,  N.  J.,  4is,  1917,      . 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  Fe  (T.  C.  Sh.  L.)  4s,  1958, 
Atlanta,  Knox.  &  Nor.  (L.  &  N.  Sys.)  1st  5s,  1946, 
Atlantic  &  Birm.  1st  5s,  1934,     . 
A.  &  B.  Cons.  Co.  &  A.,  B.  &  A.  jt.  notes,  5s,  1912, 
Atlantic  Coast  Line  4s,  1952, 
Aurora,  Elgin  &  Chic.  1st  ref.  5s,  1946, 
Bait.  &  O.  (S.  W.  Div.)  1st  3§s,  1925, 
Bangor  &  Aroostook  (Piscat.  Div.)  1st  5s,  1943, 
Bangor  &  Aroostook  1st  5s,  1943, 
Bangor  &  Aroostook  (Wash.  Ext.)  5s,  1939, 
Boston  Elevated  Street  4s,  1935, 
Boston  &  Maine  4§s,  1944, 
Boston  &  Maine  3s,  1950, 
Boston  &  Nor.  St.  1st  ref.  4s,  1954,     . 
Carbondale  &  Shawneetown  1st  4s,  1932, 
Cedar  Rapids  &  Missouri  Riv.  7s,  1916, 
Central  Ind.  1st  4s,  1953,  .... 
Central  of  Ga.  (Chat.  Div.)  4s,  1951, 
Central  of  N.  J.  equip.  4s,  1913, 
Chesapeake  &  Ohio  (R.  &  A.  Div.)  2d  4s,  1989, 
Chic,  Burl.  &  Quincy  (111.  Div.)  1st  3|s,  1949, 
Chic,  Burl.  &  Quincy  (Neb.  Ext.)  1st  4s,  1927, 

Chic.  City  Rys.  5s,  1927 

Chic.  &  East.  111.  equip.  4§s,  1915, 

Chic  Junction  1st  4s,  1945, 

Chic,  Mil.  &  St.  P.  deb.  4s,  1934, 

Chic.  »fe  Northwestern  deb.  5s,  1933,    . 

Chic.  Rys.  Co.  1st  5s,  1927, 

Chic,  St.  P.,  Minn.  &  Om.  1st  cons.  6s,  1930, 

Chic.  &  Western  Ind.  gen.  6s,  1932,     . 

Cin.,  Ind.  &  West.  1st  ref.  4s,  1953,     . 

Cleve.,  Cin.,  Chic.  &  St.  L.  (C.  Div.)  1st  4s,  1939, 

Cleve.,  Lorain  &  Wheeling  1st  5s,  1933, 

Coal  River  1st  4s,  1945,      .... 

Concord  &  Montreal  3Js,  1920,  . 

Danbury  &  Norwalk  1st  ref.  4s,  1955, 

Detroit  &  Tol.  Sh.  Line  1st  4s,  1953,  . 

Duluth,  Missabe  &  Nor.  gen.  5s,  1941, 

Dutchess  Co.  1st  4|s,  1940, 

Elmira,  Cortland  &  Nor.  1st  5s,  1914, 

Fitchburg  4s,  1927 

Fitchburg  4s,  1928 

Grand  Rapids  &  Ind.  1st  4§s,  1941,     . 
111.  Central  (Louis.  Div.)  1st  3§s,  1953, 
111.  Central  (Om.  Div.)  1st  3s,  1951,    . 
Ind.  &  St.  Louis  1st  7s,  1919,      . 
Interborough  Rapid  Transit  Co.  5s,  1952,    . 
Kans.  City,  Ft.  Scott  &  Mem.  6s,  1928, 
Kentucky  Central  1st  4s,  1987,  . 
Lake  Erie  &  Western  1st  5s,  1937, 
Leamington  &  St.  Clair  1st  4s,  1945,  . 

Lehigh  &  N.  Y.  4s,  1945 

Lynn  &  Boston  1st  5s,  1924, 

Manitowoc,  Green  Bay  &  Northw.  1st  3§s,  1941, 

Metropol.  St.,  Kans.  City,  Mo.,  cons.  5s,  1913, 

Mich.  Central  deb.  4s,  1929, 

Mo.,  Kansas  &  Okla.  1st  5s,  1942, 

Mobile  &  Ohio  equip.  4^s,  1912, 

Mobile  &  Ohio  (Mont.  Div.)  5s,  1947, 

Mobile  &  Ohio  1st  6s,  1927, 

Mont.  Central  1st  6s,  1937, 

Nash.,  Chat.  &  St.  L.  1st  cons.  5s,  1928, 

Nash.,  Florence  &  Sheffield  1st  5s,  1937, 


Book  Value. 
$25,243  92 

r 

5,039  42-! 

15,840  00 
17,964  00 
15,145  91 

47,562  50 

32,594  65 

25,346  05 

23,040  00 

24,250  00 

23,750  00 

30,800  00 

11,911  45 

23.874  52 
20,000  00 
26,004  87 

2,093  80 
26,932  50 
44,625  00 
12,606  88 
62,137  40 

9,700  00 
880  00 
17,126  46 
18,245  00 
14,756  25 
52,188  56 
26,076  76 
21,140  88 
15,000  00 
23,687  50 
28,524  05 
25,230  20 
64,527  34 
67,679  37 

24.875  00 
37,582  50 
14,247  10 
23,950  00 
46,861  50 
21,070  00 
10,800  00 
26,360  00 
31,992  67 
15,118  37 
26,126  39 

4,320  00 
35,560  49 
23,500  00 
39,455  00 
58,673  35 
19,800  00 
■29,015  00 
23,087  50 
12,209  36 
29,625  00 
30,160  00 
26.679  97 
22,768  40 
19,600  00 
23,187  50 
27,029  08 
14,772  99 

2,199  88 
40,375  60 
33,444  25 
41,183  57 
27,833  37 


Rate. 

100 

100 

101 

102 

100 

100 

101 

93 

114 

100 

85 

95 

95 

91 

105 

107 

98 

95 

103 

75 

92 

95 

112 

88 

90 

99 

91 

88 

98 

103 

99 

90 

93 

109 

100 

123 

109 

88 

94 

111 

87 

93 

99 

86 

104 

105 

101 

98 

98 

105 

85 

75 

117 

103 

117 

95 

109 

95 

94 

105 

87 

95 

91 

107 

100 

110 

116 

128 

110 

110 


Market  Value. 

$25,000  00 

1,000  00 

3,030  00 

1,020  00 

16,000  00 

18,000  00 

15,150  00 

46,500  00 
33,060  00 
25,000  00 
20,400  00 
23,750  00 
23,750  00 
31,850  00 
10,500  00 
21,400  00 
19,600  00 
23,750  00 

2,060  00 
26,250  00 
46,000  00 
12,350  00 
61,600  00 

8,800  00 
900  00 
17,820  00 
18,200  00 
13,200  00 
49,000  00 
25,750  00 
20,790  00 
13,500  00 
23,250  00 
27,250  00 
25,000  00 
61,500  00 
66,490  00 
22,000  00 
36,660  00 
14,430  00 
21,750  00 
46,500  00 
19,800  00 
10,320  00 
26,000  00 
31,500  00 
15,150  00 
24,500  00 

3,920  00 
34,650  00 
21,250  00 
37,500  00 
58,500  00 
20,600  00 
29,250  00 
23,750  00 
11,990  00 
28,500  00 
29,140  00 
26,250  00 
21,750  00 
19,000  00 
22,750  00 
26,750  00 
15,000  00 

2,200  00 
40,600  00 
33,280  00 
40,700  00 
27,500  00 


28 


JOHN   HANCOCK  MUTUAL   LIFE   INSURANCE   CO. 


New  Bedford,  Middle.  &  Brockton  St.  5s,  1920, 

N.  Y.  Central  &  Hud.  River  deb.  4s,  1934, 

N.  Y.,  N.  H.  &  H.  (H.  &  Pt.  C.  Div.)  1st  4s,  1954, 

N.  Y.,  N.  H.  &  Hartford  3§s,  1954,     . 

Nor.  Maine  Seaport  1st  term.  5s,  1935, 

Ohio  River  cons.  5s,  1937, 

Old  Colony  St.  1st  ref.  4s,  1954, 

Ore.  Short  Line  1st  cons.  5s,  1946, 

Portland  &  Ogdensburg  1st  4|s,  1928, 

Rock  Is.-Frisco  Term.  1st  5s,  1927,      . 

St.  Louis  ext.  4K  1920,      . 

St.  P.  &  East.  Grand  Trunk  6s,  1913, 

Sea  Coast  prior  lien  5s,  1948, 

Southern  Pac.  Bch.  6s,  1937, 

Spokane  &  Inland  Empire  5s,  1926, 

Sunbury,  Hazleton  &  W.  2d  6s,  1938, 

Terra  Haute  &  Peoria  1st  cons.  5s,  1942, 

Vermont  Valley  1st  4|s,  1940,     . 

West  End  Street  4Js,  1923, 

Winona  &  St.  Peters  1st  7s,  1916, 

Wrightsville  &  Tennille  5s,  1958, 

Miscellaneous  Bonds. 
Am.  Tel.  &  Tel.  Co.  4s,  1929,      . 
Brockton  Gas  Light  Co.  5s,  1928, 
Bush  Term.  Bldgs.  5s,  1960, 
Chic.  Telephone  Co.  1st  5s,  1923, 
Claren.  Hotel  Co.,  Seabreeze,  Fla.,  1st  7s,  1913-16, 
Cleveland  Elec.  111.  Co.,  1st  5s,  1939, 
Corby  Bldg.  Co.,  St.  Joseph,  Mo.,  1st  5s,  1922-23, 
Denver-Tramway  Power  Co.,  1st  imp.  5s,  1923, 
East  Ohio  Gas  Co.  1st  5s,  1939, 
Elec.  Securities  Corp.  5s,  1940,   . 
Ellicott  Sq.  Co.  1st  5s,  1935, 
Minn.  Gas  Light  Co.  1st  5s,  1930, 
Minn.  General  Elec.  Co.  5s,  1934, 
Mutual  Union  Tel.  Co.  1st  5s,  1941,    . 
Portland  General  Elec.  Co.  1st  5s,  1935, 
Puget  Sound  Power  Co.  5s,  1933, 
Seattle  Elec.  Co.  cons.  ref.  5s,  1929,     . 
Seattle-Tacoma  Power  Co.  5s,  1925,    . 
Southern  Cal.  Edison  Co.  6s,  1916,      . 
So.  Platte  Canal  &  Reservoir  Co.  1st  5s,  1923, 
Twentieth  Century  Invest.  Co.  1st  7s,  1914, 
Union  Elec.  Lt.  &  P.  Co.  1st  5s,  1932, 
West.  Tel.  &  Tel.  Co.  5s,  1932,  . 


Book  Value. 
$25,182  70 
24,357  96 
52,939  24 
810  40 
22,574  85 
55,390  00 
44,850  00 
28,119  10 
20,852  19 
25,711  80 
19,600  00 
20,229  34 
27,699  93 
64,156  .34 
24,750  00 
47,734  23 
28,215  00 
26,105  90 
15,326  40 
29,263  74 
15,298  81 

54,986  65 
26,420  94 
24,500  00 
25,828  59 

9,947  50 
25,000  00 
19,600  00 
20,790  00 
49,000  00 
24,812  50 
24,875  00 
34,825  00 
24,937  50 
20,.596  06 
25,000  00 
19,500  00 
24,468  75 
25,179  51 
15,143  00 
54,600  00 

8,000  00 
25,098  56 
24,281  25 

$3,830,060  29 


Rate. 

99 

93 

99 

82 

105 

109 

90 

111 

103 

101 

98 

103 

109 

127 

99 

123 

109 

104 

102 

112 

100 

90 

105 

99 

103 

100 

102 

99 

99 

99 

99 

101 

100 

100 

103 

101 

102 

98 

101 

101 

89 

104 

101 

100 


Market  Value. 
$24,750  00 
24,180  00 
49,500  00 
820  00 
21,000  00 
54,500  00 
45,000  00 
27,750  00 
20,600  00 
25,250  00 
19,600  00 
20,600  00 
26,160  00 
63,500  00 
24,750  00 
46,125  00 
27,250  00 
26,000  00 
15,300  00 
29,008  00 
15,000  00 

54,000  00 

26,250  00 

24,750  00 

25,750  00 

10,000  00 

25,500  00 

19,800  00 

20,790  00 

49,500  00 

24,750  00 

25,250  00 

35,000  00 

25,000  00 

20,600  00 

25,250  00 

20,400  00 

24,500  00 

25,250  00 

15,150  00 

53,400  00 

8,320  00 

25,250  00 

25,000  00 

$3,738,313  50 


JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY,  BOSTON 

Incorporated  April  21,  1862.    Commenced  business  Dec.  27,  1862. 

Roland  0.  Lamb,  President.  Walton  L.  Crocker,  Secretary. 

Office,  178  Devonshire  Street. 
Income. 
Ordinary  Department. 
First  year's  premiums  on  original  policies,  .... 

Dividends  applied  to  purchase  paid-up  additions. 
Surrender  values  applied  for  paid-up  insurance, 

Total  new  premiums,        ....      $1,452,550  75 
Renewal  premiums,  less  S30,675.82  for  reinsurance,    . 
Dividends  applied  to  pay  renewal  premiums,     .... 
Surrender  values  applied  to  pay  renewal  premiums,    . 

Total  renewal  premiums,  .         .         .      $8,122,331  63 

Total  premium  income,    .......  $9,574,882  38 


$1,281,629  41 
96,651  95 
74,269  39 

7,067,754  58 

1,054,010  47 

566  58 
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Consideration  for  supplementary  contracts  not  involving  life  con 

tingencies,  ..... 

Dividends  left  with  company  to  accmnulate, 
Agents'  balances  previously  charged  off,    . 

Total, $9,669,534  32 

Weekly  Premium  Department. 

Premiums,     .         .         .  .         .         .         . 

Dividends  applied  to  purchase  paid-up  additions. 
Surrender  values  applied  for  paid-up  insurance, 
Dividends  applied  to  pay  renewal  premiums,     . 


$69,994  00 

24,432  66 

225  28 


$12,043,749  68 

2  48 

37,622  84 

.       556,097  98 


Total  premium  income,     . 
Agents'  balances  previously  charged  off,    . 
Total, 

General  Income 

Interest  on  mortgages,    . 

on  bonds  and  di\'idends  on  stocks, 

on  premium  notes  and  policy  loans. 

on  bank  deposits, 

on  other  debts,  .... 
Discount  on  claims  paid  in  advance. 
Rent,  including  $126,140.25  for  occupancy  of 
own  buildings,    ...... 

Profit  on  sale  or  maturity  of  real  estate,  $4( 
$3,978.78,  ....... 

Increase  by  adjustment  in  book  value  of  bonds, 
All  other,       ....... 

Ordinary  department,     .         .         .         .         . 

Weekly  premium  department. 

Total  income,  .         ,         .         .         . 

Ledger  assets  Dec.  31,  1910,    .         .         .         . 


$12,637,472  98 
1.355  44 


$12,638,828  42 


$1,406,866  76 

1,442,183  25 

253,163  68 

38,288  01 

7,008  69 

1,399  59 

354,381  07  $3,503,291  05 


),549.85;    bonds, 


Total, 


44,528  63 

20,640  67 

74 

9,669,534  32 

12,638,828  42 

$25,876,823  83 
.  70,477,781  93 

$96,354,605  76 


DiSBUKSEMENTS. 

Ordinary  Department. 


Death  claims  and  additions,     . 
Matured  endowment  and  additions. 


$1,716,056  29 

230,896  00  $1,946,952  29 


Premium  notes  voided  by  lapse,       .... 
Surrender  values  paid  in  cash,  .... 

applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  insurance, 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy  holders,  .... 

Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered,     . 


9,428  25 

746,043  19 

566  58 

74,269  39 

95,715  47 

1,054,010  47 

96,651  95 

24,432  66 

$4,048,070  25 

2,167  28 

33,531  43 

9,625  16 
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Commissions  to  agents:    new  policies,  $528,167.70;    renewals, 

$585,177.69, $1,113,345  39 

Commuted  renewal  commissions,      ......  2,294  82 

Salaries  and  allowances  for  agencies,          .....  83,448  98 

Agency  supervision,  traveling  and  other  agency  expenses,   .          .  46,506  62 

Medical  examiners'  fees,  $104,096,  and  inspections,  $4,663.08,      .  108,759  08 

Salaries  of  officers  and  home  office  employees,   ....  250,908  92 

Rent,  including  $49,399.94  for  occupancy  of  own  buildings,          .  91,754  84 

Advertising,  printing,  postage,  etc.,            .....  91,660  27 

Legal  expenses,      .........  1,745  01 

Furniture  and  fixtures,   .          ...          .          .          .          .         .  15,449  90 

State  taxes  on  premiums,         .......  103,046  64 

Insurance  department  licenses  and  fees,    .....  9,086  84 

All  other  licenses,  fees  and  taxes,      .         .         .         .         .   •      .  50,603  40 

Agents'  balances  charged  off,  .......  17  87 

All  other  disbursements,           .......  9,517  01 

Total, $6,071,539  71 

WeeJdy  Premium  Department. 
Death  claims  and  additions,    .         .         .         .      $4,424,092  95 
Matured  endowments, 1,466  00  $4,425,558  95 


Surrender  values  paid  in  cash,  .... 

Surrender  values  applied  to  purchase  paid-up  insurance. 

Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions. 

Total  paid  policy  holders. 
Investigation  and  settlement  of  policy  claims,    . 
Commissions  to  agents,  ..... 
Salaries  and  allowances  for  agencies. 

Agency  supervision,  traveling  and  other  agency  expenses,   . 
Medical  examiners'  fees,  $172,419,  and  inspections,  $58,573.93, 
Salaries  of  officers  and  home  office  employees,    . 
Rent,  including  $76,740.31  for  occupancy  of  own  buildings. 
Advertising,  printing,  postage,  etc., 
Legal  expenses,       .... 
Furniture  and  fixtures,    . 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees. 
All  other  licenses,  fees  and  taxes, 
Agents'  balances  charged  off,  . 
All  other  disbursements, 

Total, $10,207,259  24 

General  Disbursements. 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate,       ..... 
Investment  expenses,      ..... 
Loss  on  sale  or  maturity  of  bonds,    . 
Decrease  by  adjustment  in  book  value  of  bonds, 
Ordinary  department,     ..... 
Weekly  premium  department, 

Total  disbursements,         .... 


520,084  44 

37,622  84 

16,520  84 

556,097  98 

2  48 

55,555,887  53 

41,160  53 

2,497,697  80 

947,353  21 

54,116  62 

230,992  93 

379,923  49 

148,798  17 

156,444  74 

2,484  59 

27,971  67 

93,863  14 

8,567  35 

45,323  30 

1,555  26 

15,118  91 


Balance, 


$89,793  73 

74,695  30 

46,595  86 

718  51 

20,733  23 

6,071,539  71 

10,207,259  24 

$16,511,335  58 

$79,843,270  18 
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Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Loans  to  policy  holders, 
Premium  notes  on  policies  in  force,  . 
Book  value  of  bonds  and  stocks  (schedule  A), 
Cash  in  office,         ..... 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,  less  ! 

amount  deposited  in  lieu  of  agents'  bonds, 
Agents'  balances  (net),    ...... 

Totalledger  assets, 

Non-Ledger  Assets. 
Interest  due  and  accrued  on : 
Mortgages, 

Bonds,       .... 
Premium  notes  and  policy  loans, 
Other  assets, 


),064, 


S4,151,866  27 

32,275,350  88 

5,420,254  70 

300,853  05 

36,376,952  21 

2,114  86 

27,412  02 

1,270,174  94 
9,291  25 

$79,843,270  18 


Rents  due  and  accrued. 


$672,006  28 

502,877  87 

80,782  81 

2,828  68 

18,951  05    1,277,446  69 


Uncollected  premiums,    . 
Deferred  premiums. 

Total,     .         .         .■       . 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums. 


Ordinary  Department. 

New  Business. 

$117,895  39 
206,605  27 


$324,500  66 
77,880  16 


Renewals. 

),541  23 
1,188,873  59 

^,794,414  82 
430,659  54 


$246,620  50      $1,363,755  28    1,610,375  78 


Weekly  Premium  Department. 
Total  uncollected  premiums,    ....         $162,775  17 
Deduct  loading, 76,504  33 

Net  uncollected  premiums,       ....... 

Gross  assets,    ........  I 

Assets  not  admitted. 

Agents'  debit  balances, $18,778  28 

Book  value  of  stocks  and  bonds  over  market 

value, 528,053  11 

Cash  in  suspended  banks,        ....  1,360  52 

Admitted  assets,      .         .         .         .         .         .         .         | 

Liabilities. 
Ordinary  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  per  cent.,         ...... 

Deduct  net  value  of  risks  reinsured,  .... 


86,270  84 
2,817,363  49 


548,191  91 
2,269,171  58 


Net  reserve. 


.$39,096,988  00 
147,919  00 

$38,949,069  00 
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Present  value  of   supplementary  contracts   not  involving  life 
contingencies, 


Death  losses  due  and  unpaid,  . 

in  process  of  adjustment, 

reported,     . 
Matured  endowments  due  and  unpaid, 
Death  losses  and  other  policy  claims  resisted. 


S262,231  00 


$11  00 
15,125  00 
83,887  00 

325  00 
26,728  44       126,076  44 


Dividends  left  to  accumulate  and  interest  thereon, 

Premiums  paid  in  advance,      ..... 

Unearned  interest  and  rent  paid  in  advance, 

Commissions  to  agents  due  or  accrued. 

Miscellaneous  accounts  due  or  accrued,     . 

Medical  examiners'  fees  due  or  accrued,    . 

Legal  fees  due  or  accrued,        .         . 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Dividends  or  other  profits  due  policy  holders,    . 

Dividends  apportioned  on  amiual  dmdend  policies,  payable  dur 
ing  1912,    .         .     ■ 1,355,503  10 

Dividends  apportioned  on  deferred  dividend  policies,  payable  dur- 
ing 1912, 119,496  90 

Held  for  5-year  dividend  policies,  payable  after  1911,  .         .       238,560  45 


50,481  99 

30,152  70 

25,372  74 

10,631  45 

19,842  57 

1,197  00 

600  00 

164,889  67 

104,297  30 


Total  ordinary  liabilities, $41,458,402  31 

Weekly  Premium  Dejiartment. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, ^vith  interest  at  4  per  cent.,  and  the  American  table,  with 

interest  at  3|  per  cent., $29,398,791  00 

Surrender  values  claimable  on  terminated  policies,      .  .         .       326,008  87 

Death  losses  due  and  unpaid,  ....  $6,950  00 

in  process  of  adjustment,       .         .  13,454  00 

reported, 92,988  20 

and  other  policy  claims  resisted,    .  5,239  82       118,632  02 

Premiums  paid  in  advance, 240,200  62 

Commissions  to  agents  due  or  accrued,  .....  47,699  40 
Miscellaneous  accounts  due  or  accrued,  .....  17,481  07 
Medical  examiners'  and  legal  fees  due  or  accrued,  .  .  .  2,774  50 
Federal,  state  and  other  ta.xes  due  or  accrued,  ....  148,415  21 
Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1912, 625,727  48 

Special  reserve  held  by  the  company, 2,550,049  00 

Total  weekly  premium  liabilities,       .         .    $33,475,779  17 


Total, $74,934,181  48 

Unassigned  funds  (surplus), 7,334,990  10 

Total  liabilities, $82,269,171  58 

Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1910,      .         .         $295,778  49 
Received  during  1911,  old  policies,   .  .         .  105,288  34 

Restored  by  revival  of  policies,         .         .         .  5,949  40     $407,016  23 
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Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies,  . 
Voided  by  lapse,     ...... 

Used  in  payment  of  dividends  to  policy  holders, 
Redeemed  by  maker  in  cash,   .... 

Premium  notes  on  hand  Dec.  31,  1911, 

Exhibit  of  Policies, 
ordinary  department. 
In  Force  Dec.  SI,  1910. 

Number.  Amount. 

119,196  $190,673,684  00 

25,838   33,376,784  00 

6,353   22,416,254  00 

1,361,430  00 


Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions, 


$2,399  61 
10,978  76 
15,377  65 
31,402  65 
37,004  51 


Total  No. 


)7,163  18 


$309,853  05 


Total  Amount. 


151,387  $247,828,152  00 


Whole  life, 
Endowment, 
All  other. 


Issued  during  the  Year. 
22,059    $34,825,210  00 
3,758        4,584,000  00 
1,388        6,443,000  00 


27,205      45,852,210  00 


Whole  life,     . 
Endowment, 
All  other, 


Whole  life. 
Endowment, 
All  other, 


Old  Policies  revived. 
752         $956,000  00 
132  138,000  00 

37  138,000  00 


Old  Policies  increased. 
110      $1,080,973  00 
12  195,084  00 

15  281,493  00 


921         1,232,000  00 


13/ 


1,557,550  00 


Whole  life, 
Endowment, 
All  other, 


Whole  life. 
Endowment, 
All  other, 


Transfers,  Deductions. 
74         $149,000  00 
67  107,605  00 

169  663,125  00 


310         $919,730  00 

Transfers,  Additions. 
218         $701,230  00 
41  100,000  00 

51  118,500  00 


Total,     . 

310         $919,730  00 

Terminated  during  the  Year. 

Whole  life,     . 
Endowment, 

11,104    $18,239,161  00 
2,352        3,169,975  00 

All  other. 
Reversionary  additions, 

845        3,901,706  00 
67,632  00 

14,301    $25,378,474  00 

179,650  $296,469,912  00 
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How  terminated. 

Number. 

Amount. 

Total  No.            Total  Amount. 

By  death, 

1,064 

$1,708,822  00 

maturity, 

138 

224,238  00 

expiry,     . 

46 

127,053  00 

surrender, 

2,799 

3,419,404  00 

lapse, 

6,948 

10,296,805  00 

decrease, 

130 

3,791,402  00 

Not  taken,     . 

3,176 

5,810,750  00 

14,301    ,125,378,474  00 

Policies  in  Force  Dec.  31,  1911. 

Whole  life,     .         .         .  131,157  $209,848,936  00 

Endowment,           .         .  27,362      35,116,288  00 

All  other,       .         .         .  6,830      24,628,668  00 

Eeversionary  additions,  .  -        1,497,546  00   165,349  .$271,091,438  00 


Whole  life, 
Endowment, 
All  other. 


^Vhole  life, 
Endowment, 


Whole  life. 
Endowment, 


Whole  life, 
Endowment, 


All  other, 
Total, 


Whole  life, 
Endowment, 
All  other, 


By  death, 
maturity, 
expiry,     . 
surrender, 
lapse, 


WEEKLY    PREMIUM   DEPARTMENT. 

In  Force  Bee.  81,  1910. 
.    1,920,484  $310,395,676  00 
19,930      12,441,942  00 

692  173,000  001,941,106132.3,010,618  00 


Issued  during  the  Year. 

380,955    $60,462,000  00 

3,553,600  00   380,955      64,015,600  00 


Old  Policies  revived. 

42,020      $6,874,715  00 

150  255,882  00     42,170        7,130,597  00 


Transfers,  Deductions. 
218  $54,370  00 

6  1,500  00 

224  $55,870  00 

Transfers,  Additions. 
224  $55,870  00 


2,364,231  $394,156,815  00 

Terminated  during  the  Year. 

320,217    $49,389,757  00 

1,421        2,341,600  00 

191  47,620  00 

321,829    $51,778,977  00 

How  terminated. 

28,422      $4,437,208  00 

13  1,466  00 

182  45,500  00 

30,419        6,024,469  00 

262,793      41,270,334  00   321,829      51,778,977  00 
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Whole  life, 
Endowment, 
All  other, 


Policies  in  Force  Dec.  31,  1911. 

Number.  Amount.  Total  No.         Total  Amount. 

.    2,023,024  $328,288,264  00 
18,653      13,908,324  00 

725  181,250  00  2,042,402  $342,377,838  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Miscellaneous  Stocks. 
1,500  shares  Department  Store  Tr.,  Boston,  Mass., 

State,  County  and  Municipal  Bonds. 
Albany,  N.  Y.,  4s,  1912-23, 
Anne  Arundel  Co.,  Md.,  4s,  1941-56, 
Arizona,  Territory  of,  5s,  1942,  op.  19 
Atlanta,  Ga.,  4§s,  1937-38, 
Atlanta,  Ga.,  4s,  1933, 
Atlantic  City,  N.  J.,  5s,  1925,     . 
Aurora,  lU.,  4s,  1925, 
Baltimore,  Md.,  (regist.)  4s,  1957, 
Baltimore,  Md.,  (regist.)  5s,  1916, 
Belmont,  Mass.,  4s,  1912-15,       . 
Benton  Co.,  Ind.,  4^s,  1919-20, 
Benton  Co.,  Ind.,  4§s,  1914-18, 
Benton  Co.,  Ind.,  4|s,  1912-13, 
Benton  Harbor,  Mich.,  4s,  1930-33, 
Benton  Harbor,  Mich.,  4s,  1925-29, 
Benton  Harbor,  Mich.,  4s,  1924, 
Boston,  Mass.,  4s,  1936,     . 
Boston,  Mass.,  3|s,  1922-23, 
Boston,  Mass.,  4s,  1920,     . 
Brookline,  Mass.,  4s,  1916-17, 
Brookline,  Mass.,  4s,  1912-15, 
Brunswick,  Ga.,  5s,  1921,  . 
Buffalo,  N.  Y.,  4s,  1926,     . 
Cambridge,  Mass.,  3|s,  1938, 
Cambridge,  Mass.,  3*s,  1923, 
Canton,  Ohio,  sch.  5s,  1919-20 
Cascade  Co.,  Mont.  sch.  dist.  1  4s,  1921, 
Cascade  Co.,  Mont.,  6s,  1912,     . 
Cass  Co.,  Ind.,  4^s,  1919-20, 
Cass  Co.,  Ind.,  4is,  1914-18, 
Cass  Co.,  Ind.,  4is,  1912-13,       . 
Charleston,  W.  Va.,  4s,  1935,  op.  192; 
Chattanooga,  Tenn.,  6s,  1917,     . 
Cheyenne,  Wyo.,  5s,  1931,  op.  1911, 
Chicago,  111.,  4s,  1914-21, 
Chico,  Cal.,  5s,  1932-33,    . 
Chico,  Cal.,  5s,  1927-31,    . 
Chico,  Cal.,  5s,  1924-26,    . 
Chico,  Cal.,  5s,  1920-23,    . 
Chico,  Cal.,  5s,  1918-19,    . 
Chico,  Cal.,  5s,  1915-17,    . 
Chico,  Cal.,  5s,  1913-14,    . 
Chico,  Cal.,  5s,  1912, 
Cleveland,  Ohio,  4s,  1922-27,      . 
Cleveland,  Ohio,  4s,  1914-15,      . 
Clinton,  Mass.,  3§s,  1930, 
Columbus,  Ohio,  4s,  1933,  op.  1913, 
Cumberland  Co.,  Me.,  3^s,  1922, 
Dallas,  Texas,  4s,  1940-42, 
Darlington,  S.  C,  sch.  5s,  1932, 
Des  Moines,  Iowa,  4s,  1915,  op.  1905 
Detroit,  Mich.,  3|s,  1933, 
Dougherty  Co.,  Ga.,  5s,  1930-32, 
Dougherty  Co.,  Ga.,  5s,  1924-29, 
Dougherty  Co.,  Ga.,  5s,  1920-23, 
Doughertv  Co.,  Ga.,  5s,  1916-19, 
Dougherty  Co.,  Ga.,  5s,  1913-15, 
Dougherty  Co.,  Ga.,  5s,  1912,     . 
Doug.  Co.,  Neb.,  sch.  dist.  53  4is,1922,  op. 1912-19, 


Book  Value. 

Rate. 

Market  Value. 

$1 

00 

90 

$135,000  00 

38,000 

00 

100 

38,000  00 

54,533 

45 

100 

55,000  00 

50,256 

38 

100 

50,000  00 

41,515 

68 

105 

42,000  00 

9,913 

58 

97 

9,700  00 

26,865 

54 

106 

26,500  00 

41,272 

12 

99 

39,600  00 

99,794 

71 

101 

101,000  00 

20,782 

87 

104 

20,800  00 

4,000 

00 

100 

4,000  00 

3,258 

86 

102 

3,264  00 

8,089 

12 

101 

8,080  00 

3,209 

32 

100 

3,200  00 

19,265 

51 

95 

19,000  00 

24,232 

86 

96 

24,000  00 

4,869 

72 

97 

4,850  00 

206,020 

54 

101 

202,000  00 

97,855 

46 

96 

96,000  00 

100,000 

00 

100 

100,000  00 

8,000 

00 

101 

8,080  00 

16,000 

00 

100 

16,000  00 

10,349 

62 

103 

10,300  00 

99,893 

82 

100 

100,000  00 

108,155 

45 

94 

94,000  00 

20,095 

92 

97 

19,400  00 

21,025 

73 

106 

21,200  00 

20,348 

57 

96 

19,200  00 

10,000 

00 

100 

10,000  00 

3,309 

98 

98 

3,136  00 

7,657 

10 

99 

7,425  00 

2,214 

28 

100 

2,200  00 

49,511 

72 

98 

49,000  00 

10,296 

28 

108 

10,800  00 

50,000  00 

100 

50,000  00 

154,240 

12 

100 

155,000  00 

2,525 

60 

107 

2,407  50 

6,232 

13 

106 

5,962  50 

3,674 

97 

105 

3,543  75 

4,811 

71 

104 

4,680  00 

2,363 

15 

.  103 

2,317  50 

3,484 

42 

102 

3,442  60 

2,278 

75 

101 

2,272  50 

1,125 

00 

100 

1,125  00 

89,584 

64 

101 

90,900  00 

200,996 

53 

100 

200,000  00 

37,403 

05 

94 

37,600  00 

25,000 

00 

101 

25,250  00 

47,379 

46 

96 

48,000  00 

119,291 

14 

96 

113,280  00 

22,028 

51 

103 

20,600  00 

150,000 

00 

100 

150,000  00 

17,879 

05 

95 

19,000  00 

6,620 

76 

105 

6,300  00 

25,545 

13 

104 

24,960  00 

14,639 

08 

103 

14,420  00 

8,241 

94 

102 

8,160  00 

6,077 

92 

101 

6,060  00 

2,003 

89 

100 

2,000  00 

16,285 

98 

100 

16,000  00 
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Dublin,  Ga.,  5s,  1931, 

Duluth,  Minn.,  4§s,  1926, 

Duluth,  Minn.,  Indep.  sch.  5s,  1923, 

Durham,  N.  C,  4^-s,  1926, 

Early  Co.,  Ga.,  5s,  1930,    . 

Early  Co.,  Ga.,  5s,  1924-29, 

Early  Co.,  Ga.,  5s,  1920-23, 

Early  Co.,  Ga.,  5s,  1916-19, 

Early  Co.,  Ga.,  5s,  1913-15, 

Early  Co.,  Ga.,  5s,  1912,    . 

East  Portland,  Ore.,  6s,  1921,     . 

East  Providence,  R.  I.,  4is,  1922, 

Essex  Co.,  Mass.,  4s,  1921-26,    . 

Fergus  Falls,  Minn.,  School  4Js,  1914, 

Fond  du  Lac,  Wisconsin,  5s,  1914, 

Frederick  Co.,  Md.,  4is,  1940,  op.  1925, 

Gloucester,  Mass.,  4§s,  1915-17, 

Gloucester,  Mass.,  4§s,  1913-14, 

Gloucester,  Mass.,  45S,  1912, 

Grand  Rapids,  Mich.,  4fs,  1914, 

Great  Falls,  Mont.,  5s,  1920,  op.  1910 

Haverhill,  Mass.,  4s,  1923, 

Hennepin  Co.,  Minn.,  4|s,  1924, 

Houston,  Texas,  5s,  1939, 

Hudson  Co.,  N.  J.,  4is,  1948, 

Hudson  Co.,  N.  J.,  4is,  1916, 

Hudson  Co.,  N.  J.,  4§s,  1915, 

Hudson  Co.,  N.  J.,  4s,  1914, 

Idaho  4s,  1929-31,  op.  1919-21, 

Indianapolis,  Ind.,  4s,  1924, 

Indianapolis,  Ind.,  4s,  1915, 

Jersev  City,  N.  J.,  4s,  1932, 

Jersey  City,  N.  J.,  4 is,  1928, 

Jersey  City  N.  J.,  5s,  1924, 

Jersey  City,  N.  J.,  5s,  1922, 

Jersey  City,  N.  J.,  5s,  1916, 

Kansas  City,  Kan.,  45s,  1918, 

Kansas  City,  Mo.,  4s,  1930, 

Kansas  City,  Mo.,  4*8,  1915, 

King  Co.,  Wash.,  Ms,  1917-21, 

Lawrence,  Mass.,  5s,  1924, 

Lewis  &  Clarke  Co.,  Mont.,  sch.  dis.  1 

Lincoln,  Mass.,  4s,  1937,    . 

Lincoln,  Mass.,  4s,  1916-27, 

Lincoln,  Mass.,  4s,  1912-15, 

Los  Angeles,  Cal.,  4*s,  1925-26, 

Los  Angeles  Co.,  Cal.,  4^8,  1933-38, 

Los  Angeles  Co.,  Cal.,  4is,  1926-32, 

Los  Angeles  Co.,  Cal.,  4*3,  1920-21, 

Lynn,  Mass.,  4s,  1916-20, 

Lynn,  Mass.,  4s,  1914, 

Marietta,  Ohio,  5s,  1913,    . 

Massachusetts  Sis,  1941,    . 

Massachusetts  Sjs,  1938— iO, 

Massachusetts  tax  ex.  Sjs,  1913, 

Massachusetts  S^s,  1913, 

Merced  Co.,  Cal.,  4s,  1916, 

Merced  Co.,  Cal.,  4s,  1914-15, 

Middletown,  Conn.,  34s,  1925, 

MUton,  Mass.,  34s,  1931,   . 

Milton,  Mass.,  S^s,  1929-30, 

Milwaukee,  Wis.,  4is,  1930, 

Milwaukee,  Wis.,  Ms,  1926-29, 

MUwaukee,  Wis.,  4s,  1912-28, 

Milwaukee,  Wis.,  34s,  1915-17, 

Milwaukee,  Wis.,  3|s,  1913-14, 

Milwaukee,  Wis.,  3|s,  1912, 

Minneapolis,  Minn.,  4s,  1937, 

Minneapolis,  Minn.,  4.92s,  1912-14, 

Missoula  Co.,  Mont.,  6s,  1912, 

Moultrie,  Ga.,  5s,  1931,      . 

Multnomah  Co.,  Ore.,  sch.  dis.  1  44s,192S,  op 

Newburj^port,  Mass.,  3|s,  1920-21,      . 


1922, 


1918, 


Book  Value. 
$26,265  08 

30.031  91 
10,000  00 
52,169  92 

2,121  60 

12,627  04 

7,784  07 

6,139  82 

4,540  98 

1,500  00 

10,457  77 

31,751  19 

98,076  97 

15.140  50 

10.141  24 
61,487  76 
13,190  94 
14,101  92 

5,008  17 
40,427  99 
18,000  00 
15,182  86 
31,020  94 
52,995  03 

107,522  31 
10,080  11 
10,061  33 
50,283  84 

149,970  38 

1,000  00 

1,000  00 

40,563  96 

104,151  41 
26,052  87 
12,929  79 
51,935  96 
25,371  13 

49.032  31 
15,115  94 
50,753  76 

105,235  49 

25,967  80 

4,000  00 

6,000  00 

2,000  00 

101,555  28 

42,949  09 

116,801  29 

30,642  63 

40,391  64 

27,181  16 

15,110  38 

27,359  14 

183,974  90 

1,002  41 

100,636  33 

5,006  59 

20,018  84 

47,436  05 

8,948  26 

13,493  44 

20.610  66 
82,210  04 

135,000  00 
36,815  33 
24,820  34 
12,500  00 

100,000  00 

10.611  85 
10,011  53 

6,357  58 

102,753  52 

14,185  47 


Rate. 

Market  Value. 

105 

$25,200  00 

102 

30,600  00 

106 

10,600  00 

101 

50,500  00 

105 

2,100  00 

104 

12,480  00 

103 

7,725  00 

102 

6,120  00 

101 

4,545  00 

100 

1,500  00 

108 

10,800  00 

103 

30,900  00 

100 

100,000  GO 

101 

15,150  00 

102 

10,200  00 

102 

61,200  00 

102 

13,260  00 

101 

14,140  00 

100 

5,000  00 

101 

40,400  00 

100 

18,000  00 

101 

15,150  00 

105 

31,500  00 

106 

53,000  00 

107 

107,000  00 

102 

10,200  00 

101 

10,100  00 

100 

50,000  00 

100 

150,000  00 

101 

1,010  00 

100 

1,000  00 

98 

39,200  00 

104 

104,000  00 

108 

27,000  00 

107 

12,840  00 

104 

52,000  00 

101 

25,250  00 

100 

50,000  00 

102 

15,300  00 

101 

50,500  00 

101 

101,000  00 

99 

24,750  00 

102 

4,080  00 

101 

6,060  00 

100 

2,000  00 

101 

101,000  00 

104 

41,600  00 

103 

113,300  00 

102 

30,600  00 

101 

40,400  00 

100 

27,000  00 

101 

15,150  00 

93 

23,250  00 

94 

164,500  00 

100 

1,000  00 

99 

99,000  00 

98 

4,900  00 

99 

19,800  00 

94 

47,000  00 

93 

9,300  00 

94 

14,100  00 

106 

21,200  00 

105 

84,000  00 

100 

135,000  00 

98 

36,750  00 

99 

24,750  00 

100 

12,500  00 

99 

99,000  00 

100 

10,611  85 

100 

10,000  00 

103 

6,180  00 

100 

100,000  00 

96 

14.400  00 
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Newton,  Mass.,  4s,  1914-17, 

New  York  4s,  1960,  .... 

New  York,  N.  Y.,  4is,  1957, 

New  York,  N.  Y.,  4s,  19-36-55,   . 

Norfolk,  Va.,  4s,  1928, 

Oklahoma  City,  Okla.,  5s,  19-31, 

Owosso,  Mich.,  5s,  1924,     . 

Pawtucket,  R.  I.,  4s,  1937, 

Pawtucket,  R.  I.,  4s,  1923, 

Perth  Ambov,  N.  J.,'5s,  1917,     . 

Perth  Amboy,  N.  J.,  4^s,  1916,  . 

Pontiac,  Mich.,  5s,  1915, 

Portland,  Ore.,  4s,  1935,     . 

Portland,  Ore.,  4s,  1933,     . 

Portland,  Ore.,  5s,  1917,     . 

Prince  Geo.'s  Co.,  Md.,  Co.  sch.  com'rs.  5s,  1934 

Providence,  R.  I.,  4s,  1926, 

Ramsey  Co.,  Minn.,  4 is,  1917-18, 

Richland,  Ga.,  5s,  1930-31, 

Richland,  Ga.,  5s,  1916-29, 

Richland,  Ga.,  5s,  1912-15, 

Rock  Island,  111.,  4|s,  1917, 

Rosebud  Co.,  Mont.,  4|s,  192.5-27,  op.  1915-17, 

Sacramento  Co.,  Cal.,  4|s,  1926, 

St.  Albans,  Vt.,  4s,  1912-14, 

St.  Joseph,  Mo.,  4s,  1928,  op.      . 

St.  Louis,  Mo.,  4s,  1929,     . 

St.  Louis  Co.,  Minn.,  5s,  1923,  op.  1913, 

St.  Louis  Co.,  Minn.,  4§s,  1918, 

St.  Paul,  Minn.,  5s,  1913,  . 

San  Diego,  Cal.,  4^3,  1918, 

San  Diego,  Cal.,  4|s,  1912-15,     . 

San  Francisco,  Cal.,  5s,  1938-42, 

San  Francisco,  Cal.,  5s,  1931-32, 

San  Francisco,  Cal.,  5s,  1919-20, 

San  Francisco,  Cal.,  5s,  1916-17, 

San  Francisco,  Ca!.,  5s,  1913, 

Schenectady  Co.,  N.  Y.,  4is,  1929-33, 

Schenectady  Co.,  N.  Y.,  4|s,  1925-28, 

Seattle,  Wash.,  4|s,  1931,  . 

Seattle,  Wash.,  sch.  4s,  1926, 

Seattle,  Wash.,  sch.  4*s,  1924-28, 

Seattle,  Wash.,  5s,  1915,     . 

Seattle,  Wash.,  5s,  1913-14, 

South  Bend,  Ind.,  6s,  1914, 

South  Bend,  Ind.,  6s,  1913, 

South  Bend,  Ind.,  6s,  1912, 

Spokane,  Wash.,  sch.  4^3,  1931, 

Spokane,  Wash.,  sch.  4|s,  1927,  op.  1917, 

Spokane,  Wash.,  sch.  4|s,  1924, 

Spokane  Co.,  Wash.,  4is,  1923,  op.  1913, 

Stockton,  Cal.,  sch.  5s,  1920-21, 

Stockton,  Cal.,  sch.  5s,  1918-19, 

Stonington,  Conn.,  4s,  1928, 

Sylvester,  Ga.,  5s,  1922,      . 

Syracuse,  N.  Y.,  4Js,  1916-17, 

Syracuse,  N.  Y.,  4is,  1915, 

Tacoma,  Wash.,  5s,  1913,  . 

Teton  Co.,  Montana,  4is,  1929,  op.  1924, 

Toledo,  Ohio,  5s,  1913, 

Troy,  N.  Y.,  4is,  1913-15, 

Troy,  N.  Y.,  4^8,  1912,       . 

Visalia,  Cal.,  5s,  1915-16,  . 

Visalia,  Cal.,  5s,  191-3-14,  . 

Visalia,  Cal.,  5s,  1912, 

Walhalla,  S.  C,  5s,  1921,   . 

Watkinsville,  Ga.,  4§s,  1932, 

Waynesville,  N.  C,  5s,  1931, 

Weber  Co.,  Utah,  5s,  1921,  op.  1911, 

Westchester  Co.,  N.  Y.,  ^s,  1946-48, 

Westchester  Co.,  N.  Y.,  4|s,  1928, 

Worcester,  Mass.,  4s,  1928-38,    . 

Worcester,  Mass.,  4s,  1922, 


Book  Value. 

S91,235  74 

100,434  04 

255,392  44 

250,034  45 

61,503  27 

32,805  85 

10,435  26 

15,710  69 

20,841  94 

20,669  31 

12,121  71 

10,241  88 

97,018  76 

73,664  57 

78,219  00 

11,151  91 

87,689  48 

99,283  42 

838  42 

5,164  56 

1,208  49 

24,578  59 

20,120  77 

50,102  75 

6,000  00 

50,000  00 

141,789  32 

10,000  00 

51,386  34 

10,036  18 

6,240  47 

19.095  28 
55,893  52 
54,805  39 
55,371  79 
45,288  93 

3,027  59 

62,376  87 

41,343  22 

101,040  05 

25,000  00 

88,6S2  23 

75,518  55 

40,117  92 

2,572  85 

2,537  99 

2,501  54 

51,303  85 

40,485  88 

10,458  37 

50,258  76 

16.096  90 
15,885  29 
50,000  00 

5,228  69 

15,000  00 

10,000  00 

10,010  82 

30,604  80 

20,173  98 

15,164  00 

5,009  01 

4,090  53 

4,040  50 

2,000  00 

5,124  13 

5,020  12 

15,609  78 

32,000  00 

53,689  37 

20,952  42 

47,359  27 

24,566  71 


Rate. 
100 
102 
108 

99 

95 
106 
105 

98 

99 
104 
101 
102 

96 

97 
103 
108 
101 
101 
102 
101 
100 
101 
100 
102 
100 

99 
101 
101 
102 
101 
101 
100 
110 
108 
104 
103 
101 
105 
104 
102 

97 
101 
102 
101 
103 
102 
100 
102 
101 
101 
100 
104 
103 

99 
102 
102 
101 
100 

99 
102 
101 
100 
102 
101 
100 
102 
100 
102 
100 
107 
104 
102 
101 


Market  Value. 

$90,000  00 

102,000  00 

270,000  00 

247,500  00 

57,000  00 

31,800  00 

10,500  00 

14,700  00 

19,800  00 

20,800  00 

12,120  00 

10,200  00 

96,000  00 

72,750  00 

77,2.50  00 

10,800  00 

90,900  00 

101,000  00 

816  00 

5,050  00 

1,200  00 

24,240  00 

20,000  00 

■  49,980  00 

6,000  00 

49,500  00 

141,400  00 

10,100  00 

51,000  00 

10,100  00 

6,060  00 

19,000  00 

55,000  00 

54,000  00 

55,120  00 

45,320  00 

3,030  00 

63,000  00 

41,600  00 

102,000  00 

24,250  00 

85,850  00 

76,500  00 

40,400  00 

2,575  00 

2,550  00 

2,500  00 

51,000  00 

40,400  00 

10,100  00 

50,000  00 

15,600  00 

15,450  00 

49,500  00 

5,100  00 

15,300  OO 

10,100  00 

10,000  00 

29,700  00 

20,400  00 

15,150  00 

5,000  00 

4,080  00 

4,040  00 

2,000  00 

5,100  00 

5,000  00 

15,300  00 

32,000  00 

53,500  00 

20,800  00 

45,900  00 

25,2.50  00 
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Wyandotte  Co.,  Kan.,  4^3,  1933, 
Wyandotte  Co.,  Kan.,  4|s,  1928, 
Wyandotte  Co.,  Kan.,  4§s,  1923, 
Yorkville,  S.  C,  sch.  5s,  1922,     . 
Railroad  Bonds. 
Allegheny  Valley  gen.  4s,  1942,  . 
Allegheny  &  West.  1st  4s,  1998, 
Atch.,  Top.  &  Santa  Fe  gen.  4s,  1995, 
Atch.,  Top.  &  Santa  Fe  adj.  4s,  1995, 
Atch.,  Top.  &  Santa  Fe  conv.  4s,  1960, 
Atch.,  Top.  &  Santa  Fe  (T.  S.  L.)  4s,  1958, 
Atch.,  Top.  &  Santa  Fe  conv.  4s,  1955, 
Atch.,  Top.  &  Santa  Fe  (E.  Okla.  Div.)  4s, 
Atch.,  Top.  &  Santa  Fe  conv.  5s,  1917, 
Atch.,  Top.  &  Santa  Fe  deb.  4s,  1912, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Atlantic  &  Birmingham  1st  5s,  1934,  . 
Atlantic  &  Danville  1st  4s,  1948, 
Bait.  &  Ohio  1st  4s,  1948, 
Bait.  &  Ohio  (P.,  L.  E.  &  W.  Va.)  4s,  1941, 
Bait.  &  Ohio  (S.  W.  Div.)  S^s,  1925,   . 
Bait.  &  Ohio  prior  lien  3|s,  1925, 
Boston  Elevated  4s,  1935, 
Boston  &  Albany  ref.  3 is,  1952, 
Boston  &  Albany  imp.  4s,  193-3-35, 
Boston  &  Albany  4s,  1913, 
Boston  &  Lowell  4s,  1932, 
Boston  &  Lowell  3is,  1923, 
Boston  &  Lowell  4s,  1915, 
Boston  &  Lowell  4s,  1913, 
Boston  &  Maine  4is,  1944, 
Boston  &  Maine  4s,  1942, 
Boston  &  Maine  4s,  1926, 
Boston  &  N.  Y.  Air  Line  1st  4s,  1955, 
Boston  &  Providence  4s,  1918,    . 
Buffalo,  Rochester  &  Pitts,  gen.  5s,  1937, 
Burl.,  C.  Rpds.  &  Nor.  (I.,  M.  &  D.  Div.)  5s, 
Central  Branch  1st  4s,  1919, 
Central  Ind.  1st  4s,  1953,  . 
Central  of  Ga.  (M.  &  Nor.  Div.)  5s,  1946, 
Central  of  Ga.  cons.  5s,  1945, 
Central  of  Ga.  (Upper  Cahaba  Br.)  4s,  1913 
Central  "of  Ga.  4s,  1912,      . 
Central  Pacific  1st  ref.  4s,  1949, 
Central  of  N.  J.  gen.  5s,  1987,     . 
Central  R.R.  &  Banking  Co.  col  tr.  5s,  1937 
Chattanooga  Station  Co.  1st  4s,  1957, 
Chesapeake  &  Ohio  1st  cons.  5s,  1939, 
Chesapeake  &  Ohio  equip,  notes,  4s,  1915, 
Chesapeake  &  Ohio  equip,  notes,  4s,  1914, 
Chic,  Burl.  &  Quincy  gen.  4s,  1958,    . 
Chic,  Burl.  &  Quincy  (111.  Div.)  3§s,  1949, 
Chic,  Burl.  &  Quincy  (III.  Div.)  4s,  1949, 
Chic,  Burl.  &  Quincy  (Neb.  Ext.)  4s,  1927 
Chic,  Burl.  &  Quincy  (la.  Div.)  5s,  1919, 
Chic,  Burl.  &  Quincy  (la.  Div.)  4s,  1919, 
Chic,  Ind.  &  Sou.  4s,  1956, 
Chic,  Ind.  &  Louis,  ref.  5s,  1947, 
Chic,  Ind.  &  Louis,  ref.  4s,  1947, 
Chic,  Ind.  &  St.  L.  Sh.  Lme  1st  4s,  1953, 
Chic,  Mil.  &  St.  P.  gen.  4s,  1989, 
Chic,  Mil.  &  St.  P.  deb.  4s,  1934, 
Chic,  Mil  &  St.  P.  (C.  &  Pac.  W.  Div.)  5s 
Chic,  Mil.  &  St.  P.  (Dub.  Div.)  6s,  1920, 
Chic,  Rock  Is.  &  Pac.  gen.  4s,  1988,  . 
Chic,  Rock  Is.  &  Pac  1st  ref.  4s,  1934, 
Chic  &  Alton  ref.  3s,  1949, 
Chic.  &  East.  111.  gen  cons.  5s,  1937,    . 
Chic.  &  East.  111.  1st  cons.  6s,  1934,    . 
Chic  &  East.  111.  equip,  notes  5s,  1915, 
Chic.  &  Erie  1st  5s,  1982,  . 
Chic.  &  Northwestern  gen.  Sfs,  1987, 
Chic.  &  Northwestern  gen.  4s,  1987, 


1928, 


1934, 


14, 


1921 


Book  Value. 

Kate. 

Market  Value. 

$20,690  03 

105 

$21,000  00 

20,576  19 

104 

20,800  00 

10,217  86 

103 

10,300  00 

13,071  72 

,102 

12,750  00 

100,000  00 

100 

100,000  00 

30,000  00 

97 

29,100  00 

429,885  84 

99 

445,500  00 

31,982  87 

91 

45,500  00 

73,875  88 

101 

75,750  00 

236,424  80 

93 

232,500  00 

148,293  92 

107 

160,500  00 

97,903  93 

96 

96,000  00 

100,094  13 

108 

108,000  00 

24,993  88 

100 

25,000  00 

94,593  19 

95 

95,000  00 

50,000  00 

100 

50,000  00 

92,649  87 

89 

89,000  00 

97,671  62 

98 

98,000  00 

240,687  89 

91 

227,500  00 

93,5.34  05 

91 

91,000  00 

186,464  90 

92 

184,000  00 

102,576  61 

95 

95,000  00 

189,756  34 

88 

176,000  00 

727,363  22 

99 

727,650  00 

70,000  00 

99 

69,300  00 

49,729  96 

98 

49,000  00 

46,356  93 

94 

47,000  00 

49,689  53 

100 

50,000  00 

49,925  97 

100 

50,000  00 

20,411  68 

103 

20,600  00 

30,399  87 

95 

28,500  00 

295,245  23 

96 

288,000  00 

197,135  10 

99 

198,000  00 

70,000  00 

99 

69,300  00 

27,955  59 

113 

28,250  00 

114,014  68 

111 

111,000  00 

26,493  30 

92 

27,600  00 

77,840  35 

88 

70,400  00 

47,647  80 

107 

53,500  00 

51,241  69 

109 

54,500  00 

59,583  35 

99 

59,400  00 

19,983  73 

100 

20,000  00 

490,680  27 

96 

480,000  00 

112,227  11 

122 

122,000  00 

79,728  43 

103 

77,250  00 

186,987  34 

92 

184,000  00 

223,726  75 

111 

222,000  00 

24,370  45 

98 

24,500  00 

74,137  20 

99 

74,250  00 

519,536  75 

97 

509,250  00 

323,754  99 

88 

308,000  00 

602,029  14 

100 

600,000  00 

249,060  64 

98 

245,000  00 

22,001  80 

105 

22,050  00 

158,991  71 

99 

158,400  00 

236,933  68 

92 

230,000  00 

4,065  85 

109 

5,450  00 

94,400  00 

93 

93,000  00 

133,768  01 

96 

129,600  00 

500,000  00 

99 

495,000  00 

189,271  26 

93 

186,000  00 

32,555  95 

106 

31,800  00 

10,265  11 

113 

11,300  00 

196,869  13 

96 

192,000  00 

194,403  20 

89 

178,000  00 

162,981  62 

71 

142,000  00 

56,527  04 

110 

55,000  00 

21,740  96 

124 

24,800  00 

15,132  54 

100 

15,000  00 

58,242  87 

112 

56,000  00 

175,787  85 

87 

174,000  00 

98,824  61 

98 

98,000  00 
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Chic.  &  Northwest,  deb.  5s,  19.33, 

Chic.  &  Northwestern  4s,  1926, 

Chic.  &  W.  Mich.  5s,  1921, 

Chic.  &  West.  Ind.  cons.  4s,  1952, 

Chic.  &  West.  Ind.  gen.  6s,  1932, 

Choctaw,  Okla.  &  Gulf  gen.  5s,  1919, 

Choctaw  &  Memphis  1st  5s,  1949, 

Cin.,  Dayton  &  Ironton  1st  5s,  1941,  . 

Cin.,  Hamilton  &  Dayton  col.  tr.  notes  4s,  1913, 

Cin.,  Ind.  &  West.  1st  ref.  4s,  1953,     . 

Cin.,  Sandusky  &  Cleve.  cons.  5s,  1928, 

Cleve.,  Cin.,  Chic.  &  St.  L.  gen.  4s,  1993, 

Cleve.,  Cin.,  Chic.  &  St.  L.  (St.  L.  Div.)  4s,  1990 

Cleve.,  Cin.,  Chi.  &  St.  L.  (S.  &  C.  Div.)  4s,  1940, 

Cleve.,  Cin.,  Chi.  &  St.  L.  (C,  V.  &  Chi\)  4s,  1939, 

Cleve.,  Col.,  Cin.  &  Ind.  gen.  cons.  6s,  1934,  . 

Cleve.  Term.  &  Valley  1st  4s,  1995, 

Col.  &  Sou.  1st  4s,  1929,     .... 

Commonwealth  Ave.  St.,  Boston,  1st  5s,  1916, 

Concord  &  Claremont  1st  45S,  1914,    . 

Concord  &  Montreal  1st  4s,  1920, 

Conn.  River  3fs,  1923 

Consolidated  deb.  4s,  1954, 
Denver  &  Rio  Grande  1st  cons.  4s,  1936, 
Denver  &  Rio  Grande  1st  cons.  42-s,  1936,    . 
Detroit,  Gr.  Rapids  &  West.  1st  cons.  4s,  1946, 
Eastern  of  Minn.  (Nor.  Div.)  4s,  1948, 
Erie  prior  lien  4s,  1996,       .... 
Erie  conv.  4s,  1953,  ..... 
Erie  (Penn.  col.)  4s,  1951, 
Fitchburg  4§s,  1928,  .... 

Fitchburg  4s,  1927-28,  .... 
Fitchburg  ref.  4s,  1925,  .... 
Fitchburg  S^s,  1921,  .... 

Fitchburg  4s,  1915, 

Florida  Cent.  &  Peninsular  1st  cons.  5s,  1943, 

Ft.  Worth  &  Denver  City  1st  6s,  1921, 

Georgia  &  Alabama  1st  cons.  5s,  1945, 

Hocking  Valley  1st  cons.  45s,  1999, 

111.  Central  col.  tr.  4s,  1953, 

111.  Central  (Louis.  Div.  &  Term.)  Sis,  1953, 

111.  Central  4s,  1952,  .... 

111.  Central  purchased  lines  Sfs,  1952, 

111.  Central  (Litch.  Div.)  3s,  1951, 

lU.  Cent.  (St.  L.  Div.  &  Term.)  3s,  1951,     . 

111.  Central  (Dm.  Div.)  3s,  1951, 

Ind.,  111.  &  Iowa  1st  4s,  1950,     . 

Iowa,  Minn.  &  Northw.  1st  3fs,  1935, 

Kanawha  &  Mich.  1st  4s,  1990, 

Kans.  City,  Ft.  Scott  &  Mem.  ref.  4s,  1936, 

Kans.  City  Ft.  Scott  &  Mem.  cons.  6s,  1928, 

Kans.  City,  Mem.  &  Birm.  gen.  4s,  1934,     . 

Kans.  City  Sou.  1st  3s,  1950,      . 

Kans.  City  &  Mem.  Ry.  &  Edge.  Co.  5s,  1929, 

Kans.  City  &  Pac.  1st  4s,  1990,  . 

Keokuk  &  Des  Moines  1st  5s,  1923,     . 

Lake  Sh.  &  Mich.  Southern  3|s,  1997, 

Lake  Sh.  &  Mich  Sou.  deb.  4s,  1931,  . 

Lake  Sh.  &  Mich.  Sou.  4s,  1928, 

Long  Island  ref.  4s,  1949,  .... 

Louis.  &  Jeffersonville  Bdge.  Co.  4s,  1945,   . 

Louis.  &  Nash.  (St.  L.  prop.)  os,  1916, 

Louis.  &  Nash. — Sou.  (Monon  col.  jt.)  4s,  1952, 

Lynn  &  Boston  1st  5s,  1924, 

Mich.  Cent.  deb.  4s,  1929, 

Mo.,  Kans.  &  Texas  1st  4s,  1990, 

Missouri  Pacific  5s,  1917,  .... 

Nash.,  Chat.  &  St.  L.  1st  cons.  5s,  1928, 

New  Eng.  cons.  4s,  1945,   .... 

New  Haven  &  Northamp.  ref.  cons.  4s,  1956, 

New  Orleans  Term.  Co.  1st  4s,  1953,  . 

N.  Y.  Cent.  &  Hud.  Riv.  (L.  Sh.  col.)  3^s,  1998, 

N.  Y.  Cent.  &  Hud.  Riv.  (Mich.  Cen.  col.)  3|s,  1998, 


Book  Value. 

$197,771   78 

198,823  52 

9,922  92 

94,934  97 

26,977  19 

26,164  46 

78,144  72 

30,404  33 

98.883  80 
96,393  56 
33,344  36 

100,981  29 

48,655  71 

9,832  30 

99,206  72 

9,810  10 

100,009  50 
93,106  85 
10,177  14 
15,036  97 

199,252  36 
56,497  47 

146,999  48 

172,153  28 
26,321  70 
92,451  54 

50.000  00 
48,482  71 
48,047  74 
91,698  22 

154,565  70 

150,912  86 

149,093  07 

47,032  33 

44,985  28 

54,637  34 

113,047  28 

74,784  28 

51,806  07 

100,000  00 

44.884  63 
51,115  39 
89,831  65 

164,880  29 

80,255  97 

81,115  34 

48,848  81 

182,385  94 

48,753  15 

39,757  00 

50,657  44 

94,277  37 

36,726  20 

18,578  15 

93,100  40 

21,215  53 

49,500  00 

486,671  52 

538,273  54 

194,7.33  89 

48,394  72 

30,753  20 

46,288  47 

41,328  92 

47,717  37 

95,846  75 

126,858  34 

54.001  64 
353,330  71 
250,000  00 

93,302  90 

139,730  44 

91,007  82 


Rate. 

Market  Value. 

109 

.$190,750  00 

98 

196,000  00 

101 

10,100  00 

92 

92,000  00 

109 

26,160  00 

103 

25,750  00 

108 

75,600  00 

104 

31,200  00 

99 

99,000  00 

88 

88,000  00 

107 

32,100  00 

93 

93,000  00 

91 

45,500  00 

91 

9,100  00 

94 

94,000  00 

124 

12,400  00 

94 

94,000  00 

97 

97,000  00 

100 

10,000  00 

100 

15,000  00 

99 

198,000  00 

94 

56,400  00 

92 

138,000  00 

89 

1.55,750  00 

97 

24,2,50  00 

86 

86,000  00 

98 

49,000  00 

89 

44,500  00 

86 

43,000  00 

89 

89,000  00 

103 

154,500  00 

98 

147,000  00 

98 

147,000  00 

93 

46,500  00 

99 

44,.550  00 

106 

53,000  00 

113 

113,000  00 

107 

74,900  00 

103 

51,500  00 

99 

99,000  00 

85 

42,500  00 

99 

49,500  00 

86 

86,000  00 

75 

150,000  00 

75 

75,000  00 

75 

75,000  00 

95 

47,500  00 

88 

176,000  00 

93 

46,500  00 

80 

40,000  00 

117 

.58,500  00 

92 

92,000  00 

74 

37,000  00 

103 

19,570  00 

90 

90,000  00 

101 

20,200  00 

89 

44,500  00 

93 

465,000  00 

94 

517,000  00 

96 

192,000  00 

92 

46,000  00 

103 

30,900  00 

90 

45,000  00 

105 

42,000  00 

91 

45,500  00 

97 

97,000  00 

100 

125,000  00 

110 

55,000  00 

100 

350,000  00 

99 

247,500  00 

88 

88,000  00 

81 

129,600  00 

79 

79,000  00 

40 
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N.  Y.  Cent.  &  Hud.  Riv.  3|s,  1997,     . 

N.  Y.  Cent.  &  Hud.  Riv.  deb.  4s,  1934, 

N.  Y.,  Chic.  &  St.  L.  4s,  1931,    . 

N.  Y.,  N.  H.  &  Hart.  deb.  4s,  1955,     . 

N.  Y.,  N.  H.  &  H.  (Har.  R.-Pt.  C.)  4s,  1954, 

N.  Y.,  N.  H.  &  Hart.  deb.  4s,  1914,     . 

N.  Y.,  Ont.  &  West.  ref.  4s,  1992, 

N.  Y.,  Providence  &  Boston  gen.  4s,  1942, 

Norfolk  &  West.  1st  cons.  4s,  1996,      . 

Norfolk  &  Western  1st  gen.  4s,  1944,  . 

Nor.  &  West.  Pocahon.  C.  &  C.  Co.  4s,  1941, 

Nor.  Pac.  gen.  Ry.  &  Id.  gr.  3s,  2047,  . 

Nor.  Pac.  prior  lien  Ry.  &  Id.  gr.  4s,  1997, 

Nor.  Pac.  (St.  P.-Duluth  Div.)  4s,  1996, 

Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921 

Nor.  Pac.  Term.  Co.,  Ore.,  1st  6s,  1933, 

Old  Colony  4s,  1938, 

Old  Colony  4s,  1924-25,     . 

Ore.  R.R.  &  Nav.  Co.  cons.  4s,  1946, 

Ore.  Sh.  Line  cons.  1st  5s,  1946, 

Ore.  Sh.  Line  ref.  4s,  1929, 

Penn.  Co.  3|s,  1944, 

Penn.  Co.  4s,  1931,    . 

Penn.  Co.  3^s,  1916, 

Penn.  cons.  4s,  1948, 

Penn.  conv.  3^s,  1915, 

Phila.,  Bait.  &  Wash.  1st  4s,  1943, 

Phila.,  Bait.  &  Wash.  4s,  1917-18, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4K  1942, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4§s,  1940, 

Portland  &  Ogdensburg  1st  4-J-s,  1928, 

Port  Reading  1st  5s,  1941, 

Providence  &  Worcester  1st  4s,  1947, 

Reading  Co.  (Jer.  Cent,  col.)  4s,  1951, 

Richmond-Washington  Co.  col.  tr.  4s,  1943, 

Rio  Grande  West.  1st  4s,  1939,  . 

Rutland-Canadian  1st  4s,  1949, 

Rutland  1st  cons.  4^s,  1941, 

St.  Joseph  &  Grand  Is.  4s,  1947, 

St.  L.,  Iron  Mt.  &  Sou.  (R.  &  G.  Div.)  4s,  1933, 

St.  L.,  I.  Mt.  &  So.  gen.  cons.  Ry.  &  Id.  gr.  5s,  1931 

St.  L.,  I.  Mt.  &  Sou.  unify.  &  ref.  4s,  1929, 

St.  Louis  Southwestern  1st  4s,  1989, 

St.  L.  Term.  Cupples  Station  &  Prop.  1st  4^s,  19i: 

St.  Louis  &  San  Fran.  ref.  4s,  1951, 

St.  Paul  City  cons.  5s,  1937, 

St,  Paul,  Minn.  &  Manitoba  (Mont.  Ext.)  4s,  1937 

St.  P.,  Minn.  &  Man.  cons.  4|s,  1933, 

St.  Paul,  Minn.  &  Man.  cons.  4s,  1933, 

Seaboard  Air  Line  1st  4s,  1950,  . 

Seaboard  &  Roanoke  1st  5s,  1926, 

South  Bound  1st  5s,  1941, 

Southern  Pacific  Co.  conv.  4s,  1929, 

Southern  Pacific  1st  ref.  4s,  1955, 

Southern  1st  cons.  5s,  1994, 

Southern  gen.  4s,  1956, 

Southern  (St.  L.  Div.)  4s,  1951, 

Tarkio  Valley  1st  7s,  1920, 

Terminal  Asso.  of  St.  L.  1st  cons.  5s,  1944, 

Terminal  Assoc,  of  St.  L.  1st  4is,  1939, 

Union  Pacific  1st  ref.  4s,  2008,    . 

Union  Pacific  1st  and  Id.  gr.  4s,  1947, 

Utah  &  Northern  1st  4s,  1933,    . 

Vandalia  cons.  4s,  1955, 

Wabash  1st  lien  term.  4s,  1954, 

Wabash  (Omaha  Div.)  3|s,  1941, 

Wash.  Term.  Co.  1st  3Js,  1945, 

West  End  Street  4s,  1932, 

West  End  Street  4s,  1915-17,      . 

West  End  Street  4is,  1914, 

Western  Maryland  1st  4s,  1952, 

West.  N.  Y.  &  Penn.  1st  5s,  1937, 


Book  Value. 

$230,971  06 

492,312  83 

93,467  45 

596,692  37 

299,641  76 

301,293  42 

142,952  71 

50,000  00 

98,931  31 

95,727  28 

95,140  58 

,34,378  56 

198,422  58 

49,940  97 

812,603  74 

8,433  17 

124,511  50 

247,372  21 

291,505  00 

102,958  63 

290,059  01 

46,841  59 

248,932  98 

9,903  53 

124,945  30 

541,694  66 

155,894  58 

222,529  42 

5,545  13 

56,249  08 

105,518  22 

11,083  40 

49,529  94 

92,778  83 

297,934  84 

92.652  30 
53,127  48 

144,214  05 

45,220  94 

139,145  88 

109,945  88 

94,460  00 

71,826  04 

115,966  39 

173,329  01 

9,389  12 

98.653  78 
49,122  12 

146,891  44 
218,399  58 

26,181  15 

52,324  78 
145,975  20 
428,968  68 
109,697  02 
259,030  77 

92,538  34 
3,135  50 

20,522  94 

21,144  37 
191,356  44 
193,556  56 

97,743  95 
254,097  52 

88,079  27 

43,701  74 
274,499  19 
148,076  18 
250,185  88 

25,197  10 
215,651  80 

28,927  95 


Kate. 
88 
93 
90 
93 
99 

100 
95 
99 
98 
94 
92 
69 

100 
96 
97 

111 
99 
99 
96 

111 
94 
89 
98 
98 

104 
97 

102 

100 

107 

107 

103 

110 
99 
98 
97 
87 
86 
98 
88 
83 

106 
80 
92 

100 
80 

105 
98 

106 
99 
88 

107 

109 
97 
95 

108 
79 
88 

103 

112 

105 
97 

101 
97 
96 
80 
68 
88 
97 
99 

100 
88 

109 


Market  Value. 

$220,000  00 

465,000  00 

90,000  00 

558,000  00 

297,000  00 

300,000  00 

133,000  00 

49,500  00 

98,000  00 

94,000  00 

92,000  00 

34,500  00 

200,000  00 

48,000  00 

824,500  00 

8,880  00 

123,750  00 

247,500  00 

288,000  00 

111,000  00 

282,000  00 

44,500  00 

245,000  00 

9,800  00 

130,000  00 

533,500  00 

153,000  00 

225,000  00 

5,350  00 

53,500  00 

103,000  00 

11,000  00 

49,500  00 

98,000  00 

291,000  00 

87,000  00 

46,440  00 

134,260  00 

44,000  00 

124,500  00 

106,000  00 

80,000  00 

69,000  00 

115,000  00 

160,000  00 

10,500  00 

98,000  00 

53,000  00 

148,500  00 

220,000  00 

26,750  00 

54,500  00 

145,500  00 

427,500  00 

108,000  00 

237,000  00 

88,000  00 

3,090  00 

22,400  00 

21,000  00 

194,000  00 

202,000  00 

97,000  00 

240,000  00 

80,000  00 

34,000  00 

264,000  00 

145,500  00 

247,500  00 

25,000  00 

220,000  00 

27,250  00 
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Book  Value.  Rate.  Market  Value. 

Western  Pacific  1st  5s,  1933 $193,970  54  89  $178,000  00 

Willmar  &  Sioux  Falls  1st  5s,  1938,      .          .          .          20,996  49  113  22,600  00 

Wisconsin  Cent.  (S.  &  D.  Div.  &  Term.)  4s,  1936,.          91,698  29  92  92,000  00 

Miscellaneous  Bonds. 

New  England  Tel.  &  Tel.  Co.  5s,  1915-16,  .                    50,671   16  101  50,500  00 

West.UnionT.Co.  (fdg.andreales.mtg.)4§s,  1950,         49,431   13  97  48,500  00 


$36,376,952  21  $35,848,899  10 


MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY, 
SPRINGFIELD. 

Incorporated  May  15,  1851.    Comnieneed  business  Aug.  1,  1851. 

Wm.  W.  McClench,  President.  Wheeler  H.  Hall,  Secretary. 

Office,  500  Main  Street 

Income. 
First  year's  premiums  on  original  policies,          ....  $1,123,836  40 
Dividends  applied  to  purchase  paid-up  additions,       .                   .         99,024  70 
Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,   2,970  00 

Total  new  premiums,        ....      $1,225,831  10 
Renewal  premiums,  less  $110,403.11  for  reinsurance,  .         .    7,136,330  87 

Dividends  applied  to  pay  renewal  premiums,     ....     1,204,727  00 
Total  renewal  premiums,  .         .         .      $8,341,057  87 


Total  premium  income, $9,566,888  97 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies,   125,270  10 

Dividends  left  with  company  to  accumulate,      ....        213,707  80 

Interest  on  mortgages,    .....      $1,056,376  66 

on  bonds  and  dividends  on  stocks,  1,159,727  83 

on  premium  notes  and  policy  loans,      .  523,056  14 

on  bank  deposits,        ....  19,304  86 

on  other  debts, 3,558  00 

Discount  on  claims  paid  in  advance,          .          .  615  64 

Rent,  including  $40,000  for  occupancy  of  own 
buildings, 73,777  27    2,836,416  40 

Profit   on  sale  or  maturity  of  real  estate,  $1,508.25;    bonds, 

$169.35, 1,677  60 

Increase  by  adjustment  in  book  value  of  bonds,          .         .         .  11,519  84 

All  other, 9,653  60 

Total  income, $12,765,134  31 

liedger  assets  Dec.  31,  1910, 58,124,366  96 

Total, $70,889,501  27 

Disbursements. 
Death  claims  and  additions,     ....      $2,578,350  04 
Matured  endowments  and  additions,         .         .  303,286  00  $2,881,636  04 

Premium  notes  voided  by  lapse, 33,630  77 

Surrender  values  paid  in  cash,           ......  925,673  73 

Dividends  paid  policy  holders  in  cash, 222,038  50 

'  t^plied  to  pay  renewal  premiums,     ....  1,204,72700 
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Dividends  applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy  holders,  .... 

Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered,     . 
Commissions  to  agents:    new  policies,  $446,861.28;    renewals 

$481,094.86,        .  .         .     _     . 

Salaries  and  allowances  for  agencies  and  branch  offices. 
Agency  supervision,  traveling  and  other  agency  expenses, 
Medical  examiners'  fees,  $75,205.96,  and  inspections,  $11,714.85 
Salaries  of  officers  and  home  office  employees,    . 
Rent,  including  $40,000  for  occupancy  of  own  buildings. 
Advertising,  printing,  postage,  etc., 
Legal  expenses,       ..... 
Furniture  and  fixtures,    .... 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate,       .... 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees,    . 
All  other  licenses,  fees  and  taxes. 
Decrease  by  adjustment  in  book  value  of  ledger  assets, 
All  other  disbursements, 

Total  disbursements, 

Balance,  ..... 

Ledger  Assets. 

Book  value  of  real  estate, 

Mortgage  loans  on  real  estate. 

Loans  to  policy  holders. 

Premium  notes  on  policies  in  force,  . 

Book  value  of  bonds  and  stocks  (schedule  A), 

Cash  in  office,         ..... 

Deposits  in  trust  companies  and  banks  not  on  interest. 

Deposits  in  trust  companies  and  banks  on  interest,    . 


Total  ledger  assets, 


$99,024  70 

213,707  80 

$5,580,438  54 

655  63 

74,704  83 

67,918  56 

927,956  14 

124,373  07 

4,111  22 

86,920  81 

251,112  36 

92,422  50 

95,713  82 

621  28 

15,773  23 

26,070  45 

17,669  08 

109,212  43 

13,436  97 

82,443  91 

100,055  48 
24,457  98 

$7,696,068  29 

^63,193,432  98 


$1,031,000  00 

23,916,038  60 

8,615,378  30 

904,956  69 

28,079,988  36 

1,211  60 

76,858  77 

568,000  66 

^63,193,432  98 


Non-Ledger  Assets. 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds,        .  .         .  ■ 

Premium  notes  and  policy  loans, 

Other  assets, 
Rents  accrued, 

Uncollected  premiums,    . 
Deferred  premiums. 

Total 

Deduct  loading, 

Net  uncollected  and  deferred 
premiums, 

Gross  assets,    , 


New  Business 

$108,418  10 
131,891  84 

$240,309  94 
57,434  08 


,371  00 

415,355  46 

171,921  62 

284  50 

166  66 

Renewals. 

$470,929  93 
895,995  16 

$1,366,925  09 
326,695  09 


952,099  24 


$182,875  86      $1,040,230  00    1,223,105  86 
$65,368,638  OS 
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Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value, 


Admitted  assets, 


.      S546,768  36 
$64,821,869  72 


Liabilities. 


Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3|  and  3  per  cent., $57,688,693  00 

Deduct  net  value  of  risks  reinsured,  .....       772,972  00 

Net  reserve, .$56,915,721  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, .........       521,893  37 

Death  losses  in  process  of  adjustment,       .         .  $5,000  00 

Death  losses  reported,     .....  175,413  04 

Matured  endowments  due  and  unpaid,      .  .  247  00 

Death  losses  and  other  policy  claims  resisted,    .  10,455  14       191,115   18 


Dividends  left  to  accumulate  and  interest  thereon,     . 
Premiums  paid  in  advance,      ..... 
Unearned  interest  and  rent  paid  in  advance. 
Miscellaneous  accounts  due  or  accrued,     . 
Medical  examiners'  fees  due  or  accrued,    . 
Federal,  state  and  other  taxes  due  or  accrued, 
Dividends  or  other  profits  due  policy  holders,    . 
Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1912,    

Unassigned  funds  (surplus),     ..... 

Total  liabilities,        .......  | 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1910,      .         .         $869,754  07 

Received  during  1911,  old  policies,   .         .         .  262,505  24 

Restored  by  revival  of  policies,         .         .         .  24,593  19 


Used  in  payment  of  losses  and  claims,       .         .  $31,782  57 

Used  in  purchase  of  surrendered  policies,  .         .  18,312  85 

Voided  by  lapse, 58,223  96 

Used  in  payment  of  dividends  to  policy  holders,  85,926  08 

Redeemed  by  maker  in  cash,   ....  57,650  35 

Premium  notes  on  hand  Dec.  31,  1911,        .... 


1,003,911  07 

52,091  01 

560  83 

15,063  20 

19,618  50 

178,772  73 

86,107  29 

795,899  46 

5,041,116  08 

34,821,869  72 


[,156,852  50 


251,895  81 
$904,956  69 


Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions. 


Exhibit  of  Policies. 
In  Force  Dec.  31,  1910. 

Number.  Amount.  Total  No.  Total  Amount. 

97,078  $220,208,858  00 

13,631   23,068,661  00 

6,405   20,697,085  00 

1,627,694  00  117,114  .$265,602,298  00 
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Issued  during  the  Year. 


Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions. 


Whole  life, 
Endowment, 
All  other. 


Number. 

11,807 
2,006 
1,837 


Amount. 

29,141,621  00 

3,420,243  00 

7,020,511  00 

169,918  00 


Total  Amount. 


15,650    $39,752,293  00 


Old  Policies  revived. 
Til         $535,951  00 
36  65,750  00 

71  223,500  00 
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WTiole  life, 
Endowment, 
All  other, 


Whole  life, 
Endowment, 
All  other. 


Whole  life, 
Endowment, 
All  other, 


Old  Policies  increased. 

$409,793  00 
34,245  00 
25,098  00 


825,201  00 


469,136  00 


Transfers,  Deductions. 
■      87         $214,309  00 
68  119,500  00 

233  768,280  00 


388      $1,102,089  00 

Transfers,  Additions. 

286         $862,780  00 

55  89,266  00 

47  150,043  00 


388 

$1,102,089  00 

Total,     . 

133,098  $306,648,928  00 

Terminated  during  the  Year. 

Whole  life,     . 

4,916 

$13,705,031  00 

Endowment, 

1,028 

1,819,326  00 

All  other. 

995 

3,841,339  00 

Reversionary  additions. 

- 

69,293  00 

6,939 

$19,434,989  00 

• 

How  terminated. 

By  death, 

983 

$2,596,631  00 

maturity, 

151 

300,960  00 

expiry. 

71 

264,848  00 

surrender. 

1,691 

4,958,180  00 

lapse, 

2,439 

5,342,921  00 

decrease. 

- 

1,607,693  00 

Not  taken,     . 

1,604 

4,363,756  00 

6,939      19,434,989  00 

Policies  in  Force  Dec.  SI,  1911. 
Whole  life,     .         .         .       104,395  $237,239,663  00 
Endowment,  .  .  14,632      24,739,339  00 

All  other,       .  .  7,132      23,506,618  00 

Reversionary  additions.  .  -        1,728,319  00   126,159  $287,213,939  00 
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Railroad  Stocks. 
1,558  shares  N.  Y.,  N.  H.  &  Hartford, 
5,500       "       Pennsylvania, 

Government  Bonds. 
United  States  4s,  1925, 

State,  County  and  Municipal  Bonds. 
Cleveland,  Ohio,  4s,  1923, . 
Davidson  Co.,  Tenn.,  4§s,  1937,  op.  1925-3 
Lexington,  Ky.,  5s,  1918,  . 
Massachusetts  3s,  1918, 
Memphis,  Tenn.,  4|s,  1945-50,  . 
Nashville,  Tenn.,  4is,  1923, 
New  York,  N.  Y.,  4'is,  1957,       . 
Norfolk,  Va.,  5s,  1924, 
Norfolk,  Va.,  4is,  1940,      . 
Spokane,  Wash.,  ref.  45S,  1931,  . 
Tennessee  3s,  1913,  op.  1888,      . 
Toledo,  Ohio,  4s,  1925-42, 

Railroad  Bonds. 
Atch..  Top.  &  Santa  Fe  gen.  4s,  1995, 
Atlantic  &  Danville  1st  4s,  1948, 
Atlantic  &  Yadkin  1st  4s,  1949, 
Bait.  &  Ohio  prior  lien  3§s,  1925, 
Bait.  &  Ohio  1st  4s,  1948, 
Bait.  &  O.  (P.,  L.  E.  &  W.  Va.)  ref.  4s,  1941, 
Bait.  &  Ohio  (Southw.  Div.)  1st  3-Js,  1925, 
Beech  Creek  1st  4s,  1936,  . 
Boston  Elevated  4§s,  1937, 
Boston  &  Lowell  4s,  1913, 
Boston  &  Maine  4s,  1942, 
Boston  &  Maine  4|s,  1929, 
Buffalo,  Rochester  &  Pitts,  gen.  5s,  1937, 
Buffalo,  Roch.  &  Pitts.  (R.  &  P.)  1st  cons.  6s,  1922 
Burl.,  C.  Rap.  &  Nor.  1st  cons.  5s,  1934, 
Canada  Sou.  1st  ext.  6s,  1913,     . 
Cedar  Rap.,  la.  Falls  &  Northw.  1st  cons.  5s,1921, 
Central  of  Ga.  1st  5s,  1945, 
Central  of  Ga.  cons.  5s,  1945, 
Cent,  of  Ga.  (Chat.  Div.)  4s,  1951,      . 
Cent,  of  Ga.  (M.  &  Nor.  Div.)  1st  5s,  1946, 
Central  Ohio  1st  cons.  4|s,  1930, 
Central  Pacific  1st  ref.  4s,  1949, 
Chesapeake  &  Ohio  1st  cons.  5s,  1939, 
Ches.  &  O.  (  R.  &  A.  Div.)  1st  cons.  4s,  1989, 
Chic.  &  Alton  ref.  3s,  1949, 
Chic,  Burl.  &  Quincy  deb.  .5s,  1913,    . 
Chic,  Burl.  &  Q.  (Denver  Div.)  4s,  1922, 
Chic,  Burl.  &  Q.  (111.  Div.)  3^s,  1949, 
Chic,  Burl.  &  Q.  (111.  Div.)  4s,  1949, 
Chic,  Burl.  &  Q.  (Iowa  Div.)  4s,  1919, 
Chic,  Burl.  &  Q.  (Neb.  Ext.)  4s,  1927, 
Chic.  &  East.  111.  gen.  cons.  1st  5s,  1937, 
Chic.  &  Erie  1st  5s,  1982,  . 
Chic,  Mil.  &  St.  Paul  gen.  4s,  1989,    . 
Chic,  Mil.  &  St.  Paul  deb.  4s,  1934,    . 
Chic.  A  Northwestern  ext.  4s,  1926,     . 
Chic  &  Northwestern  deb.  5s,  1921,    . 
Chic,  Rock  Is.  &  Pac.  gen.  4s,  1988,  . 
Choctaw  &  Memphis  1st  5s,  1949, 
Clev.,  Cin..  Chi.  &  St.  L.  (St.  L.  D.)  1st  col.4s,1990 
Cleve.,  Lorain  &  Wheeling  1st  5s,  1933, 
Col.  &  Southern  1st  4s,  1929,      . 
Columbia  &  Greenville  1st  6s,  1916,     . 
Denver  &  Rio  Grande  1st  cons.  4s,  1936, 
Detroit  Term.  &  Tunnel  1st  4|s,  1961, 
Duluth,  S.  Shore  &  Atlantic  1st  5s,  1937, 
East.  Tenn.,  Va.  &  Ga.  1st  cons.  5s,  1956, 
Florida  East  Coast  1st  4^s,  1959, 


WNED  BY  THE 

Company. 

Book  Va 

ue. 

Rate. 

Market  Value . 

$247,893 

30 

137 

$213,446  00 

307,331 

25 

123 

338,250  00 

12,163 

51 

113 

11,300  00 

51,527 

59 

101 

50,500  00 

75,821 

27 

102 

76,500  00 

49,702 

34 

104 

52,000  00 

103,052 

58 

95 

95,000  00 

102,445 

41 

102 

102,000  00 

100,000 

00 

102 

102,000  00 

321,450 

40 

108 

324,000  00 

104,140 

08 

105 

105,000  00 

49,524 

12 

101 

50,500  00 

50,987 

11 

102 

51,000  00 

97,242 

07 

98 

98,000  00 

76,993 

54 

101 

76,760  00 

479,142 

51 

99 

495,000  00 

91,245 

00 

89 

89,000  00 

45,925 

22 

86 

43,000  00 

239,327 

52 

92 

230,000  00 

248,577 

11 

98 

245,000  00 

196,575 

48 

91 

182,000  00 

93,628 

95 

91 

91,000  00 

9,953 

56 

99 

9,900  00 

151, .372 

71 

102 

153,000  00 

40,168  42 

100 

40,000  00 

52,077 

00 

95 

47,500  00 

36,719 

05 

102 

35,700  00 

170,017 

06 

113 

169,500  00 

25,971 

16 

116 

26,680  00 

346,831 

79 

111 

3.33,000  00 

101,111 

48 

102 

102,000  00 

61,773 

38 

105 

63,000  00 

2.33,167 

16 

112 

229,600  00 

110,697 

68 

109 

109,000  00 

95,215 

44 

90 

90,000  00 

46,389 

69 

107 

.53,.500  00 

48,000 

50 

102 

45,900  00 

298,841 

88 

96 

288,000  00 

343,596 

26 

111 

333,000  00 

202,407 

09 

95 

190,000  00 

315,873 

37 

71 

284,000  00 

100,703 

79 

101 

101,000  00 

87,000 

00 

100 

87,000  00 

179,945 

04 

88 

176,000  00 

99,422 

31 

100 

100,000  00 

99,473 

09 

99 

99,000  00 

197,964 

70 

98 

196,000  00 

58,184 

25 

110 

55,000  00 

173,193 

40 

112 

168,000  00 

205,364 

38 

99 

198,000  00 

233,435 

48 

93 

232,500  00 

130,573 

08 

98 

127,400  00 

106,259 

81 

105 

105,000  00 

411,704 

30 

96 

384,000  00 

289,739 

69 

108 

278,640  00 

125,000 

00 

91 

113,750  00 

111,486 

62 

111 

111,000  00 

98,538 

59 

97 

97,000  00 

104,357  42 

106 

106,000  00 

247,713 

50 

89 

222,500  00 

199,605 

67 

100 

200,000  00 

330,512 

84 

107 

321,000  00 

393,946 

38 

111 

388,500  00 

239,623 

16 

97 

242,500  00 
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'Gal.,  Harris.  &  San.  An.  (M.  &  P.  Ext.)  1st  os,1931, 
Ga.  &  Alabama  1st  cons.  5s,  1945, 
Ga.  Midland  1st  3s,  1946, 

Ga.  Pacific  1st  6s,  1922 

Grand  Rapids  &  Ind.  1st  ext.  4|s,  1941, 

Hocking  Valley  1st  cons.  4|s,  1999, 

Illinois  Central  ref.  4s,  1955, 

111.  Cent.  (Litch.  Div.)  1st  3s,  1951,     . 

111.  Cent.  (Omaha  Div.)  1st  3s,  1951,  . 

111.  Cent.  (St.  L.  Div.  &  Term.)  1st  3^3,  1951, 

Iowa  Central  1st  5s,  1938, 

Kans.  City,  Ft.  S.  &  Mem.  cons.  6s,  1928,   . 

Kans.  City  Sou.  1st  3s,  1950,      . 

Kans.  City  Term.  1st  4s,  1960,   . 

Lake  Erie  &  West.  1st  5s,  1937, 

Lake  Erie  &  Western  2d  5s,  1941, 

Lehigh  Valley  of  N.  Y.  1st  4is,  1940, 

Louis.,  Cin.  &  Lexington  gen.  45S,  1931, 

Louisville  &  Nash,  unified  4s,  1940,     . 

Louis.  &  Nash.  (A.,  K.  &  C.  Div.)  4s,  1955, 

Louis.  &  Nash.  P.  &  M.  Div.  1st  4s,  1946,  . 

Louis.  &  Nash.  (M.  &  M.)  1st  4^s,  1945,      . 

Louis.  &  Nash.  Term.  Co.  1st  4s,  1952, 

Mahoning  Coal  1st  5s,  1934,        ... 

Maine  Central  coupon  notes,  4s,  1914, 

Maine  Central  skg.  fd.  imp.  4§s,  1917, 

Minn..,  St.  P.  &  S.  Ste.  M.  1st  cons.  4s,  1938, 

Mo.,  Kans.  &  Okla.  1st  5s,  1942, 

Mo.,  Kans.  &  Texas  2d  4s,  1990, 

Mobile  &  Ohio  1st  6s,  1927, 

Mobile  &  Ohio  (Mont.  Div.)  1st  5s,  1947,     . 

Nash.,  Chat.  &  St.  L.  1st  7s,  1913, 

Nash.,  Chat.  &  St.  L.  1st  cons.  5s,  1928, 

Nash.,  Chat.  &  St.  L.  (T.  Citv  Div.)  1st  6s,  1917 

Nash.,  Florence  &  Sheffield  1st  5s,  1937, 

Newport  &  Richford  1st  5s,  1941, 

N.  Y.  Cent.  &  Hud.  Riv.  (L.  Sh.  col.)  3^s,  1998, 

N.  Y.  Cen.  &  H.  R.  (Mich.  Cent,  col.)  3|s,  1998, 

N.  Y.,  Chic.  &  St.  Louis  1st  4s,  1937,     . 

N.  Y.,  Lack.  &  West.  cons.  5s,  1923,   . 

N.  Y..  N.  H.  &  Hart.  deb.  4s,  1947,     . 

N.  Y.,  N.  H.  &  Hart.  4s,  1956,   . 

N.  Y.,  N.  H.  &  Hart.  conv.  3^s,  1956, 

N.  Y.,  N.  H.  &  Hart.  conv.  6s,  1948,  . 

N.  Y.,  Ont.  &  West.  ref.  4s.  1992, 

N.  Y.,  Westch.  &  Boston  1st  4^s,  1946, 

Nor.  Pac.  prior  lien  4s,  1997, 

Norwich  &  Worcester  4s,  1927,  . 

Old  Colony  4s,  1925, 

Ore.  R.R.  &  Nav.  Co.  cons.  4s,  1946,  . 

Ore.  Short  Line  1st  6s,  1922, 

Ore.  Short  Line  1st  cons.  5s,  1946, 

Pac.  of  Missouri  1st  ext.  4s,  1938, 

Pennsylvania  Co.  4§s,  1921, 

Peoria  &  Northwestern  1st  S^s,  1926, 

Phila.,  Bait.  &  Wash.  deb.  4s,  1915-24, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  A4is,  1940, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  B  4^-8,  1942, 

Portland  &  Rumford  Falls  1st  cons.  4s,  1926, 

Princeton  &  Northwestern  1st  35S,  1926, 

Raleigh  (fe  Augusta  Air  Line  1st  6s,  1926, 

Reading  Co.  gen.  4s,  1997, 

Richmond  &  Dan\'ille  1st  cons.  6s,  1915, 

Rich.  &  Danville  2d  5s,  1927,      , 

Rich-Wash.  Co.  col.  4s,  1943,      . 

Sioux  City  &  Pac.  1st  3^s,  1936, 

South  Bound  1st  5s,  1941, 

South  Carolina  &  Ga.,  1st  5s,  1919, 

South  &  North  Alabama  cons.  5s,  1936, 

Southern  (Memphis  Div.)  1st  5s,  1996, 

St.  Louis  &  Cairo  1st  4s,  1931,    . 

St.  L.,  I.  Mt.  &  Sou.  gen.  cons.  5s,  1931, 


Book  Value. 

$107,893  51 

211,862  93 

70,538  48 
110,9.52  13 
214,692  93 
102,222  30 
200,412  54 
237,978  90 
119,564  46 

44,603  22 
198,838  91 
276,739  98 
224,398  63 
293,725  94 
159,115  07 
169,637  04 
217,272  45 
106,376  39 
452,291  38 

92,651  40 
292,365  26 
112,430  77 

97,830  15 

46,249  12 
124,551  20 

49,951  78 
300,000  00 
291,9.59  24 
128,793  44 
148,511  06 
240,553  63 
208,532  97 
328,802  83 

50,688  02 
214,469  77 
360,067  66 
274,442  77 
181,584  10 
310,300  79 
163,506  10 
107,316  21 
145,752  18 

41,000  00 

45,700  00 
203,405  03 

48,135  57 
294,304  30 
128,882  23 
205,382  72 
302,244  38 
172,407  64 
348,385  87 
309,474  91 
104,806  28 
186,384  93 
249,811  01 
110,132  66 
155,-597  93 
100,000  00 
186,300  64 
117,858  26 
302,922  16 

33,451  77 
120,312  17 
148,143  60 

51,812  90 
110,345  15 

25,789  09 
113,186  82 
575,294  70 
193,206  00 
110,210  14 


Rate. 

107 

107 

67 

113 

105 

103 

96 

75 

75 

86 

102 

117 

74 

98 

109 

104 

105 

105 

99 

92 

96 

105 

95 

112 

99 

101 

97 

107 

84 

121 

110 

104 

110 

109 

110 

110 

81 

79 

100 

106 

93 

93 

92 

132 

95 

98 

100 

99 

99 

96 

114 

111 

97 

104 

92 

100 

107 

107 

97 

92 

116 

98 

105 

105 

97 

88 

109 

104 

111 

109 

94 

106 


Market  Value. 

$107,000  00 

214,000  00 

67,000  00 
113,000  00 
210,000  00 
103,000  00 
192,000  00 
225,000  00 
112,500  00 

43,000  00 
204,000  00 
270,270  00 
222,000  00 
294,000  00 
152,600  00 
156,000  00 
210,000  00 
105,000  00 
445,500  00 

92,000  00 
288,000  00 
110,250  00 

95,000  00 

56,000  00 
123,750  00 

50,500  00 
291,000  00 
294,250  00 
126,000  00 
151,250  00 
242,000  00 
208,000  00 
330,000  00 

54,500  00 
220,000  00 
360,800  00 
243,000  00 
158,000  00 
300,000  00 
159,000  00 

93,000  00 
139,500  00 

37.720  00 

60,324  00 
190,000  00 

49,000  00 
300,000  00 
123,750  00 
198,000  00 
288,000  00 
.171,000  00 
333,000  00 
291,000  00 
104,000  00 
184,000  00 
250,000  00 
107,000  00 
148,730  00 

97,000  00 
184,000  00 
116,000  00 
294,000  00 

33,600  00 
117,600  00 
140,650  00 

51,040  00 
109,000  00 

26,000  00 
111,000  00 
545,000  00 
183.300  00 
106,000  00 
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St.  Louis  &  San  Fran.  gen.  6s,  1931,    . 

St.  L.  &  San  Fran.  gen.  5s,  1931, 

St.  Louis  Southw.  1st  4s,  1989,   . 

St.  P.,  Minn.  &  Man.  1st  cons.  4is,  1933,    . 

St.  P.,  Minn.  &  Man.  (Mont.  Ext.)  1st  4s,  1937, 

Term.  R.R.  Asso.  of  St.  L.  1st  mtg.  44s,  1939, 

Texas  &  Okla.  1st  5s,  1943, 

Texas  &  Pac.  1st  A  5s,  2000, 

Tex.  &  Pac.  (L.  Div.  Brch.  Lines)  1st  5s,  1931, 

ToL  &  Ohio  Central  5s,  1935,      . 

Tol.,  St.  L.  &  West,  prior  lien  3§s,  1925, 

Union  Pacific  1st  4s,  1947, 

Utah  &  Nor.  1st  ext.  4s,  1933,    . 

Vandalia  cons.  A  4s,  1955, 

Vandalia  cons.  B  4s,  1957, 

Vicksburg,  Shreve.  &  Pac.  prior  lien  6s,  1915, 

Virginia  Midland  gen.  5s,  1936, 

Wabash  1st  5s,  1939 

Wabash,  Det.,  &  Chic.  Ext.  1st  5s,  1941,      . 
Wabash  (Tol.  &  Chic.  Div.)  1st  4s,  1941,     . 
Wash.,  Ohio  &  West.  1st  4s,  1924, 
Wash.  Term.  Co.  1st  4s,  1945,    . 
West  End  Street  4s,  1915, 
West  End  Street  4s,  1917, 
West.  North  Carolina  1st  cons.  6s,  1914, 
Wheeling  &  Lake  Erie  1st  5s,  1926,      . 
Willmar  &  Sioux  Falls  1st  5s,  1938,      . 
Wisconsin  Central  gen.  4s,  1949, 

Miscellaneous  Bonds. 
Am.  Dock  &  Imp.  Co.  5s,  1921, 
Masonic  Hall  Assoc,  Spring.,  Mass.,  1st  4s,  1923 


Book  Value. 

Rate. 

Market  Value. 

.   $118,902 

65 

119 

$119,000  00 

108,624 

12 

108 

108,000  00 

338,651 

87 

92 

322,000  00 

270,175 

59 

106 

265,000  00 

103,076 

00 

98 

98,000  00 

107,095 

34 

105 

105,000  00 

131,571 

73 

105 

131,250  00 

359,937 

82 

110 

385,000  00 

109,710 

11 

101 

101,000  00 

165,905 

94 

110 

165,000  00 

182,971 

75 

88 

176,000  00 

394,026 

63 

101 

404,000  00 

394,320 

67 

97 

388,000  00 

358,015 

01 

96 

336,000  00 

74,376 

16 

96 

72,000  00 

217,266 

86 

105 

215,250  00 

162,868 

42 

108 

194,400  00 

217,629 

59 

105 

210,000  00 

176,065 

62 

107 

202,230  00 

97,807 

73 

80 

80,000  00 

84,958 

15 

95 

88,350  00 

204,450 

74 

99 

198,000  00 

81.362 

92 

99 

79,200  00 

120,823 

78 

99 

118,800  00 

101,712 

54 

104 

104,000  00 

54,595 

31 

104 

52,000  00 

34,988 

79 

113 

35,030  00 

186,065 

89 

93 

186,000  00 

.   108,085 

59 

109 

109,000  00 

70,000 

00 

100 

70,000  00 

$28,079,988  36 

$27,533,220  00 

METHODIST  MINISTERS  RELIEF  INSURANCE  AND  TRUST 
ASSOCIATION,  BOSTON. 

Incorporated  May  1,  1878.    Commenced  business  May  1,  1878. 

John  Galbraith,  President.  Henry  L.  Wriston,  Secretary. 

Office,  36  Bromfield  Street. 

[See  Index.] 


NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  April  1,  1835.    Commenced  business  Dec.  1,  1843. 

Alfred  D.  Foster,  President.  J.  A.  Barbey,  Secretary. 

Office,  87  Milk  Street. 

Income. 
First  year's  premiums  on  original  policies,  .         .         . 

Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance, 
Consideration  for  supplementary  contracts  involving  life  con- 
tingencies 


20,484  29 

156,156  95 

3,412  00 


Total  new  premiums. 
Renewal  premiums, 
Dividends  applied  to  pay  renewal  premiums, 

Total  renewal  premiums, 

Total  premium  income,     . 


$1,088,581  95 


$6,758,224  30 


8,528  71 

5,753,050  63 
1,005,173  67 


r,846,806  25 
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Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies,   $22,236  00 

Dividends  left  with  company  to  accmiiulate,      ....  1,623  15 

Interest  on  mortgages,    .....         $536,380  22 
on  collateral  loans,      ....  28,090  73 

on  bonds  and  dividends  on  stocks,        .         1,347,706  34 
on  premium  notes  and  policy  loans,      .  387,490  57 

on  bank  deposits,        ....  18,036  70 

Discount  on  claims  paid  in  advance,  .  .  67  50 

Rent,  including  $44,380  for  occupancy  of  own 
buildings, 143,898  49     2,461,670  55 


,173.91;    bonds. 


Profit  on  sale  or  maturity  of  real  estate, 

$6,412.25;  stocks,  $43,135, 

Increase  bv  adjustment  in  book  value  of  real  estate,  $0.05;  bonds, 

$1;  stocks,  S0.25, 

Total  income,  .......  ! 

Ledger  assets  Dec.  31,  1910,    ...... 


Total,     .         .         .         . 

Disbursements. 
Death  claims  and  additions,  .... 
Matured  endowments  and  additions, 


383,721  16 

1  30 

$10,716,058  41 
.  52,536,239  28 

$63,252,297  69 


$2,502,680  80 
519,457  00 


Premium  notes  voided  by  lapse,       .... 

Surrender  vajues  paid  in  cash,  .... 

Surrender  values  applied  to  purchase  paid-up  insurance. 

Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy  holders,  .... 

Investigation  and  settlement  of  policy  claims,    .  _ 
Supplementary  contracts  not  involving  life  contingencies, 
Supplementary  contracts  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered,     . 
Commissions  to  agents:    new  policies,  $425,923.93;    renewals 

$360,698.95, 

Salaries  and  allowances  for  agencies  and  branch  offices, 

Agency  supervision,  traveling  and  other  agency  expenses. 

Medical  examiners'  fees,  $73,830.07,  and  inspections,  $9,610.  li 

Salaries  of  officers  and  home  office  employees,    . 

Rent,  including  $44,380  for  occupancy  of  own  buildings, 

Advertising,  printing,  postage,  etc., 

Legal  expenses,       .... 

Furniture  and  fixtures,    ... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

All  other  licenses,  fees  and  taxes, 

Loss  on  sale  or  maturity  of  ledger  assets, 


;3,022,137  80 

12,611  54 

734,471  82 

3,412  00 

145,024  40 

1,005,173  67 

156,156  95 

1,623  15 

55,080,611  33 

20  05 

13,161  00 

14,530  00 

1,152  20 

786,622  88 

131,740  86 

8,070  87 

83,440  20 

221,729  17 

49,375  76 

60,405  82 

709  20 

10,931  90 

55.227  26 
37,737  73 
68,758  43 

14.228  30 
68,570  52 

1,118  00 
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Decrease  by  adjustment  in  book  value  of  ledger  assets, 
All  other  disbursements,  ..... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,         .... 

Mortgage  loans  on  real  estate, 

Loans  secured  by  collateral  (schedule  A), 

Loans  to  policy  holders,  .... 

Premium  notes  on  policies  in  force,  . 

Book  value  of  bonds  and  stocks  (schedule  B),    . 

Cash  in  office,         .  .         .  .  .  . 

Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on : 

Mortgages, 

Bonds,        .... 

Collateral  loans. 

Premium  notes  and  policy  loans. 

Other  assets. 
Rents  due  and  accrued,  . 


$70,303  12 

22,117  36 

),800,561  96 

5,451,735  73 


$1,943,609  47 

11,862,700  00 

450,000  00 

7,166,736  09 

730,832  82 

33,625,727  00 

43  48 

672,086  87 

^56,451,735  73 


$101,690  09 

480,779  93 

4,969  72 

130,730  23 

667  98 

5,685  59 


Market  value  of  stocks  and  bonds  over  book  value, 

New  Business. 

Uncollected  premiums,    .  .  $30,150  87 

Deferred  premiums,         .         .  145,795  58 


Renewals. 

$339,390  36 
139,402  91 


724,523  54 

776,321  28 


Total,     .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums, 

Gross  assets,    . 


1175,946  45 
39,587  95 


,793  27 
107,728  48 


$136,358  50         $371,064  79       507,423  29 


Assets  not  admitted. 
Book  value  of  real  estate  over  market  value,      .... 

Admitted  assets,       .......  | 

Liabilities. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3|  and  3  per  cent.,        .....  | 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Death  losses  in  process  of  adjustment,       .         .  $97,745  48 

Death  losses  reported,     .....  172,835  00 

Matured  endowments  due  and  unpaid,      .         .  60,718  59 


^,460,003  84 

13,921  00 
^,446,082  84 


),731,917  00 
283,280  00 

331,299  07 
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Dividends  left  to  accumulate  and  interest  thereon,     .         .         .  $2,202  90 

Premiums  paid  in  advance, 44,070  36 

Unearned  interest  and  rent  paid  in  advance,      ....  4,737  05 

Commissions  to  agents  due  or  accrued, 32,296  94 

Miscellaneous  accounts  due  or  accrued,  .....  4,733  45 
Medical  examiners'  fees  due  or  accrued,  .....  441  00 
Federal,  state  and  other  taxes  due  or  accrued,  ....  143,780  52 
Dividends  or  other  profits  due  policy  holders,  ....  219,995  09 
Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1912, 1,479,000  00 

Dividends  apportioned  on  deferred  dividend  policies,  payable  dur- 
ing 1912, 96,847  90 

Held  for  5  year  dividend  policies  payable  after  1911,           .         .  251,948  90 

Unassigned  funds  (surplus), 4,819,532  66 

Total  liabilities,        .         .       ".         .         .         .         .  $58,446,082  84 

Peemium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1910,      .         .         $704,958  96 
Received  during  1911,  old  policies,  .         .         .        1,198,465  84 
Restored  by  revival  of  policies,         .         .         .  1,546  80  $1,904,971  60 

Used  in  payment  of  losses  and  claims,       .         .  $13,708  42 

Used  in  purchase  of  surrendered  policies,  .         .  9,463  48 

Voided  by  lapse, 16,293  66 

Used  in  payment  of  dividends  to  policy  holders,  377  90 

Redeemed  by  maker  in  cash,   ....  1,134,295  32    1,174,138  78 


Premium  notes  on  hand  Dec.  31,  1911,'       .         .         .         .     $730,832  82 

Exhibit  of  Policies. 
In  Force  Dec.  31,  1910. 


Whole  life,     . 

Endowment, 

All  other, 

Reversionary  additions,  . 

Number.               Amount. 

55,675  $130,550,938  00 

28,116      62,339,832  00 

5,564      19,900,942  00 

1,728,254  00 

Total  No. 

89,355  3 

Total  Amount. 

5214,519,966  00 

Issued  during  the  Year. 

Whole  life,     . 
Endowment, 

8,952    $23,667,715  00 
1,372        2,657,276  00 

All  other. 

Reversionary  additions,  . 

1,584        6,799,530  00 
298,594  00 

11,908 

33,423,115  00 

Old  Policies  revived. 

Whole  life,     . 
Endowment, 

124         $321,555  00 
18             28,250  00 

All  other, 

14             41,000  00 

Reversionary  additions,  . 

37  00 

156 

390,842  00 

Old  Policies  increased. 

Whole  life,     . 
Endowment, 

$180,059  00 
30,541  00 

All  other. 

212  00 

- 

210,812  00 
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Whole  life,     . 
Endowment, 
All  other, 


Whole  life, 
Endowment, 
All  other, 


Total,     . 


Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions, 


By  death, 

maturity, 
expiry, 
surrender, 
lapse, 
decrease, 
Not  taken,     . 


Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions, 


Transfers, 

Deductions. 

Number. 

Amount. 

Total  tfo. 

Total  Amount 

52 

$187,013  00 

24 

69,167  00 

22 

61,500  00 
$317,680  00 

98 

Transfers,  Additions. 
51         1182,556  00 
14  32,224  00 

33  102,900  00 


98        $317,680  00 

Terminated  during  the  Year. 

3,220      $8,256,666  00 

1,469        3,344,640  00 

786        3,232,648  00 

70,736  00 


101,419  $248,544,735  00 


5,475 

$14,904,690  00 

How  terminated. 

899 

$2,472,783  00 

243 

516,809  00 

368 

1,278,777  00 

1,198 

2,322,211  00 

1,681 

3,866,593  00 

- 

1,164,953  00 

1,086 

3,282,564  00 

5,475      14,904,690  00 


Policies  in  Force  Dec.  SI,  1911. 
61,530  $146,459,144  00 
28,027      61,674,316  00 
6,387      23,550,436  00 

1,956,149  00     95,944  $233,640,045  00 


Schedule  A.    Securities  held  as  Collateral. 

Company's 
Market  Value. 
$27,300   00  ' 
3,149  00  J 
12,150  00  ' 
5,050  00 
5,650  GO 
4,560  00 
10,400  00  '' 
6,240  00 
7,750  00 
3,640  00 
2,780  00 
910  00 
900  00 
1,010  00 
730  00 
990  00 
500  00 
430  00 


175  shares  General  Elec.  Co.,      ..... 
47      "       St.  L.  &  San  Fran.  Ry.  1st  pref., 
N.  Y.  Cent.  &  Hud.  River  R.R.  (L.  Sh.  col.)  3^8,  1998, 
Chicago  June.  Rys.  &  Union  Stock  Yds.  Co.  col.  tr.  5s,  1915, 
United  States  of  America  4s,  1925, 
Housatonic  R.R.  Co.  cons.  5s,  1937,    . 
Milwaukee  Elec.  Ry.  &  Lt.  Co.  cons.  5s,  1926, 
Rochester  Ry.  Co.  gold  5s,  1930, 
50  shares  Louisville  &  Nashville  Ry., 
26      "      Am.  Tel.  &  Tel.  Co.,    . 
10      "      Cambridge  Gas  Light  Co.,    . 
Atch.,  Top.  &  Santa  Fe  Ry.  adj.  4s,  1995,    . 
Am.  Tel.  &  Tel.  Co.  col.  tr.  4s,  1929,  . 
Terre  Haute  Elec.  Co.  1st  5s,  1929,      . 
Savannah  Elec.  Co.  1st  cons.  5s,  1952, 
Houghton  Co.  St.  Ry.  1st  5s,  1920,      . 
Western  Tel.  &  Tel.  Co.  col.  tr.  5s,  1932,      . 
Detroit,  Gr.  Rapids  &  West.  R.R.  1st  cons.  4s,  1946, 


Loaned 
Thereon. 

$20,000   00 


20,000  00 


4,000  00 


3,000  00 
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750  shares  Georgia  Ry.  &  Elec.  Co., 

694  "  Plymouth  Cordage  Co.,    . 

10  "  N.  Y.,  N.  H.  &  Hartford  R.R., 

400  "  Portland  &  Rumford  Falls  Ry.  Co., 

1,000  "  Am.  Agricultural  Chemical  Co., 

400  "  Boston  R.R.  Holding  Co.,  preferred, 

22.5  "  Am.  Tel.  &  Tel.  Co., 

200  "  Portland  &  Rumford  Falls  Ry.  Co., 

12  "  Louisville  &  Nashville  R.R.,     . 

10  "  Southern  Pacific  Co., 


Company's 
Market  Value. 
$108,750  00  1 
145,740  00  / 
1,370  00 
78,000  00 
64,000  00  1 
38,000  00  \ 
31,500  00  J 
39,000  00 
1,860  00  \ 
1,130  00  i 


Loaned 
Thereon. 

$225,000  00 

1,000  00 
50,000  00 

100,000  00 

25,000  00 
2,000  00 


$603,489  00   $450,000  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 

1,200  shares  Boston  &  Albany,    . 

200  "  Boston  &  Lowell,     . 

300  "  Boston  &  Providence, 

550  "  Chic.  Gt.  West.  vtg.  tr.  ctfs.  pref., 

800  "  Conn.  &  Passumpsic  Rivers,  pref., 

75  "  Exeter  Ry.  &  Ltg.  Co.,  N.  H.,  pref., 

300  "  Exeter  Ry.  &  Ltg.  Co.,  N.  H.,  com., 

1,500  "  Fitchburg,  preferred, 

1,020  "  Kans.  City  Ry.  &  Lt.  Co.,  pref., 

250  "  Manhattan  Ry.  Co.,  N.  Y., 

1,000  "  Mass.  Elec.  Companies,  pref.,  . 

250  "  N.  H.  Elec.  Rys.,  pref.,    . 

295  "  N.  H.  Elec.  Rys.,  common, 

330  "  Newport  &  Fall  River  St., 

1,800  "  N.  Y.  Central  &  Hudson  River, 

3,133  "  N.  Y.,  N.  H.  &  Hartford, 

100  "  Northern,  N.  H.,     . 

925  "  Norwich  &  Worcester,  preferred, 

5,500  "  Pennsylvania, 

500  "  Springfield  Ry.  Cos.,  preferred, 

250  "  Union  Pacific,  preferred, 

500  "  West  End  Street,  preferred. 

Bank  Stocks. 
50  shares  Harvard  Trust  Co.,  Cambridge, 
86      "      Merchants  Nat.  Bank,  Boston, 
350      "      New  Eng.  Nat.  Bank,  Kansas  City, 
193       "      N.  E.  Safe  Dep.  Vaults,  Kans.  City, 
132       "      Old  Colony  Trust  Co.,  Boston, 
100      "      Webster  &  Atlas  Nat.  Bank,  Boston 

Miscellaneous  Stocks. 
500  shares  Am.  Tel.  &  Tel.  Co., 


600 
1,230 
100 
120 
625 
700 
325 


Boston  Ground  Rent  Trust, 
Boston  Northw.  Real  Estate  Co., 
Boston  Real  Estate  Trust, 
Boston  Storage  Warehouse  Co., 
Cumberland  Tel.  &  Tel.  Co.,  Ky., 
Edison  Elec.  Illumin.  Co.,  Boston, 
FaU  River  Gas  Wks.  Co.,  FaU  River 


State  and  Municipal  Bonds 
Atlanta,  Ga.,  4is,  1932-34, 
Atlanta,  Ga.,  4^s,  1935,      . 
Atlanta,  Ga.,  4|s,  1924-25, 
Baltimore,  Md.,  3is,  1980, 
Birmingham,  Ala.,  8s,  1920,  op.  1913-17, 
Boston,  Mass.,  3^s,  1930,  . 
Boston,  Mass.,  3^s,  1940,  . 
Bridgeport,  Conn.,  4s,  1924, 
Brookline,  Mass.,  4s,  1912-15, 
Brookline,  Mass.,  4s,  1916-23, 
Cambridge,  Mass.,  4s,  1916, 
Cambridge,  Mass.,  4s,  1936-46, 
Charleston,  S.  C,  4s,  1929, 
Chic,  111.,  River  imp.  4s,  1913-14, 
Duluth,  Minn.,  4Js,  1941, 
Grand  Rapids,  Mich.,  4^s,  1932, 


Book  Value. 
$192,837  00 
30,000  00 
45,000  00 
45,625  00 
80,000  00 

31,025  00 1 

168,026  00 
57,946  00 
34,662  00 
70,000  00 

25,000  00 1 

40,690  00 
189,403  00 
484,198  00 

10,000  00 
143,641  00 
345,708  00 

50,750  00 
9,778  00 

37,500  00 

6,950  00 
12,252  00 

5,188  00 
19,300  00 
23,500  00 
11,320  00 

67,475  00 

58,500  00 

1  00 

114,833  00 
12,000  00 
97,883  00 

157,225  00 
64,076  00 


250,000  00 

88,280  00 
25,000  00 

866,065  00 

50,000  00 

57,592  00 

200,850  00 

24,625  00 

149,750  00 

50,000  00 

100,000  00 


Rate. 
221 
220 
300 

36 
146 
100 

50 
126 

50 
136 

97 

45 
7 
110 
109 
137 
142 
214 
123 

96 

93 
207 

170 
28? 
460 
100 
380 
180 

140 
100 
2 
117 
113 
159 
294 
310 

104 
105 
103 
90 
111 
94 
93 
100 
100 
101 
101 
102 
100 
100 
103 
105 


Market  Value. 

$265,200  00 

44,000  00 

90,000  00 

19,800  00 

116,800  00 

7,500  00 

15,000  00 

189,000  00 

51,000  00 

34,000  00 

97,000  00 

11,2.50  00 

2,065  00 

36,300  00 

196,200  00 

429,221  00 

14,200  00 

197,950  00 

338,250  00 

48,000  00 

23,250  00 

51,750  00 

8,500  00 
24,338  00 
161,000  00 
19,300  00 
50,160  00 
18,000  00 

70,000  00 

60,000  00 

2,460  00 

117,000  00 

13,560  00 

99,375  00 

205,800  00 

100,750  00 

88,400  00 
15,750  00 

154,500  00 
90,000  00 
27,750  00 

611,000  00 

232,500  00 
50,000  00 
21,864  00 
36,085  28 

139,380  00 
76,500  00 
25,000  00 

150,000  00 
51,500  00 

105,000  00 
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Greenville,  S.  C,  sch.  5s,  1931,   . 

Greenville,  S.  C.,  5s,  1941, 

Jersev  City,  N.  J.,  4*s,  1928, 

Johnston,  R.  I.,  4s,  1912-24, 

Kansas  City,  Mo.,  water  4s,  1930, 

Lancaster,  N.  H.,  4s,  1912-18,    . 

Lawrence,  Mass.,  4s,  1923,  op.  1913,    . 

Lawrence,  Mass.,  4s,  1924, 

Louisiana,  Pt.  Commission  5s,  1928,    . 

Louisiana,  Pt.  Commission  5s,  1934-36, 

Louisville,  Ky.,  4s,  1947,    . 

Lowell,  Mass.,  4s,  1920,      . 

Lynn,  Mass.,  water  4s,  1925-26, 

Marietta,  Ohio,  4^s,  1912, 

Maryland  3|s,  1925,  op.  1920,     . 

Mass.,  Commonw.  of.  Met.  wat.  3s,  1939-41 

Medford,  Mass.,  4s,  1917, 

Memphis,  Tenn.,  4is,  1959, 

Meredith  Vil.  Fire  Dist.,  N.  H.,  4|s,  1923-25, 

Meredith  Vil.  Fire  Dist.,  N.  H.,  4|s,  1926, 

Milwaukee,  Wis.,  4s,  1915-25,     . 

Milwaukee,  Wis.,  4|s,  1921, 

Milwaukee,  Wis.,  4|s,  1922, 

Minneapolis,  Minn.,  4s,  1917-19, 

Minneapolis,  Minn.,  4s,  1926,      . 

Montgomery,  Ala.,  5s,  1919, 

Morrisv.,  Vt.,  Village  of.  It.  &  wtr.  4s,  1915-20 

Nashville,  Tenn.,  sch.  4^s,  1940, 

New  Haven,  Conn.,  imp.  4s,  1929-31, 

Newton,  Mass.,  Street  4s,  1936, 

New  York,  N.  Y.,  3^s,  1949, 

New  York,  N.  Y.,  4s,  1936-55,   . 

New  York,  N.  Y.,  4s,  1957, 

New  York,  N.  Y.,  4is,  1957, 

Norfolk,  Va.,  4s,  1929, 

Norwich,  Conn.,  4s,  1931, 

Ogden  City,  Utah,  4^8,  1929,      . 

Omaha,  Neb.,  City  Hall  Renewal  4|s,  1929-30, 

Pawtucket,  R.  I.,  sch.  4s,  1929,  . 

Pawtucket,  R.  I.,  sch.  3|s,  1939, 

Portland,  Ore.,  water  4s,  1934-35, 

Portsmouth,  N.  H.,  4s,  1927, 

St.  Albans,  Vt.,  4s,  1915,    . 

St.  Joseph,  Mo.,  3§s,  1921, 

St.  Joseph,  Mo.,  4s,  1928,  op.,     . 

St.  Louis,  Mo.,  4s,  1929,     . 

St.  Paul,  Minn.,  ^s,  1919, 

St.  Paul,  Minn.,  4s,  1939,  . 

St.  Paul,  Minn.,  4is,  1918, 

San  Francisco,  Cal.,  sch.  5s,  1931-32, 

San  Francisco,  Cal.,  sch.  5s,  1933-35, 

Seattle,  Wash.,  4|s,  1930-31, 

Spokane,  Wash.,  4|s,  1933-34,    . 

Spokane,  Wash.,  water  5s,  1923, 

Spokane,  Wash.,  water  5s,  1924, 

Sumter,  S.  C,  sewerage,  5s,  1949,  op.  1929, 

Syracuse,  N.  Y.,  4|s,  1922-23,    . 

Syracuse,  N.  Y.,  4§s,  1924-28,    . 

Syracuse,  N.  Y.,  4^s,  1929-31,    . 

Tacoma,  Wash.,  4^s,  1929-30,     . 

Troy,  N.  Y.,  water,  4^s,  1916-19, 

Troy,  N.  Y.,  water,  4|s,  1920-23, 

Troy,  N.  Y.,  water,  4^s,  1924-25, 

Waterbury,  Conn.,  water  4s,  1930-39, 

Willimantic,  Conn.,  4s,  1925,  op.  1910, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  Fe  gen.  4s,  1995, 
Atch.,  Top.  &  Santa  Fe  conv.  4s,  1955, 
Atch.,  Top.  &  Santa  Fe  (E.  Okla.  Div.)  4s,  1928, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Atlantic  Coast  Line  R.R.  of  S.  C.  gen.  4s,  1948, 
Bait.  &  Ohio  prior  lien  Sjs,  1925, 
Bait.  &  Ohio  1st  4s,  1948, 


Book  Value. 

Rate. 

Market  Value. 

$10,000  00 

105 

S10,500  00 

10,000  00 

106 

10,600  00 

50,000  00 

104 

52,000  00 

40,890  00 

100 

41,000  00 

49,000  00 

100 

50,000  00 

12,395  00 

100 

13,000  00 

121,592  00  1 

100 
101 

50,000  00 
75,750  00 

100,000  00 1 

106 
107 

26,500  00 
80,250  00 

100,000  00 

101 

101,000  00 

50,000  00 

100 

50,000  00 

125,000  00 

101 

126,250  00 

49,000  00 

100 

49,000  00 

95,150  00 

97 

97,000  00 

257,409  00 

85 

255,000  00 

98,346  00 

100 

109,000  00 

50,000  00 

100 

50,000  00 

35,000  00 1 

105 
106 

31,500  00 
5,300  00 

90,000  00 

100 

90,000  00 

40,000  00  1 

103 
104 

20,600  00 
20,800  00 

232,000  00  { 

100 
99 

185,000  00 
49,500  00 

50,000  00 

102 

51,000  00 

20,000  00 

100 

20,000  00 

50,000  00 

103 

51,500  00 

100,000  00 

100 

100,000  00 

50,000  00 

101 

50,500  00 

88 

264,000  00 

981,597  00  < 

99 
100 

346,500  00 
100,000  00 

108 

270,000  00 

9,562  00 

95 

9,.500  00 

30,000  00 

99 

29,700  00 

35,000  00 

102 

35,700  00 

150,000  00 

103 

154,500  00 

50,000  00 

98 

49,000  00 

18,278  00 

90 

18,000  00 

121,420  00 

96 

120,000  00 

100,000  00 

100 

100,000  00 

980  00 

100 

1,000  00 

50,000  00 

95 

47,500  00 

125,000  00 

99 

123,750  00 

100,000  00 

101 

101,000  00 

100,000  00 

103 

103,000  00 

100,000  00 

100 

100,000  00 

74,000  00 

102 

75,480  00 

100,000  00 1 

108 
109 

43,200  00 
65,400  00 

100,000  00 

102 

102,000  00 

150,000  00 

102 

153,000  00 

25,000  00 

103 

25,750  00 

25,000  00 

104 

26,000  00 

50,000  00 

104 

52,000  00 

20,000  00 

103 

20,600  00 

50,000  00 

104 

52,000  00 

30,000  00 

105 

31,500  00 

125,000  00 

102 

127,500  00 

r 

102 

20,400  00 

50,000  00 

103 

20,600  00 

1 

104 

10,400  00 

100,000  00 

99 

99,000  00 

80,000  00 

99 

79,200  00 

99 

272,250  00 

399,965  00 

107 

107,000  00 

96 

96,000  00 

191,000  00 

95 

190,000  00 

99,500  00 

96 

96,000  00 

89,475  00 

92 

92,000  00 

146,117  00 

98 

147,000  00 
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Bait.  &  Ohio  (Southw.  Div.)  3§s,  1925, 

Cleveland  Term.  &  Valley  1st  4s,  1995, 

Pitts.,  Cleve.  &  Toledo  1st  6s,  1922, 
Bangor  &  Aroostook  cons.  ref.  4s,  1951, 
Bangor  &  Aroostook  (Wash.  Ext.)  1st  5s,  1939, 
Birm.  Ry.,  Lt.  &  P.  Co.  gen.  4|s,  1954, 
Boston  &  Maine  4s,  1937, 
Boston  &  Maine  4s,  1942, 
Boston  &  Maine  3|s,  1923, 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  4^s,  1929, 

Concord  &  Montreal  1st  4s,  1920,    . 

Conn.  &  Passumpsic  Rivs.  1st  4s,  1943, 

Fitchburg  3§s,  1920, 

Fitchburg  4s,  1925, 

Fitchburg  4s,  1928, 

Maine  Central  col.  tr.  5s,  1923, 

Maine  Central  4^8,  1917, 

Maine  Central  notes  4s,  1914, 

Maine  Central  notes  4^s,  1912, 

Manchester  &  Lawrence  4s,  1922,     . 

Portland  Union  Ry.  Station  Co.  4s,  1927, 

Portland  Union  Ry.  Station  Co.  4s,  1929, 
Boston  Elevated  deb.  4s,  1935,   . 

West  End  Street  4|s,  1930, 
Bklyn.  Rapid  Transit  Co.  1st  ref.  4s,  2002, 
Canadian  Nor.  1st  4§s,  1918, 
Charleston  Union  Station  Co.  1st  4s,  1937, 
Chesapeake  &  Ohio  equip.  4s,  1913,     . 
Chic.  &  Northwestern  deb.  5s,  1933,    . 

Iowa,  Minn.  &  Northw.  1st  3|s,  1935, 

Manitowoc,  Green  Bay  &  Northw.  1st  3; 
Chic,  &  West.  Ind.  cons.  4s,  1952, 
Chic.  &  W.  Mich.  cons.  5s,  1921, 
Chic,  Burl.  &  Quincy  (Neb.  Ext.)  4s,  1927, 
Chic,  Burl.  &  Quincy  (111.  Div.)  3§s,  1949, 
Chic,  Burl.  &  Quincy  (111.  Div.)  4s,  1949,    . 
Chic,  Burl.  &  Quincy  gen.  4s,  1958,    . 

Nor.  Pac-Gt.  Nor.  (C,  B.  &  Q.)  4s,  1921, 

Winona  Bridge  1st  5s,  1915,    . 
Chic.  City  Ry.  1st  5s,  1927, 

Chic.  Rys.  1st  5s,  1927 

Chic.  Rys.  cons.  4  &  5s,  1927,     . 

Chicago  Gt.  Western  1st  4s,  1959, 

Chic.  Jet.  Rys.  &  U.  St.  Yds.  col.  tr.  5s,  1915, 

Chic  Junct.  1st  4s,  1945 

Chic,  L.  Shore  &  East.  1st  4|s,  1969,  op.  1919, 
Chic,  Mil.  &  St.  P.  (C.  &  P.  W.  Div.)  5s,  1921, 
Chic.  Mil.  &  St.  P.  (C.  &  L.  S.  Div.)  5s,  1921, 
Chic,  Mil.  &  St.  P.  deb.  4s,  1934, 

Chic,  Mil.  &  P.  Sd.  1st  4s,  1949,      . 

Dakota  &  Gt.  Southern  1st  5s,  1916, 
Chic,  Rock  Is.  &  Pac  gen.  4s,  1988,  . 
Chic,  Rock  Is.  &  Pac  1st  ref.  4s,  1934, 

Rock  Is.,  Arkans.  &  L.  1st  4|s,  1934, 

Rock  Is.,  Frisco  Term.  1st  5s,  1927, 

St.  P.  &  Kans.  City  Sh.  Line  1st  4|s,  1941, 
Cincinnati,  Hamilton  &  Dayton  System: 

Cin.,  Dayton  &  Ironton  1st  5s,  1941, 

Cin.,  Indianapolis  &  Western  1st  ref.  4s,  1953, 

Ind.,  Decatur  &  Western  1st  5s,  1935, 
Cleveland  Ry.  1st  5s,  1931, 
Colorado  &  Southern  1st  4s,  1929, 
Columbus  &  Toledo  1st  4s,  1955, 
Conn.  Ry.  &  Ltg.  Co.,  Conn.,  1st  ref.  4|s,  1951, 
Del.  &  Hudson  Co.  1st  4s,  1943. 
Denver  City  Tramway  1st  5s,  1919,    . 
Duluth  &  Iron  Range  1st  5s,  1937,      , 
Florida  East  Coast  1st  4|s,  1959, 
Georgia  Ry.  &  Elec  Co.  1st  cons.  5s,  1932, 
Georgia  Ry.  &  Elec.  Co.  ref.  &;  imp.  5s,  1949, 

Atlanta  Consol.  St.,  Ga.,  1st  cons.  5s,  1939, 
Haverhill  &  Amesbury  St.,  Mass.,  1st  5s,  1912, 


Book  Value. 

Rate. 

Market  Value. 

$44,000  00 

91 

$45,500  00 

49,438  00 

94 

47,000  00 

50,000  00 

114 

57,000  00 

96,500  00 

81 

81,000  00 

50,000  00 

98 

49,000  00 

44,500  00 

93 

46,500  00 

95 

142,500  00 

95 

23,750  00 

701,275  00- 

92 

92,000  00 

96 

172,800  00 

102 

255,000  00 

299,250  00 

99 

297,000  00 

60,000  00 

99 

59,400  00 

234,350  00 

93 

223,200  00 

49,458  00 

98 

49,000  00 

24,437  00 

98 

24,500  00 

35,240  00 

107 

39,590  00 

74,914  00 

101 

77,770  00 

148,875  00 

99 

148,500  00 

99,500  00 

100 

100,000  00 

95,000  00 

97 

97,000  00 

75,000  00 < 

98 
98 

39,200  00 
34,300  00 

100,000  00 

95 

95,000  00 

100,000  00 

103 

103,000  00 

85,688  00 

84 

84,000  00 

48,593  00 

97 

48,500  00 

47,562  00 

94 

47,000  00 

24,691  00 

99 

26,730  00 

30,000  00 

109 

32,700  00 

89,875  00 

88 

88,000  00 

91,043  00 

87 

87,000  00 

191,000  00 

92 

184,000  00 

36,463  00 

101 

50,500  00 

1 

98 

49,000  00 

869,733  00' 

88 
100 

154,000  00 
325,000  00 

97 

339,500  00 

143,378  00 

97 

291,000  00 

50,000  00 

102 

51,000  00 

100,000  00 

103 

103,000  00 

96,625  00 

100 

100,000  00 

30,000  00 

96 

28,800  00 

88,500  00 

83 

83,000  00 

25,000  00 

101 

25,250  00 

50,000  00 

90 

45,000  00 

50,000  00 

104 

52,000  00 

50,000  00 

106 

53,000  00 

48,942  00 

106 

53,000  00 

189,750  00 

93 

186,000  00 

95,250  00 

95 

95,000  00 

100,000  00 

103 

103,000  00 

337,250  00  1 

96 
89 

240,000  00 
89,000  00 

95,750  00 

93 

93,000  00 

50,000  00 

101 

50,500  00 

92,000  00 

91 

91,000  00 

47,750  00 

104 

52,000  00 

95,000  00 

88 

88,000  00 

100,000  00 

104 

104,000  00 

100,000  00 

101 

101,000  00 

47,655  00 

97 

48,500  00 

60,000  00 

96 

57,600  00 

50,000  00 

102 

51,000  00 

100,000  00 

99 

99,000  00 

30,500  00 

100 

37,000  00 

47,500  00 

107 

53,500  00 

97,625  00 

97 

97,000  00 

50,000  00 

102 

51,000  00 

48,000  00 

99 

49,500  00 

115,550  00 

105 

121,800  00 

40,000  00 

100 

40,000  00 
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Illinois  Central  ref.  4s,  1955, 

St.  Louis  Southern  1st  4s,  1931, 
Indianapolis  &  Louisville  1st  4s,  1956, 
Indianapolis  Trac.  &  Term.  Co.  1st  5s,  1933, 
Interborough  Rapid  Transit  Co.,  N.  Y.,  5s,  1952 

Manhattan  Ry.  cons.  4s,  1990, 
Joplin  Union  Depot  1st  4|s,  1940, 
Kansas  City  Railway  &  Light  Co.,  Kansas  City: 

Corrigan  Consolidated  Kansas,  1st  5s,  1916, 
Kans.  City  Term.  Ry.  Co.  1st  4s,  1960, 
Lehigh  Valley  equip.  4|s,  1914,  . 
Lehigh  Valley  equip.  4|s,  1915,  . 
Lehigh  Valley  equip.  45S,  1915,  . 
Lehigh  Valley  equip.  4|s,  1916,  . 
Lehigh  Valley  eqxiip.  4^3,  1916,  . 
Lehigh  Valley  gen.  cons.  4s,  2003, 
Louisville  &  Nashville  unified  4s,  1940, 
Louis.  &  Nash.  (P.  &  Mem.  Div.)  4s,  1946, 
Louis.  &  Nash.  (A.,  K.  &  C.  Div.)  4s,  1955, 

Kentucky  Central  1st  4s,  1987, 

Louis.  &  Nash.  Term.  Co.  1st  4s,  1952,     . 

South  &  North  Alabama  cons.  5s,  1936,    . 
Mason  City  &  Ft.  Dodge  1st  4s,  1955, 
Massachusetts  Elec.  Cos.  notes  4|s,  1913,    . 

Boston  &  Northern  Street  1st  ref.  4s,  1954, 

Globe  Street,  Fall  River,  1st  5s,  1912, 

Newport  &  Fall  River  Street  4|s,  1954,    . 

Old  Colony  Street  1st  ref.  4s,  1954, 

So.  Shore  &  Boston  Street  1st  cons.  5s,  1919, 
Metropol.  West  Side  Elevated,  Chic,  1st  4s,  1938 
Minn.,  St.  P.  &  S.  Ste.  M.  1st  cons.  4s,  1938, 
Minn.,  St.  P.  &  S.  Ste.  M.  notes,  5s,  1915,   . 
•  Minn.,  St.  P.  &  S.  Ste.  M.  &  Cent.  Term.  RaUway 

(Chic.  Terminal)  4s,  1941, 
Missouri  Pacific  Railway  Co.  System: 

Missouri  Pac.  Equip.  Association  5s,  1913, 

St.  L.,  I.  Mt.  &  Sou.  (R.  &  G.  Div.)  4s,  1933, 

St.  L.,  I.  Mt.  &  Sou.  gen  cons.  5s,  1931, 
New  London  Nor.  1st  4s,  1940,  . 
New  Orleans  Term.  Co.  1st  4s,  1953,  . 
N.  Y.  Cent.  &  Hud  R.  ref.  3 is,  1997, 
N.  Y.  Cent.  &  Hud.  R.  deb.  4s,  1934, 
N.  Y.  Cen.  &  H.  R.  (L.  Sh.  col.)  3|s,  1998, 
N.  Y.  Cen.  &  H.  R.  (M.  Cent,  col.)  3is,  1998, 

Boston  &  Albany  Term.  3|s,  1951-52,       . 

Boston  &  Albany  4s,  1933-34, 

Chic,  Ind.  &  Sou.  4s,  1956,     . 

Clev.,  Cin.,  Chic.  &  St.  L.  (W.  Val.)  4s,  1940, 

Clev.,  Cin.,  Chic.  &  St.  L.  gen.  4s,  1993,  . 

James.,  Franklin  &  Clear.  1st  4s,  1959,     . 

Michigan  Central  1st  4s,  1940, 

N.  Y.,  Chic.  &  St.  L.  4s,  1931, 

Rutland  1st  cons.  A^s,  1941,    . 

Sturgis,  Goshen  &  St.  L.  1st  3s,  1989, 
N.  Y.,  N.  H.  &  Hartford  deb.  4s,  1947, 
N.  Y.,  N.  H.  &  H.  (H.  R.  &  P.  C.  Div.)  4s,  1954, 
N.  Y.,  N.  H.  &  Hartford  deb.  4s,  1955, 
N.  Y.,  N.  H.  &  Hartford  notes  5s,  1912, 
N.  Y.,  N.  H.  &  Hartford  deb.  6s,  1948, 
N.  Y.,  N.  H.  &  Hartford  notes  4^3,  1912,     . 

Boston  &  N.  Y.  Air  Line  1st  4s,  1955, 

Boston  &  Providence  4s,  1918, 

Central  New  England  1st  4s,  1961, 

Housatonic  cons.  5s,  1937, 

New  England  cons.  4s,  1945,   . 

N.  H.  &  Northam.  Co.  ref.  cons.  4s,  1956, 

N.  Y.,  Ont.  &  Western  gen.  4s,  1955, 

N.  Y.,  Westchester  &  Boston  1st  4|s,  1946, 

Norwich  &  Worcester  deb.  4s,  1927, 

Old  Colony  4s,  1938,       .... 

Old  Colony  4s, -1925,       .... 

Providence  &  Worcester  1st  4s,  1947, 

The  Providence  Terminal  Co.  1st  4s,  1956, 


Book  Value. 

Kate. 

Market  Value. 

$99,750  00 

96 

$96,000  00 

10,000  00 

95 

9,500  00 

93,000  00 

88 

88,000  00 

99,000  00 

100 

100,000  00 

189,579  00 

103 

208,060  00 

57,275  00 

97 

58,200  00 

100,000  00 

100 

100,000  00 

26,300  00 

107 

35,310  00 

97,812  00 

98 

98,000  00 

100 

20,000  00 

100 

20,000  00 

139,500  00 

100 
100 

20,000  00 
20,000  00 

100 

20,000  00 

98 

49,000  00 

200,000  00 

99 

198,000  00 

48,875  00 

96 

48,000  00 

93,000  00 

92 

92,000  00 

97,500  00 

95 

95,000  00 

97,750  00 

95 

95,000  00 

50,000  00 

111 

55,500  00 

86,875  00 

83 

83,000  00 

259,462  00 

100 

275,000  00 

540,500  00 

92 

529,000  00 

100,000  00 

100 

100,000  00 

95,000  00 

95 

95,000  00 

540,500  00 

90 

517,500  00 

25,000  00 

103 

25,750  00 

48,875  00 

86 

43,000  00 

247,375  00  < 

97 
101 

194,000  00 
50,500  00 

239,375  00 

97 

242,500  00 

50,000  00 

100 

50,000  00 

224,750  00  \ 

83 
106 

166,000  00 
53,000  00 

49,625  00 

99 

49,500  00 

227,250  00 

88 

220,000  00 

189,700  00 

88 

179,520  00 

97,500  00 

93 

93,000  00 

115,300  00 

81 

97,200  00 

187,695  00 

79 

158,000  00 

412,407  00 

88 

382,800  00 

337,524  00 

99 

338,580  00 

184,500  00 

92 

184,000  00 

91,000  00 

91 

91,000  00 

46,625  00 

93 

46,500  00 

140,736  00 

94 

141,000  00 

98,500  00 

99 

99,000  00 

91,375  00 

90 

90,000  00 

50,000  00 

98 

49,000  00 

36,250  00 

72 

36,000  00 

134,494  00 

93 

139,500  00 

200,000  00 

99 

198,000  00 

150,000  00 

93 

139,500  00 

100,000  00 

100 

100,000  00 

100,000  00 

132 

132,000  00 

250,000  00 

100 

250,000  00 

396,875  00 

99 

396,000  00 

125,000  00 

99 

123,750  00 

93,500  00 

93 

93,000  00 

50,000  00 

114 

57,000  00 

100,000  00 

100 

100,000  00 

100,000  00 

99 

99,000  00 

98,500  00 

92 

92,000  00 

24,062  00 

98 

24,500  00 

100,000  00 

99 

99,000  00 

279,810  00  ( 

99 
99 

183,150  00 
99,000  00 

286,000  00 

99 

297,000  00 

250,000  00 

99 

247,500  00 
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Norfolk  &  Southern  1st  5s,  1941, 
Norfolk  &  Western  1st  gen.  4s,  1944,  . 
Northern  Pacific  gen.  3s,  2047,    .  .  . 

St.  Paul  &  Duluth  1st  cons.  4s,  1968, 
Omaha  &  CouncU  Bluffs  St.  1st  cons.  5s,  1928, 
Omaha  Street  1st  5s,  1914, 
Pennsylvania  equip.  4s,  1914, 

Delaware  &  Chesapeake  1st  4s,  1912, 
Grand  Rapids  &  Ind.  1st  4§s,  1941-, 
Long  Island  ref.  4s,  1949, 
Pennsylvania  Equip.  4s,  1912, 
Pennsylvania  SjS,  1912, 
Pennsylvania  Equip.  S^s,  1913, 
Phila.,  Wilmington  &  Bait.  4s,  1917, 
Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4|s,  1940-42, 
Vandalia  cons.  4s,  1957, 
Portland  Ry.,  Lt.  &  P.  Co.  notes,  5s,  1912,  . 
Richmond-Washington  Co.  col.  tr.  4s,  1943, 
St.  Louis  &  San  Fran.  gen.  5s,  1931,    . 
St.  Louis  &  San  Francisco  equip.  5s,  1914,   . 
Chic.  &  East.  111.  gen  cons.  5s,  1937, 
Chic.  &  East.  111.  ref.  4s,  1955, 
Kans.  City,  Clinton  &  Springfield  1st  5s,  1925, 
Ivans.  City,  Ft.  Scott  &  Memphis  ref.  4s,  1936, 
Kans.  City,  Ft.  Scott  &  Mem.  cons.  6s,  1928, 
Kans.  City,  Mem.  &  Birm.  1st  4s,  1934, 
St.  Louis  Cable  &  Western  1st  6s,  1914, 
St.  P.,  Minn.  &  Man.  (Pac.  Ext.)  4s,  1940, 
St.  P.,  Minn.  &  Man.  cons.  4s,  1933,  . 
St.  P.,  Minn.  &  Man.  (M.  Ext.)  4s,  1937, 
St.  Paul  Union  Depot  Co.  cons.  4s,  1944, 
Seaboard  Air  Line  ref.  4s,  1959, 
Southern  Pacific  Co.  (C.  P.  col.)  4s,  1949, 
Central  Pacific  1st  ref.  4s,  1949, 
Southern  Pacific  1st  ref.  4s,  1955,     . 
Southern  Pacific  (San  F.  Term.)  4s,  1950, 
Southern  Railway  (St.  L.  Div.)  4s,  1951, 
Superior  Short  Line  1st  5s,  1930, 
Tacoma  Railway  &  Power  Co.  1st  5s,  1929, 
Terminal  Assn.  of  St.  Louis  gen.  ref.  4s,  1953, 
Texas  Central  1st  5s,  1923, 
Toledo,  St.  L.  &  Western  prior  Hen  3|s,  1925, 
Underg.  El.  Rys.  Co.  of  London,  Ltd.  4^s,  1933, 
Underg.  El.  Rys.  Co.  of  London,  Ltd.  Inc.  6s,  1948 
Union  Elevated,  Chicago,  1st  5s,  1945, 
Union  Pacific  1st  4s,  1947, 
Union  Pacific  conv.  4s,  1927, 
Ore.  Short  Line  1st  6s,  1922,   . 
Ore.  Short  Line  ref.  4s,  1929,  . 
Wabash  1st  lien  Term.  4s,  1954, 
Wabash  Pitts.  Term.  1st  4s,  1954, 
Western  Maryland  1st  4s,  1952, 
Worcester  Consol.  St.  deb.  5s,  1927,     . 
Worcester  Consol.  St.  deb.  4§s,  1920, 
Worcester  Consol.  Street  1st  ref.  4|s,  1930, 

Miscellaneous  Bonds. 
Am.  Tel.  &  Tel.  Co.  4s,  1929,      . 

N.  Y.  Telephone  Co.  1st  gen.  4^s,  1939, 
Pacific  Tel.  &  Tel.  Co.  1st  col.  tr.  5s,  1937, 
Broadway  Realty  Co.,  N.  Y.,  1st  5s,  1926, 
Central  Union  Telephone  Co.,  111.,  5s,  1919 
Detroit  Edison  Co.,  Mich.,  1st  5s,  1933, 
Georgia  Elec.  Lt.  Co.,  Ga.,  1st  5s,  1930, 
Gr.  Rapids-Muskegon  P.  Co.,  Mich.,  1st  5s,  1931 
Kans.  City,  Mo.,  Gas  Co.  1st  5s,  1922, 
Lackawanna  Steel  Co.,  N.  Y.,  1st  5s,  1923, 
Mass.  Gas  Companies  45s,  1929, 
Milwaukee  Gas  Light  Co.,  Wis.,  1st  4s,  1927, 
Minn.  Gas  Lt.  Co.,  Minn.,  1st  gen.  5s,  1930, 
Minn.  Gen.  Elec.  Co.  5s,  1934,    . 
Mo.  &  Kans.  Telephone  Co.  1st  5s,  1929,     . 


Book  Value. 

$50,000  00 

189,000  00 

4,547  00 

9,800  00 

97,500  00 

98,500  00 

150,000  00 

108,531  00 

100,000  00 

46,850  00 

99,087  00 

23,181  00 

95,830  00 

25,872  00 

150,000  00 

96,250  00 

75,000  00 

97,000  00 

50,000  00 

50,000  00 

196,950  00 

85,750  00 

41,600  00 

172,000  00  < 


140 

50 

47, 

97 

98 

50, 

82, 

182, 

295, 

378, 

229, 

91 

100 

50 

92 

50 

42 

134 

65 

180 

5 


375  00 
,000  00 
,500  00 
,750  00 
,375  00 
,000  00 
,500  00 
,463  00 
,029  00 
,167  00 
,750  00 
,500  00 
,000  00 
,000  00 
,500  00 
,000  00 

500  00 

,827  00 

000  00 
500  00 
406  00 

98,500  00 < 

82,250  00 
45,000  00 
88,250  00 

244,400  00 


470,629  00 
96,487  00 
95,500  00 
50,000  00 
50,000  00 

100,000  00 
49,250  00 
49,750  00 
20,000  00 

100,000  00 
24,188  00 
45,500  00 
99,750  00 

100,000  00 
25,000  00 


Rate. 

103 

94 

69 

94 

99 

101 

99 

100 

105 

96 

100 

100 

99 

100 

107 

96 

100 

97 

108 

100 

110 

80 

96 

80 

117 

92 

103 

98 

99 

98 

98 

83 

92 

96 

95 

91 

88 

109 

99 

95 

105 

88 

96 

76 

90 

101 

103 

114 

94 

80 

39 

88 

107 

102 

102 

90 

101 

99 

102 

99 

101 

101 

100 

99 

97 

99 

90 

100 

100 

100 


Market  Value. 

$51,500  00 

188,000  00 

8,970  00 

9,400  00 

99,000  00 

101,000  00 

148,500  00 

110,000  00 

105,000  00 

48,000  00 

100,000  00 

25,000  00 

99,000  00 

30,000  00 

160,500  00 

96,000  00 

75,000  00 

97,000  00 

54,000  00 

50,000  00 

220,000  00 

80,000  00 

48,000  00 

140,000  00 

35,100  00 

138,000  00 

51,500  00 

49,000  00 

99,000  00 

98,000  00 

49,000  00 

83,000  00 

184,000  00 

288,000  00 

380,000  00 

227,500  00 

88,000  00 

109,000  00 

49,500  00 

95,000  00 

52,500  00 

44,000  00 

59,040  00 

81,700  00 

58,500  00 

202,000  00 

6,180  00 

57,000  00 

47,000  00 

80,000  00 

19,500  00 

88,000  00 

107,000  00 

45,900  00 

102,000  00 

450,000  00 

101,000  00 

99,000  00 

51,000  00 

49,500  00 

101,000  00 

50,500  00 

50,000  00 

19,800  00 

97,000  00 

24,750  00 

45,000  00 

100,000  00 

100,000  00 

25,000  00 
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Nassau  Lt.  &  Power  Co.,  N.  Y.,  1st  5s,  1927, 
Newton  &  Water.  Gas  Lt.  Co.,  Mass.,  4s,  1919, 
Pac.  Coast  Power  Co.,  Washington,  1st  5s,  1940, 
Portland  Gen.  Elec.  Co.,  Ore.,  1st  5s,  1935, 
Puget  Sovind  P.  Co.,  Seattle,  1st  5s,  1933,    . 
San  Francisco  Gas  &  El.  Co.  gen.  4^s,  1933, 
Sierra  &  San  F.  P.  Co.,  Cal.,  1st  5s,  1949,    . 
Simmons  Warehouse  Co.,  St.  Louis,  1st  5s,  1915, 
Sou.  Cal.  Edison  Co.,  Cal.,  gen.  5s,  1939,     . 
Terre  Haute  Elec.  Co.,  Ind.,  1st  5s,  1929,     . 
Troy  Gas  Co.,  N.  Y.,  1st  cons.  5s,  1939, 
Western  Electric  Co.,  111.,  1st  5s,  1922, 

Corporation  Loans. 
Manchester  Elec.  Co.,  Mass.,  5s,  1912, 
Worcester  Consol.  St.  Ry.,  Mass.,  5s,  demand, 


Book  Value. 

Rate. 

Market  Value. 

$75,000  00 

102 

$76,500  00 

44,000  00 

99 

43,560  00 

49,250  00 

98 

49,000  00 

95,000  00 

101 

101,000  00 

48,500  00 

102 

51,000  00 

93,500  00 

93 

93,000  00 

45,000  00 

94 

47,000  00 

49,750  00 

100 

50,000  00 

95,000  00 

95 

95,000  00 

50,000  00 

101 

50,500  00 

25,000  00 

109 

27,250  00 

99,062  00 

102 

102,000  00 

58,000  00 

100 

58,000  00 

100,000  00 

100 

100,000  00 

$33,625,727  00 

$34,402,048  28 

STATE   MUTUAL   LIFE   ASSURANCE   COMPANY  OF  WORCESTER. 

Incorporated  March  16,  1844.    Commenced  business  June  1,  1845. 

Burton  H.  Wright,  President.  D.  W.  Carter,  Secretary. 

SJfi  Main  Street. 

Income. 
First  year's  premiums  on  original  policies,  ....     1599,837  02 

Dividends  applied  to  purchase  paid-up  additions,       .  .         .        108,276  59 

Consideration  for  life  annuities,        .  .  ...  .         70,662  07 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, .........  5,301  00 

Total  new  premiums,        ....         $784,076  68 
Renewal  premiums,  less  $40,715.35  for  reinsurance,    .  .  .    4,053,229  36 

Dividends  applied  to  pay  renewal  premiums,     ....       560,889  96 

Total  renewal  premiums,  .  .  .      $4,614,119  32 

Total  premium  income,     .......  $5,398,196  00 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, .........         42,691  15 

Dividends  left  with  company  to  accumulate,      .  .  .         .         92,118  69 

Interest  on  mortgages,    .....         $357,003  40 

on  collateral  loans,      ....  250  00 

on  bonds  and  dividends  on  stocks,        .  954,252  81 

on  premium  notes  and  policy  loans,      .  230,200  64 

on  bank  deposits,        ....  13,013  13 

on  other  debts, 1,716  20 

Discount  on  claims  paid  in  advance,  .  .  463  35 

Rent,  including  $25,100  for  occupancy  of  own 

buildings, .  114,510  45    1,671,409  98 

Profit  on  sale  or  maturity  of  real  estate,  $85,000;  bonds,  $9,342.10; 

stocks,  $155,739, 250,081  10 

Increase  by  adjustment  in  book  value  of  bonds,          .         .          .  5,908  80 

All  other, 4,067  68 

Total  income, .$7,464,473  40 

Ledger  assets  Dec.  31,  1910, 35,667,941  25 

Total, $43,132,414  65 
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DiSBUKSEMENTS. 

Death  claims  and  additions,    ....      $1,604,793  77 

Matured  endowments  and  additions,         .         .           669,438  86  $2,274,232  63 

Annuities  involving  life  contingencies,       .....  17,765  46 

Surrender  values  paid  in  cash,           .         .         .         .         .         .  615,911  56 

Dividends  paid  policy  holders  in  cash,       .....  84,347  09 

applied  to  pay  renewal  premiums,     ....  560,889  96 

applied  to  purchase  paid-up  additions,       .         .         .  108,276  59 

left  with  the  company  to  accumulate,        .         .         .  9.2,118  69 

Total  paid  policy  holders, $3,753,541  98 

Investigation  and  settlement  of  policy  claims,    .          .         .         .  1,533  68 

Supplementary  contracts  not  involving  life  contingencies,  .         .  16,918  03 

Dividends  held  on  deposit  surrendered,     .          .          .          .          .  44,651  74 
Commissions  to  agents:    new  policies,  $250,463.89;    renewals, 

$262,256.02;  annuities,  $2,089.88, 514,809  79 

Commuted  renewal  commissions,       ......  27,993  63 

Salaries  and  allowances  for  agencies  and  branch  offices,       .         .  63,733  81 

Agency  supervision,  traveling  and  other  agency  expenses,  .         .  7,091  12 

Medical  examiners'  fees,  $33,582;    and  inspections,  $11,781.23,  45,363  23 

Salaries  of  officers  and  home  office  employees,    ....  125,204  39 

Rent,  including  $25,100  for  occupancy  of  own  buildings,     .         .  44,915  99 

Advertising,  printing,  postage,  etc.,           .....  46,409. 43 

Legal  expenses,       .........  439  35 

Furniture  and  fixtures, .  8,907  59 

Repairs  and  expenses  on  real  estate,          .         .         .         .         .  36,284  00 

Taxes  on  real  estate,       ........  23,067  40 

State  taxes  on  premiums,         .......  45,964  61 

Insurance  department  licenses  and  fees,    .....  6,329  82 

All  other  licenses,  fees  and  taxes,      ......  58,799  62 

Loss  on  sale  or  maturity  of  stocks  and  bonds,    ....  266,266  79 

Decrease  by  adjustment  in  book  value  of  bonds,         .         .         .  17,956  01 

All  other  disbursements,           .......  20,003  21 

Total  disbursements, $5,176,185  22 

Balance, $37,956,229  43 


Ledger  Assets. 

Book  value  of  real  estate,         .......  $1,608,615  50 

Mortgage  loans  on  real  estate,  ......    8,664,108  00 

Loans  secured  by  collateral  (80  shares  Colwell  Lead  Co.  pref.),    .  5,000  00 

Loans  to  policy  holders, 4,981,617  52 

Premium  notes  on  policies  in  force,  ......         51,248  00 

Book  value  of  bonds  and  stocks  (schedule  A),    ....  22,123,278  95 

Cash  in  office, 4,601  78 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .       507,945  42 
Loans  on  personal  security,      .......  9,814  26 

Total  ledger  assets, $37,956,229  43 
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Non-Ledger  Assets. 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds,        .... 

Collateral  loans. 

Premium  notes  and  policy  loans, 

Other  assets,       .         .         . 
Rents  due  and  accrued,  . 


Uncollected  premiums. 
Deferred  premiums. 


New  Business. 

$55,237  48 
70,839  97 


Total,     .... 
Deduct  loading, 

Net  uncollected  and  deferred 
premiums. 


,077  45 
27,863  12 


$113,100  24 

273,318  98 

125  00 

65,123  18 

193  92 

13,326  82 

Renewals. 

$309,314  12 
444;021  93 

$753,336  05 
166,487  27 


$465,188,14 


^,214  33         $586,848  78       685,063  11 


Gross  assets, 


$39,106,480  68 


Assets  not  admitted. 


$9,814  26 

320,020  95 
10,249  60 


193  92       340,278  73 


Loans  on  personal  security,  .... 
Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Loading  on  premium  notes,      .... 

Due  and  accrued  interest  on  loans  on  personal 

security,     ....... 

Admitted  assets, $38,766,201  95 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  and  3  per  cent., $34,479,303  00 

Deduct  net  value  of  risks  reinsured, 261,127  00 

Net  reserve, $34,218,176  00 

Present  value  of  supplementary  contracts  not  involving  life  con-    . 

tingencies, 215,177  16 

Surrender  values  claimable  on  terminated  policies,     .         .         .  3,221  11 

Death  losses  reported, $140,897  21 

Matured  endowments  due  and  unpaid,      .         .  163  00 

Death  losses  and  other  policy  claims  resisted,    .  13,374  00       154,434  21 

Dividends  left  to  accumulate  and  interest  thereon,     .         .         .  334,370  39 

Premiums  paid  in  advance,      .......  52,258  69 

Commissions  to  agents  due  or  accrued,     .....  740  04 

Miscellaneous  accounts  due  or  accrued,     .....  4,746  74 

Medical  examiners'  fees  due  or  accrued,  .....  3,265  00 

Federal,  state  and  other  taxes  due  or  accrued,    .         .         .         .  90,000  00 

Dividends  or  other  profits  due  policy  holders,    ....  61,245  83 
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Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1912,    

Dividends  apportioned  on  deferred  dividend  policies,  payable  dur- 
ing 1912,    

Held  for  5  year  dividend  policies  payable  after  1911, 

Extra  reserve  carried  by  company  for  annuities, 

Unassigned  funds  (surplus),     .... 

Total  liabilities. 

Premium  Note  Account 
Premium  notes  on  hand  Dec.  31,  1910, 
Received  during  1911,  old  policies,   . 
Restored  by  revival  of  policies, 

Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies, 
Voided  by  lapse,     .... 
Redeemed  by  maker  in  cash,   . 

Premium  notes  on  hand  Dec.  31,  1911, 

Exhibit  of  Policies. 


$142,183  85 

12,440  30 

160,965  89 

30,277  00 

3,282,699  74 


$38,766,201  95 

IT. 

$57,152  00 
110,014  00 

1,946  00  $169,112  00 

$547  00 

417  00 

1,190  00 

115,710  00 

117,864  00 

Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions, 


Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions. 


Whole  life, 
Endowment, 
All  other, 


Whole  life. 


Whole  life. 
Endowment, 
All  other, 


Whole  life, 
Endowment, 
All  other, 

Total, 


In  Force  Dec.  31,  1910. 

Number.  Amount. 

30,982  $82,743,912  00 

20,462   47,050,511  00 

3,152   8,858,841  00 

2,057,634  00 

Issued  during  the  Year. 

5,163    $14,321,562  00 

901        1,851,931  00 

807        2,436,000  00 

180,416  00 

Old  Policies  revived. 
32         $260,378  00 
9  62,699  00 

15  59,929  00 

Old  Policies  increased. 

$5,498  00 

Transfers,  Deductions. 

7  $28,675  00 

18  42,000  00 
132     373,049  00 

157  $443,724  00 

Transfers,  Additions. 
137         $384,979  00 

19  56,745  00 
2  2,000  00 

158  $443,724  00 


$51,248  00 


Total  Amount. 


54,596  $140,710,898  00 


6,871   18,789,909  00 
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383,006  00 


5,498  00 


61,524  $159,889,311  00 
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Terminated  during  the  Year. 


Number.                    Amount. 

Total  No.            Total  Amount. 

1,900      $5,808,633  00 

1,138        2,688,442  00 

505        1,548,113  00 

139,308  00 

3,543    $10,184,496  00 

How  terminated. 

521      $1,571,460  00 
263           668,211  00 
163           349,325  00 
915        1,926,846  00 
944        2,240,434  00 

113        1,606,696  00 

624        1,821,524  00 

3,543    $10,184,496  00 

Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions, 


By  death, 
maturity, 
expiry,     . 
surrender, 
lapse, 
decrease. 

Not  taken,     . 


Policies  in  Force  Dec.  31,  1911. 
Whole  life,     .         .         .         34,407    $91,879,021  00 
Endowment,  .  .         20,235      46,291,444  00 

All  other,       .  .  3,339        9,435,608  00 

Reversionary  additions,  .  -        2,098,742  00      57,981  $149,704,815  00 


Schedule  A.    Stocks  and  Bonds 

Railroad  Stocks. 
635  shares  Boston  &  Albany,    . 
433       "       Boston  Elevated,     . 
300       "      Chic.  &  East.  111.,  preferred,      . 
707      "      Chic,  Mil.  &  St.  P.,  preferred, 
368      "      Chic,  Mil.  &  St.  P.,  common, 
100       "       Chic.  &  Northwestern,  preferred, 
692       "       Chic.  &  Northwestern,  common, 

60      "       Chic,  Rock  Is.  &  Pac, 
800       "       Fitchburg,  preferred, 
828      "      111.  Central,    . 
500       "       Morris  &  Essex, 
500       "       New  London  Northern, 
360       "       Newport  &  Fall  River  St. 
900       "       N.  Y.,  Cent.  &  Hudson  River, 
1,430       "       N.  Y.,  N.  H.  &  Hartford, 
900       "       Norwich  &  Worcester, 

Bank  Stocks. 
118  shares  Worcester  National, 
300      "      Worcester  Trust  Co., 

Miscellaneous  Stocks. 
280  shares  Am.  Tel.  &  Tel.  Co., 


OWNED    BY   THE    COMPANY. 


8,090       "       Congress  St.  Associates,  Boston 
382      "      Worcester  Elec.  Lt.  Co.,    . 
528       "       Worcester  Gas  Lt.  Co.,      . 

State,  County  and  Municipal  Bonds. 
Abington,  Mass.,  S^s,  1912, 
Abington,  Mass.,  3|s,  1913-14,   . 
Abington,  Mass.,  3^s,  1915-16,   .  .  • 

Abington,  Mass.,  3^s,  1918-19,   . 
AbingtoQ,  Mass.,  3^s,  1920-21,  . 
Alabama,  4s,  1956,     .... 
Allegheny  (Pitts.),  Pa.,  4s,  1914, 
Allegheny  Co.,  Pa.,  4s,  1934, 
Anne  Arundel  Co.,  Md.,  4s,  1946, 
Athol,  Mass.,  4s,  1928-29, 
Atlantic  City,  N.  J.,  4s,  1925-30, 


Mass 


Book  Value. 

$100,336  00 

57,589  00 

36,600  00 

99,100  00 

40,400  00 

11,100  00 

69,200  00 

6,000  00 

78,070  00 

92,922  00 

34,450  00 

84,977  00 

45,600  00 

107,100  00 

204,927  00 

170,981  00 

18,865  00 
60,000  00 

31,640  00 
809,000  00 

79,833  00 
118,270  00 


f 


18,000  00 


104,609  50 
9,000  00 
52,266  28 
25,234  34 
29,720  16 
40,585  18 


Rate. 

221 

130 

110 

145 

109 

197 

145 

120 

126 

140 

175 

205 

110 

109 

137 

214 

227 
225 

140 
100 
280 
280 

100 
99 
98 
97 
96 

105 

100 
99 

100 

102 
97 


Market  Value. 

$140,335  00 

56,290  00 

33,000  00 

102,515  00 
40,112  00 
19,700  00 

100,340  00 
7,200  00 

100,800  00 

115,920  00 
43,750  00 

102,500  00 
39,600  00 
98,100  00 

195,910  00 

192,600  00 

26,786  00 
67,500  00 

39,200  00 
809,000  00 
106,960  00 
147,840  00 

2,000  00 

3,960  00 

3,920  00 

3,880  00 

3,840  00 

105,000  00 

9,000  00 

49,500  00 

25,000  00 

29,580  00 

38,800  00 
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Baltimore,  Md.,  4s,  1955,  . 

Baltimore,  Md.,  SJs,  1980, 

Bay  City,  Mich.,  4s,  1913, 

Beaver  Co.,  Pa.,  4s,  1928-32,      . 

Birmingham,  Ala.,  8s,  1921,  op.  1918, 

Birmingham,  Ala.,  8s,  1921,  op.  1919, 

Birmingham,  Ala.,  8s,  1921, 

Boston,  Mass.,  3§s,  1932,  . 

Boston,  Mass.,  4s,  1937-46, 

Boston,  Mass.,  3^s,  1944,  . 

Burlington,  Vt.,  4s,  1926,  . 

Cambridge,  Mass.,  4s,  1936-46, 

Canton,  Ohio,  4s,  1921-26, 

Charlotte,  N.  C,  4|s,  1935, 

Chic.  Sanitary  Dist.,  111.,  4s,  1919-28, 

Chicago,  111.,  4s,  1927, 

Cleveland,  Ohio,  4s,  1922-27,      . 

Colorado  Springs,  Col.,  4s,  1921,  op.  1916, 

Columbus,  Ohio,  5s,  1913, 

Columbus,  Ohio,  4s,  1933,  op.  1913, 

Danvers,  Mass.,  4s,  1913-20, 

Danville,  Va.,  4s,  1935,      . 

Dubuque,  Iowa,  4s,  1919,  . 

Duluth,  Minn.,  4is,  1914, 

Duluth,  Minn.,  4s,  1921,    . 

Duluth,  Minn.,  4s,  1928,    , 

Durham,  N.  C,  4§s,  1941, 

Essex  Co.,  N.  J.,  4^3,  1951, 

Gardner,  Mass.,  4s,  1917-24, 

Gloucester,  Mass.,  4s,  1912-16,  . 

Gloucester,  Mass.,  3§s,  1918-19, 

Greenville,  Co.,  S.  C,  4is,  1939, 

Hamilton  Co.,  Tenn.,  4^3,  1929, 

Hennepin  Co.  and  City  of  Minn.,  Minn.,  4| 

Hudson  Co.,  N.  J.,  4s,  1954, 

Indianapolis,  Ind.,  4s,  1927, 

Kansas  City,  Mo.,  4s,  1924, 

Kennebec  Water  Dist.,  Me.,  3|s,  1925 

King  Co.,  Wash.,  5s,  1928, 

Laurens  Co.,  S.  C,  4is,  1938-39 

Lorain,  Ohio,  4^s,  1912,      . 

Lorain,  Ohio,  A^s,  1913, 

Los  Angeles,  Cal.,  4Js,  1935-37, 

Louisville,  Ky.,  3|s,  1943, 

Lynn,  Mass.,  4s,  1918, 

Massachusetts  3s,  1941, 

Medford,  Mass.,  4s,  1925, 

Memphis,  Tenn.,  4s,  1933, 

Memphis,  Tenn.,  4§s,  1945, 

Meriden,  Conn.,  4s,  1933-35, 

Milwaukee,  Wis.,  4s,  1919-27, 

Minneapolis,  Minn.,  4s,  1938-41 

Minnesota  4^s,  1917-18,     . 

Montreal,  P.  Q.,  3^3,  1939, 

Nashville,  Tenn.,  4^s,  1918, 

Nashville,  Tenn.,  4^s,  1923, 

Nashville,  Tenn.,  4^s,  1940, 

Natick,  Mass.,  4s,  1926,     . 

New  Bedford,  Mass.,  4s,  1914-16, 

New  Bedford,  Mass.,  43,  1957, 

New  Britain,  Conn.,  4s,  1936, 

Newport  News,  Va.,  4s,  1941, 

Newport  News,  Va.,  4|s,  1943, 

Newton,  Mass.,  3fs,  1922, 

New  York  4s,  1958,  . 

New  York,  N.  Y.,  4s,  1936, 

New  York,  N.  Y.,  3^3,  1954, 

New  York,  N.  Y.,  4^3,  1957, 

North  Providence,  R.  I.,  43,  1935, 

Norwalk,  Conn.,  4s,  1927, 

Norwood,  Mass.,  4s,  1935-47, 


1921 


Book  Value. 

Rate. 

Market  Value. 

$50,000  00 

101 

$50,500  00 

44,160  48 

90 

45,000  00 

24,091  34 

100 

24,000  00 

51,364  90 

100 

50,000  00 

f 

118 

8,260  00 

30,040  71  \ 

120 

8,400  00 

[ 

122 

13,420  00 

104,471  73 

94 

94,000  00 

152,824  95 

101 

161,500  00 

50,977  68 

92 

46,000  00 

20,330  98 

100 

20,000  00 

78,611  72 

102 

76,500  00 

50,717  40 

100 

50,000  00 

31,923  49 

101 

30,300  00 

49,831  98 

100 

50,000  00 

15,169  14 

100 

15,000  00 

153,204  98 

101 

151,500  00 

50,233  02 

98 

49,000  00 

10,188  80 

101 

10,100  00 

129,363  98 

101 

130,290  00 

30,354  83 

100 

30,000  00 

50,997  23 

96 

47,500  00 

25,000  00 

99 

24,750  00 

30,371  03 

100 

30,000  00 

19,688  09 

98 

19,600  00 

48,658  44 

97 

48,500  00 

31,254  34 

102 

30,600  00 

54,919  05 

110 

55,000  00 

87,203  88 

100 

84,000  00 

25,067  52 

100 

25,000  00 

53,170  78 

97 

50,440  00 

26,564  15 

100 

25,000  00 

51,651  76 

102 

51,000  00 

52,403  25 

104 

52,000  00 

26,641  95 

100 

25,000  00 

48,678  12 

101 

50,500  00 

104,366  12 

100 

100,000  00 

45,639  44 

92 

46,000  00 

25,983  28 

107 

26,750  00 

20,916  13 

98 

19,600  00 

15,036  111 

100 
101 

10,000  00 
5,050  00 

102,801  90 

102 

102,000  00 

51,341  77 

92 

46,000  00 

46,244  52 

101 

45,450  00 

204,696  82 

85 

170,000  00 

20,334  67 

101 

20,200  00 

70,400  75 

97 

67,900  00 

30,623  31 

102 

30,600  00 

60,888  78 

99 

69,400  00 

92,065  43 

100 

90,000  00 

77,904  53 

99 

76,230  00 

76,391  84 

102 

76,500  00 

97,688  79 

90 

90,000  00 

10,214  80 

101 

10,100  00 

52,200  96 

102 

51,000  00 

52,792  77 

103 

51,500  00 

4,966  58 

99 

4,950  00 

22,000  00 

100 

22,000  00 

26,297  23 

101 

26,250  00 

25,902  85 

100 

25,000  00 

26,751  84 

94 

23,500  00 

27,144  18 

102 

26,500  00 

25,487  18 

96 

24,000  00 

54,606  55 

102 

51,000  00 

101,103  55 

99 

99,000  00 

50,445  05 

88 

44,000  00 

52,296  54 

108 

54,000  00 

25,777  61 

98 

24,500  00 

25,108  40 

100 

25,000  00 

26,223  85 

102 

26,620  00 
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Omaha,  Neb.,  4s,  1924, 

Omaha,  Neb.,  4s,  1933,       . 

Orangeburg,  S.  C,  4|s,  1947,      . 

Pawtucket,  R.  I.,  4s,  1923, 

Pawtucket,  R.  I.,  4s,  1937, 

Peoria,  111.,  4s,  1926, 

Pittsburgh,  Pa.,  4s,  1932-35, 

Pittsfield,  Mass.,  3^s,  1917, 

Pittsfield,  Mass.,  3^s,  1918-19,   . 

Pittsfield,  Mass.,  3^s,  1920, 

Portland,  Ore.,  4s,  1935,     . 

Princeton,  Mass.,  3fs,  1912-15, 

Quincy,  111.,  4s,  1913, 

Ramsey  Co.,  Minn.,  3fs,  1923,   . 

Russell  Co.,  Ala.,  5s,  1941, 

Rutherford,  N.  J.,  4|s,  1922,       . 

Saginaw,  Mich.,  4s,  1915,  . 

Saginaw,  Mich.,  4s,  1925,  . 

St.  Joseph,  Mo.,  4s,  1928, 

St.  Louis  Co.,  Minn.,  4^s,  1918, 

St.  Paul,  Minn.,  4s,  1938-39,       . 

Schenectady,  N.  Y.,  4^s,  1912-13, 

Schenectady,  N.  Y.,  4^s,  1914-16, 

Schenectady,  N.  Y.,  4^s,  1917-19, 

Seattle,  Wash.,  4s,  1925,     . 

Seattle,  Wash.,  4§s,  1927,  . 

Seattle  Sch.  Dist.,  Wash.,  4^s,  1924, 

South  Norwalk,  Conn.,  4s,  1925, 

South  Norwalk,  Conn.,  4s,  1935, 

Spokane,  Wash.,  4§s,  1931, 

Springfield,  Mass.,  4s,  1917-27,  . 

Springfield,  Mass.,  3^s,  1923,       . 

Springfield,  Ohio,  4s,  1922, 

Stamford,  Conn.,  4s,  1938, 

Tacoma,  Wash.,  4§s,  1929, 
Troy,  N.  Y.,  4s,  1921, 

Troy,  N.  Y.,  4s,  1922-26,  , 
Troy,  N.  Y.,  4s,  1936-38,  . 
Waltham,  Mass.,  3^s,  1923, 
Waterbury,  Conn.,  4s,  1943-52, 
Westchester  Co.,  N.  Y.,  4is,  1936, 
Windham,  Conn.,  4s,  1940, 
Woonsocket,  R.  I.,  4s,  1929, 
Worcester,  Mass.,  4s,  1918, 
Yonkers,  N.  Y.,  4s,  1933-35,       . 
York,  Pa.,  4s,  1923,  . 

Railroad  Bonds. 
Allegheny  &  Western  1st  4s,  1998, 
Atch.,  Top.  &  Santa  Fe  (T.  S.  L.)  1st  4s,  1958, 
Atlanta  Northern  1st  5s,  1954,    . 
Atlantic  Ave.,  Bklyn.,  N.  Y.,  gen.  cons.  5s,  1931, 
Atlantic  Coast  Line  1st  cons.  4s,  1952 
Atlantic  &  Danville  1st  4s,  1948, 
Bait.,  Chesapeake  &  Atlantic  1st  5s,  1934, 
Bait.  &  Ohio  prior  hen  3|s,  1925, 
Bait.  &  Ohio  ref.  4s,  1941, 
Bait.  &  Ohio  1st  4s,  1948, 
Bangor  &  Aroostook  (Pisca.  Div.)  1st  5s,  1943, 
Bangor  &  Aroostook  cons.  ref.  4s,  1951, 
Birm.  Ry.,  Lt.  &  P.  Co.  gen.  ref.  4is,  1954, 
Boston  &  Albany  deb.  4s,  1913, 
Boston  &  Albany  imp.  4s,  1933-34, 
Boston  Elevated  deb.  4s,  1935,  . 
Boston  Elevated  deb.  4|s,  1941, 
Boston  &  Lowell  deb.  4s,  1929,  . 
Boston  &  Maine  deb.  4s,  1926,   . 
Boston  &  Maine  deb.  4^s,  1944, 
Boston  &  N.  Y.  Air  Line  1st  4s,  1955, 
Boston  &  Northern  St.  1st  ref.  4s,  1954, 
Boston,  Revere  Bch.  &  Lynn  1st  4^s,  1927, 
Broadway  Surface,  N.  Y.  City,  1st  5s,  1924, 


Book  Value. 

Rate. 

Market  Value. 

$45,668  18 

98 

$44,100  00 

10,217  35 

97 

9,700  00 

22,888  90 

100 

23,000  00 

13,296  05 

99 

12,870  00 

67,891  17 

98 

65,660  00 

50,775  23 

97 

48,500  00 

51,095  87 

100 

50,000  00 

^ 

98 

9,800  00 

40,048  76  ■ 

97 

19,400  00 

96 

9,600  00 

97,037  34 

96 

96,000  00 

4,000  00 

100 

4,000  00 

10,000  00 

100 

10,000  00 

39,558  52 

93 

37,200  00 

26,174  22 

104 

26,000  00 

51,220  49 

101 

50,500  00 

36,233  90 

99 

35,640  00 

51,567  42 

97 

48,500  00 

50,000  00 

99 

49,500  00 

51,386  56 

102 

51,000  00 

90,159  66 

100 

89,000  00 

' 

100 

18,000  00 

52,718  09. 

101 

20,200  00 

102 

14,280  00 

•  51,475  27 

97 

48,500  00 

25,778  26 

101 

25,250  00 

62,216  69 

101 

50,500  00 

31,286  32 

100 

30,000  00 

20,000  00 

100 

20,000  00 

51,664  71 

102 

51,000  00 

60,050  44 

101 

60,600  00 

40,190  74 

97 

38,800  00 

10,324  88 

100 

10,000  00 

50,240  08 

99 

49,500  00 

51,877  46 

102 

51,000  00 

21,303  69  1 

100 
99 

2,000  00 
18,810  00 

50,400  79 

99 

49,500  00 

25,481  35 

97 

24,250  00 

50,960  87 

99 

49,500  00 

64,667  10 

106 

63,600  00 

50,117  46 

98 

49,000  00 

51,588  05 

99 

49,500  00 

75,999  10 

101 

75,750  00 

30,443  35 

98 

29,400  00 

25,863  88 

100 

25,000  00 

51,110  89 

97 

48,500  00 

94,563  34 

93 

93,000  00 

25,220  90 

101 

25,250  00 

83,454  52 

101 

85,850  00 

150,000  00 

95 

142,500  00 

23,537  28 

89 

22,250  00 

57,163  01 

103 

51,500  00 

37,530  72 

92 

36,800  00 

93,051  28 

91 

91,000  00 

100,000  00 

98 

98,000  00 

28,027  63 

105 

26,250  00 

24,040  02 

81 

20,250  00 

23,778  03 

93 

23,250  00 

49,683  33 

99 

49,500  00 

149,328  06 

99 

148,500  00 

104,661  35 

95 

95,000  00 

40,000  00 

102 

40,§00  00 

50,875  92 

98 

49,000  00 

71,783  15 

96 

72,000  00 

51,907  24 

103 

51,500  00 

104,242  83 

99 

99,000  00 

93,429  18 

92 

92,000  00 

10,089  14 

103 

10,300  00 

40,670  32 

102 

40,800  00 
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Brooklyn  City  1st  os,  1941, 

Buffalo,  Roch.  &  Pitts,  equip.  4^s,  1921, 

Canadian  Nor.  equip.  1st  4|s,  1919, 

Canadian  Nor.  equip.  1st  i^s,  1921, 

Central  of  N.  J.  gen.  5s,  1987,     . 

Central  Indiana  1st  4s,  1953, 

Central  New  England  1st  4s,  1961, 

Central  Pacific  Sh.  Line  1st  4s,  1954, 

Chic,  Burl.  &  Quincy  (111.  Div.)  3|s,  1949, 

Chic,  Burl.  &  Quincy  gen.  mtg.  4s,  1958, 

Chic.  &  East.  111.  1st  cons.  6s,  1934,    . 

Chic.  &  East.  111.  gen.  cons.  &  1st  5s,  1937, 

Chic.  &  East.  111.  ref.  &  imp.  4s,  1955, 

Chic.  &  Ind.  Coal  1st  5s,  1936,   . 

Chic,  Ind.  &  Southern  1st  4s,  1956,    . 

Chic.  Junction  1st  4s,  1945, 

Chic.  Jet.  Rys.  &  Un.  Stk.  Yds.  ref.  4s,  1940, 

Chic,  L.  Sh.  &  Eastern  1st  4|s,  1969, 

Chic.  &  Northwestern  deb.  5s,  1921,    . 

Chic.  &  Northwestern  ext.  4s,  1926,     . 

Chic.  &  Northwestern  sink.  fd.  6s,  1929, 

Chic.  &  Northwestern  sink.  fd.  5s,  1929, 

Chic.  &  Northwestern  deb.  5s,  1933,    . 

Chic.  Rys.  cons.  Series  A.  4s-5s,  1927, 

Chic.  Rys.  1st  5s,  1927,       . 

Chic,  Rock  Is.  &  Pac  1st  ref.  4s,  1934, 

Chic,  Rock  Is.  &  Pac.  gen.  4s,  1988,  . 

Chic,  St.  P.,  Minn.  &  Omaha  cons.  6s,  1930 

Chic.  &  Western  Ind.  cons.  4s,  1952,   . 

Chic.  &  West  Mich.  gen.  5s,  1921, 

Cin.,  Hamilton  &  Dayton  gen.  5s,  1942, 

Cin.,  Ind.  &  Western  1st  ref.  4s,  1953, 

Cin.  &  Muskingum  Val.  1st  4s,  1948, 

Citizens  El.  St.,  Newburyport,  Mass.,  1st  5s,  1920, 

Clev.,  Cin.,  Chic.  &  St.  L.  1st  (St.  L.  Div.)  4s,1990, 

Clev.,  Colum.,  Cin.  &  Ind.  1st  cons.  7s,  1914, 

Clev.,  Lorain  &  Wheeling  1st  cons.  5s,  1933, 

Cleveland  1st  5s,  1931, 

Clev.  Term.  &  Val.  1st  4s,  1995, 

Colum.  Connect.  &  Term.  1st  5s,  1922, 

Concord  &  Montreal  deb.  4s,  1920, 

Conn.  River  deb.  3|s,  1923, 

Conn.  River  deb.  4s,  1943, 

Consol.,  New  Haven,  4s,  1954,    . 

Del.  &  Hudson  1st  ref.  4s,  1943, 

Detroit  R.  Tunnel  Co.(Det.  Ter.  &  T.)4is,  1961, 

Duluth,  Missabe  &  Nor.  gen.  5s,  1941, 

East  Middlesex  St.  deb.  5s,  1918, 

Ellwood  Sh.  Line  1st  5s,  1922,    . 

Erie  (Penn.  col.)  4s,  1951, 

Fitchburg  deb.  4s,  1920,     . 

Fitchburg  deb.  4s,  1925,     . 

Fitchburg  deb.  4s,  1927,     . 

Florida  East  Coast  1st  4|s,  1959, 

Georgia  Ry.  &  Elec.  Co.  1st  cons.  5s,  1932, 

Greenbrier  1st  4s,  1940, 

Gulf  &  Ship  Is.  1st  ref.  5s,  1952, 

Housatonic  cons.  5s,  1937, 

Houston  Elec.  Co.  1st  5s,  1925, 

111.  Central  (Cairo  Bdge.)  4s,  1950,       . 

111.  Central  (West.  Lines)  1st  4s,  1951, 

Illinois  Central  ref.  4s,  1955, 

Ind.,  111.  &  Iowa  1st  4s,  1950,      . 

Ind.  Tr.  &  Term.  Co.  1st  5s,  1933, 

James.,  Franklin  &  Clearfield  1st  4s,  1959, 

Kans.  City  Term.  1st  4s,  1960,   . 

Kans.  City  &  Westport  Belt  1st  5s,  1926, 

Kings  Co.  Elevated  1st  4s,  1949, 

Lake  Erie  &  Western  1st  5s,  1937, 

Lake  Erie  &  Western  2d  5s,  1941, 

Lake  Shore  &  Mich  Southern  deb.  4s,  1928, 


Book  Value. 

S101,866  01 

51,381  67 

53,004  95' 

63,860  96 

48,620  02 

70,140  21 

48,896  87 

74,650  72 

187,807  23 

95,950  35 

62,746  18 

42,967  20 

27,803  72 

118,564  82 

50,344  18 

49,332  85 

63,216  42 

158,443  22 

102,568  14 

31,632  33 

15.027  34 
56,588  04 
52,283  68 
48,793  63 
93,150  38 

100,000  00 

63.095  60 
98,812  35 
25,194  51 
45,171  42 
49,765  99 
30,000  00 
26,171  59 

120,100  98 

19.028  06 
109,230  07 

50,000  00 
49,522  76 
51,226  15 
99,505  38 
100,911  35 
25,360  97 

49.096  63 
50,000  00 
50,872  56 
52,531  64 
92,619  17 
25,413  36 
47,173  08 
50,000  00 

101,291  98 
69,371  34 
51,093  01 
48,948  25 
24,662  79 
25,704  91 
87,678  50 
49,383  70 
35,000  00 
50,000  00 
99,859  08 
72,566  63 
49,500  00 
70,972  18 
97,245  85 
49,190  23 
43,921  84 
56,154  63 
51,891  47 
98,801  10 


Rate. 

101 

100 

97 

96 

122 

88 

93 

93 

88 

97 

124 

110 

80 

109 

92 

90 

90 

104 

105 

98 

112 

107 

109 

96 

100 

89 

96 

123 

92 

101 

103 

88 

95 

102 

91 

106 

111 

101 

94 

105 

97 

94 

99 

92 

99 

100 

104 

101 

103 

89 

99 

98 

98 

97 

102 

90 

95 

114 

98 

95 

96 

96 

95 

100 

94 

98 

92 

84 

109 

104 

94 


Market  Value. 
$101,000  00 
50,000  00 
14,550  00 
38,400  00 
61,000  00 
44,000  00 
69,750  00 
46,500  00 
67,760  00 
184,300  00 
93,000  00 
60,500  00 
40,000  00 
27,250  00 
115,000  00 
45,000  00 
45,000  00 
52,000  00 
157,500  00 
98,000  00 
32,480  00 
14,980  00 
54,500  00 
48,000  00 
50,000  00 
89,000  00 
96,000  00 
61,500  00 
92,000  00 
25,250  00 
51,500  00 
44,000  00 
28,500  00 
25,500  00 
113,750  00 
19,080  00 
111,000  00 
50,500  00 
47,000  00 
52,500  00 
97,000  00 
94,000  00 
24,750  00 
46,000  00 
49,500  00 
50,000  00 
50,960  00 
90,900  00 
25,750  00 
44,500  00 
49,500  00 
98,000  00 
68,600  00 
48,500  00 
51,000  00 
22,500  00 
23,750  00 
85,500  00 
49,000  00 
33,250  00 
48,000  00 
96,000  00 
71,250  00 
50,000  00 
70,500  00 
98,000  00 
46,000  00 
34,440  00 
54,500  00 
52,000  00 
94,000  00 
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Lake  Shore  &  Mich.  Southern  deb.  4s,  1931, 

Lehigh  &  N.  Y.  1st  4s,  1945, 

Lehigh  Valley  gen.  cons.  4s,  2003, 

Lehigh  Valley  Term.  1st  5s,  1941, 

Long  Island  ref.  4s,  1949,  .... 

Long  Island  City  &  Flushing  1st  cons.  5s,  1937, 

Louisiana  &  Arkansas  1st  5s,  1927, 

Louisville  &  Jeffersonville  Bdge.  Co.  1st  4s,  1945 

Louisville  &  Nashville  unified  4s,  1940, 

Louisville  &  Nash.  Term.  Co.  1st  4s,  1952,  . 

Lowell,  Lawrence  &  Haverhill  St.  1st  5s,  1923, 

Lynn  &  Boston  1st  5s,  1924, 

Maine  Central  col.  tr.  5s,  1923,  . 

Maine  Cent.  &  European  &  N.  A.  4s,  1933, 

Manchester  Tr.,  Lt.  &  P.  Co.  con.  1st  5s,  1921, 

Manitowoc,  Or.  Bay  &  Northw.  1st  3  Is,  1941, 

Mass.  El.  Cos.  notes,  4|s,  1913, 

Mich.  Cent.  (Det.  &  Bay  City)  1st  5s,  1931, 

Minn.,  Lyn.  &  Minne.  &  Minn.  St.  1st  5s,  1919, 

Minn.,  St.  P.  &  S.  Ste.  M.  1st  cons.  4s,  1938, 

M.,  St.  P.  &  S.  S.  M.  &  C.  T.  Co.  1st  C.  T.  4s,  1941 

Minn.,  St.  &  St.  P.  City  cons.  5s,  1928, 

Mo.  Pacific  col.  tr.  5s,  1917, 

New  Bedford,  Middle.  &  Brock.  St.  1st  5s,  1920, 

New  England  cons.  4s,  1945, 

New  Haven  &  Northam.  Co.  ref.  cons.  4s,  1956, 

New  Orleans  Term.  Co.  1st  4s,  1953,  . 

N.  Y.  Cent.  &  Hud.  River  deb.  4s,  1934,      . 

N.  Y.  Cent.  &  H.  R.  (L.  Sh.  col.)  3|s,  1998, 

N.  Y.,  Lack.  &  West.  1st  6s,  1921,       . 

N.  Y.,  Lack.  &  West.  cons.  5s,  1923,   . 

N.  Y.,  N.  H.  &  Hart.  conv.  deb.  6s,  1948,    . 

N.  Y.,  N.  H.  &  H.  (H.  R.  &  P.  C.)  1st  4s,  1954, 

N.  Y.,  N.  H.  &  Hart.  deb.  4s,  1955,     . 

N.  Y.,  Ont.  &  West.  1st  lien  notes,  5s,  1915, 

N.  Y.,  Ont.  &  Western  gen.  4s,  1955, 

N.  Y.,  Ont.  &  Western  ref.  4s,  1992,    . 

N.  Y.,  Westchester  &  Boston  1st  4§s,  1946, 

Norfolk  &  Western  1st  lien  &  gen.  4s,  1944, 

North  End  St.,  Worcester,  Mass.,  1st  5s,  1915, 

Northern  Ohio  1st  5s,  1945, 

Nor.  Pac.-Gt.  Nor.  (C.  B.  &  Q.  col.)  4s,  1921, 

Norwich  &  Worcester  deb.  4s,  1927,    . 

Ohio  River  1st  5s,  1936,     .... 

Old  Colony  St.  1st  ref.  4s,  1954, 

Pac.  Mo.  (Carondalet  Br.)  1st  4|s,  1938,      . 

Penn.  conv.  32S,  1915,        .... 

Penobscot  Sh.  Line  1st  4s,  1920, 

PhHa.,  Bait.  &  Wash.  1st  4s,  1943, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4|s,  1942,  . 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4s,  1953,     . 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4s,  1957,     . 

Portland,  Portland,  Ore.,  1st  ref.  5s,  1930,   . 

Providence  Terminal  Co.  1st  4s,  1956, 

Rhode  Island  Suburban  1st  4s,  1950,  . 

Rich.-Wash.  Co.  col.  tr.  4s,  1943, 

Rio  Grande  Western  1st  4s,  1939, 

Rochester  1st  cons.  5s,  1930, 

Rock  Is.-Frisco  Term.  1st  5s,  1927,      . 

Rutland  1st  cons.  4|s,  1941, 

Saginaw  Val.  Tr.  Co.  1st  5s,  1920, 

St.  Johnsb.  &  L.  Champlain  1st  5s,  1944, 

St.  L.,  I.  Mt.  &  Sou.  1st  4s,  1933, 

St.  P.,  Minn.,  &  Man.  cons.  6s,  1933, 

St.  P.,  Minn.  &  Man.  cons.  4|s,  1933, 

St.  P.,  Minn.  &  Man.  (Mont,  ext.)  1st  4s,  1937, 

Schenectad5'  1st  4is,  1941, 

Southern  Pac.  1st  ref.  4s,  1955,  . 

Steinway  of  L.  I.  City  1st  6s,  1922,  •    . 

Tampa  Elec.  Co.  1st  5s,  1933,     . 

Term.  Asso.  of  St.  L.  gen  ref.  4s,  1953, 


Book  Value. 

Rate. 

Market  Value. 

$46,005  33 

93 

$46,500  00 

96,133 

83 

94 

94,000  00 

48,769 

20 

98 

49,000  00 

58,074 

62 

113 

56,500  00 

99,043 

62 

96 

96,000  00 

52,359 

73 

105 

62,500  00 

25,216 

82 

94 

23,500  00 

48,920 

27 

92 

46,000  00 

50,510 

99 

99 

49,500  00 

49,024 

88 

95 

47,500  00 

20,704 

13 

105 

21,000  00 

26,089 

66 

105 

26,250  00 

26,473 

16 

107 

26,750  00 

97,227 

39 

97 

97,000  00 

127,598 

60 

103 

128,750  00 

91,947 

39 

87 

87,000  00 

49,474 

79 

100 

50,000  00 

28,192 

11 

111 

27,750  00 

46,345 

04 

103 

46,350  00 

74,635 

63 

97 

72,750  00 

96,009 

18 

97 

97,000  00 

52,858 

76 

105 

52,500  00 

40,422 

76 

100 

40,000  00 

25,900 

07 

99 

24,750  00 

50,462 

29 

100 

50,000  00 

100,000 

00 

99 

99,000  00 

44,037 

03 

88 

44,000  00 

124,449 

92 

93 

116,250  00 

77,468  47 

81 

64,800  00 

46,954 

79 

115 

46,000  00 

27,518  95 

106 

26,500  00 

51,000 

00 

132 

67,320  00 

101,854 

95 

99 

99,000  00 

155,705 

26 

93 

139,500  00 

51,180 

62 

102 

51,000  00 

49,289 

60 

92 

46,000  00 

52,207 

00 

95 

47,500  00 

72,203 

36 

98 

73,500  00 

24,290 

70 

94 

23,500  00 

50,000 

00 

101 

60,500  00 

164,341 

69 

108 

162,000  00 

209,509 

92 

97 

203,700  00 

147,320 

63 

99 

148,600  00 

27,831 

70 

109 

27,250  00 

93,429 

18 

90 

90,000  00 

29,450 

42 

98 

29,400  00 

49,222 

93 

97 

48,500  00 

49,214 

97 

97 

48,500  00 

26,013 

28 

102 

26,500  00 

27,089 

52 

107 

26,750  00 

51,660 

31 

99 

49,500  00 

48,902 

33 

99 

49,500  00 

49,752 

58 

99 

49,500  00 

75,000 

00 

99 

74,250  00 

23,249 

08 

86 

21,500  00 

51,360 

15 

97 

48,600  00 

33,316 

06 

87 

30,460  00 

54,794 

55 

104 

62,000  00 

78,390 

75 

101 

75,750  00 

54,951 

33 

98 

49,000  00 

4,788 

53 

98 

4,900  00 

42,721 

96 

111 

65,600  00 

91,391 

37 

83 

83,000  00 

38,854 

60 

126 

37,800  00 

27,323 

09 

106 

26,600  00 

21,084 

76 

98 

19,600  00 

26,048 

25 

102 

25,600  00 

72,752 

64 

95 

71,250  00 

16,575 

43 

102 

15,300  00 

49,500 

99 

98 

49,000  00 

50,000 

00 

95 

47,500  00 
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Terre  Haute  Elec.  Co.  1st  5s,  1929,     . 
Terre  Haute  &  Ind.  1st  cons.  5s,  1925, 
Terre  Haute  Tr.  &  Lt.  Co.  1st  cons.  5s,  1944, 
Thirty-fourth  St.  Crosstown,  N.  Y.,  1st  6s,  1996, 
Toledo  &  Ohio  Cent.  gen.  5s,  1935,      . 
Tol.,  St.  L.  &  West,  prior  lien  3^s,  1925,       . 
Tri-City  Ry.  &  Lt.  Co.,  Davenport,  la.,  5s,  1923, 
Ulster  &  Del.  1st  cons.  5s,  1928, 
Ulster  &  Del.  1st  ref.  4s,  1952,    . 

Union  Pac.  Ist  4s,  1947 

Union  Pac.  1st  lien  &  ref.  4s,  2008,      . 

United  Tr.  &  El.  Co.,  Provid.,  R.  I.,  1st  5s,  1933, 

Wabash  1st  5s,  1939,  .... 

Wabash  (Tol.  &  Chic.  Div.)  1st  4s,  1941,     , 

Wabash  1st  lien  Terminal  4s,  1954, 

West  End  St.,  Boston,  Mass.,  deb.  4s,  1915, 

West  End  St.,  Boston,  Mass.,  deb.  4s,  1932, 

Wilkesbarre  &  Eastern  1st  5s,  1942,     . 

Wis.  Cent.  (S.  &  D.  Div.  &  Term.)  1st  4s,  1936, 

Worcester  &  Clinton  St.  1st  5s,  1919, 

Worcester  Consol.  St.  deb.  4^s,  1920, 

Worcester,  Nashua  &  Rochester  1st  4s,  1934, 

Worcester  &  Shrewsbury  1st  5s,  1925, 

Worcester  &  Southbridge  St.  1st  4is,  1922, 

Miscellaneous  Bonds. 
Am.  Tel.  &  Tel.  Co.  col.  tr.  4s,  1929,  . 
Arcade  Bldg.  &  R.  Co.,  Seattle,  Wash.,  1st  6s,  1926 
Boston  Elec.  Lt.  Co.  cons.  1st  5s,  1924, 
Bklyn.  Union  Gas  Co.  1st  5s,  1945,  . 
Butte  El.  &  P.  Co.  1st  5s,  1951, 
Cal.  Gas  &  Elec.  Corp.  ref.  5s,  1937,  . 
Cent.  Hud.  Gas  &  El.  Co.  1st  &  ref.  5s,  1941, 
Central  Union  Tel.  Co.  1st  6s,  1916,  . 
Congress  Hotel  Co.,  Chic,  111.,  4^9,  1912-13 
Congress  Hotel  Co.,  Chic,  111.,  4^s,  1914-15 
Congress  Hotel  Co.,  Chic,  111.,  4^s,  1916-17 
Congress  Hotel  Co.,  Chic,  111.,  4|s,  1918-19 
Congress  Hotel  Co.,  Chic,  111.,  4^s,  1920-22 
Congress  Hotel  Co.,  Chic,  111.,  4^s,  1923-25 
Congress  Hotel  Co.,  Chic,  111.,  4^s,  1926-29 
Congress  Hotel  Co.,  Chic,  111.,  4|s,  1930-34 
Congress  Hotel  Co.,  Chic,  111.,  4^s,  1935-40 
Congress  Hotel  Co.,  Chic,  111.,  4^s,  1941, 
Congress  Hotel  Co.,  Chic,  111.,  6s,  1933, 
Congress  Hotel  Co.,  Chic,  111.,  5s,  1941, 
Dominion  Coal  Co.  1st  5s,  1940, 
Edison  El.  111.  Co.,  Bklyn,  N.  Y.,  1st  cons.  4s,  1939, 
Edison  EI.  111.  Co.,  Bklyn,  N.  Y.,  1st  cons.  5s,  1995, 
Electrical  Securities  Corp.  col.  tr.  5s,  1940, 
Georgia  Elec.  Lt.  Co.  1st  5s,  1930, 
Maiden  Elec.  Co.  5s,  1917, 
Mich.  State  Telephone  Co.  1st  5s,  1924, 
Mil.  Gas  Light  Co.  1st  4s,  1927, 
Minn.  Gas  Lt.  Co.  1st  gen.  5s,  1930,  . 
Minn.  Gen.  Elec  Co.  1st  5s,  1934, 
Mo.  &  Kans.  Telephone  Co.  1st  5s,  1929, 
Montreal  Lt.,  Ht.  &  P.  Co.  1st  4^3,  1932, 
Montreal  Lt.,  Ht.  &  P.  Co.  1st  5s,  1933, 
Mutual  Union  Tel.  Co.  5s,  1941, 
New  Engl.  Co.,  Cleve.,  Ohio,  1st  4§s,  1920, 
New  Engl.  Tel.  &  Tel.  Co.  deb.  5s,  1915, 
N.  Y.  Gas  &  El.  Lt.,  Ht.  &  P.  Co.  4s,  1949 
N.  Y.  Tel.  Co.  1st  and  gen.  4§s,  1939,  • 
N.  Y.  &  Westchester  Ltg.  Co.  gen.  4s,  2004 
Pac.  Tel.  &  Tel.  Co.  1st  col.  tr.  5s,  1937, 
Pawtucket  Gas  Co.  1st  4s,  1932, 
Puget  Sound  Pwr.  Co.  1st  5s,  1933,  . 
St.  Joseph  Stk.  Yds.  Co.  1st  4is,  1930, 
St.  Louis  Nat.  Stk.  Yds.  1st  4s,  1930, 
San  Fran.  Gas  &  El.  Co.  gen.  4^s,  1933, 
Southern  Bell  Tel.  &  Tel.  Co.  1st  5s,  1941, 


Book  Value. 

$24,402  00 
25,870  03 
49,504  92 
57,770  91 
51,397  22 
46,617  41 
24,515  70 
15,810  30 
23,336  80 

102,889  98 
99,753  72 
53,248  05 
56,202  67 
24,535  15 
91,656  97 

101,031  63 

234,665  31 
51,428  63 
23,194  26 

10.000  00 
208,039  83 

97,230  86 
22,507  55 
50,805  60 

93,749  65 

100,000  00 

54,826  57 

28,228  76 

48.001  96 
47,030  04 
50,000  00 
55,365  45 


81,000  00 


60,222  18 
50,000  00 
48,692  29 
44,327  89 
55,976  37 
49,756  32 
61,049  76 
31,057  60 
50,000  00 
72,085  03 
100,181  68 
102,200  88 
76,598  11 
25,531  15 
25,661  47 
51,984  54 
132,000  00 
25,141  34 
46,102  54 
48,791  50 
23,290  43 
48,883  58 
48,775  37 
48,717  39 
50,866  86 
50,000  00 
46,763  68 
67,235  33 


Rate. 

101 

107 
99 
95 

104 
88 
98 

105 
86 

101 
97 

105 

105 
80 
80 
99 
97 
99 
92 

100 

102 
98 

100 
93 

90 

100 

111 

106 

96 

94 

100 

104 

99 

98 

97 

96 

95 

94 

93 

92 

91 

90 

104 

70 

98 

89 

113 

99 

101 

101 

100 

90 

100 

100 

100 

100 

102 

103 

90 

101 

89 

101 

84 

99 

91 

102 

90 

86 

93 

99 


Market  Value. 

$25,250  00 
26,750  00 
49,500  00 
71,250  00 
52,000  00 
44,000  00 
24,500  00 
15,750  00 
21,500  00 

101,000  00 
97,000  00 
52,500  00 
52,500  00 
20,000  00 
80,000  00 
99,000  00 

218,250  00 
49,500  00 
23,000  00 
10,000  00 

204,000  00 
98,000  00 
22,000  00 
46,500  00 

90,000  00 

100,000  00 

55,500  00 

26,500  00 

48,000  00 

47,000  00 

50,000  00 

57,200  00 

7,920  00 

6,860  00 

5,820  00 

3,840  00 

6,650  00 

8,460  00 

9,300  00 

10,120  00 

14,560  00 

2,700  00 

57,200  00 

35,000  00 

49,000  00 

44,500  00 

56,500  00 

49,500  00 

60,600  00 

30,300  00 

50,000  00 

67,500  00 

100,000  00 

100,000  00 

75,000  00 

25,000  00 

25,500  00 

51,500  00 

118,800  00 

25,250  00 

44,500  00 

50,500  00 

21,000  00 

49,500  00 

45,500  00 

51,000  00 

45,000  00 

43,000  00 

46,500  00 

69,300  00 
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Standard  Gas  Lt.  Co.,  N.  Y.  City,  1st  5s,  1930, 

Torrington  Company  1st  5s,  1918, 

United  El.  Lt.  &  P.  Co.,  Bait.,  1st  cons.  4is,  1929, 

United  Fruit  Co.  deb.  4|s,  1925, 

Wash,  Water  Power  Co.  1st  ref.  5s,  1939, 

Western  Elec.  Co.  1st  5s,  1922,  . 

Western  Tel.  &  Tel.  Co.  col.  tr.  5s,  1932, 

Western  Union  Telegraph  Co.,  4|s,  1950, 


Book  Value. 

Rate. 

Market  Value. 

$31,628  14 

105 

$31,500  00 

20,000  00 

100 

20,000  00 

46,520  59 

94 

47,000  00 

23,961  94 

96 

24,000  00 

51,673  49 

103 

51,500  00 

51,087  86 

102 

51,000  00 

26,000  00 

100 

26,000  00 

52,063  15 

97 

48,500  00 

$22,123,278  95 

$21,803,258  00 
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ABSTRACTS  OF  STATEMENTS  OF  COMPANIES  OF  OTHER 

STATES. 


iETNA  LIFE  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  June,  1820.    Commenced  business  October,  1850. 
Paid-up  Capital,  $2,000,000. 

Morgan  G.  Bulkeley,  President.  C.  E.  Gilbert,  Secretary. 

Income. 

Life  Department. 

First  year's  premiums,  less  $2,869.01  for  reinsurance,  .         .  $1,067,134  42 


Surrender  values  applied  to  pay  first  year's  premiums. 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance. 
Consideration  for  life  annuities,        ..... 
Consideration  for  supplementary  contracts  involving  life  con^ 
tingencies,  ...... 

Total  new  premiums,        .         .         .         .      : 
Renewal  premiums,  less  $7,193.81  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums. 
Surrender  values  applied  to  pay  renewal  premiums, 
Renewal  premiums  on  deferred  annuities, 

Total  renewal  premiums,  .         .         .      $9,458,710  79 


[,367,930  56 


46,028  71 

^1,113,163  13 

5,514  40 

108,286  73 

90,966  30 

50,000  00 

9,033,839  98 

422,585  24 

462  93 

1,822  64 


Total  premium  income, $10,826,641  35 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies,   90,704  00 

Dividends  left  with  company  to  accumulate,     ....       134,552  82 

AU  other, 10  69 

Total, $11,051,908  86 

Accident  Department. 

Net  premiums  written: 

Accident, $1,698,033  25 

Health, 416,547  92 

Liability, ■.  4,183,752  59 

Workmen's  collective,           ....  46,908  92  $6,345,242  68 

General  Income. 

Interest  on  mortgages, $2,434,810  60 

on  collateral  loans,      ....  55,335  77 

on  bonds  and  dividends  on  stocks,        .  1,412,231  17 

on  premium  notes  and  policy  loans,      .  549,623  64 

on  bank  deposits,        ....  72,567  98 

on  other  debts,  .....  19  04 
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Discount  on  claims  paid  in  advance, 
Rent,  including  $32,500  for  occupancy  of  own 
buildings,  ....... 


$2,928  31 

44,317  29  $4,571,833  80 


Profit  on  sale  or  maturity  of  real  estate,  $1,080;  bonds. 
Investment  expense  account,   ..... 

Life  department,    ....... 

Accident  department,      ...... 

Total  income,  ...... 

Ledger  assets  Dec.  31,  1910,    .         .         .         . 


5,638.75, 


Total, 


6,718  75 

18,992  34 

.  11,051,908  86 

.    6,345,242  68 

$21,994,696  43 

.  96,220,549  73 


$118,215,246  16 


Disbursements. 
Life  Department. 


Death  claims  and  additions,    ....      $3,815,385  93 
Matured  endowments, 2,522,765  00 

Annuities  involving  life  contingencies. 
Premium  notes  voided  by  lapse, 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  insurance, 
Dividends  paid  policy  holders  in  cash,       .... 
applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy  holders,  ..... 

Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies,  . 
Dividends  held  on  deposit  surrendered,     .... 

Commissions  to  agents:    new  policies,  $399,354.07;    renewals 
$504,557.48;  annuities,  $4,777.86,  .... 

Commuted  renewal  commissions,      ..... 

Branch  office  expenses,    ....... 

Agency  supervision,  traveling  and  other  agency  expenses,   . 
Medical  examiners'  fees,  $65,311.40,  and  inspections,  $13,137.50, 
Salaries  of  officers  and  home  office  employees,    ... 
Rent,  including  $25,000  for  occupancy  of  own  buildings,     . 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,       .... 

Furniture  and  fixtures,    . 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes, 

Agents'  balances  charged  off,  . 

All  other  disbursements. 

Total, $11,782,968  75 

Accident  Department. 

Net  losses  paid:  accident,  $745,871.15;  health,  $176,248.73; 
liability,  $2,136,245.06;  workmen's  collective,  $17,089.18, 

Investigation  and  adjustment  of  claims:  accident,  $46,723.08; 
health,  $633.72;  liability,  $508,975.34;  workmen's  collective, 
$24.50, 


^6,338,150  93 

40,007  96 

1,218  56 

1,823,224  02 

46,028  71 

462  93 

108,286  73 

660,036  12 

422,585  24 

5,514  40 

134,552  82 

59,580,068  42 

6,513  83 

44,905  05 

40,473  25 

908,689  41 

12,094  02 

113,283  35 

60,558  97 

78,448  90 

363,403  98 

78,700  83 

121,118  09 

3,532  38 

12,602  35 

127,136  08 

9,698  90 

213,542  11 

165  58 

8,033  25 


5,075,454  12 
556,356  64 


70 


iETNA  LIFE   INSURANCE   CO. 


Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $542,085;  health,  S126,906.49;  liability,  $938,453.70 
workmen's  collective,  $5,760.91,    .         . 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

Medical  examiners'  fees  and  salaries; 

Inspections  (other  than  medical  and  claims). 

Rents,  including  $7,500  for  company's  own  occupancy, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes, 

Legal  expenses,       .... 

Advertising,  ..... 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,    . 

Agents'  balances  charged  off,  . 

AU  other  disbursements. 

Total, $6,209,237  08 

General  Disbursements. 
Dividends  to  stockholders, 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate, 
Loss  on  sale  or  maturity  of  ledger  assets. 
Decrease  by  adjustment  in  book  value  of  ledger  assets, 
Tax  on  capital  stock, 
Investment  expenses, 
Life  department,    .... 
Accident  department, 

Total  disbursements. 


1,613,206  10 

244,945  26 

125,637  96 

13,571  26 

134,890  85 

72,694  41 

91,016  90 

4,868  67 

3,638  17 

3,238  83 

73,948  34 

79,105  59 

63,125  68 

29,458  43 

4,089  35 

19,990  52 


Balance,  ..... 

Ledger  Assets. 
Book  value  of  real  estate,         .         .         .     . 

Mortgage  loans  on  real  estate, 

Loans  secured  by  collateral  (schedule  A), 

Loans  to  policy  holders. 

Premium  notes  on  policies  in  force,  . 

Book  value  of  bonds  and  stocks  (schedule  B), 

Cash  in  office,         ..... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),    ...... 

Bills  receivable,      ....... 

Advance  salaries  and  traveling  expenses,  . 
Premiums  in  course  of  collection: 


$300,000  00 

35,404  07 

13,050  41 

22,954  81 

32,017  31 

107,087  64 

543  65 

11,782,968  75 

6,209,237  08 

$18,503,263  72 

$99,711,982  44 


$587,106  34 

50,750,952  52 

882,944  97 

8,665,831  60 

147,045  00 

33,075,683  42 

1,317  59 

1,550,827  87 

2,697,302  74 

18,493  03 

58,536  99 

1,173  14 


Written  after 
Oct.  1. 


Accident, 

Health, 

Liability, 

Workmen's  collective, 

Totals,   . 

Total  ledger  assets. 


,774  97 

67,058  03 

667,324  56 

5,336  80 


Written  before 
Oct.  1. 

$21,507  57 

2,648  72 

270,054  97 

1,061  61 


$979,494  36    $295,272  87  1,274,767  23 
$99,711,982  44 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on: 

Mortgages, 

Bonds,        .... 

Collateral  loans, 

Premium  notes  and  policy  loans. 

Other  assets. 
Rents  due  and  accrued,  . 

Market  value  of  stocks  and  bonds  over  book  value. 
Due  from  other  companies,      .... 

New  Business. 

Uncollected  premiums,    .         .         $143,435  32 
Deferred  premiums,         .         .  53,146  98 


[,345,189  28 

381,090  74 

18,106  26 

150,492  09 

4,066  17 

960  00  11,899,904  54 


Total,     .... 
Deduct  loading, 

Net  uncollected  and  deferred 
premiums, 

Gross  assets,    . 


1196,582  30 
30,533  14 


Renewals. 

$728,271  04 
424,310  96 

1,152,582  00 
202,883  25 


2,925,219  03 
144  51 


$166,049  16         $949,698  75    1,115,747  91 


$105,652,998  43 


Assets  not  admitted. 

Agents'  debit  balances,   .....  $26,117  52 

Bills  receivable,      ......  58,536  99 

Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  ....  498  40 

Loans  and  accrued  interest  in  excess  of  collateral,  173  85 

Advance  salaries  and  traveling  expenses,  .  .  1,173  14 

Accident   department   premiums   in   course   of 

collection  written  prior  to  Oct.  1,  .  .  .  295,272  87 

Special  deposits,  $4,826,532.24;  liabilities  in  off- 
set, $4,826,532.24. 


381,772  77 


Admitted  assets. 


$105,271,225  66 


Liabilities. 


Life  Department. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3|  and  3  per  cent., $83,456,276  00 

Deduct  net  value  of  risks  reinsured,  .....         19,921  00 

Net  reserve, _     $83,436,355  00 

Reserve  for  health  and  accident  benefits  contained  in  life  policies,         75,837  00 
Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,   350,820  00 

Surrender  values  claimable  on  terminated  policies,      .  .         .  9,076  80 

Death  losses  in  process  of  adjustment,       .  .         $151,622  00 

Death  losses  reported,     .....  149,586  00 

Matured  endowments  due  and  unpaid,      .         .  53,139  00 

Death  losses  and  other  policy  claims  resisted,    .  29,310  00 

Annuity  claims  due  and  unpaid,        ...  64  41       383,721  41 
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Dividends  left  to  accumulate  and  interest  thereon,     . 

Premiums  paid  in  advance,      ...... 

Commissions  to  agents  due  or  accrued,      .... 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in  excess 
of  the  loading  thereon,  ...... 

Miscellaneous  accounts  due  or  accrued,     .... 

Medical  examiners'  fees  due  or  accrued,    .... 

Legal  fees  due  or  accrued,        .         .         .  ''      . 

Federal  state  and  other  taxes  due  or  accrued,     . 

Dividends  or  other  profits  due  policy  holders,    . 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1912,    

Dividends  apportioned  on  deferred  dividend  policies,  payable  dur- 
ing 1912, 

Held  for  5  year  deferred  dividend  policies, 

Special  reserve  held  by  the  company  on  term  contracts, 

Total, $88,799,115  04 


Accident  Department. 


Net  unpaid  losses  and  claims: 


Accident, 
Health, 
Workmen's  coll.. 


In  Process  of 
Adjusted.  Adjustment. 

17,151  05  $136,921  66; 

2,272  00       4,794  20 

5,520  00 


Estimated 

Expense  of 

Resisted.        Settlement. 

M,779  70  $7,165  57 
2,450  00      285  49 


Totals,    .         .   S9,423  05  $147,235  86  $97,229  70  $7,451  06 
Losses  and  claims  on  liability  contracts,    ..... 

Total  unpaid  claims,  ....... 

Unearned  premiums:  accident,  $764,036.82;  health,  $194,334.94; 
liability,  $1,323,759.79;  workmen's  collective,  $2,929.34, 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $84,095.58; 
health,  $22,256.18:  liability,  $166,831.14;  workmen's  collec- 
tive, $1,067.36,   .   '      . 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued, 

Interest  due  or  accrued. 

Reinsurance,  .... 

Advance  premiums  (100%),     . 

On  account  of  supplementary  contracts. 

Total, ■     .      $4,888,906  52 

General  Liabilities. 
Unearned  interest  and  rent  paid  in  advance, 
Life  department,    ..... 
Accident  department,      .... 
Cash  capital,  ..... 

Unassigned  funds  (surplus). 

Total  liabilities,        .... 


$641,650  09 

29,411  47 

4,706  98 

45,656  03 

3,410  75 

9,480  00 

29  00 

464,110  24 

76,957  96 

727,532  05 

618,238  00 

1,197,378  26 

724,744  00 


$261,339  67 
1,968,000  00 


$2,229,339 

67 

2,285,060 

89 

274,250 

26 

8,091 

61 

88,203 

73 

48 

62 

880 

63 

1,031 

11 

2,000 

00 

$229,316 

98 

88,799,115 

04 

4,888,906 

52 

2,000,000 

00 

9,353,887 

12 

$105,271,225  66 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1910,      .         .  $164,735  36 
Received  during  1911,  new  policies,  $6,495.91; 

old  pohcies,  $3,918.02,           .         .         .         .  10,413  93 

Restored  by  revival  of  policies,          .         .         .  133  35 


$175,282  64 
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Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies,  . 
Voided  by  lapse,     ...... 

Used  in  payment  of  dividends  to  policy  holders, 
Redeemed  by  maker  in  cash,    .... 

Premium  notes  on  hand  Dec.  31,  1911, 

Exhibit  of  Policies. 

life  department. 
In  Force  Dec.  31,  1910. 

Number.  Amount. 


$11,846  17 
2,256  97 
1,351  91 
4,893  58 
7,889  01 


,237  64 


$147,045  00 


Total  Amount. 


Whole  life,     . 

28,070    $54,666,769  00 

Endowment, 

114,386    201,671,457  00 

All  other. 

29,635      54,410,097  00 

Reversionary  additions,  . 

11,461  00 

172,091  $310,759,784  00 

Issued  during  the  Year. 

Whole  life,     . 

1,925    $10,988,208  00 

Endowment, 

9,788      19,404,299  00 

All  other. 

13,705      12,836,400  00 
Old  Policies  revived. 

25,418      43,228,907  00 

Whole  life,     . 

10           $55,203  00 

Endowment, 

46           139,528  00 

All  other, 

19             49,600  00 

Reversionary  additions,  . 

11  00 

75           244,342  00 

Old  Policies  increased. 

Whole  life,     . 

$267  00 

Endowment, 

4,153  00 

All  other. 

10,951  00 

15,371  00 

Transfers,  Deductions. 

Whole  life,     . 

14           $33,857  00 

Endowment, 

1,018        1,216,020  00 

All  other, 

444           927,231  00 

1,476      $2,177,108  00 

Transfers,  Additions. 

Whole  life,     . 

104         $320,178  00 

Endowment, 

346           642,910  00 

All  other, 

1,026        1,214,020  00 

1,476      $2,177,108  00 

Total, 


Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions, 


197,584  $354,248,404  00 


Terminated  during  the  Year. 

1,899      $6,282,330  00 

7,923      15,514,408  00 

12,052        9,456,625  00 

605  00 


21,874    $31,253,968  00 
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How  terminated. 

Number. 

Amount. 

Total  No.             Total  Amount. 

By  death. 

2,163 

$3,870,630  00 

maturity, 

1,721 

2,511,703  00 

expiry,     . 

7,906 

2,412,220  00 

surrender, 

3,491 

6,554,091  00 

lapse, 

3,239 

8,282,700  00 

decrease, 

- 

892,419  00 

Not  taken,     . 

3,354 

6,730,205  00 

21,874    $31,253,968  00 

Policies  in  Force  Dec.  31,  1911. 

Whole  life,     .         .         .  28,196  $59,714,438  00 

Endowment,           .         .  115,625  205,131,919  00 

All  other,       .         .         .  31,889  58,126,261  00 

Reversionary  additions,  .  -  21,818  00   175,710  $322,994,436  00 


Accident  Department. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Accident.  Health. 

51,401,592  97     $346,177  24 
2,115,173  35       553,363  32 


Business  in  Massachusetts  during  the  Year. 


Accident, 

Health, 

Liability, 

Totals, 


$3,516,766  32 
1,966,062  74 

$899,540  56 
481,635  31 

$1,550,703  58 
5,858  00 

$417,905  25 
2,010  00 

$1,544,845  58 

Liability. 

$2,663,876  35  ' 
5,169,787  96 

$415,895  25 

Workmen's 
Collective. 

$13,392  24 
63,996  75 

$7,833,664  31 
4,919,197  94 

$77,388  99 
67,980  40 

$2,914,466  37 
36  38 

$9,408  59 

$2,914,429  99 
7  the  Year. 

Gross  Premiums. 

$95,115  26 

18,498  57 
238,028  64 

$9,408  59 

Gross 
Losses  Paid. 

$35,999  10 

7,085  19 

115,613  54 

$351,642  47     $158,697  83 
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Schedule  A.  Securities  held  as  Collateral. 


40  shares  Conn.  Fire  Ins. 


Co., 
Co., 


Ltd., 


10      "      Hart.  Fire  Ins 
13       "      Trav.  Ins.  Co. 
25      "      Nat.  Fire  Ins.  Co., 
1,260       "      Swift  &  Co.,  . 
48       "      Trav.  Ins.  Co., 
1,000      "      Eng.  Sewing  Cotton  Co., 
100      "      Plimpton  Mfg.  Co., 
156      "      ^tna  Fire  Ins.  Co., 
25       "      U.  S.  Bank,    . 
139       "      Hart.  Carpet  Co.,  pref., 
139       "      Hart.  Carpet  Co.,  com., 
25       "      .(Etna  Indemnity  Co., 
Riverside  Water  Co.,  5^3,  1912, 
Arizona  Water  Co.,  income  bonds, 
300  shares  Spring  Brook  Ice  Co., 
Bond  &  mortgage, 
12  shares  N.  Y.,  N.  H.  &  Hart.  R.R. 
50      "      U.  S.  Bank, 
200      "      Penn.  R.R., 
200       "      Swift  &  Co.,      . 
150      "      J.  B.  WUliams  Co.,     .' 
500      "      N.  Y.,  N.  H.  &  Hart.  R.R. 

4  "      ^tna  Ins.  Co., 
125       "      Hart.  Fire  Ins.  Co.,    . 

52      "      ^tna  Ins.  Co.,  . 
500      "      Amer.  Hardware  Corp., 

16       "      ^tna  Fire  Ins.  Co.,   . 
247       "      Trav.  Ins.  Co., 
250       "      Amer.  Hardware  Corp., 

40      "      Hart.  Steam  B.  Ins.  Co., 

50       "      Trav.  Ins.  Co., 
300      "      Hartford  Ice  Co., 

10       "       Conn.  Fire  Ins.  Co.,  . 

5  "       Nat.  Fire  Ins.  Co.,     . 
Bond  &  mortgage, 

2  shares  ^tna  Ace.  &  Liability  Co., 
350      "       C.  S.  Mersick  &  Co.,  pref., 
40       "       Trav.  Ins.  Co., 
33       "      Hart.  St.  Boiler  Ins.  Co., 
31       "      ^tna  Fire  Ins.  Co., 
20       "      Nat.  Fire  Ins.  Co., 
80      "      Nat.  Spring  Bed  Co., 
200       "      Union  Mfg.  Co.,      . 
50      "      North  &  Judd  Mfg.  Co., 
2,275       "       Colt's  Patent  Fire  Arms  Mfg. 
6       "      Trav.  Ins.  Co., 
100       "      ^tna  Ace.  &  Liability  Co., 
25       "      .(Etna  Ace.  &  Liability  Co., 
20       "      .^tna  Ace.  &  Liability  Co., 
10      "      ^tna  Ace.  &  Liability  Co., 
10       "      ^tna  Ace.  &  Liability  Co., 
10       "      .(Etna  Ace.  &  Liability  Co., 
25       "      Ji]tna  Ace.  &  Liability  Co., 


Policy  of  .^tna  Life  Ins.  Co., 


Co., 


Company's 

Market  Value. 

$13,800  00 

7,200  00 

11,050  00 

11,500  00 

124,740  00 

40,800  00 

8,000  00 

10,000  00 

49,140  00  ] 

12,500  00 

17,375  00 

16,124  00 


20,000 

930 

7,500 

6,000 

1,644 

25,000 

12,200 

19,800 

75,000 

69,000 

1,260 

90,000 

16,380 

62,500 

5,040 

209,950 

31,250 

10,400 

42,500 

7,500 

3,450 

2,300 

700 

400 

35,000 

34,000 

8,580 

9,765 

9,200 

3,200 

10,000 

4,500 

341,250 

5,100 

20,000 

5,000 

4,000 

2,000 

2,000 

2,000 

5,000 


00 

00 

00  1 

00/ 

00* 

00 

00  \ 

00/ 

00 

00 

00 

00  \ 

00/ 

00 

00  \ 

00/ 

00 

00  \ 

00/ 

00 

00 

00 

00 

00 

00 

00 

00  "1 

00  [ 

00  J 

00] 

00  I- 

00  J 

00 

00  \ 

00/ 

00 

00 

00 

00 

00 

00 


Schedule  B 

Railroad  Stocks. 
250  shares  Clev.,  Cin.,  Chic.  &  St.  L 
153  "  Chic,  Mil.  &  St.  P.,  com. 
807  "  Chic,  Mil.  &  St.  P.,  pref. 
249  "  Chic.  &  Northwestern,  . 
108      "       Chic,  Rock  Is.  &  Pacific, 


.$1,543,528  00 
Stocks  and  Bonds  owned  by  the  Company 


Loaned 
Thereon. 


$22,500  00 

100,000  00 

19,500.^00 

5,000  00 

5,000  00 


98,810  00 


6,000  00 

1,700  00 
20,000  00 

25,000  00 

15,500  00 

40,000  00 

300  00 

30,200  00 

50,000  00 

128,000  00 

20,000  00 

14,000  00 

5,000  00 

3,600  00 

800  00 

30,000  00 
11,000  00 

12,000  00 

10,000  00 

175,654  97 
20,000  00 

3,750  00 
1,300  00 
1,500  00 
1,500  00 
1,500  00 
3,750  00 
80  00 

,944  97 


pref.. 


Book  Value. 

$24,700  00 
15,300  00 
64,670  58 
23,967  51 
10,800  00 


Rate. 
98 
109 
145 
145 
120 


Market  Value. 

$24,500  00 
16,677  00 

117,015  00 
36,105  00 
12,960  00 


*  Department  Valuation. 
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368  shares  Connecticut  River, 

514      "       Illinois  Central, 
58       "       Keokuk  &  Des  Moines,  com., 
63       "       Keokuk  &  Des  Moines,  pref., 
1,000       "      Louisville  &  Nashville,     . 
3,069       "       N.  Y.,  N.  H.  &  Hartford, 

440      "      Pennsylvania, 
1,500       "       Union  Pacific,  com.  stk., 
Bank  Stocks. 

765  shares  jEtna  Nat.,  Hartford,  Conn., 
1,632       "      Am.  Nat.,  Hartford,  Conn., 

829       "       Charter  Oak  Nat.,  Hartford,  Conn., 

448       "       City  Bank  of  Hartford,    . 
25       "      Commonwealth  Trust  Co.,  N.  Y., 

235       "      Conn.  R.  Bkg.  Co.,  Hartford,  Conn., 

451      "       Conn.  Tr.  &  Safe  Dep.  Co.,  Hartf., 

763       "      First  Nat.,  Hartford,  Conn., 
66      "      First  Nat.,  Suffield,  Conn., 

100      "      First  Nat.,  New  York,     . 

750       "       Hartford  National, 

240      "      Hartford  Trust  Co., 

100      "      Home  Nat.,  Meriden, 
1,552       "       Nat.  Exchange,  Hartford,  Conn., 

250      "       New  Britain  National, 

918      "       Phoenix  Nat.,  Hartford,  Conn. 

133       "       Rockville  Nat.,  Conn.,     . 

100      "       Security  Co.,  Hartford,  Conn., 

133       "       United  States,  Hartford,  Conn 
Miscellaneous  Stocks. 

800  shares  Adams  Express  Co., 
7,419       "      iEtna  Ace.  &  Liability  Co., 
2,074       "      J5tna  Insurance  Co., 

205       "      Hart.  Fire  Ins.  Co., 

550      "      Hart.  Stm.  B.  Insp.  &  Ins.  Co 
34       "      Louisville  Property  Co., 
9       "      So.  Iron  &  Steel  Co., 
3,999       "      Travelers  Ins.  Co., 
2,562       "      West.  Union  Tel.  Co., 
Government  Bonds. 
British  consols  25S,  1923,    . 
United  States  4s,  1925, 

State,  County  and  Municipal  Bonds 
Alma,  Neb.,  6s,  1907, 
Arizona  5s,  1942,  op.  1912, 
Baxter  Springs,  Kan.,  6s,  1919,  . 
Baxter  Springs,  Kan.,  6s,  1915,  . 
Beatrice,  Neb.,  3s,  1922,  op.  1910, 
Belleville  Citv,  Can.,  4^s,  1930, 
Bellmgham,  Wash.,  5s,  1926,  op.  1921 
Berlin,  Conn.,  4s,  1912-20, 
Berlin,  Conn.,  4s,  1922-55, 
Bexar  Co.,  Texas,  4^s,  1951,  op.  1921, 
Birmingham,  Ala.,  5s,  1930, 
Brantford,  Can.,  4s,  1918, 
Bridgeport,  Conn.,  3js,  1912, 
Bridgeport,  Conn.,  3|s,  1913-14, 
Bridgeport,  Conn.,  3^s,  1915-18, 
Bridgeport,  Conn.,  3^s,  1919, 
Bridgeport,  Conn.,  3|s,  1920-22, 
Bridgeport,  Conn.,  3^s,  1923-26, 
Bridgeport,  Conn.,  S^s,  1927-30, 
Bridgeport,  Conn.,  3^3,  1931, 
Burlington,  Conn.,  5s,  demand, 
Burnside,  Conn.,  sch.  5s,  demand, 
Burrton,  Kan.,  4s,  1912,     . 
Burrton,  Kan.,  4s,  1913,     . 
Burrton,  Kan.,  4s,  1914-15, 
Burrton,  Kan.,  4s,  1916,     . 
Burrton,  Kan.,  4s,  1917,     . 
Center,  Ness  Co.,  Kan.,  6s,  1919, 


Book  Value. 

$39,372  25 

35,384  14 

6,533  20  I 

129,803  50 

366,220  89 

23,987  50 

271,572  50 

88,086  96 
95,022  87 
96,525  25 
60,900  75 
15,000  00 
20,365  00 

120,256  84 

93,760  66 

8,375  00 

98,500  00 

107,720  25 
24,215  00 
13,375  00 
93,729  80 
28,450  00 

124,285  50 
13,300  00 
10,000  00 
40,823  50 

80,000  00 

1,483,800  00 

596,186  93 

106,390  00 

120,762  50 

1,700  00 

90  00 

659,463  48 

219,996  75 

457,791  56 
168,000  00 

3,122  50 

130,000  00 

10,000  00 

5,217  50 
10,000  00 
50,000  00 
35,000  00 


50,000  00 < 

98,000  00 
75,000  00 
97,500  00 


'    230,000  00  <^ 


5,000  00 
1,700  00 


5,500  00 
4,000  00 


Rate. 
271 
140 
7 
44 
155 
137 
123 
174 

260 
150 
145 
107 
125 
213 
304 
163 
150 
1,042 
156 
275 
125 
140 
168 
150 
119 
160 
405 

201 
200 
316 
730 
262 

35 

2 

980 

79 

77 
113 

100 

100 

106 

103 

85 

101 

104 

100 

99 

100 

105 

98 

100 

99 

98 

97 

96 

95 

94 

93 

100 

100 

100 

99 

98 

97 

96 

100 


Market  Value. 

$99,728  00 

71,960  00 

406  00 

2,772  00 

155,000  00 

420,453  00 

27,060  00 

261,000  00 

198,900  00 

122,400  00 

120,205  00 

47,936  00 

3,125  00 

15,016  50 

137,104  00 

124,369  00 

9,900  00 

104,200  00 

117,000  00 

66,000  00 

12,500  00 

108,640  00 

42,000  00 

137,700  00 

15,827  00 

16,000  00 

53,865  00 

160,800  00 

1,483,800  00 

655,384  00 

149,650  00 

144,100  00 

1,190  00 

18  00 

3,919,020  00 

202,398  00 

374,733  33 
169,500  00 

4,000  00 

130,000  00 

10,600  00 

5,665  00 

8,500  00 

50,500  00 

36,400  00 

12,000  00 

37,620  00 

98,000  00 

78,750  00 

98,000  00 

15,000  00 

29,700  00 

58,800  00 

14,550  00 

43,200  00 

38,000  00 

18,800  00 

4,650  00 

5,000  00 

1,700  00 

1,000  00 

990  00 

1,960  00 

970  00 

480  00 

7,000  00 
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Cimarron,  Kan.,  3s,  1920, 

Clallam  Co.,  Wash.,  4is,  1921, 

Clallam  Co.,  Wash.,  6s,  1912, 

Cleveland,  Ohio,  4s,  1912, 

Cleveland,  Ohio,  4s,  1919, 

Connecticut  3|s,  1934,  op.  1924, 

Conn.  River  Edge.  &  Highw.  Dis.  4s,  4|s,  5s  de 

Conway  Springs,  Kan.,  3s,  1911, 

Conway  Springs,  Kan.,  3s,  1912, 

Conway  Springs,  Kan.,  3s,  1913, 

Conway  Springs,  Kan.,  3s,  1914, 

Conway  Springs,  Kan.,  3s,  1915, 

Conway  Springs,  Kan.,  3s,  1916, 

Conway  Springs,  Kan.,  3s,  1917, 

Conway  Springs,  Kan.,  3s,  1918, 

Conway  Springs,  Kan.,  3s,  1919, 

Conway  Springs,  Kan.,  3s,  1920, 

Conway  Springs,  Kan.,  3s,  1921, 

Conway  Springs,  Kan.,  3s,  1922, 

Conway  Springs,  Kan.,  3s,  1923, 

Conway  Springs,  Kan.,  3s,  1924, 

Conway  Springs,  Kan.,  3s,  1925, 

Cote  St.  Antoine,  Can.,  4s,  1932, 

Columbia,  S.  C,  5is,  1916, 

Columbia,  S.  C,  5§s,  1917, 

Columbia,  S.  C,  S^s,  1918-19,    . 

Columbia,  S.  C,  5^s,  1920-21,    . 

Columbia,  S.  C,  5|s,  1922, 

Columbia,  S.  C,  5^s,  1923-24,    . 

Columbia,  S.  C,  5^s,  1925, 

Columbia,  S.  C,  5§s,  1926-27,    . 

Columbia,  S.  C,  5§s,  1928-30,    . 

Columbia,  S.  C,  5|s,  1931, 

Dallas  Co.,  Texas,  4|s,  1951,  op.  1921, 

Delormier,  Que.,  5s,  1948, 

Downs,  Kan.,  6s,  1918, 

East  Windsor,  Conn.,  4s,  1926,  op.  1911, 

Edmonton,  Can.,  4^s,  1921-28, 

Edmonton,  Can.,  4|s,  1929-33, 

Ellsworth,  Kan.,  4s,  1912, 

Ellsworth,  Kan.,  4s,  1913-14, 

Ellsworth,  Kan.,  4s,  1915-17, 

Ellsworth,  Kan.,  4s,  1918-20, 

Ellsworth,  Kan.,  4s,  1921-23, 

Enfield,  Conn.,  4fs,  1914,  . 

Fenwick  Borough,  Conn.,  5s,  demand. 

Ft.  Worth,  Texas,  4|s,  1949,  op.  1929, 

Ford  Tp.,  Kan.,  6s,  1919,  . 

FraservUIe,  Can.,  4|s,  1937, 

Fraserville,  Can.,  4|s,  1950, 

Gait,  Can.,  4s,  1920, 

Galveston  Co.,  Tex.,  5s,  1937,  op.  1911, 

Glastonbury,  Conn.,  5s,  demand, 

Greenwich,  Conn.,  4s,  1913, 

GreenvUle,  S.  C,  5s,  1941, 

Greenville,  S.  C,  sch.  dist.  5s,  1931,    . 

Halifax,  Can.,  4^s,  1916,    . 

Hartford,  Conn.,  Wash  sch.  dis.  3|s,  1924, 

Hartford,  Conn.,  West  Mid.  sch.  dis.  4s,  1936, 

Hartford,  Conn.,  3is,  1930, 

Hartford,  Conn.,  34s,  1938, 

Hartford  Co.,  Conn.,  5s,  demand, 

Hartford,  Conn.,  So.  sch.  dis.  3^s,  1955, 

Hartford,  Conn.,  So.  sch.  dist.  3js,  1931, 

Huntington,  Conn.,  4s,  1928, 

King  Co.,  Wash.,  4Js,  1931,  op.  1923-28, 

King  Co.,  Wash.,  4^s,  1931,  op.  1929-30, 

Kenora,  Can.,  5js,  1936,    . 

Kershaw  Co.,  S.  C,  5s,  1934,      . 

Killingly,  Conn.,  5s,  demand, 

Kingston,  Can.,  4^s,  1911-19,     , 


Book  Value. 

$3,350  00 

30,000  00 

5,000  00 

100,000  00 

100,000  00 

1,680,000  00 

700,000  00 


7,500  00 


98,250  00 

18,500  00 
4,000  00 
7,500  00 
7,500  00 
3,500  00 
7,000  00 
4,000  00 
8,000  00 

11,000  00 

4,000  00 

200,000  00 

50,000  00 
5,100  00 

75,000  00 

97,637  73' 


I 


30,000  00 


15, 
5, 

26, 

14, 

12, 

61, 

49, 

15, 
8, 

25, 

19, 

30, 
100, 

23, 
158, 

20. 

7o; 

70, 

200, 

54, 

37, 

200,000  00 

25 
16 
25 
11 


000  00 
000  00 
000  00 
700  00 
480  00 
440  00 
125  00 
000  00 
.000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
016  00 
000  00 
,000  00 
000  00 
000  00 
662  50 
,000  00 


000  00 
000  00 
000  00 
,200  00 


Rate. 

82 

99 

100 

100 

101 

100 

100 

100 

99 

96 

93 

91 

88 

86 

84 

82 

80 

79 

77 

75 

74 

73 

98 

104 

105 

106 

107 

108 

109 

110 

111 

112 

113 

102 

115 

100 

96 

101 

102 

100 

99 

98 

97 

96 

101 

100 

98 

105 

95 

94 

97 

99 

100 

100 

106 

105 

102 

96 

100 

95 

94 

100 

92 

95 

99 

101 

102 

107 

107 

100 

100 


Market  Value. 

$2,747  00 

29,700  00 

5,000  00 

100,000  00 

101,000  00 

1,680,000  00 

700,000  00 

500  00 

495  00 

480  00 

465  00 

455  00 

440  00 

430  00 

420  00 

410  00 

400  00 

395  00 

385  00 

375  00 

370  00 

365  00 

98,000  00 

19,240  00 

4,200  00 

7,950  00 

8,025  00 

3,780  00 

7,630  00 

4,400  00 

8,880  00 

12,320  00 

4,520  00 

204,000  00 

57,500  00 

6,000  00 

72,000  00 

59,756  05 

41,796  41 

1,000  00 

1,980  00 

2,940  00 

2,910  00 

20,160  00 

15,150  00 

5,000  00 

25,480  00 

15,750  00 

12,350  00 

60,160  00 

48,500  00 

14,850  00 

8,000  00 

25,000  00 

20,140  00 

31,500  00 

102,000  00 

22,080  00 

160,000  00 

19,000  00 

65,800  00 

70,000  00 

184,000  00 

52,250  00 

36,630  00 

151,500  00 

51,000  00 

26,750  00 

17,120  00 

25,000  00 

11,200  00 


78 


^TNA  LIFE  mSUKAJSrCE   CO. 


Klickitat  Co.,  Wash.,  6s,  1916, 

Lake  Co.,  Ind.,  4is,  1912-13, 

Lake  Co.,  Ind.,  4is,  1914-18, 

Lake  Co.,  Ind.,  4^3,  1919, 

Levis,  Can.,  5s,  1922, 

Lincoln,  Neb.,  4s,  1912,      . 

Lincoln,  Neb.,  4s,  1913-15, 

Lincoln,  Neb.,  4s,  1916-19, 

Lincoln,  Neb.,  4s,  1920-23, 

Lincoln,  Neb.,  4s,  1924,      . 

London,  Can.,  4is,  1917,    . 

Longue  Pointe,  Can.,  4§s,  1950, 

Maisonneuve,  Can.,  45s,  1949-50, 

Manchester,  Conn.,  4s,  1912-13, 

Manchester,  Conn.,  4s,  1914-18, 

Meadow,  Conn.,  sch.  5s,  demand, 

Memphis,  Tenn.,  4Js,  1961, 

Montreal,  Can.,  Sfs,  1939, 

Montreal,  Can.,  Roman  Cath.  sch.  4s,  1921 

Montreal,  Can.  harbor  5s,  1914, 

Montreal,  Can.  harbor  5.s,  1915, 

Montreal,  Can.,  Protestant  sch.  4s,  1920-22. 

Mount  Forest,  Can.,  5s,  1916, 

Naugatuck,  Conn.,  4s,  1912, 

Ness  City,  Kan.,  3s,  1912, 

Ness  City,  Kan.,  3s,  1913, 

Ness  Citv,  Kan.,  3s,  1914, 

Ness  City,  Kan.,  3s,  1915, 

Ness  City,  Kan.,  3s,  1916, 

Ness  City,  Kan.,  3s,  1917, 

Ness  City,  Kan.,  3s,  1918, 

Ness  City,  Kan.,  3s,  1919, 

Ness  City,  Kan.,  33,  1920, 

Ness  City,  Kan.,  3s,  1921, 

Ness  City,  Kan.,  3s,  1922, 

Ness  City,  Kan.,  33,  1923, 

Ness  City,  Kan.,  3s,  1924, 

Ness  City,  Kan.,  3s,  1925, 

Ness  City,  Kan.,  3s,  1926, 

New  Brunswick,  Can.,  4s,  1921-22, 

New  London,  Conn.,  3is,  1920, 

New  York,  N.  Y.,  corp.  stk.  3Js,  1954, 

Norfolk,  Conn.,  4s,  1929,    . 

No.  St.  Paul,  Minn.,  6s,  1919,     . 

Notre  Dame  de  Graces,  Can.,  4Js,  1948-49, 

Nova  Scotia,  Can.,  3s,  1922, 

Ottawa,  Can.,  5s,  1917,      . 

Ottawa,  Can.,  3Js,  1917,    . 

Pacific  Co.,  Wash.,  5s,  1921, 

Parkdale,  Can.,  4s,  1919,    . 

Parke  Co.,  Ind.,  4*s,  1912-13, 

Parke  Co.,  Ind.,  4^3,  1914-18, 

Parke  Co.,  Ind.,  4^3,  1919-24, 

Pike  Co.,  Patoka  Tp.,  Ind.,  4§s,  1913, 

Pike  Co.,  Patoka  Tp.,  Ind.,  4^s,  1914-18, 

Pike  Co.,  Patoka  Tp.,  Ind.,  4Js,  1919-22, 

Pike  Co.,  Wash.  Tp.,  Ind.,  4|s,  1912-13, 

Pike  Co.,  Wash.  Tp.,  Ind.,  4^s,  1914-18, 

Pike  Co.,  Wash.  Tp.,  Ind.,  4f3,  1919-20, 

Plaimdlle,  Conn.,  4s,  1916-18, 

Plainville,  Conn.,  43,  1919-24, 

Plainville,  Conn.,  43,  1925-33, 

Plainville,  Conn.,  4s,  1934-46, 

Plain%dlle,  Conn.,  4s,  1947-48, 

Plymouth,  Conn.,  4is,  1936, 

Prince  Edward  Is.,  Can.,  4s,  1916, 

Putnam  Co.,  Warren  Tp.,  Ind.,  4^3,  1912-13, 

Putnam  Co.,  Warren  Tp.,  Ind.,  4^s,  1914-18, 

Putnam  Co.,  Warren  Tp.,  Ind.,  4Js,  1919-24, 

Putnam,  Conn.,  5s,  1912 

Putnam,  Conn.,  5s,  demand. 


Book  Value. 
$17,000  00 

10,262  00^ 

17,741  13 

265,000  00^ 


350,000  00 
25,000  00 
22,000  00 

119,000  00 
43,937  50 

100,000  00 
13,370  00 
33,000  00 
20,000  00 

36,601  86- 


8,800  00- 


6,200  00- 


67,550  00^ 


75,000  00 
97,250  00 

7,865  00^ 

10,000  00 
55,000  00 


Kate. 

102 

100 

99 

98 

100 

100 

99 

98 

97 

96 


75,000  00 

101 

85,000  00 

107 

150,000  00 

102 

}   40,000  00^ 

100 
99 

1,000  00 

100 

50,000  00 

103 

260,000  00 

90 

85,000  00 

99 

10,000  00 

101 

50,000  00 

102 

200,687  60 

99 

20,000  00 

102 

21,975  00 

100 

r   99 

96 

94 

92 

90 

88 

86 

7,375  00 

85 

83 

82 

80 

79 

78 

76 

I    75 

66,000  00 

100 

100,000  00 

96 

Market  Value. 

$17,340  00 

4,000  00 

5,826  15 

369  46 

17,741  13 

21,500  00 

68,805  00 

103,880  00 

61,110  00 

4,800  00 

75,750  00 

90,950  00 

153,000  00 

10,000  00 

29,700  00 

1,000  00 

51,500  00 

234,000  00 

84,150  00 

10,100  00 

51,000  00 

200,970  00 

20,400  00 

22,000  00 

495  00 

480  00 

470  00 

460  00 

450  00 

440  00 

430  00 

425  00 

415  00 

410  00 

400  00 

395  00 

390  00 

380  00 

750  00 

66,000  00 

96,000  00 

308,000  00 

25,000  00 

23,100  00 

124,950  00 

45,500  00 

104,000  00 

13,580  00 

33,000  00 

19,600  00 

5,631  04 

13,936  82 

16,555  26 

1,000  00 

4,950  00 

2,744  00 

1,400  00 

3,465  00 

1,274  00 

9,900  00 

11,760  00 

17,460  00 

28,800  00 

1,900  00 

75,750  00 

99,000  00 

1,210  00 

2,994  75 

3,557  40 

10,000  00 

55,000  00 
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Quebec,  Que.,  4^3,  1912,     . 
Quebec,  Que.,  4s,  1929, 
Quebec,  Que.,  5s,  1914, 
Quebec,  Can.,  4s,  1934, 
Roanoke,  Va.,  4is,  1936,    . 
Rockville,  Conn.,  4s,  1926, 
San  Francisco,  Cal.,  5s,  1923-25, 
San  Francisco,  Cal.,  5s,  1926-27, 
San  Francisco,  Cal.,  5s,  1938-40, 
Sault  Ste.  Marie,  Can.,  5s,  1918, 
Sault  Ste.  Marie,  Can.,  5s,  1919-21,     . 
Seattle,  Wash.,  5s,  1924-25, 
Sherbrooke,  Can.,  4s,  1916, 
So.  Hutchinson,  Kan.,  4^s,  1912-18,    . 
Spokane,  Wash.,  sch.  4^s,  1931, 
Spokane.  Wash.,  4|s,  1931, 
Stevens  Co.,  Kan.,  sch.  dis.  No.  8  2s,  1913, 
St.  Hyacinthe,  Can.,  4K  1913,  . 
St.  John,  New  Bruns.,  Can.,  4s,  1930-46, 
St.  Louis,  Can.,  4^3,  1948, 
St.  Paul,  Neb.,  4§s,  1921,  op.  1911,      . 
Stratford,  Can.,  Ss,  1915, 
St.  Thomas,  Can.,  4^8,  1912-30, 
Tennesee  3s,  1913,     .... 
Three  Rivers,  Can.,  5s,  1918, 
Three  Rivers,  Can.,  4§s,  1958,    . 
Toronto,  Can.,  4s,  1918-25, 
Toronto,  Can.,  33s,  1944,  . 
Toronto  June,  Can.,  2^s,  1943,  op.  1911, 
Valentine  Village,  Neb.,  6s,  1909, 
Valley  Tp.,  Kan.,  6s,  1920, 
Vancouver,  B.  C,  5s,  1929-30,   . 
Vancouver,  B.  C,  4s,  1925, 
Victoria,  Can.,  4s,  1919,     . 
Victoria,  Can.,  4s,  1925,     . 
Virginia  3s,  1932,  op.  1911, 
Waller  Co.,  Tex.,  4s,  1941, 
Wash.  Co.,  Salem  &  Orleans,  Ind.,  4|s,  1912-13, 
Wash.  Co.,  Salem  &  Orleans,  Ind.,  4^s,  1914-15, 
Wash.  Co.,  Salem  &  Sparks  F'y,  Ind.,  4  Js,  1912-13, 
Wash.  Co.,  Salem  &  Sparks  F'y,  Ind.,  4^3, 1914-15, 
Webster,  Iowa,  5s,  1912,    . 
Westmount,  Can.,  3*s,  1938, 
Winnipeg,  Can.,  43,  1912, 
Wymore,  Neb.,  4s,  1925,  op.  1915, 
Railroad  Bonds. 
Atch.,  Top.  &  Santa  Fe,  gen.  43,  1995, 
Atlantic  Coast  Line  4s,  1952, 
Bait.  &  Ohio  (S.  W.  Div.)  3^s,  1925,   . 
Bait.  &  Ohio  (P.,  L.  E.  &  W.  Va.)  4s,  1941, 
Belt  Ry.,  Chattanooga,  53,  1945, 
Boston  &  Maine  4 Is,  1929, 
Brooklyn  &  Montauk  5s,  1938,  . 
Canadian  Northern  (Winnipeg  Term.)  4s,  1939, 
Cent,  of  Ga.  cons.  53,  1945, 
Cent,  of  Ga.  (Chat.  Div.)  43,  1951,      . 
Cent,  of  Ga.  (Mobile  Div.)  5s,  1946,   . 
Chic,  Burl.  &  Quincy  3|s,  1949, 
Chic.  &  Erie  5s,  1982, 
Chic.  Rys.  4s  to  1916,  5s  to  1927, 
Chic.  &  Northwestern  3js,  1987, 
Chic.  &  Western  Ind.  4s,  1952,  . 
Choctaw,  Okla.  &  Gulf  5s,  1919, 
Cleveland  Elec.  5s,  1913,    . 
Cleve.,  Cin.,  Chic.  &  St.  L.  (St.  L.  Div.)  4s,  1990 
Clev.,  Cin.,  Chic.  &  St.  L.  4s,  1993,     . 
Consol.  Ry.  4s,  1954-56,     . 
Del.  &  Hudson  Canal  Co.  4s,  1916,      . 
Eastern  Ry.  of  Mmn.  4s,  1948,    . 
Easton  &  Amboy  5s,  1920, 
Elgin,  Joliet  &  Eastern  1st  5s,  1941,    . 


Book  Value. 

Rate. 

Market  Value. 

$74,000 

00 

100 

$74,000  00 

40.000 

00 

91 

36,400  00 

40,000 

00 

101 

40,400  00 

94,899 

67 

99 

96,360  00 

50,000 

00 

100 

50,000  00 

50,000 

00 

99  . 

49,500  00 

60,000 

00 

106 

63,600  00 

90,000 

00 

107 

96,300  00 

50,000 

00 

110 

55,000  00 

11,900 

00 1 

101 
102 

3,030  00 
9,180  00 

200,000 

00 

106 

212,000  00 

72,750 

00 

97 

72,750  00 

2,450 

00 

100 

2,450  00 

100,000 

00 

102 

102,000  00 

145,000 

00 

102 

147,900  00 

4,000 

00 

75 

3,000  00 

30,000 

00 

100 

30,000  00 

194,249 

76 

98 

191,714  13 

100,000 

00 

107 

107,000  00 

15,500 

00 

100 

15,500  00 

19,000 

00 

102 

19,380  00 

85,544 

86 

100 

85,544  86 

25,100 

00 

98 

24,598  00 

32,500 

00 

101 

32,825  00 

50,000  00 

95 

47,500  00 

149,329 

89 

99 

150,678  00 

434,350 

00 

89 

433,133  33 

111,815 

00 

98 

114,268  00 

2.400 

00 

100 

2,400  00 

2,375 

00 

100 

2,500  00 

225,000 

CO 

111 

249,750  00 

94,000 

00 

100 

100,000  00 

75,000 

00 

99 

74,250  00 

18,800 

00 

98 

19,600  00 

23,357 

94 

88 

23,073  60 

10,000 

00 

92 

9,200  00 

5,800 

00  ( 

100 
99 

2,900  00 
2,871  00 

6,120 

00 1 

100 
99 

3,060  00 
3,029  40 

15,000 

00 

100 

15,000  00 

100,000 

00 

90 

90,000  00 

49,395 

00 

100 

50,000  00 

5,000 

00 

93 

4,650  00 

96,000 

00 

99 

99,000  00 

285,750 

00 

95 

285,000  00 

54,581 

25 

91 

54,600  00 

248,750 

00 

91 

227,500  00 

100,000 

00 

101 

101,000  00 

100,000 

00 

102 

102,000  00 

66,000 

00 

104 

68,640  00 

258,050 

00 

100 

260,000  00 

188,812 

50 

109 

218,000  00 

45,750 

00 

90 

45,000  00 

25,000 

00 

108 

27,000  00 

36,000 

00 

88 

31,680  00 

238,375 

00 

112 

262,080  00 

25,000 

00 

78 

19,500  00 

636,506 

81 

87 

551,580  00 

523,500 

00 

92 

487,600  00 

76,675 

00 

103 

72,100  00 

100,000 

00 

100 

100,000  00 

37,645 

00 

91 

35,490  00 

94,000 

00 

93 

93,000  00 

1,297,200 

00 

92 

1,200,600  00 

5,000 

00 

98 

4,900  00 

266,250 

00 

98 

245,000  00 

24,000 

00 

106 

25,440  00 

25,000 

00 

110 

27,500  00 
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Elmira,  Cortland  &  Northern  6s,  1914, 

Erie  (Penn.  col.)  4s,  1951, 

Evansville  &  Terre  Haute  5s,  1942,      . 

Galveston,  Harris.,  San  Antonio  5s,  1931,     . 

Georgia  R.R.  &  Banking  Co.  4s,  1947, 

Hart.,  Manch.  &  Rock.  Tramway  Co.  5s,  1924, 

Hartford  Street  4s,  1930,  op.  1911,       . 

Hartford  Street  4s,  1930,    .... 

Houston  E.  &  W.  Tex.  Ry.  Co.  5s,  1933,      . 

111.  Cent.  ref.  4s,  1955,        .... 

111.  Cent.  (Louis.  Div.)  3 is,  1953, 

lU.  Cent.  (West.  Lines)  4s,  1951, 

Keokuk  &  Des  Moines  5s,  1923, 

Lake  Sh.  &  Mich.  Sou.  4s,  1928, 

Lehigh  VaUey  4|s,  1940 

Manhattan  4s,  1990,  .... 

Metropol.  Crosstown  5s,  1920,    . 

Metropol.  Street  4s,  2002, 

Midland  Term,  of  Col.  5s,  1925, 

Minn.  &  St.  Louis  4s,  1949, 

Minn.,  St.  P.  &  S.  Ste.  M.  4s,  1938,     . 

Mo.,  Kans.  &  Okla.  5s,  1942,      . 

Mo.,  Kans.  &  Texas  4s,  2001,     . 

New  England  Consol.  5s,  1945,  . 

N.  Y.  Cent.  &  Hud.  R.  S^s,  1997, 

N.  Y.  Cent.  &  H.  R.  (L.  Sh.  col.)  3§s,  1998, 

N.  Y.  Cent.  &  H.  R.  Imes  equip.  5s,  1917,    . 

N.  Y.,  Lack.  &  Western  4s,  1923, 

N.  Y.,  N.  H.  &  Hart.  deb.  6s,  1948, 

N.  Y.,  Ont.  &  Western  4s,  1955, 

Norfolk  &  Western  4s,  1944, 

Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 

Nor.  Pac.  Terminal  6s,  1933, 

Pennsylvania  Co.  3  Is,  1941, 

Phila.,  Bait.  &  Wash.  4s,  1919-22, 

Port  Reading  5s,  1941, 

RaUroad  Securities  Co.  4s,  1952, 

Reading  (Jersey  Cent,  col.)  4s,  1951, 

Seaboard  Air  Line  (Atl.  &  Birm.  Div.)  4s,  1933, 

So.  Carolina  &  Ga.  5s,  1919, 

Southern  Pacific  4s,  1955, 

Southern  (St.  L.  Div.)  4s,  1951, 

St.  L.,  Iron  Mt.  &  Sou.  (R.  &  G.  Div.)  4s,  1933, 

St.  L.,  I.  Mt.  &  Sou.  (R.  &  G.  Div.)  5s,  1931, 

Terminal  Assn.  of  St.  L.  4s,  1953, 

Terre  Haute  &  Peoria  5s,  1942,  . 

Ulster  &  Delaware  5s,  1928, 

Union  Pacific  4s,  1947, 

United  of  St.  L.  4s,  1934,  . 

Wabash,  Pitts.  Terminal  1st  4s,  1954, 

Wheelmg  &  Lake  Erie  4s,  1949, 

Worcester  Consol.  St.  5s,  1927,  . 

Miscellaneous  Bonds. 
Adams  Express  Co.  4s,  1948, 
Adams  Express  Co.  4s,  1947, 
Am.  Tel.  &  Tel.  Co.  4s,  1929,      . 
Arizona  Water  Co.  5s,  1919, 
Hart.  Elec.  Lt.  Co.  note  4Js,  demand. 
Northwestern  Telegraph  Co.  42S,  1934, 
Providence  Securities  Co.  4s,  1957, 
Riverside  Water  Co.  5|s,  1912,  . 
Southern  Iron  &  Steel  Co.  4s,  1929, 
Valley  City  Milling  Co.  6s,  1914-15, 
Western  Union  Tel.  Co.  4is,  1950, 


Book  Value. 

$150,000  00 

280,500  00 

68,000  00 

55,000  00 

46,750  00 

11,000  00 

50,000  00 

158,020  00 

50,000  00 

99,000  00 

95,000  00 

100,000  00 

15,500  00 

200,000  00 

50,000  00 

207,500  00 

25,000  00 

390,000  00 

58,000  00 

146,250  00 

97,500  00 

100,000  00 

69,750  00 

109,118  75 

259,687  50 

841,825  00 

100,000  00 

100,000  00 

249,100  00 

243,125  00 

117,215  00 

563,250  00 

116,000  00 

500,000  00 

195,440  00 

150,000  00 

395,375  00 

189,250  00 

329,750  00 

89,000  00 

337,750  00 

787,750  00 

285,000  00 

154,500  00 

372,062  50 

25,375  00 

54,000  00 

128,750  00 

86,000  00 

307,375  00 

46,750  00 

100,000  00 


86,337  50 

144,000  00 

18,000  00 

15,287  50 

35,000  00 

54,500  00 

212,500  00 

225,000  00 

280  00 

10,000  00 

660,775  00 

$33,075,683  42 


Rate. 

103 
89 

102 

107 
94 

107 
98 

100 

105 
96 
85 
96 

101 
94 

105 
97 
79 
57 

100 
70 
97 

107 
79 

116 
88 
81 

102 
98 

132 
92 
94 
97 

111 
89 

100 

110 
93 
98 
88 

104 
95 
88 
83 

106 
95 

109 

105 

101 
78 
39 
84 

107 

87 
83 
90 
20 

100 
96 
87 

100 
19 

100 
97 


Market  Value. 

$154,500  00 

267,000  00 

69,360  00 

58,850  00 

47,000  00 

11,770  00 

49,000  00 

161,000  00 

52,500  00 

96,000  00 

85,000  00 

96,000  00 

15,655  00 

188,000  00 

52,500  00 

194,000  00 

19,750  00 

228,000  00 

58,000  00 

105,000  00 

97,000  00 

107,000  00 

59,250  00 

98,600  00 

220,000  00 

696,600  00 

102,000  00 

98,000  00 

328,812  00 

230,000  00 

111,860  00 

562,600  00 

128,760  00 

445,000  00 

200,000  00 

165,000  00 

372,000  00 

196,000  00 

308,000  00 

92,560  00 

332,500  00 

704,000  00 

249,000  00 

159,000  00 

356,250  00 

27,250  00 

56,700  00 

131,300  00 

78,000  00 

136,500  00 

42,000  00 

107,000  00 

75,255  00 

132,800  Oo 

18,000  00 

12,070  83 

35,000  00 

52,320  00 

217,500  00 

250,000  00 

133  00 

10,000  00 

633,410  00 

$36,000,902  45 
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CONNECTICUT  GENERAL  LIFE   INSURANCE  COMPANY, 
HARTFORD,  CONN. 

Incorporated  June,  1865.    Commenced  business  October,  1865. 
Paid-up  Capital,  $300,000. 

Robert  W.  Huntington,  Jr.,  President.    George  E.  Bulkley,  Secretary. 

Income. 
First  year's  premiums,  less  $16,276.30  for  reinsurance,         .         .     $273,223  23 
Surrender  values  applied  to  pay  first  year's  premiums,        .         .  1,079  87 

Total  first  year's  premiums  on  original  policies,  .         .         .  $274,303  10 
Dividends  applied  to  purchase  paid-up  additions  and  pure  endow- 
ment,         .          .     _     .          .  _        .  _ 18,849  94 

Surrender  values  applied  for  paid-up  insurance,           .         .          .  7,304  05 

Consideration  for  life  annuities,        ......  13,852  21 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,             8,183  00 

Total  new  premiums,        ....         $322,492  30 

Renewal  premiums,  less  $42,541.03  for  reinsurance,    .          .         .  1,376,013  70 

Dividends  applied  to  pay  renewal  premiums,     ....  82,533  61 
Dividends  applied  to  shorten  endowment  or  premium  paying 

period, 141  05 

Surrender  values  applied  to  pay  renewal  premiums,    .          .          .  1,879  66 

Total  renewal  premiums,  .         .         .      $1,460,568  02  

Total  premium  income, $1,783,060  32 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies,          .         .         .  3,000  00 

Dividends  left  with  company  to  acsumulate",      ....  6,513  92 

■  Interest  on  mortgages,   _.  _       .  .         .         .         $268,524  49 

on  bonds  and  dividends  on  stocks,        .  137,456  37 

on  premium  notes  and  policy  loans,      .  64,733  92 

on  bank  deposits,        ....  3,220  13 

on  other  debts, 3,334  54 

Discount  on  claims  paid  in  advance,          .         .  72  77 

Rent,  including  $6,000  for  occupancy  of  own 
buildings, 22,449  93       499,792  15 

4,579  75 
1,966  85 


Profit  on  sale  or  maturity  of  bonds,  $1,921.25;  stocks,  $2,658.50, 
Increase  by  adjustment  in  book  value  of  bonds. 

Total  income,           .          .         . 
Ledger  assets  Dec.  31,  1910, 

Total, 


.  $2,298,912  99 
.    9,490,224  16 

$11,789,137  15 


Disbursements. 
Death  claims  and  additions,     ....         $371,696  37 
Matured  endowments  and  additions,         .  .  207,801  16 


Annuities  involving  life  contingencies. 

Premium  notes  voided  by  lapse. 

Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  insurance, 


$579,497  53 

3,725  49 
5  03 
146,402  25 
1,079  87 
1,879  66 
7,304  05 
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Dividends  paid  policy  holders  in  cash,       .....  $13,849  16 

applied  to  pay  renewal  premiums,     ....  82,533  61 

applied  to  shorten  endowment  or  premium  paying 

period,        .         .         .         .         .         .         .         .  141  05 

applied  to  purchase  paid-up  additions  and  pure  endow- 
ment,            18,849  94 

left  with  the  company  to  accumulate,        .         .         ,  6,513  92 

Total  paid  policy  holders,          ......  $861,781  56 

Investigation  and  settlement  of  policy  claims,    ....  334  30 

Supplementary  contracts  not  involving  life  contingencies,  .          .  168  00 

Dividends  held  on  deposit  surrendered,     .         .         .          .          .  '       1,350  80 

Dividends  to  stockholders, 30,000  00 

Commissions  to  agents:    new  policies,  $112,359.68;    renewals, 

$102,848.38;  annuities,  $701.78, 215,909  84 

Salaries  and  allowances  for  agencies,          .....  38,512  63 

Traveling  and  other  agency  expe^ises,        .....  3,019  79 

Medical  examiners'  fees,  $18,843.50,  and  inspections,  $2,295.84,    .  21,139  34 

Salaries  of  officers  and  home  office  employees,    ....  66,958  57 

Rent  for  occupancy  of  own  buildings,        .....  6,000  00 

Advertising,  printing,  postage,  etc.,            .....  15,276  05 

Legal  expenses,       .........  2,105  33 

Furniture  and  fixtures,    ........  1,301  99 

Repairs  and  expenses  on  real  estate,          .....  11,380  37 

Taxes  on  real  estate, .  4,212  45 

State  taxes  on  premiums, 13,942  18 

Insurance  department  licenses  and  fees,    .....  1,437  88 

All  other  licenses,  fees  and  taxes,      ......  20,409  26 

Agents'  balances  charged  off,  .......  378  32 

Loss  on  sale  or  maturity  of  ledger  assets,            ....  204  58 

Decrease  by  adjustment  in  book  value  of  bonds,         .          .          .  6,586  42 

Medico  actuarial  investigation,         ......  878  29 

Discount  on  premiums  paid  in  advance,    .         .         .          .         .  95  98 

All  other  disbursements, 4,775  14 

Total  disbursements, $1,328,159  07 

Balance, $10,460,978  08 

Ledger  Assets. 

Book  value  of  real  estate, ,       .         -  $252,095  00 

Mortgage  loans  on  real  estate,          ......  5,863,230  60 

Loans  to  policy  holders,           .......  1,148,370  15 

Premium  notes  on  policies  in  force,  ......  76,965  97 

Book  value  of  bonds  and  stocks  (schedule  A),    ....  3,018,198  00 

Cash  in  office, 5,910  02 

Deposits  in  trust  companies  and  banks  on  interest,     .          .         .  96,148  99 

Agents'  balances  (net),    .....•••  59  35 

Total  ledger  assets, $10,460,978  08 

Non-Ledger  Assets. 
Interest  due  and  accrued  on: 

Mortgages,  ...... 

Bonds,        ....... 

Premium  notes  and  policy  loans,  . 
Rents  due,     ....... 

Market  value  of  stocks  and  bonds  over  book  value. 


$124,141  65 

43,007  97 

19,189  23 

155  56 


186,494  41 
68,739  75 
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Uncollected  premiums,    . 
Deferred  premiums, 

Total,     .... 
Deduct  loading, 

Net  uncollected  and  deferred 
premiums,    ... 

Gross  assets,   . 


New  Business. 

$22,733  24 
47,176  60 

S69,909  84 
11,744  19 


Renewals. 

$68,752  76 
212,102  72 

$280,855  48 
49,293  49 


$58,165  65         $231,561  99     $289,727  64 


$11,005,939  88 


Assets  not  admitted. 

Agents'  debit  balances,   ..... 

Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  .... 

Admitted  assets, 


$186  21 
7,163  10 


7,349  31 
$10,998,590  57 


Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 

interest  at  3|  per  cent., $9,441,541  00 

Deduct  net  value  of  risks  reinsured,           .....        101,638  00 

Net  reserve, $9,339,903  00 

Reserve  for  health  and  accident  benefits  contained  in  life  policies,              151  00 
Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,          .........           2,847  35 

Surrender  values  claimable  on  terminated  policies,      .          .          .           3,273  25 
Death  losses  reported,     .....           $21,351  00 

Matured  endowments  due  and  unpaid,      .         .  2,148  00 

Death  losses  and  other  policy  claims  resisted,    .              5,104  99         28,603  99 

19,640  10 

8,232  87 

11,949  83 

750  00 

2,289  00 

41,036  23 

15,000  00 

14,166  82 

13,477  04 

43,932  38 

6,478  38 

50,000  00 

300,000  00 

1,096,859  33 

$10,998,590  57 


Dividends  left  to  accumulate  and  interest  thereon, 

Premiums  paid  in  advance. 

Unearned  interest  and  rent  paid  in  advance, 

Miscellaneous  accounts  due  or  accrued,     . 

Medical  examiners'  fees  due  or  accrued,    . 

Federal,  state  and  other  taxes  due  or  accrued. 

Dividends  declared  to  stockholders. 

Dividends  or  other  profits  due  policy  holders, 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur 

ing  1912, 

Dividends  apportioned  on  deferred  dividend  policies, 
Surrender  values  claimable  in  excess  of  reserve. 
Special  reserve  for  organization  of  accident  department. 
Paid-up  capital,      ....... 

Unassigned  funds  (surplus),     ..... 


Total  liabilities, 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1910, 
Received  during  1911,  old  policies,   . 


$74,741  73 
26,102  77 


$100,844  50 
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Used  in  purchase  of  surrendered  policies,  . 
Voided  by  lapse,     ...... 

Used  in  payment  of  dividends  to  policy  holders, 
Redeemed  by  maker  in  cash,     .... 

Premium  notes  on  hand  Dec.  31,  1911, 

Exhibit  of  Policies. 
In  Force  Dec.  31,  1910. 

Number.  Amount. 

14,702    $27,593,450  00 

10,774      13,826,601  00 

2,378        8,208,575  00 

126,475  00 


Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions, 


15,739  75 

5  03 

177  49 

17,956  26 


Total  No. 


5,878  53 


$76,965  97 


Total  Amount. 


27,854    $49,755,101  00 


Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions. 


Issued  during  the  Year. 

2,343      $5,313,484  00 

1,471        1,928,675  00 

1,405        5,688,533  00 

33,238  00 


5,219      12,963,930  00 


Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions, 


Old  Policies  revived. 
27  $58,000  00 

21,000  00 


16 
6 


21,500  00 
362  00 


49 


100,862  00 


Whole  life. 
Endowment, 
All  other, 


Old  Policies  increased. 
9         $178,769  00 
3  21,157  00 

6  14,846  00 


18 


214,772  00 


Whole  life. 
Endowment, 
All  other, 


Whole  life, 
Endowment, 
All  other, 


Total, 


Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions. 


Transfers,  Deductions. 
222         $542,504  00 
123  176,787  00 

170  438,256  00 


515 


,157,547  00 


Transfers,  Additions. 
172         $431,627  00 
79  178,450  00 

264  547,470  00 


515      $1,157,547  00 


Terminated  during  the  Year. 

875      $2,068,362  00 

748  944,543  00 

671        2,646,225  00 

8,296  00 


33,140    $63,034,665  00 


2,294      $5,667,426  00 
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How  terminated. 


By  death, 
maturity, 
expiry,     . 
surrender, 
lapse, 
decrease, 

Not  taken,     . 


Number. 

Amount. 

Total  No. 

Total  Amount. 

208 

$393,901  00 

207 

205,859  00 

165 

333,826  00 

377' 

680,481  00 

835 

2,441,922  00 

- 

240,328  00 

502 

1,371,109  00 

2,294 

$5,667,426  C 

Policies  in  Force  Dec.  SI,  1911. 
Whole  life,     .         .         .        16,156    $30,964,464  00 
Endowment,  .  .        11,472      14,854,553  00 

All  other,       .  .         .         3,218      11,396,443  00 

Reversionary  additions,  .  -  151,779  00       30,846    $57,367,239  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 

20  shares  Atlanta  &  Charlotte  Air  Line, 
600       "      Atlanta  &  West  Point, 
200      "      Atch.,  Top.  &  Santa  Fe,  pref.,      . 
150       "      Ga.  R.R.  &  Banking  Co.,    . 
100       "       Nash.,  Chat.  &  St.  Louis,   . 

25       "       N.  Y.,  N.  H.  &  Hartford,   . 

35       "       Southwestern,    .... 
Bank  Stocks. 

20  shares  .^Etna  Nat.,  Hartford,  Conn., 
216       "       Am.  Nat.,  Hartford,  Conn., 

52      "      Charter  Oak  Nat.,  Hartford,  Conn., 

34       "       City,- Hartford,  Conn., 
215       "       Conn.  Tr.  &  Safe  Dep.  Co.,  Hartford, 
100       "      First  Nat.,  Hartford,  Conn., 

67      "       Fourth  Nat.,  New  York,  N.  Y., 

70      "      Hartford  National,     . 
104      "      Phoenix  Nat.,  Hartford,  Conn.,    . 

50      "      Security  Co.,  Hartford,  Conn.,     . 

Miscellaneous  Stocks. 
200  shares  Northw.  Tel.  Co.,  Wisconsin, 

State,  County  and  Municipal  Bo7ids. 
Arizona  5s,  1942,  op.  1912, 
Birmingham,  Ala.,  5s,  1941, 
Clay  Co.,  Minn.,  7s,  1919, 
Colbert  Co.,  Ala.,  6s,  1924, 
Evansville,  Ind.,  4s,  1912, 
Ft.  Worth,  Tex.,  4s,  1941, 
Gainesville,  Tex.,  sch.  6s,  1942,  op.  1902,      . 
Greenville,  Tex.,  6s,  1921, 
Henderson  Co.,  N.  C,  6s,  1925, 
Mecklenburg  Co.,  N.  C,  6s,  1920, 
Rock.  Co.,  Tex.,  sch.  dis.  2  5s,  1949,  op.  1929, 
San  Antonio,  Tex.,  6s,  1931,  op.  1921, 
Winston,  N.  C,  6s,  1928,  .... 
Winston,  N.  C,  6s,  1913,  .... 

Railroad  Bonds. 
Alabama  &  Vicksburg  1st  cons.  5s,  1921, 

Vicksburg  &  Meridian  1st  6s,  1921, 
Alabama  Gt.  Sou.  gen.  5s,  1927, 

Belt  of  Chattanooga  1st  5s,  1945,     . 
Anderson,  Ind.,  Elec.  St.  6s,  1912, 
Atch.,  Top.  &  Santa  F6  gen.  4s,  1995, 
Atlantic  &  Birmingham  1st  5s,  1934,  . 


Book  Value. 
S3, 180  00 
77,212  50 
19,268  75 
35,701  00 
11,000  00 
3,185  00 
3,990  00 

2,373  50 
13,538  00 

6,700  00 

3,715  00 
21,328  00 
13,978  25 

9,593  00 
10,625  00 
15,853  00 

4,750  00 

11,450  00 

15,000  00 

7,400  00 

10,380  00 

5,180  00 

17,000  00 

4,950  00 

5,000  00 

5,055  00 

10,530  00 

26,355  00 

10,230  00 

10,490  00 

5,295  00 

10,035  00 

14,287  00 
56,425  00 
44,124  00 
16,585  00 
5,000  00 
35,680  00 
42,128  00 


Rate. 
180 
140 
104 
266 
162 
137 
111 

260 
150 
145 
107 
304 
163 
203 
156 
150 
160 

114 

100 
106 
111 
104 
100 
91 
100 
109 
106 
109 
103 
107 
111 
101 

102 
109 
105 
101 
100 
99 
100 


Market  Value. 
$3,600  00 
84,000  00 
20,800  00 
39,900  00 
16,200  00 
3,425  00 
3,885  00 

5,200  00 
16,200  00 

7,540  00 

3,638  00 
65,360  00 
16,300  00 
13,601  00 
10,920  00 
15,600  00 

8,000  00 

11,400  00 

15,000  00 

7,420  00 

11,100  00 

5,200  00 

17,000  00 

4,550  00 

5,000  00 

5,450  00 

10,600  00 

27,250  00 

10,300  00 

10,700  00 

5,550  00 

10,100  00 

14,280  00 
56,680  00 
44,451  75 
16,160  00 
5,000  00 
34,6.50  00 
43,000  00 
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Atlantic  Coast  Line: 

Ashley  River  1st  8s,  1915, 

Charleston  &  Savannah  1st  7s,  1936, 

Norfolk  &  Carolina  1st  5s,  1939, 

Norfolk  &  Carolina  2d  5s,  1946, 

No.  Eastern  of  S.  C.  cons.  6s,  1933, 
Baltimore  &  Ohio: 

Central  Ohio  cons.  1st  413,  1930, 

Cleve.,  Lorain  &  Wheeling  gen.  5s,  1936, 

Cleve.  Term.  &  Valley  1st  4s,  1995, 

Monongahela  River  1st  5s,  1919, 

Southwestern  Div.  1st  3|s,  1925,      . 
Cent,  of  Ga.  cons.  5s,  1945, 

Cent.  R.R.  &  Banking  Co.  of  Ga.  col.  tr.  5s,  1937 

Mobile  Div.  1st  5s,  1946, 

Ocean  S.S.  Co.  of  Savannah  1st  5s,  1920 

Oconee  Div.  1st  5s,  1945, 
Charleston  &  West.  Carolina  1st  5s,  1946, 
Chesapeake  &  Ohio: 

Craig  Valley  Branch  1st  5s,  1940,     . 

Chesapeake  &  Ohio  equip.  4s,  1913, 

Chesapeake  &  Ohio  Term.  1st  6s,  1922, 

Warm  Sprmgs  Val.  Bch.  1st  5s,  1941, 
Chicago  Great  Western: 

Mason  City  &  Ft.  Dodge  1st  4s,  1955, 

Wis.,  Minn.  &  Pac.  1st  4s,  1950,       . 
Chic,  Ind.  &  Louis,  ref.  6s,  1947, 
Chic.  &  Northwestern  5s,  1929, 
Chicago,  Rock  Island  &  Pacific: 

Choctaw  &  Memphis  1st  5s,  1949,    . 

Choctaw,  Okla.  &  Gulf  cons.  5s,  1952, 

Chic,  R.  I.  &  Pac.  col.  4s,  2002,       . 

Chic,  R.  I.  &  Pac.  1st  ref.  4s,  1934, 

Chic,  R.  I.  &  Pac.  gen.  4s,  1988,      . 
Cin.,  Ind.,  St.  L.  &  Chic.  1st  cons.  6s,  1920, 
Detroit  &  Toledo  Sh.  Line  1st  4s,  1953, 
Detroit  United  (Det.  El.  Ry.)  5s,  1916, 
Erie: 

Chic.  &  Erie  1st  5s,  1982, 

The  Long  Dock  Co.  cons.  6s,  1935, 
Flint  &  P^re  Marquette  1st  6s,  1920,  . 
Great  Northern: 

Minn.  Union  1st  6s,  1922,     •  . 

Mont.  Central  1st  6s,  1937,     . 

Mont.  Central  1st  5s,  1937,     . 

St.  P.,  Minn.  &  Man.  cons.  6s,  1933, 
Hocking  Valley  equip.  4s,  1916, 
Houston  Elec  Co.  1st  5s,  1925, 
Jacksonville  Elec.  Co.  1st  5s,  1927, 
Kanawha  &  Mich.  1st  4s,  1990, 
Lake  Erie  &  Western  2d  5s,  1941, 
Lake  Sh.  &  Mich.  Southern  deb.  4s,  1931, 

Pitts.  &  Lake  Erie  2d  5s,  1928, 
Long  Island: 

Brooklyn  &  Montauk  2d  5s,  1938,    .     •     . 

Long  Is.  City  &  Flush.  1st  cons.  5s,  1937, 
Louisville  &  Nashville: 

Atlanta,  Knox.  &  Nor.  1st  5s,  1946, 

Louisville  &  Nash\alle  1st  5s,  1937, 

St.  Louis  Property  1st  5s,  1916, 

So.  &  No.  Alabama  cons.  5s,  1936,  . 

So.  East  &  St.  Louis  Div.  1st  6s,  1921,      . 
Marquette,  Houghton  &  Ontonagon  6s,  1925, 
Midland  Term.  1st  5s,  1925, 
Minn.  &  St.  Louis  1st  ref.  4s,  1949,     . 
Mo.,  Kans.  &  Eastern  1st  5s,  1942, 
Missouri  Pacific: 

Cent.  Branch  Union  Pac.  1st  4s,  1948, 

Pac.  of  Mo.,  Carondelet  Bch.  1st  4§s,  1938, 

St.  L.,  I.  Mt.  &  So.  gen  cons.  Ry.  &  Id.  gr.5s,1931 
Nash.,  Chat.  &  St.  L.  Cent.  Bch.  1st  6s,  1923, 
N.  Y.,  N.  H.  &  Hart.  conv.  deb.  6s,  1948,    . 

Hart.  &  Conn.  West.  1st  4§s,  1923, 


Book  Value. 
$525  00 
8,010  00 
6,330  00 
7,885  00 

10,840  00 

3,000  00 
25,970  00 

5,000  00 
17,525  00 

9,050  00 
10,500  00 
26,720  00 
42,545  00 
43,340  00 
20,700  00 
54,021  00 

4,280  00 
14,835  00 
17,755  00 
10,650  00 

16,480  00 
3,945  00 

35,950  00 
9,445  00 

10,815  00 
54,020  00 
12,825  00 

4,455  00 
10,000  00 
22,948  00 

8,660  00 
10,120  00 

17,370  00 
33,955  00 
10,637  00 

5,560  00 

16,365  00 

4,275  00 

1,195  00 

14,226  00 

12,872  00 

11,998  00 

16,581  00 

37,512  00 

9,255  00 

1,045  00 

11,745  00 
5,355  00 

5,630  00 
11,995  00 
14,245  00 
28,400  00 

2,175  00 
16,810  00 
10,000  00 
14,475  00 
33,216  00 

21,849  00 
3,465  00 

10,620  00 
4,455  00 
5,600  00 
3,000  00 


Rate. 

110 

137 

112 

111 

123 

102 
105 

94 
103 

91 
109 
103 
108 
103 
107 
107 

103 

99 

110 

107 

83 

78 

127 

107 

108 
107 
72 
89 
96 
106 
86 
95 

112 
J  25 
110 

115 

128 

112 

126 

97 

98 

99 

93 

104 

93 

106 

104 
105 

114 
112 
103 
111 
114 
115 
100 
70 
110 

84 
98 
106 
116 
132 
102 


Market  Value. 
S550  00 
8,220  00 
6,720  00 
7,770  00 
11,070  00 

3,060  00 
26,250  00 

4,700  00 
17,510  00 

9,100  00 
10,900  00 
26,780  00 
43,200  00 
43,260  00 
21,400  00 
54,570  00 

4,120  00 
14,850  00 
17,600  00 
10,700  00 

16,600  00 
3,900  00 

38,100  00 
9,630  00 

10.800  00 

53,500  00 

10,800  00 

4,450  00 

9,600  00 

23,320  00 

8,600  00 

9,500  00 

16,800  00 
35,000  00 
11,000  00 

5,750  00 

17,920  00 

4,480  00 

1,260  00 

14,550  00 

12,740  00 

11,880  00 

17,670  00 

36,400  00 

9,300  00 

1,060  00 

11,440  00 
5,250  00 

5,700  00 
12,320  00 
14,420  00 
28,860  00 

2,280  00 
17,250  00 
10,000  00 
10,500  00 
34,100  00 

20,160  00 
3,430  00 

10,600  00 
4,640  00 
7,392  00 
3,060  00 
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Norfolk  &  Western  1st  cons.  4s,  1996, 

Nor.  &  Western  gen.  6s,  1931, 
Northern  Pacific: 

Duluth  Short  Line  1st  5s,  1916, 
Nor.  Pac.  gen.  &  Id.  gr.  3s,  2047,      . 
Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 
Nor.  Pac.  Term.  Co.  of  Ore.  1st  6s,  1933,     . 
Nor.  Tex.  Trac.  Co.  1st  5s,  1933, 
Peoria  &  Pekin  Union  1st  6s,  1921,      . 
Pennsylvania: 

Cleve.,  Akron  &  Columbus  gen,  5s,  1927, 
Penn.  conv.  32S,  1915,     .... 
Elmira  &  Williamsport  5s,  2862, 
Grand  Rapids  &  Ind.  1st  4^s,  1941, 
Sunbury,  Hazleton  &  Wilkes.  1st  5s,  1928, 
Sunbury,  Hazleton  &  Wilkes.  2d  6s,  1938, 
Toledo,  Walhond.  Val.  &  Ohio  1st  4|s,  1931, 
Toledo,  Walhond.  Val.  &  Ohio  1st  4|s,  1933, 
Republican  Valley  1st  6s,  1919, 
St.  Louis  &  San  Francisco: 

Ft.  Worth  &  Rio  Grande  1st  4s,  1928, 
Kans.  City,  Ft.  Scott  &  Mem.  cons.  6s,  1928, 
Kans.  City,  Mem.  &  Birm.  gen.  4s,  1934, 
St.  L.  &  San  Francisco  ref.  4s,  1951, 
Seaboard  Air  Line: 

Raleigh  &  Gaston  1st  5s,  1947, 
Seaboard  &  Roanoke  1st  5s,  1926,    . 
Southern  cons.  5s,  1994, 

East  Tenn.  Reorganization  5s,  1938, 
East  Tenn.,  Va.  &  Ga.  cons.  5s,  1956, 
Ga.  Midland  1st  3s,  1946, 
Knoxville  &  Ohio  1st  6s,  1925, 
Mobile  &  Birm.  1st  4s,  1945,  . 
MobUe  &  Ohio  1st  6s,  1927,     . 
St.  Louis  Div.  1st  4s,  1951,      . 
Spartans.,  Union  &  Columbia  1st  4s,  1995, 
Virginia  Midland  1st  5s,  1921, 
Virginia  Midland  1st  5s,  1931, 
Virginia  Midland  gen.  5s,  1936, 
Wash.,  Ohio  &  Western  1st  4s,  1924, 
Southern  Pacific: 

Austin  &  Northwestern  1st  5s,  1941, 

Central  Pacific  5s,  1939, 

Houston  East  &  West  Texas  1st  5s,  1933, 

Louisiana  Western  1st  6s,  1921, 

Morgan's  Lou.  &  Tex.  R.R.&S.S.  Co.  1st  7s,  1918, 

Morgan's  Lou.  &  Tex.  R.R.  &  S.S.  Co.  1st  6s,  1920, 

Texas  &  New  Orleans  cons.  5s,  1943, 

Waco  &  Northwest.  Div.  1st  6s,  1930, 

Toledo  Terminal  1st  4§s,  1957,   . 

Twin  City  R.  T.  Co.  (St.  P.  C.  cons.)  5s,  1937, 

Utah  &  Northern  cons.  1st  5s,  1926,      . 

Vicksburg,  Shreve.  &  Pac.  prior  lien  6s,  1915, 

Wis.  Cent.  (Marsh.  &  S.  E.  Div.)  1st  4s,  1951, 

Miscellaneous  Bonds. 
Adams  Express  Co.,  col.  tr.  4s,  1947.  . 
Adams  Express  Co.,  col.  tr.  4s,  1948,  . 
Auburn  Gas  Co.  1st  5s,  1927, 
Cent.  Union  Gas  Co.  1st  5s,  1927, 
Cent.  Union  Tel.  Co.  1st  6s,  1916, 
Cent.  Union  Tel.  Co.  cons.  5s,  1919,    . 
Citizens G.  &  F.  Co.,  Terre  Haute,  Ind.,  1st  5s,  1922 
City  Gas  Co.,  Norfolk,  Va.,  1st  6s,  1926, 
Denver  Union  Water  Co.  5s,  1914, 
Equit.  Gas  &  Elec.  Co.,  Utica,  1st  5s,  1942, 
Georgia  Elec.  Lt.  Co.  1st  5s,  1930, 
Houston  Water  Wks.  Co.  1st  6s,  1944, 
Hudson  Riv.  Pwr.  Trans.  Co.  1st  5s,  1928, 
Lockport  Gas  &  Elec.  Lt.  Co.  1st  5s,  1920, 
Memphis  Lt.  &  Pwr.  Co.  1st  5s,  1931, 
Montgomery  Lt.  &  Pwr.  Co.  1st  5s,  1947, 


Book  Value. 

$18,525  00 

11,125  00 

2,032  00 

6,743  00 

33,690  00 

58,820  00 

11,054  00 

1,100  00 

11,555  00 

4,805  00 

123,277  00 

2,031  00 

61,027  00 

76,904  00 

13,201  00 

10,134  00 

5,085  00 

8,700  00 
11,000  00 

8,325  00 
35,725  00 

10,420  00 

20,390  00 

10,723  00 

13,565  00 

39,910  00 

6,475  00 

8,504  00 

13,115  00 

5,710  00 

18,940  00 

92,615  00 

4,927  00 

2,190  00 

34,215  00 

5,639  00 

43,240  00 

7,580  00 

40,545  00 

4,400  00 

8,919  00 

22,076  00 

32,017  00 

17,357  00 

22,000  00 

14,280  00 

7,410  00 

6,225  00 

9,330  00 

24,935  00 
4,210  00 
10,000  00 
20,230  00 
10,175  00 
15,000  00 
15,000  00 
37,785  00 
14,600  00 
15,000  00 
12,000  00 
10,858  00 
10,140  00 
15,000  00 
10,170  00 
15,000  00 


Rate. 

98 

124 

102 
69 
97 
111 
101 
108 

108 
97 
113 
105 
101 
123 
103 
104 
104 

82 

117 

92 

80 

109 
107 
108 
106 
111 

67 
115 

78 
121 

88 

84 
104 
106 
108 

95 

105 
120 
105 
109 
113 
110 
104 
116 

93 
105 
107 
105 

92 

83 

87 

100 

103 

104 

99 

99 

105 

89 

102 

101 

108 

80 

98 

101 

100 


Market  Value. 

$19,600  00 

12,400  00 

2,040  00 

6,900  00 

33,950  00 

57,720  00 

11,110  00 

1,080  00 

11,880  00 

4,850  00 

122,040  00 

2,100  00 

60,095  00 

78,720  00 

13,390  00 

10,400  00 

5,200  00 

8,200  00 
11,700  00 

8,280  00 
32,000  00 

10,900  00 

21,400  00 

10,800  00 

13,780  00 

38,850  00 

6,700  00 

9,200  00 

11,700  00 

6,050  00 

19,360  00 

86,520  00 

5,200  00 

2,120  00 

35,640  00 

5,700  00 

43,050  00 

8,400  00 

40,950  00 

4,360  00 

9,040  00 

22,000  00 

32,240  00 

17,400  00 

20,460  00 

13,650  00 

7,490  00 

6,300  00 

9,200  00 

24,900  00 

4,350  00 

10,000  00 

20,600  00 

10,400  00 

14,850  00 

14,850  00 

36,750  00 

13,350  00 

15,300  00 

12,120  00 

10,800  00 

8,000  00 
14,700  00 

10,100  00 

15,000  00 
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N.  Y.  Dock  Co.  1st  4s,  1951,       . 

N.  Y.  &  East  Riv.  Gas  Co.  1st  5s,  1944, 

N.  Y.  &  Q.  El.  Lt.  &  P.  Co.  1st  cons.  5s,  1930, 

Nor.  Union  Gas  Co.  1st  5s,  1927, 

Sunset  Telephone  Co.  1st  5s,  1929,       . 

Union  Elec.  Lt.  &  P.  Co.  1st  5s,  1932, 

Wash.  Water  Pwr.  Co.,  Spokane,  1st  5s,  1929,       . 

Wash.  Water  Pwr.  Co.,  Spokane,  1st  ref.  5s,  1939, 

Western  Union  Tel.  Co.  4Js,  1950, 


Book  Value. 

Rate. 

Market  Value. 

$9,275  00 

83 

$8,300  00 

11,110  00 

105 

10,500  00 

20,780  00 

101 

20,200  00 

26,400  00 

101 

25,250  00 

15,610  00 

100 

15,000  00 

25,270  00 

101 

25,250  00 

41,395  00 

103 

41,200  00 

10,310  00 

103 

10,300  00 

20,775  00 

97 

19,400  00 

$3,018,198  00 

$3,086,937  75 

THE  CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY, 
HARTFORD,  CONN. 

Incorporated  June  15,  1846.    Commenced  business  Dec.  15,  1846. 

John  M.  Taylor,  President.  William  H.  Deming,  Secretary. 

Income. 
First  year's  premiums  on  original  policies,  .... 

Dividends  applied  to  purchase  paid-up  additions, 

Surrender  values  applied  for  paid-up  insurance,  .         .         . 

Consideration  for  life  annuities,        ...... 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, ......... 

Total  new  premiums,        ....         $733,967  33 

Renewal  premiums,         ........ 

Dividends  applied  to  pay  renewal  premiums,     .... 

Surrender  values  applied  to  pay  renewal  premiums,    . 

Total  renewal  premiums,  .         .         .      $5,692,812  66 

Total  premium  income,     ....... 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Dividends  left  with  company  to  accumulate, 
Interest  on  mortgages,    ..... 

on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits,        .... 

on  other  debts,  ..... 

Discount  on  claims  paid  in  advance. 
Rent,  including  $35,000  for  occupancy  of  own 
buildings,  ....... 


,641  75 

4,303  65 

41,463  67 

23,581  88 

976  38 

4,793,419  82 

898,276  12 

1,116  72 


5,426,779  99 

46,035  29 

341,462  26 

$1,419,052  29 

1,102,188  11 

281,302  73 

22,525  53 

37,788  17 

785  81 

254,669  83    3,118,312  47 


Profit  on  sale  or  maturity  of  real  estate,  $15,740.47;    bonds, 

$2,129.41, 

Increase  by  adjustment  in  book  value  of  bonds. 
Suspense  account,  unapplied  payments  on  land  contracts, 

Total  income,  ...... 

Ledger  assets  Dec.  31,  1910,    .         .         ... 


Total,     . 

Death  claims  and  additions, 
Matured  endowments,    . 


17,869  88 

5,803  44 

24,247  05 

$9,980,510  38 

67,089,067  38 

$77,069,577  76 


Disbursements. 


Annuities  involving  life  contingencies. 
Premium  notes  voided  by  lapse, 


$4,572,632  18 

388,039  40  $4,960,671  58 

$19,317  79 

481  00 
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Surrender  values  paid  in  cash,  ......  $1,078,914  49 

applied  to  pay  renewal  premiums,    .          .         .  1,116  72 

applied  to  purchase  paid-up  insurance,     .         .  41,463  67 

Dividends  paid  policy  holders  in  cash,       .....  306,793  74 

applied  to  pay  renewal  premiums,     ....  898,276  12 

applied  to  purchase  paid-up  additions,       .         .         .  4,303  65 

left  with  the  company  to  accumulate,         .         .         .  220,955  03 

Total  paid  policy  holders, $7,532,293  79 

Investigation  and  settlement  of  policy  claims,    ....  2,377  33 

Supplementary  contracts  not  involving  life  contingencies,  .          .  4,502  61 

Dividends  held  on  deposit  surrendered,     .....  225,583  30 
Commissions  to  agents:    new  policies,   $247,635.77;    renewals, 

$317,870.01;  annuities,  $301.62, 565,807  40 

Salaries  and  allowances  for  agencies  and  branch  offices,       .         .  60,023  08 

Agency  supervision,  traveling  and  other  agency  expenses,   .         .  10,796  85 

Medical  examiners'  fees,  $41,628,  and  inspections,  $7,620.72,         .  49,248  72 

Salaries  of  officers  and  home  office  employees,    ....  223,124  10 

Rent,  including  $35,000  for  occupancy  of  own  buildings,     .         ,  56,622  78 

Advertising,  printing,  postage,  etc.,           .....  67,169  99 

Legal  expenses,       .........  5,961  99 

Furniture  and  fixtures,    .          .         .         .         .         .         .          .  661  16 

Repairs  and  expenses  on  real  estate,          .....  138,220  69 

Taxes  on  real  estate, 92,613  41 

State  taxes  on  premiums,         .......  65,127  02 

Insurance  department  licenses  and  fees,    .....  5,153  26 

All  other  licenses,  fees  and  taxes,      ......  159,385  05 

Agents'  balances  charged  off,  .......  446  52 

Loss  on  sale  or  maturity  of  ledger  assets,  .....  217,936  26 

Decrease  by  adjustment  in  book  value  of  bonds,         .          .         .  13,273  11 

Traveling  expenses,         ........  22,841  57 

Unadjusted  monthly  payments  on  land  contracts,      .         .         .  23,733  00 

All  other  disbursements,         .           ......  1,230  10 

Total  disbursements,         .         .         .         ...         .         .  $9,544,133  09 

Balance, $67,525,444  67 

Ledger  Assets. 
Book  value  of  real  estate,         .......  $5,306,554  96 

Mortgage  loans  on  real  estate,  ......  30,786,536  21 

Loans  to  policy  holders,  .......    5,314,205  72 

Premium  notes  on  policies  in  force,  ......       253,058  85 

Book  value  of  bonds  and  stocks  (schedule  A),    .         .         .         .  25,334,225  25 

Deposits  in  trust  companies  and  banks  on  interest,     .         .         .       529,755  18 
Agents'  balances  (net),    ........  443  50 

Bills  receivable, 665  00 

Total  ledger  assets,  .         .         .         .         .         .         .  $67,525,444  67 

Non-Ledger  Assets. 

Interest  due  and  accrued  on: 

Mortgages, $905,469  05 

Bonds, 248,292  63 

Premium  notes  and  policy  loans,  .         .         .  159,800  96 

Other  assets, 16,120  02 

Rents  due  and  accrued, 7,008  55    1,336,691  21 
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Uncollected  premiums,    . 
Deferred  premiums. 

Total,     .         .         .         . 
Deduct  loading, 

Net  uncollected  and  deferred 
premiums. 


New  Business. 

$18,472  29 
71,656  40 

$90,128  69 
18,025  74 


Renewals. 

$149,528  79 
463,174  35 

$612,703  14 
122,540  63 


$72,102  95         $490,162  51     $562,265  46 


Gross  assets,   . 


Assets  not  admitted 


Agents'  debit  balances,   ..... 

Bills  receivable,      .         .         .   _      . 

Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  .... 

Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Special  deposits,  $111,500;   liabilities  in  offset, 

$111,500. 


$69,424,401  34 

$2,132  25 
665  00 

3,244  00 

462,633  55 

468,674  80 

Admitted  assets. 


Liabilities. 


Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3  per  cent.,  ......  ^ 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, .         .         .         .         .         ■ 

Surrender  values  claimable  on  terminated  policies, 

Death  losses  due  and  unpaid,  ....  $52,645  68 

in  process  of  adjustment,       .         .  102,114  00 

reported, 211,156  00 

Matured  endowments  due  and  unpaid,      .         .  22,203  00 

Death  losses  and  other  policy  claims  resisted,    .  10,000  00 

Annuity  claims  due  and  unpaid,       .  .         .  160  99 


Dividends  left  to  accumulate  and  interest  thereon, 

Premiums  paid  in  advance,      .         . 

Unearned  interest  and  rent  paid  in  advance. 

Miscellaneous  accounts  due  or  accrued,     . 

Medical  examiners'  fees  due  or  accrued,    . 

Legal  fees  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued. 

Dividends  or  other  profits  due  pohcy  holders, 

Surrender  values  credited  with  accrued  interest. 

Suspense  account,  unapplied  payments  on  land  contracts, 

Unassigned  funds  (surplus),     ..... 

Total  liabilities, 


Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1910,      .         .         $281,281  42 
Restored  by  revival  of  policies,         .         .         .  148  00 


^,955,726  54 


),277,822  00 

61,946  67 
117,032  00 


398,279  67 

1,649,703  34 

29,385  59 

125,476  93 

2,500  00 

10,624  00 

1,750  00 

78,000  00 

89,600  77 

4,497  53 

24,247  05 

6,084,860  99 

)8,955,726  54 


$281,429  42 
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Used  in  payment  of  losses  and  claims, 

$9,520  17 

Used  in  purchase  of  surrendered  policies,  . 

1,361  00 

Voided  by  lapse,     . 

629  00 

Used  in  payment  of  dividends  to  policy  holders, 

14,050  31 

Redeemed  by  maker  in  cash,   .... 

2,810  09 

$28,370  57 

Premium  notes  on  hand  Dec.  31,  1911, 

$253,058  85 

Exhibit  of  Policies. 

In  Force  Dec.  31,  1910. 

Number.               Amount. 

Total  No. 

Total  Amount. 

Whole  life,     . 

60,859  $147,911,995  00 

Endowment, 

18,103      40,051,499  00 

All  other, 

1,431        3,899,064  00 

Reversionary  additions,  . 

5,719  00 

80,393  $1 

91,868,277  00 

Issued  during  the  Year. 

Whole  life,     . 

3,500      $9,629,428  00 

Endowment, 

4,681      10,315,332' 00 

All  other, 

271           723,50000 

Reversionary  additions,  . 

8,722  00 

8,452 

20,676,982  00 

Old  Policies  revived. 

Whole  life,     . 

59           $62,197  00 

Endowment, 

12            20,218  00 

71 

82,415  00 

Old  Policies  increased. 

Whole  life,     . 

1           $24,137  00 

Endowment, 

2             14,172  00 

All  other, 

9               9,000  00 

12 

47,309  00 

Transfers,  Deductions. 

Whole  life,     . 

15           $54,703  00 

Transfers,  Additions. 

Endowment, 

4           $32,203  00 

All  other. 

11             22,500  00 

15           $54,703  00 

Total,     . 

88,928  $212,674,983  00 

Terminated  during  the  Year. 

Whole  life,     . 

3,440      $8,678,740  00 

Endowment, 

1,355        3,116,754  00 

All  other. 

403        1,157,140  00 

Reversionary  additions, 

2,099  00 

5,198      $12,954,733  00 

How  terminated. 

By  death, 

1,871      $4,566,112  00 

maturity. 

177           405,338  00 

expiry,     . 

37           120,212  00 

surrender, 

1,514        3,561,314  00 

lapse. 

1,236        2,406,800  00 

decrease. 

803,868  00 

Not  taken,     . 

363        1,091,089  00 

5,198 

12,954,733  00 
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Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions, 


Policies  in  Force  Dec.  SI,  1911. 

Number.  Amount.  Total  No. 

60,964  $148,894,314  00 
21,447  47,316,670  00 
1,319  3,496,924  00 
12,342  00 


Total  Amount. 


83,730  $199,720,250  00 


Schedule  A.     Stocks  and  Bonds 
Bank  Stocks. 
25  shares  ^tna  National,  Hartford,  . 
10       "       Charter  Oak  Nat.,  Hartford, 
80       "       City  Bank,  Hartford, 
750       "       Conn.  Tr.  &  Safe  Dep.  Co.,  Hartford, 
130       "      First  National,  Hartford,    . 
294       "      Phoenix  National,  Hartford, 
40      "       State  Bank,  Hartford, 

Railroad  Stocks. 
2,328  shares  N.  Y.,  N.  H.  &  Hartford, 
1,152       "       P^re  Mar.  R.R.  Co.,  1st  pref., 

Miscellaneous  Stocks. 
3,300  shares  N.  Y.  Dock  Co.,  pref.,      . 

Government  Bonds. 
United  States  cf  Mex.  ext.  5s,  1944,    . 

State,  County  and  Municipal  Bonds. 

Austin,  Tex.,  4-5s,  1931 

Galveston,  Tex.,  5s,  1923 

Montreal,  Can.,  4s,  1925 

New  York,  N.  Y.,  corp.    stk.  4|s,  1957, 
Quebec,  Province  of.    Can.,  5s,  1912,    . 
Richmond,  Va.,  ref.,    4s,  1938,     . 
Wyandotte  Co.,  Kans.,    ref.  5^s,  1919, 

Railroad  Bonds. 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Bait.  &  Ohio  (S.  W.  Div.)  3§s,  1925,   . 
Boston  &  Maine  4is,  1929, 
Burl.,  Cedar  Rapids  &  Nor.  cons.  1st  5s,  1934, 
Cedar  Rapids  I.  F.  &  N.  W.  1st  5s,  1921,     . 
Cent.  Pacific  1st  ref.  4s,  1949,     . 
Cent.  Union  Depot  &  Ry.,  Cin.,  1st  4|s,  1940, 
Chesapeake  &  Ohio  1st  cons.  5s,  1939, 
Chesapeake  &  Ohio  gen.  4§s,  1992, 
Chesa.  &  O.  (R.  &  A.  Div.)  1st  cons.  4s,  1989, 

Chic.  &  Erie  1st  5s,  1982 

Chic,  Rock.  Is.  &  Pac.  gen.  4s,  1988,  . 

Chic,  St.  L.  &  New  Orleans  5s,  1951, 

Chic  &  Western  Ind.  gen.  6s,  1932,     . 

Chic.  &  Western  Ind.  cons.  4s,  1952,   . 

Cleve.,  Cin.,  Chic.  &  St.  L.  gen.  4s,  1993,     . 

C,  C,  C.  &  St.  L.  gld.(St.  L.  D)  1st  col.  4s,  1990, 

Clev.,  Cin.  Chi.  &  St.  L.  (Spgfield  &  C.  D.)  4s,1940 

Det.,  Grand  R.  &  West.  1st  cons.  4s,  1946, 

Eastern  Ry.  of  Minn.  (No.  Div.)  1st  4s,  1948, 

Elgm,  Joliet  &  Eastern  1st  5s,  1941,    . 

Erie  prior  lien  1st  cons.  4s,  1996, 

Erie  (Penn.  col.)  4s,  1951, 

Hartford  Street  1st  4s,  1930, 

Hocking  Valley  1st  cons.  45S,  1999, 

lU.  Central  (Spgfield  Div.)  S^s,  1951, 

Interborough  Rapid  Transit  5s,  1952, 

Lake  Sh.  &  Mich.  So.  deb.  4s,  1931,    . 

Lehigh  Valley  cons.  6s,       . 

Lehigh  Valley  gen  cons.  4s,  2003, 

Lehigh  Valley  Term.  1st  5s,  1941, 

Long  Dock  Co.  6s,  1935,    . 

Louis.  &  Nashville  (St.  L.  Prop.)  5s,  1916, 

LouisvUle  &  Nash.  (P.  &  M.  Div.)  4s,  1946, 


OWNED   BY   THE 

Book  Value. 

$2,500  00 

1,055  00 

8,000  00 

75,000  00 

13,000  00 

40,710  25 

4,195  00 

284,499  00 
83,500  00 

330,000  00 

163,862  00 

40,000  00 
72,000  00 
100,021  00 
416,726  00 
15,014  00 
10,792  00 
79,172  00 

280,983  00 
274,206  00 
260,765  00 
111,678  00 

53,284  00 
395,702  00 
250,000  00 
676,536  00 
215,254  00 
506,386  00 
542,946  00 
513,514  00 
515,553  00 
832,736  00 
292,133  00 
725,870  00 
542,299  00 
112,989  00 

82,500  00 
536,922  00 
528,442  00 
1,179,722  00 
237,366  00 
255,623  00 
259,239  00 
496,005  00 
300,339  00 
232,842  00 

56,485  00 
296,251  00 
759,447  00 
376,251  00 

25,853  00 
243,952  00 


Company. 

Rate.  Market  Value. 

260  $6,500  00 

145  1,450  00 

107  8,560  00 

304  228,000  00 

163  21,190  00 

150  44,100  00 

175  7,000  00 


137 
39 

55 

101 

95 

99 
100 
108 
100 

97 
107 

95 

91 

102 

111 

105 

96 

100 

111 

102 

95 

112 

96 

115 

109 

92 

93 

91 

91 

86 

98 

110 

89 

89 

100 

103 

86 

103 

93 

148 

98 

113 

125 

103 


318,936  00 
44,939  70 

181,500  00 

166,549  00 

38,000  00 
71,280  00 
100,000  CO 
432,000  00 
15,000  00 
10,670  00 
80,250  00 

285,000  00 
273,000  00 
255,000  00 
111,000  00 

52,500  00 
384,000  00 
250,000  00 
666,000  00 
204,000  00 
475,000  00 
560,000  00 
480,000  00 
575,000  00 
806,600  00 
276,000  00 
651,000  00 
546,000  00 
109,200  00 

70,950  00 
490,000  00 
550,000  00 
1,112,500  00 
222,500  00 
250,000  00 
257,500  00 
430,000  00 
312,090  00 
232,500  00 

69,560  00 
294,000  00 
847,500  00 
407,500  00 

25,750  00 
240,000  00 
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Manhattan  cons.  4s,  1990, 

Mich.  Cent.  deb.  4s,  1929,  ... 

Minn.  &  St.  Louis  1st  ref.  4s,  1949,      . 

Mutual  Term.  Co.,  Buffalo,  N.  Y.,  4s,  1924, 

Nash.,  Chat.  &  St.  Louis  1st  cons.  5s,  1928, 

New  England  4s,  1945,       .... 

N.  Y.  Cent.  &  Hud.  Riv.  (L.  S.  col.)  3|s,  1998, 

N.  Y.  &  Greenwood  Lake  prior  lien  5s,  1946, 

N.  Y..  Lack.  &  West.  Term.  &  Imp.  4s,  1923, 

N.  Y.,  N.  H.  &  Hart.  conv.  deb.  6s,  1948,    . 

Norfolk  Term.  &  Trans.  Co.  term.  1st  5s,  1948, 

Norfolk  &  Western  1st  cons.  4s,  1996, 

Nor.  Pac.  prior  lien  and  Id.  gr.  4s,  1997, 

Nor.  Pac.  (St.  P.-Dul.  Div.)  4s,  1996, 

Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 

Ogdens.  &  L.  Champ.  1st  4s,  1948,      . 

Pennsylvania  deb.  3js,  1915, 

P^re  Marquette  deb.  6s,  1912,     . 

Phila.  &  Reading  5s,  1941, 

Phila.  &  Reading  imp.  4s,  1947, 

Port  Reading  1st  5s,  1941, 

Reading  Co.  (Jer.  Cent,  col.)  4s,  1951, 

Savannah  Union  Station  4s,  1952, 

St.  Joseph  Term.  1st  5s,  1918,     . 

Southern  1st  cons.  5s,  1994, 

Southern  (St.  L.  Div.)  1st  4s,  1951,     . 

Union  Pac.  1st  R.R.  and  Id.  gr.  4s,  1947, 

Vandalia  cons.  Series  A  4s,  1955, 

Wabash  1st  cons.  5s,  1939, 

West  Jers.  &  Sea  Shore  1st  cons.  4s,  1936, 

Willmar  &  Sioux  Falls  1st  5s,  1938,      . 

Miscellaneous  Bonds. 
N.  Y.  Dock  Co.  1st  4s,  1951,       . 


Book  Value. 

$694,863  00 

279,054  00 

581,486  00 

48,043  00 
162,142  00 

99,908  00 

89,604  00 
305,364  00 
104,463  00 
726,431  00 
104,190  00 

31,345  00 
460,075  00 
601,025  00 
500,981  00 
250,000  00 
194,381  00 

50,100  00 
765,615  00 
203,391  00 
250,598  00 
220,892  00 
578,983  00 
350,000  00 
355,536  00 
1,232,750  00 
488,136  00 
103,099  00 
161,358  00 
101,584  00 
198,709  00 

330,000  00 
$25,334,225  25 


Rate. 

97 

91 

70 

96 

110 

100 

81 

103 

98 

1.32 

104 

98 

100 

96 

97 

87 

97 

97 

116 

101 

110 

98 

100 

100 

108 

88 

101 

96 

105 

100 

113 

83 


Market  Value. 

$727,500  00 

273,000  00 

420,000  00 

48,000  00 
161,700  00 
100,000  00 

81,000  00 
309,000  00 

98,000  00 
718,080  00 
104,000  00 

32,.340  00 
500,000  00 
576,000  00 
485,000  00 
217,500  00 
194,000  00 

48,597  00 
870,000  00 
202,000  00 
258,500  00 
230,300  00 
571,000  00 
350,000  00 
324,000  00 
1,100,000  00 
505,000  00 

96,000  00 
157,500  00 
100,000  00 
192,100  00 

273,900  00 
.$24,871,591  70 


THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY    OF   THE    UNITED 
STATES,  NEW  YORK,  N.  Y. 

Incorporated  July  26,  1859.    Commenced  business  July  28   1859. 
Paid-up  Capital,  SIOO.OOO. 

W.  A.  Day,  President.  William  Alexander,  Secretary. 

Income. 
First  year's  premiums,  less  $69,973.50  for  reinsurance,         .         .  $4,648,235  37 


Surrender  values  applied  to  pay  fii'st  year's  premiums. 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions. 
Consideration  for  life  annuities,        ..... 
Consideration  for  supplementary  contracts  involving  life  con- 

tinffGHClGS 

Total  new  premiums,        ....      $6,899,215  83 
Renewal  premiums,  less  $425,015.94  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,     . 
Surrender  values  applied  to  pay  renewal  premiums,    . 
Renewal  premiums  on  deferred  annuities, 

Total  renewal  premiums,  .         .         .    $45,982,933  18 


9,553  89 

$4,657,789  26 

1,116,621  77 

805,618  42 

319,186  38 

44,260,346  25 

1,642,890  24 

34,890  90 

44,805  79 


Total  premium  income, _         .  $52,882,149  01 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, .........       418,185  22 

Dividends  left  with  company  to  accumulate,      ....        105,886  76 
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Ledger  assets  other  than  premiums,  received  from  other  companies 

for  assuming  their  risks,       .......         $3,120  00 

Interest  on  mortgages,    .....      $4,599,032  47 
on  collateral  loans,     ....  5,612  50 

on  bonds  and  dividends  on  stocks,  .  11,612,057  25 
on  premium  notes  and  policy  loans,  .  3,366,412  28 
on  bank  deposits,        ....  448,099  89 

on  other  debts, 187,792  75 

Discount  on  claims  paid  in  advance,  .  .  10,591  51 

Rent,  including  $353,071.09  for  occupancy  of 
own  buildings,     ..... 


Agents'  balances  previously  charged  off,    . 
Profit  on  sale  or  maturity  of  real  estate,  $156.49 

stocks,  $809,282,          .... 
Increase  by  adjustment  in  book  value  of  bonds, 
Rent  deposits,         ..... 
Deposits  on  account  of  insurance,     . 
Fire  insurance  indemnity  fund, 
All  other, 

Total  income,  .         .         .         . 

Ledger  assets  Dec.  31,  1910,    . 


1,624,671  85  21,854,270  50 


;  bonds,  $95,508 


97,105  81 

904,946  49 

173,095  00 

7,134  39 

35,400  61 

146,176  19 

6,804  11 

$76,634,274  09 

486,610,946  90 


Total, 


$563,245,220  99 


Disbursements  . 


Death  claims  and  additions,    . 
Matured  endowments  and  additions, 

Annuities  involving  life  contingencies,       .... 
Surrender  values  paid  in  cash,  ..... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,    . 
Dividends  paid  policy  holders  in  cash,       .... 
applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy  holders,  ..... 

Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies,  . 
Dividends  held  on  deposit  surrendered,     .... 

Dividends  to  stockholders,       ...... 

Commissions  to  agents:    new  policies,  $2,051,777.45;    renewals 
$2,689,131.07,  annuities,  $37,846.11,      .... 

Commuted  renewal  commissions,      ..... 

Salaries  and  allowances  for  agencies  and  branch  offices, 
Agency  supervision,  traveling  and  other  agency  expenses,   . 
Medical  examiners'  fees,  $248,393.57,  and  inspections,  $85,021.09, 
Salaries  of  officers  and  home  office  employees,    ... 
Rent,  including  $272,425.99  for  occupancy  of  own  buildings. 
Advertising,  printing,  postage,  etc., 
Legal  expenses,       .... 

Furniture  and  fixtures,    . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 


)  549  534  43 

M56,'396  17  $29,005,930  60 


1,152,770  86 

12,350,927  34 

9,553  89 

34,890  90 

9,501,828  54 

1,642,890  24 

1,116,621  77 

105,886  76 

554,921,300  90 

21,663  82 

235,741  16 

13,921  67 

7,000  00 

4,778,754  63 

12,206  79 

1,382,125  93 

246,430  77 

333,414  66 

1,414,037  01 

302,425  99 

238,827  17 

87,843  59 

27,036  20 

423,285  77 

355,481  17 
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State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes, 

Agents'  balances  charged  off,  . 

Loss  on  sale  or  maturity  of  ledger  assets. 

Decrease  by  adjustment  in  book  value  of  ledger  assets. 

Foreign  exchange,  .... 

Traveling  expenses, 

Profit  and  loss,       .... 

Conventions  and  meetings. 

Legislative  expenses, 

Interest  on  policy  claims. 

Premiums  on  fidelity  bonds,     . 

Association  of  Life  Insurance  Presidents, 

Examination  and  audits, 

Safe  keeping  of  securities. 

Medico-actuarial  investigation. 

All  other  disbursements. 

Total  disbursements, 

Balance,  .... 

Ledger  Assets. 

Book  value  of  real  estate, 

Mortgage  loans  on  real  estate, 

Loans  to  policy  holders, 

Book  value  of  bonds  and  stocks  (schedule  A), 

Cash  in  office,         ....._ 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances  (net),    ...... 

Bills  receivable,      ....... 

Supplies,  printed  matter  and  stationery,    . 

Cash  in  transit,       ....... 


Total  ledger  assets. 


$550,376  90 

21,573  94 

120,721  73 

51,789  24 

18,506  00 

894,592  00 

86,353  04 

62,171  35 

8,564  46 

17,996  74 

8,150  81 

5,562  08 

5,290  81 

14,065  91 

18,449  17 

13,814  11 

6,606  49 

28,907  97 

166,734,989  98 

$496,510,231  01 


29,112,258  06 

99,375,176  38 

71,346,337  13 

281,313,161  00 

43,897  44 

371,234  98 

12,623,256  70 

1,811,041  19 

4,935  40 

33,243  77 

475,688  96 


,510,231  01 


Non-Ledger  Assets. 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Policy  loans. 

Other  assets. 
Rents  due  and  accrued. 


$679,682  13 
3,556,635  20 

143,653  76 
33,037  07 

240,715  62 


4,653,723  78 


Uncollected  premiums,    . 
Deferred  premiums, 

Total,     .         .         ... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums. 


New  Business.  Renewals. 

$704,687  49   $4,039,565  73 
270,652  62    2,454,416  04 


$975,340  11 
229,009  86 


^6,493,981  77 
1,524,786  92 


,330  25      $4,969,194  85    5,715,525  10 


Gross  assets, 


$506,879,479  89 
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Assets  not  admitted. 
Supplies,  printed  matter  and  stationery,    . 
Agents'  debit  balances,    ..... 

Bills  receivable,      ...... 

Book  value  of  stocks  and  bonds  over  market  value, 

Special   deposits,    less   $42,500,119.15   liability 

thereon,      ....... 


Admitted  assets, 


$33,243  77 

1,907,361  00 

4,935  40 

7,496,317  87 

1,004,483  15  $10,446,341  19 
,433,138  70 


Liabilities. 


Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 


interest  at  3J  and  3  per  cent., 
Deduct  net  value  of  risks  reinsured, 

Net  reserve. 


$408,479,194  00 
625,605  00 

$407,853,589  00 


Present  value  of  supplementary  contracts  not  involving  Ufe  con 

tingencies,           .         .         .        _.         .      _.         .         .         .  2,344,367  00 

Surrender  values  claimable  on  terminated  policies,  .  .  .  73,644  75 
Death  losses  due  and  unpaid,  ....  $76,555  24 
in  process  of  adjustment,  .  .  140,492  92 
reported,  .  .  ._  .  '  .  2,170,826  85 
Matured  endowments  due  and  unpaid,  .  .  666,300  66 
Death  losses  and  other  pohcy  claims  resisted,    .           134,446  59 

Annuity  claims  due  and  unpaid,       .         .         .             54,004  29  3,242,626  55 

Supplementary  contracts  not  involving  life  contingencies  due  and 

unpaid, 942  50 

Dividends  left  to  accumulate  and  interest  thereon,     .         .         .  209,693  26 

Premiums  paid  in  advance,      .          .          .          .         .         .         .  281,469  18 

Unearned  interest  and  rent  paid  in  advance,      ....  1,677,049  74 

Commissions  to  agents  due  or  accrued,      .....  101,669  68 

Miscellaneous  accounts  due  or  accrued,     .....  206,157  90 

Medical  examiners'  fees  due  or  accrued, 14,751  99 

Legal  fees  due  or  accrued,        .......  44,214  26 

Federal,  state  and  other  taxes  due  or  accrued,   ....  921,752  87 

Dividends  or  other  profits  due  poUcy  holders,    ....  1,134,386  74 

Dividends  apportioned  on  annual  dividend  pohcies,  paj^able  dur- 
ing 1912,    ....         .         .         .         .         .         .  3,375,000  00 

Dividends  apportioned  on  deferred  dividend  pohcies,  payable  dur- 
ing 1912, 9,246,000  00 

Dividendsapportioned,  payable  to  policy  holders  after  1912,          .  58,504,358  83 

Fire  insurance  indemnity  fund,         ......  146,176  19 

Deposits  on  account  of  insurance,     ......  241,449  05 

Paid-up  capital, 100,000  00 

Unassigned  funds  (surplus),     .......  6,713,839  21 

Total  liabihties, $496,433,138  70 


Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions. 


Exhibit  of  Policies. 
In  Force  Dec.  31,  1910. 

Number.  Amount.  Total  No.  Total  Amount. 

363,418  $966,796,580  00 

141,328  324,529,463  00 

20,046   65,617,876  00 

7,802,787  00  524,792  $1,364,746,706  00 
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Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions, 


Whole  life. 
Endowment, 
All  other. 


Whole  life, 
Endowment, 
All  other, 


Whole  life, 
Endowment, 
All  other, 


Whole  life,     . 
Endowment, 
All  other, 


Total, 


Issued  during  the  Year. 

Number.  Amount. 

39,870  $121,390,285  00 

12,439   25,497,537  00 

5,784   22,197,244  00 

1,425,922  00 


Terminated  during  the  Year. 


Total  Amount. 


Old  Policies  revived. 
343         $797,869  00 
88  145,223  00 

27  58,736  00 


58,093    $170,510,988  00 


458  1,001,828  00 


Old  Policies  increased. 
$643,315  00 
140,858  00 
62,474  00 


846,647  00 


Transfers,  Deductions. 
507      $1,280,508  00 
319  685,769  00 

47  126,894  00 


873      $2,093,171  00 

Transfers,  Additions. 
180         $476,891  00 
35  66,880  00 

658        1,549,400  00 


873      $2,093,171  00 


583,343  $1,537,106,169  00 


Whole  life,     . 

28,498    $98,040,908  00 

Endowment, 

10,282      28,310,107  00 

All  other. 

3,961       17,545,124  00 

Reversionary  additions, 

776,587  00 

42,741  $144,672,726  00 

How  terminated. 

By  death, 

6,343    $20,408,733  00 

maturity, 

2,870        8,650,994  00 

expiry,      . 

759        3,153,933  00 

surrender, 

13,079      37,232,530  00 

lapse, 

9,166      23,843,453  00 

decrease. 

4,483,115  00 

Not  taken,     . 

10,524      46,899,968  00   42,7^ 

144,672,726  00 


Policies  in  Force  Dec.  31,  1911. 
Whole  life,     .  .         .       374,806  $990,783,524  00 

Endowment,  .         .        143,289    321,384,085  00 

All  other,       .  .  .         22,507      71,813,712  00 

Reversionary  additions,  .  -        8,452,122  00  540,602: 


1,392,433,443  00 
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Schedule  A.    Stocks  and  Bonds  owned  by  the 

Railroad  Stocks. 
10,000  shares  Atch.,  Top.  &  Santa  Fe,  pref., 


46,681       "       Bklyn  City,  Bklyn.,  N.  Y., 

2,000      "       Chic,  Mil.  &  St.  Paul,  pref.,  . 

8,838       "       Chic.  &  No.  Western,  common, 

5,100      "      Chic.  &  No.  Western,  preferred, 

2,200       "       Illinois  Central,      . 

3,069      "       Interborough-Met.,  N.  Y., 

2,000       "       Long  Island, 

20,000       "       Manhattan, 

466      "       New  York  &  Harlem,     . 

10,000       "       Pennsylvania, 

16,182       "       Union  Pacific,  preferred, 

Bank  Stocks. 
2,556  shares  Equitable  Tr.  Co.,  N.  Y., 
171       "       Guaranty  Tr.  Co.,  N.  Y., 
400      "       Girard  Tr.  Co.,  Phila.,    . 
1,000       "      Hibernia  B.  &  Tr.  Co.,  New  Oil., 
1,803       "       Internat.  Bkg.  Corp.,  N.  Y.,  . 

25,000      "       Nat.  Bank  of  Commerce,  N.  Y., 
Miscellaneous  Stocks. 

Arkansas  Val.  Sugar  Beet  &  Irrigated  Land  Co., 

1,250  shares  Brooklyn  Life  Ins.  Co.,  New  York, 
500      "       Cafe  Savarin,  New  York, 

4,500      "      Consol.  Gas  Co.,  N.  Y.,   . 
Government  Bonds. 

Argentine  Inter.  Credit  Loan  5s,  by  draw,  op., 

Austrian  Gold  Rentes,  4s,  . 

Brazilian  5s,  1895, 

British  Consols.  2§s,  1923, 

Cape  of  Good  Hope  4s,  1923, 

Chili  5s,  1911,  . 

Cuba  external  5s,  1944, 

French  Rentes  3s,  1903,      . 

German  Government  Sjs,  op. 

German  Government  35S,  op.  1888, 

German  Imperial  3s,  1892, 

German  Imperial  3s,  1892, 

Hukuan^  Ry.  5s,  1921, 

Italian  Rentes  SJs,  1903,    . 

Italian  Rentes  3|s,  1881,    . 

Prussian  Consols.  3s, 

Queensland  Treasury  Bills  4s,  191 

Royal  Hungarian  4s,  1892, 

Russian : 

Nobles  State  Land  Bk.  3|s,  1888,  drawing. 
Nobles  State  Land  Bk.  4s,  1892,  drawing. 
State  Loan  4s,  1894,  drawing, 

Servian  Rentes  4s,  1895,  drawing. 

South  Australian  consols.  3s,  1916, 

Spanish  External  4s, . 

Swedish  Government  3is,  1940,  op.  1900, 

Swedish  Government  3^s,  1961,  op.  1906, 

Swiss  Confederate  3s,  1952,  op.  1913, 

Transvaal  Government  Stock  3s,  1953,  op.  1923, 

United  States  of  Mexico  4s,  1954,  drawing,  . 

U.  S.  of  Mex.  Monetary  commission  4^s,  1913, 

West  Africa  French  Colonial  Loan  3s,  1960, 

Wurttemberg  Govern.  3|s,  1875-1933,  drawmg, 
State,  County  and  Municipal  Bonds. 

Alberta,  Can.,  Calgary  Sch.  Dist.  4^s,  1936-42, 

Atlantic  Citv,  N.  J.,  4^3,  1941-46,        . 

Canton  Basle  City,  Switzerland  4s,  1943, 

Charlotte,  N.  C,  4^s,  1941, 

Chattanooga,  Tenn.,  45s,  1937, 

Columbia,  S.  C,  4is,  1945, 

Columbia,  S.  C,  5s,  1912, 

Danville,  Va.,  4|s,  1941,     . 


Book  Value. 

$1,043,400  00 

933,620  00 

263,875  00 

1,259,730  00 

1,020,000  00 

361,625  00 

61,380  00 

56,000  00 

3,274,463  00 

81,550  00 

702,428  00 

1,556,236  00 

1,150,200  00 
116,458  00 
272,223  00 
600,000  00 
180,300  00 

4,864,585  00 

1  00 

199,608  00 

50,000  00 

675,000  00 

45,751  00 
757,076  00 
110,298  00 
449,066  00 

51,184  00 
235,266  00 

25,238  00 
2,734,601  00 

22,455  00  1 
1,560  00  i 

88,999  00  1 
341,699  00  i 
194,014  00 
8,146  00 
970,766  00 
442,950  00 

48,500  00 
105,815  00 

9,040  00 

254,438  00 

450,045  00 

23,754  00 

91,311  00 

2,147,423  00 

I   97,921  00 1 

15,466  00 
101,132  00 
701,521  00 
196,500  00 
494,752  00 
103,639  00 

101,435  00 

410,072  00 

3,492  00 

151,498  00 

504,552  00 

52,405  00 

50,000  00 

180,448  00 


Company. 

Kate.  Market  Value. 

104  $1,040,000  00 

168  784,240  80 

145  290,000  00 

145  1,281,510  00 

197  1,004,700  00 

140  308,000  00 

17  52,173  00 

49  49,000  00 

136  2,720,000  00 

345  80,385  00 

123  615,000  00 

93  1,504,926  00 


495 
900 
995 
525 
90 
200 


164 
100 
139 

97 

96 
100 

77 
102 

97 
103 

95 

92 

83 

99 
102 
102 

83 
100 

91 


91 
92 
90 
81 
93 
95 
90 
84 
92 
93 
100 
88 
91 

100 
103 
100 
101 
102 
102 
100 
102 


1,265.220  00 
153,900  00 
398,000  00 
525,000  00 
162,270  00 

5,000,000  00 


205,000  00 

50,000  CO 

625,500  00 

61.837  50 
722,285  76 
109,125  00 
373,450  00 

49,470  00 
235,225  00 

25,750  00 
2,659,267  55 

21,904  28 

397,747  62 

192,555  00 

8,095  74 

942,849  24 

408,498  61 

48,500  00 

98,698  60 


10 

280 

473, 

26 

78 

2,081 

4 

85, 

14 

93 

701 

200 

491 

95 


098  12 
299  11 
041  92 
929  80 
,570  00 
,190  27 
,523  90 
177  80 
,107  80 
,702  00 
220  00 
000  00 
,049  68 
333  42 


100,000  00 

401,700  00 

3,475  00 

151,500  00 

510,000  00 

51,000  00 

50,000  00 

183,600  00 
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De  Lorimer,  Can.,  4|s,  1946-47, 

Denver,  City  &  County,  Col.,  6s,  1923, 

Durham,  N.  C,  4^8,  1941,  .  .  .  . 

Duval  Co.,  Fla.,  5s,  1939,  .  .  .  . 

E.  St.  L.,  111.,  E.  S.  Levee  &  San.  Dis.  5s,  1913-15, 

E.  St.  L.,  111.,  E.S.  Levee  &  San.  Dis.  5s,  1918-19, 

Edmonton,  Alberta,  Can.,  deb.  A^s,  1919, 

Edmonton,  Alberta,  Can.,  deb.  4|s,  1951, 

Elizabeth  City,  N.  C,  5s,  1941, 

El  Paso,  Texas,  imp.  5s,  1935,  op.  1920, 

Emard,  Can.,  5s,  1939, 

Garfield,  N.  J.,  4^3,  1931-41,       . 

Gaston  Co.,  N.  C,  4s,  1938, 

Hamilton  Co.,  Tenn.,  4is,  1941, 

Ithaca,  N.  Y.,  5s,  1927,  op.  1912, 

Jackson,  Miss.,  impt.  5s,  1931,    . 

Kur-Neumark  Communal,  Ger.,  3|s,  1904  draw 

Kur-Neumark  Communal,  Ger.,  4s,  drawing, 

Los  Angeles,  Cal.,  4Js,  1941-47, 

Louisiana,  new  consol.  4s,  1914, 

Lynchburg,  Va.,  4^s,  1939, 

Memphis,  Tenn.,  4is,  1944, 

Memphis,  Tenn.,  6s,  1912, 

Memphis,  Tenn.,  6s,  1913, 

Memphis,  Tenn.,  6s,  1914, 

Memphis,  Tenn.,  4is,  1959, 

Meridian,  Miss.,  4Js,  1941, 

Meridian,  Miss.,  5s,  1941, 

Miss.  Levee  Dist.,  Miss.,  ref.  4§s,  1934,  op. 1919, 

Mobile,  Ala.,  5s,  1919, 

Mobile,  Ala.,  5s,  1921, 

Montgomery,  Ala.,  5s,  1921, 

Montreal,  Quebec,  Can.,  4s,  1925-42, 

Montreal,  Quebec,  Can.,  35S,  1933, 

Montreal,  Quebec,  Can.,  35S,  1942, 

Muskogee,  Okla.,  5s,  1936, 

Nashville,  Tenn.,  4is,  1940, 

New  Orleans,  La.,  4s,  1950,  op.  1942, 

New  Orleans,  La.,  5s,  1917-18,  op.  1914-15, 

New  Orleans,  La.,  4s,  1942,  op.  1928, 

New  York  Co.,  N.  Y.,  3.30s,  1918-19, 

New  York,  N.  Y.,  7s,  1915, 

New  York,  N.  Y.,  3^8,  1916, 

New  York,  N.  Y.,  3|s,  1929, 

New  York,  N.  Y.,  4is,  1957, 

New  York,  N.  Y.,  i^s,  1960,  op.  1930 

New  York,  4s,  1958, 

Norfolk,  Va.,  4^s,  1941,      . 

Oklahoma  City,  Okla.,  5s,  1934-1935, 

Omaha,  Neb.,  4|s,  1912-13, 

Omaha,  Neb.,  4^s,  1914-18, 

Omaha,  Neb.,  4|s,  1919,     . 

Orleans  Levee  Dist.,  La.,  5s,  1959,  op.  1929 

Portland,  Ore.,  4s,  1936-1939,     . 

Pottawatomie  Co.,  Okla.,  5|s,  1931, 

Quebec,  Can.,  4s,  1934, 

Quebec,  Can.,  3s,  1937,      . 

Quebec,  Que.,  4s,  1927, 

Rahway,  N.  J.,  4s,  1932,    . 

Richmond,  Va.,  impt.  4s,  1943,  . 

Roanoke,  Va.,  ref.  4^s,  1936, 

Rochester,  City  &  Town  of  Gates,  N.  Y..  6s,  1904 

Rock  Hill,  S.  C,  5s,  1951,  op.  1931, 

Rome,  Ga.,  4s,  1912, 

Rome,  Ga.,  4s,  1913-15,  . 

Rome,  Ga.,  4s,  1916-19,  . 

Rome,  Ga.,  4s,  1920-23,  . 

Rome,  Ga.,  4s,  1924-28,  . 

Rome,  Ga.,  4s,  1929-35,  . 

Rome,  Ga.,  4s,  1936^1,  . 

Sacramento  Co.,  Cal.,  4|s,  1919, 


Book  Value. 
$21,087  00 
761,700  00 
101,629  00 
108,400  00 

\    251,409  00  I 

92,935  00 

98,781  00 

123,969  00 

175,000  00 

39,471  00 

33,240  00 

174,110  00 

458,109  00 

45,974  00 

155,717  00 

33,702  00 

11,543  00 

208,821  00 

309,845  00 

205,762  00 

154,697  00 

[■  352,627  00 

435,447  00 

74,627  00 

52,359  00 

202,459  00 

172,610  00 

116,451  00 

58,664  00 

479,752  00 

243,751  00 

66,269  00 

310,711  00 

154,808  00 

242,207  00 

135,000  00 

2,027,088  00 

478,066  00 

548,563  00 

97,896  00 

150,593  00 

1,118,357  00 

2,025,340  00 

168,688  00 

148,888  00 

400,000  00 

181,417  00 

905,353  00 

388,954  00 

64,170  00 

101,536  00 

243,530  00 

36,675  00 

47,969  00 

250,000  00 

100,000  00 

1  00 

161,568  00 


263,011  00 


35,950  00 


Rate. 

107 

100 

102 

108 

101 

102 

101 

102 

104 

103 

112 

102 

93 

103 

100 

105 

90 

100 

102 

100 

102 

102 

100 

102 

103 

100 

100 

108 

101 

103 

101 

103 

100 

91 

89 

104 

103 

98 

100 

94 

95 

109 

97 

92 

108 

102 

102 

101 

104 

100 

101 

102 

108 

96 

109 

99 

83 

99 

96 

97 

100 

103 

100 

99 

98 
97 
96 
95 
94 
101 


Market  Value. 

$21,400  00 

761,700  00 

102,000  00 

108,000  00 

202,000  00 

51,000  00 

93,391  67 

99,279  66 

124,800  00 

180,250  00 

39,200  00 

33,1.50  00 

175,770  00 

463,500  00 

45,000  00 

157,500  00 

30,642  30 

11,667  00 

204,000  00 

311,500  00 

204,000  00 

153,000  00 

115,000  00 

117,300  00 

119,480  00 

447,000  00 

75,000  00 

54,000  00 

202,000  00 

175,100  00 

118,170  00 

58,710  00 

464,333  00 

227,.500  00 

60,638  37 

312,000  00 

154,.500  00 

258,720  00 

135,000  00 

2,115,000  00 

475,000  00 

545,000  00 

97,000  00 

138,000  00 

1,080,000  00 

2,040,000  00 

153,000  00 

151,500  00 

416,000  00 

13,500  00 

87,365  00 

80,580  00 

916,920  00 

384,000  00 

64,310  00 

98,767  35 

228,194  39 

35,145  00 

48,000  00 

242,500  00 

100,000  00 

164,800  00 
9,000  00 
26,730  00 
34,300  00 
34,920  00 
43,200  00 
59,850  00 
55,460  00 
35,855  00 
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Sacramento  Co.,  Cal.,  4|s,  1925-31, 
St.  Cunegonde,  Can.,  4|s,  1927, 
St.  Henri,  Can.,  4s,  1937,   . 
St.  Henri,  Can.,  4is,  1953, 
Salisbury,  N.  C,  5s,  1960, 
San  Bernardino,  Cal.,  4is,  1912-13, 
San  Bernardino,  Cal.,  4Js,  1914-18, 
San  Bernardino.  Cal.,  4is,  1919-24, 
San  Bernardino,  Cal.,  4|s,  1925-32, 
San  Bernardino,  Cai.,  4is,  1933-45, 
San  Bernardino,  Cal.,  4Js,  1946-48, 
Seattle,  Wash.,  4*s,  1931,  . 
Spokane,  Wash.,  4is,  1935, 
Sydney,  N.  S.,  Can.,  A^s,  1941,  . 
Tennessee  3s,  1913,    . 
Toronto,  Ont.,  Can.,  3|s,  1917,    . 
Toronto,  Ont.,  Can.,  4s,  1918-25, 
Victoria,  B.  C,  4s,  1952-55, 
Virginia  3s,  1932, 
Wichita,  Kan.,  5s,  1914,     . 
Wichita,  Kan.,  5s,  1915-17. 
Wichita,  Kan.,  5s,  1918,     . 
Winnipeg,  Man.,  Can.,  4s,  1912, 
Winnipeg,  Man.,  Can.,  4s,  1920, 
Winnipeg,  Man.,  Can.,  4s,  1925-32, 
Winnipeg,  Man.,  Can.,  4s,  1935, 
Railroad  Bonds. 
Alabama  Gt.  Sou.  equip.  "C",  4|s,  1912, 
Alabama  Gt.  Sou.  equip.  4^s,  1913, 
Atch.,  Top.  &  S.  Fe,  adj.  4s,  1995, 
Atch.,  Top.  &  Santa  Fe  conv.  4s,  1955, 
Atch.,  Top.  &  Santa  Fe  deb.  4s,  1913, 
Atch.,  Top.  &  Santa  Fe  deb.  4s,  1914, 
Atch.,  Top.  &  S.  Fe  (E.  Okla.  Div.)  4s,  1928, 
Atch.,  Top.  &  S.  F6  gen.  4s,  1995, 
Atch.,  Top.  &  S.  Fe  (S.  F.,  P.  &  P.)  1st  5s,  1942, 
Atch.,  Top.  &  S.  Fe  (T.  Sh.  Line),  4s,  1958, 
Atlantic  Ave.,  Bklvn.,  N.  Y.,  cons.  5s,  1931, 
Atlantic  Coast  Line  (Cent,  of  S.  C.)  6s,  1921, 
Atl.  Coast  Line  (Charleston  &  S.)  7s,  1936, 
Atl.  Coast  Line  equip.  4|s,  1912-21,    . 
Atl.  Coast  Line  1st  cons.  4s,  1952, 
Atl.  Coast  Line  (L.  &  N.  col.)  4s,  1952, 
Atl.  Coast  Line  (Northeast,  of  S.  C.)  6s,  1933, 
Atl.  Coast  Line  (S.,  F.  &  West.)  6s,  1934,    . 
Bait.  &  O.  (A.  &  B.  Belt)  1st  4s,  1942, 
B.  &  O.  1st  4s,  1948,  .... 

Bait.  &  Ohio  prior  lien  3|s,  1925, 
Bait.  &  O.  (P.  Jet.  &  Mid.  Div.)  3|s,  1925,  . 
Bait.  &  O.  (P.,  L.  E.  &  W.  Va.)  ref.  4s,  1941, 
Bait.  &  O.  (Southw.  Div.)  3|s,  1925,  . 
Bangor  &  Aroos.  (N.  Me.  Seaport)  1st  5s,  1935, 
Birm.  Term.  Co.  1st  4s,  1957,      . 
Brooklyn  City  1st  cons.  5s,  1941, 
Buffalo  Creek  cons.  5s,  1941, 
Carolina,  Clinch.  &  O.  equip.  5s,  1912-18, 
Cent,  of  Ga.  cons.  5s,  1945, 
Cent,  of  Ga.,  1st  5s,  1945, 
Cent,  of  Ga.,  equip.  4^s,  1912-13, 
Cent,  of  Ga.,  equip.  4|s,  1914-16, 
Ches.  &  Ohio  equip.  4s,  1912,      . 
Ches.  &  Ohio  equip.  4s,  1913-14, 
Ches.  &  Ohio  equip.  4s,  1915, 
Ches.  &  Ohio  equip.  4s,  1916-17, 
Ches.  &  Ohio  gen.  4|s,  1992, 
Ches.  &  Ohio  cons.  5s,  1939, 
Chic.  &  Alton  equip.  4s,  1912,     . 
Chic.  &  Alton  equip.  4s,  1913,     . 
Chic.  &  Alton  equip.  4g,  1914,     . 
Chic.  &  Alton  equip.  4s,  1915-16, 
Chic.  &  Alton  equip.  4K  1913-15, 


Book  Value. 

Rate. 

Market  Value. 

$65,954  00 

102 

$65,790  00 

25,839 

00 

104 

26,000  00 

122,848 

00 

98 

122,500  00 

123,839 

00 

106 

132,500  00 

42,295 

00 

104 

41,600  00 

100 

3,750  00 

101 

13,887  50 

-  102,131 

00' 

102 
103 

16,830  00 
22,660  00 

104 

37,180  00 

[    105 

8,662  50 

747,811 

00 

102 

754,800  00 

362,761 

00 

102 

357,000  00 

148,134 

00 

100 

150,000  00 

264,508  00 

98 

263,620  00 

154,169 

00 

97 

155,200  00 

888,758 

00 

99 

881,100  00 

145,000 

00 

96 

139,200  00 

16,491 

00 

88 

15,048  00 

r     101 

6,060  00 

95,935 

00 

102 

76,500  00 

I    103 

13,.390  00 

r   100 

8,603  00 

•  519,368 

00  < 

98 
97 

217,560  00 
78,570  00 

96 

198,720  00 

}  165,993 

00 

r    100 
1     99 

93,000  00 
73,260  00 

3,612,105 

00 

91 

3,517,150  00 

1,779,568  00 

107 

1,838,260  00 

208,596 

00 

100 

210,000  00 

309,235 

00 

99 

308,880  00 

756,514 

00 

96 

816,000  00 

3,381,282  00 

99 

3,267,000  00 

.  531,005 

00 

109 

545,000  00 

376,717 

00 

93 

372,000  00 

463,468 

00 

101 

424,200  00 

221,030 

00 

113 

226,000  00 

412,130 

00 

137 

411,000  00 

248,904 

00 

100 

250,000  00 

1,438,971 

00 

95 

1,425,000  00 

1,427,663  00 

95 

1,425,000  00 

118,423 

00 

123 

123,000  00 

125,690  00 

125 

125,000  00 

245,250  00 

93 

232,500  00 

2,062,677 

00 

98 

1,960,000  00 

2,896,398 

00 

92 

2,760,000  00 

930,113 

00 

89 

890,000  00 

1,329,169 

00 

91 

1,228,500  00 

1.318,364 

00 

91 

1,303,120  00 

257,885 

00 

105 

254,100  00 

225,945 

00 

89 

222,500  00 

106,254 

00 

101 

101,000  00 

117,767 

00 

109 

109,000  00 

70,000 

00 

100 

70,000  00 

2,053,812 

00 

109 

2,015,410  00 

1,174,155 

00 

112 

1,120,000  00 

"1 

J"    100 

102,000  00 

j  228,695 

00 

\    99 

125,730  00 

r    100 

260,000  00 

99 

232,650  00 

•  853,179 

00 

98 

147,000  00 

97 

218,250  00 

2,660,044 

00 

102 

2,550,000  00 

560,281 

00 

111 

555,000  00 

" 

f    100 

20,000  00 

99 

75,240  00 

•  199,221 

00 

98 

22,540  00 

J 

[    97 

81,480  00 

49,950 

00 

99 

49,500  00 
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Chic.  &  Alton  equip.  4^s,  1912,  . 

Chic.  &  Alton  1st  3§s,  1950, 

Chic.  &  Alton  ref.  3s,  1949, 

Chic,  Burl.  &  Q.  (Denver  Div.)  4s,  1922,     . 

Chic,  Burl.  &  Q.  gen.  4s,  1958,  . 

Chic,  Burl.  &  Q.  (Nor.  Pac-Gt.  N.)  4s,  1921, 

Chic.  &  East.  111.  equip.  5s,  1912, 

Chic.  Gt.  Western  1st  4s,  1959,  . 

Chic,  Ind.  &  L.  equip.  4is,  1912, 

Chic,  Ind.  &  L.  equip.  4^s,  1913-16,  . 

Chic,  Ind.  &  L.  equip.  4^s,  1917-19,  . 

Chic,  Ind.  &  L.  equip.  4^s,  1920-21,  . 

Chic,  Ind.  &  L.  ref.  6s,  1947,      . 

C.  M.  &  St.  P.  (Chi.  &  Pac  W.  Div.)  5s.  1921, 

Chi.,  Mil.  &  St.  P.  gen.  4s,  1989, 

Chic,  Mil.  &  St.  P.  term.  5s,  1914,      . 

Chic.  &  Northwest.  5s,  1921, 

Chic.  &  Northwestern  5s,  1933, 

Chi.  &  Northw.  (Mil.  &  St.  Line)  1st  3^s,  1941, 

Chi.  &  Northw.  (Peoria  &  Nor.  W.)  3Js,  1926, 

Chi.  &  Northw.  (P.  &  Nor.  W.)  3^s,  1926,   . 

Chi.  &  Northw.  (Sioux  City  &  Pac)  3^s,  1936, 

Chi.  &  Northw.  (St.  P.  East.  Gr.  Trunk)  6s,  1913 

Chic,  Rock  Is.  &  Pac.  equip.  4|s,  1912-13,. 

Chic,  Rock  Is.  &  Pac,  4§s,  1914-18,  . 

Chic,  Rock  Is.  &  Pac.  4^s,  1919, 

Chic,  Rock  Is.  &  Pac.  equip.  6s,  1912, 

Chic.  Rock  Is.  &  Pac.  equip.  6s,  1913, 

Chic,  Rock  Is.  &  Pac.  gen.  4s,  1988,   . 

Chic,  Rock  Is.  &  Pac.  1st  ref.  4s,  1934, 

Chi.,  R.  I.  &  P.  (K.  &  Des  M.)  1st  5s,  1923, 

Chic  &  Western  Ind.  cons.  4s,  1952,    . 

Cin.,  Hamilton  &  Dayton  equip.  5s,  1912-17, 

Cin.,  Hamilton  &  Dayton  gen.  .5s,  1942, 

Cin.,  New.  Or.  &  Tex.  Pac.  equip.  4|s,  1912-13, 

Cin.,  New.  Or.  &  Tex.  Pac.  equip.  4Js,  1914-16, 

Clev.,  Cin.,  C.  &  St.  L.  (Ind.  &  St.  L.)  7s,  1919, 

Col.  &  Southern  1st  4s,  1929,       . 

Col.  &  Southern  ref.  and  ext.  45S,  1935, 

Col.  &  Sou.  (Ft.  W.  &  Den.  City)  6s,  1921, 

Coney  Is.  &  Brooklyn  (B.  City  &  N.)  5s,  1939, 

Coney  Is.  &  Brooklyn  cons.  4s,  1955,  . 

Coney  Is.  &  Brooklyn  1st  4s,  1948, 

Del.  &  Hud.  (C.  Ore  &  Iron)  4s,  1942, 

Del.  &  Hudson  equip.  4s,  1912-13,       . 

Del.  &  Hud.  equip.  4s,  1914, 

Del.  &  Hudson  1st  4is,  1922,      . 

Del.  &  Hudson  1st  ref.  4s,  1943, 

Del.  &  Hud.  (H.  Coal  Co.)  4s,  1912,    . 

Del.  &  Hud.  (H.  Coal  Co.)  4s,  1913-14, 

Del.  &  Hud.  (H.  Coal  Co.)  4s,  1915-17, 

Del.  &  Hud.  (H.  Coal  Co.)  4s,  1918,    . 

Del.,  L.  &  West.  (N.  Y.,  L.  &  W.  Term.)  4s,  1923 

Denver  Ry.  Securities  Co.  notes  6s,  1912, 

Denver  &  Rio  Grande  equip.  5s,  1914, 

Denver  &  Rio  Grande  equip.  5s,  1915-17, 

Denver  &  Rio  Grande  1st  45s,  1936,    . 

Denv.  &  Rio  Gr.  (Rio  Gr.  W.)  1st  cons.  4s,  1949, 

Duluth,  Miss.  &  Nor.  gen.  5s,  1941,     . 

Eastern  France  3s,  1954,    . 

Elgin,  Joliet,  &  East.  1st  5s,  1941, 

El  Paso  Un.  Pass.  Depot  Co.  1st  5s,  1916-17, 

El  Paso  Un.  Pass.  Depot  Co.  1st  5s,  1918-20, 

El  Paso  Un.  Pass.  Depot  Co.  5s,  1921-22, 

El  Paso  Un.  Pass.  Depot  Co.  5s,  1923-24, 

El  Paso  Un.  Pass.  Depot  Co.  5s,  1925-28, 

El  Paso  Un.  Pass.  Depot  Co.  5s,  1929-32, 

El  Paso  Un.  Pass.  Depot  Co.  5s,  1933, 

Erie  consol.  7s,  1920, 

Erie  equip.  4^s,  1914-18,    . 

Erie  equip.  4is,  1919-21,    . 


Book  Value. 

$13,000  00 

2,032,887  00 

2,587,779  00 

170,558  00 

844,673  00 

3,018,884  00 

45,974  00 

911,029  00 

94,233  00 

794,255  00 
274,115  00 

1,000,000  00 
50,904  00 

3,.537,386  00 
851,714  00 
914,637  00 
97,164  00 
191,849  00 
236,938  00 
163,934  00 

[  1,037,891  00 


f 


90,941  00 


71 
3,511 

52 
2,904 

577 
108 


910  00 
,599  00 
,261  00 
857  00 
946  00 
767  00 


231,978  00 


117, 

46S 

975 

1,118 

506 

1,500 

1,131 

956 


500  00 
852  00 
223  00 
927  00 
582  00 
000  00 
883  00 
,404  00 


>     500,000  00  < 

766,368  00 
1,456,365  00 

646,0.58  00  < 

1,317,771  00 
87,500  00 

^  235,833  00  < 

1,051,306  00 

452,528  00 

1,036..548  00 

29,713  00 

1,084,583  00 


224,385  00- 

2,260,665  00 
>     987,172  00 


Rate. 

100 

65 

71 

100 

97 

97 

100 

83 

100 

99 

98 

97 

127 

106 

99 

102 

105 

109 

87 

92 

92 

88 

103 

100 

99 

98 

100 

102 

96 

89 

101 

92 

100 

103 

100 

99 

117 

97 

97 

113 

100 

78 

79 

88 

100 

99 

101 

99 

100 

99 

98 

97 

98 

100 

99 

98 

97 

81 

104 

83 

110 

103 

104 

105 

106 

107 

108 

109 

118 

99 

98 


Market  Value. 

813,000  00 

1,625,000  00 

2,218,750  00 

170,000  00 

824,500  00 

2,910,000  00 

46,000  00 

830,000  00 

10,000  00 

39,600  00 

29,400  00 

14,550  00 

762,000  00 

270,300  00 

990,000  00 

51,000  00 

3,465,000  00 

817,500  00 

870,000  00 

92,000  00 

184,000  00 

220,000  00 

165,830  00 

182,000  00 

823,680  00 

36,260  00 

60,000  00 

30,600  00 

72,000  00 

3,560,000  00 

50,500  00 

2,760,000  00 

576,000  00 

103,000  00 

110,000  00 

123,750  00 

117,000  00 

485,000  00 

970,000  00 

1,130,000  00 

459,000  00 

1,170.000  00 

914,820  00 

871,200  00 

400,000  00 

99,000  00 

808,000  00 

1,470,150  00 

100,000  00 

198,000  00 

294,000  00 

48,500  00 

1,274,000  00 

87,500  00 

24,750  00 

220,500  00 

970,000  00 

405,000  00 

1,015,040  00 

28,040  72 

1,041,700  00 

24,720  00 

37,440  00 

25,200  00 

25,440  00 

51,360  00 

51,840  00 

11,990  00 

2,206,600  00 

594,000  00 

392,000  00 
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Erie  (Long  Dock)  cons.  6s,  1935, 

Erie  (Penn.  Coal  col.)  4s,  1951,  . 

Gal.,  H.  &  San  An.  (M.  &  P.  ext.)  1st  5s,  1931 

Ga.  Sou.  &  Florida  equip.  4Js,  1912-16, 

Ga.  Southern  &  Fla.  equip.  4^s,  1917-20,      . 

Gr.  Trunk,  Can.  (Det.,  G.  H.  &  M.)  eq.  6s,  1918, 

Gt.  Northern  1st  ref.  4is,  1961, 

Gt.  Nor.  (Mont.  Cent.)  1st  5s,  1937,   . 

Gt.  Nor.  (St.  P.,  Min.  &  Man.)  eons.  4|s,  1933, 

Gt.  Nor.  (St.  P.,  Min.  &  Man.  Pac.  Ext.)  4s,  1940, 

Hocking  Val.  (Col.  &  Tol.)  1st  4s,  1955, 

Hocking  Val.  equip.  4s,  1912, 

Hocking  Val.  equip.  4s,  1913, 

Hocking  Val.  equip.  4s,  1915, 

Hud.  &  Manhattan  car  tr.  notes,  5s,  1912-21, 

111.  Cent.  1st  ext.  3^s,  1950, 

111.  Cent.  (la.  Falls  &  Sioux  City),  7s,  1917, 

111.  Cent.  ref.  4s,  1955,        .... 

111.  Cent.  (St.  L.  Div.  Term.)  3s,  1951, 

Can.  Nor.  imp.  roll.  stk.  4is,  1915-17, 

Int.-Met.  Co.  (Bway  &  7th  Av.)  1st  cons.  5s,  1943, 

Int.-Met.  Co.  (Colum.  &  Ninth  Av.)  1st  5s,  1993, 

Int.-Met.  Co.  col.  tr.  4|s,  1956,     . 

Int.-Met.  Co.  (Fulton  St.)  1st  4s,  1995 

Int.-Met.  Co.  (Lex.  Av.  &  Pav.  F'ry)  1st  5s,  1993, 

Int.-Met.  Co.  (Man.  El.)  cons.  4s,  1990, 

Int.-Met.  Co.  (Metropol.)  ref.  4s,  2C02, 

Int.-Met.  Co.  (Third  Ave.)  1st  4s,  2000, 

Int.-Met.  Co.  (Thirty-fourth  St.  Cr.)  1st  5s,  1996, 

Interborough  Rapid  Transit  5s,  1952,     . 

Internat.  &  Gt.  Nor.  1st  6s,  1919, 

Internat.  Tr.  Co.,  N.  J.,  car  tr.  6s,  1912, 

Inter.  Tr.  Co.,  N.  J.,  car  tr.  6s,  1913-14, 

Inter.  Tr.  Co.,  N.  J.,  car  tr.  6s,  1915-16, 

Inter.  Tr.  Co.,  N.  J.,  car  tr.  6s,  1917,  . 

Kans.  City  Belt  1st  6s,  1916, 

Kieff  Voronesh,  Russia,  4|s,  1955, 

Koslov-Voronesh-Rostov,  Russia,  4s,  1953, 

Lehigh  &  Hud.  River  gen.  5s,  1920,     . 

Lehigh  Val.  Annuity  Irredeemable  6s, 

Lehigh  Val.  (Lehigh  &  L.  E.)  1st  4Js,  1957, 

Lehigh  Val.  Terminal  1st  5s,  1941, 

L.  I.  (N.  Y.  &  Flushing)  1st  6s,  1920, 

Long  Island  ref.  4s,  1949,  . 

Long  Island  unified  4s,  1949, 

Louis.  &  Nash.  (MobUe  &  Mont.  Jt.)  4|s,  1945, 

Louis.  &  Nash.  (Pensacola  &  Atl.)  1st  6s,  1921, 

Louis.  &  Nash.  (St.  L.  Div.)  6s,  1921, 

Louis.  &  Nash.  (So.  &  No.  Ala.)  5s,  1936, 

Louis.  &  Nash.  (Sou.  Monon  Jt.)  4s,  1952, 

Mex.  Cent,  equip.  5s,  1912, 

Mex.  Cent,  equip.  5s,  1913-1914, 

Mex.  Cent,  equip.  5s,  1915-17,   . 

Minn.  &  St.  L.  equip.  5s,  1912-13, 

Minn.  Transfer  1st  4s,  1916, 

Minn.,  Transfer  1st  5s,  1916,       . 

Mo.,  Kans.  &  Tex.  1st  5s,  1944, 

Mo.,  Kan.  &  Tex.  1st  ref.  4s,  2004, 

Mo.  Pac.  1st  6s,  1920, 

Mo.  Pac.  equip.  5s,  1912-15, 

Mo.  Pac.  (Pac.  of  Mo.)  1st  4s,  1938, 

Mo.  Pac.  3d  4s,  1938, 

MobUe  &  Ohio  equip.  4§s,  1912-13, 

Mobile  &  Ohio  equip.  4^s,  1914-16, 

Mobile  &  O.  (Mont.  Div.)  1st  5s,  1947, 

Mobile  &  Ohio  (St.  L.  &  Cairo)  1st  4s,  1931 

Moscow  Kazan  (Russia)  4s,  1945, 

Moscow-Windau-Rvbinsk,  Russia,  4s,  1955, 

M.-W-R.,  Russia,  Issues  1895-98,  4s,  1955, 

New  Orleans  Terminal  1st  4s,  1953, 

N.  Y.  Cent.  (C.  C.  C.  &  Ind.)  con.  7s,  1914, 


Book  Value. 
$387,077  00 
1,226,509  00 
2,575,436  00 

j'    208,149  00^ 

83,442  00 
250,000  00 
345,579  00 
241,123  00 
580,835  00 

514.708  00 

73,756  00 

669,650  00 
901,762  00 
575,726  00 
2,944,782  00 
194,398  00 
490,787  00 
331,668  00 

586.709  00 
500,319  00 

1  00 

1,413,460  00 

2,149,485  00 

500,000  00 

1,500,000  00 

342,115  00 

514,183  00 

2,918,830  00 

150,000  00 


674  00 
192  00 
,834  00 
033  00 
000  00 
683  00 
246  00 
961  00 
881  00 
847  00 
887  00 
105  00 
043  00 
510  00 
944  00 


400, 

1,214, 

5, 

589 

150, 

953 

1,167, 

139, 

982, 

298, 

794, 

530 

299 

1,143, 

475 


818,196  00- 


f 


80 

66 

12 

103 

432 

2,271 

388 

7, 

390, 

766 
117 
134 

778 
647 
181 
744 


037  00 
249  00 

196  00 
965  00 
,944  00 
271  00 
345  00 

197  00 
410  00 

,107  00 < 

,722  00 
,478  00 
,618  00 
551  00 
,830  00 
282  00 
608  00 


Bate. 

125 

89 

107 

100 

99 

105 

101 

112 

106 

98 

96 

100 

99 

98 

100 

90 

113 

96 

75 

98 

103 

102 

81 

102 

97 

57 

76 

95 

103 

109 

100 

101 

102 

103 

107 

97 

90 

104 

148 

103 

113 

111 

96 

93 

105 

111 

114 

111 

90 

100 

101 

102 

100 

98 

102 

101 

80 

108 

100 

97 

95 

100 

99 

110 

94 

90 

92 

90 

88 

106 


Market  Value. 

$375,000  00 

1,157,000  00 

2,541,250  00 

125,000  00 

86,130  00 

80,850  00 

252,500  00 

336,000  00 

238,500  00 

570,181  64 

480,000  00 

25,000  00 

24,750  00 

24,500  00 

674,000  00 

900,000  00 

570,650  00 

2,880,000  00 

187,500  00 

490,000  00 

297,670  00 

510,000  00 

502,200  00 

1,234,200  00 

2,020,510  00 

570,000  00 

2,280,000  00 

285,000  00 

515,000  00 

2,834,000  00 

25,000  00 

50,500  00 

51,000  00 

25,750  00 

401,250  00 

1,337,743  49 

6,050  70 

592,800  00 

148,000  00 

1,030,000  00 

1,130,000  00 

138,750  00 

960,000  00 

279,000  00 

782,250  00 

531,690  00 

302,100  00 

1,110,000  00 

450,000  00 

141,000  00 

284,820  00 

400,860  00 

80,000  00 

66,640  00 

12,240  00 

101,000  00 

400,000  00 

2,160,000  00 

392,000  00 

6,790  00 

380,000  00 

50,000  00 

61,380  00 

750,200  00 

116,560  00 

152,723  70 

910,248  00 

743,109  30 

176,000  00 

739,880  00 
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N.  Y.  Cent.  (C.  C.  C.  &  St.  L.)  gen.  4s,  1993, 

N.  Y.  Cent.  deb.  4s,  1934, 

N.  Y.  Cent.  Lines  equip.  5s,  1912, 

N.  Y.  Cent.  Lines  equip.  5s,  1913-14, 

N.  Y.  Cent.  Lines  equip.  5s,  1915-17, 

N.  Y.  Cent.  Lines  equip.  5s,  1918-19, 

N.  Y.  Cent.  Lines  equip.  5s,  1920, 

N.  Y.  C.  equip.  4is,  1915, 

N.  Y.  C.  equip.  4^s,  1918-25,      . 

N.  Y.  Cent.  (Ind.,  111.  &  la.)  1st  4s,  1950,    . 

N.  Y.  Cent.  (L.  Sh.  col.)  3 is,  1998,      . 

N.  Y,  Cent.  (L.  Sh.  &  Mich.  Sou.)  deb.  4s,  1928, 

N.  Y.  Cent.  (Mich.  Cent,  col.)  3fs,  1998,     . 

N.  Y.  Cent.  (Tol.,  Can.,  So.  &  Det.)  1st  4s,  1956 

N.  Y.  Cent.  (Pitts.  &  L.  E.)  2d  5s,  1928,      . 

N.  Y.  Cent.  (West  Sh.)  4s,  2361, 

N.  Y.  Cent.  (West.  Transit)  3is,  1923, 

N.  Y.,  N.  H.  &  H.  (Cen.  N.  Engl.)  1st  4s,  1961, 

N.  Y.,  Ont.  &  Western  equip.  4§s,  1918-20, 

N.  Y.,  Ont.  &  Western  gen.  4s,  1955, 

N.  Y.,  Ont.  &  West.  ref.  4s,  1992, 

Norfolk  &  Western  1st  lien  4s,  1944,   . 

Norfolk  &  West,  equip.  4s,  1912, 

Nor.  &  Western  equip.  4s,  1913-14,     . 

Norfolk  &  Western  1st  4s,  1996, 

Nor.  &  West.  (Poca.  Coal  &  Coke)  4s,  1941 

Nor.  (France)  3s,  1950,  drawing. 

Nor.  Pac.  prior  lien  4s,  1997, 

Paris-Lyons-Med.  Ry.  (France)  3s,  1958-59 

Paris-Orleans  (France)  3s,  1951, 

Paris-Orleans  (France)  3s,  1956, 

Pennsylvania  cons.  4s,  1948, 

Penn.  conv.  35S,  1915, 

Penn.  4s,  1931,  .... 

Penn.  1st  4is,  1921,  .... 

Penn.  (Ft.  Wayne  col.)  3|s,  1937, 

Penn.  (Ft.  Wayne  col.)  3^s,  1944, 

Penn.  (Md.,  Del.  &  Va.)  1st  5s,  1955, 

Penn.  (Penn.  Co.)  3^s,  1941, 

Penn.  (Penn.  Co.)  3|s,  1916, 

Penn.  (Pitts.,  Cin.,  Chic.  &  St.  L.)  4s,  1953 

Penn.  equip.  SjS,  1912, 

Penn.  (Terre  Haute  &  Peoria)  1st  5s,  1942, 

Penn.  (Vandalia  cons.)  4s,  1955, 

Penn.  (Vandalia  cons.)  4s,  1957, 

Penn.  (West.  N.  Y.  &  Penn.)  gen.  4s,  1943, 

Peoria  &  Eastern  1st  4s,  1940,    . 

P^re  Mar.  equip.  5s,  1912-13,      . 

P^re  Mar.  equip.  5s,  1914-16,     . 

Phila.  Rapid  Transit  equip.  5s,  1918-20, 

R.R.  Securities  Co.  (111.  C.  Stk.  Ctfs.)  4s,  1952, 

Reading  Co.  (Atlantic  City)  1st  4s,  1951, 

Reading  Co.  (Coal  &  I.)  gen.  4s,  1997, 

Read.  Co.  (Jer.  Cent,  col.)  4s,  1951,    . 

Rezan  Ural,  Russia,  45s,  1947,    . 

Rezan  Ural,  Russia,  4s,  1947, 

Richmond-Wash.  4s,  1943, 

Rutland  equip.  45s,  1915,  . 

Rutland  equip.  A^s,  1914,  . 

Rutland,  (Ogdens.  &  L.  Champ.)  1st  4s,  1948, 

St.  L.,  I.  Mt.  &  Sou.  car  tr.  5s,  1912, 

St.  L.,  I.  Mt.  &  Sou.  gen  con.  Ry.  &  L.  G.  5s,  1931, 

St.  L.,  I.  Mt.  &  So.  (P.  Bluffs  &  W.)  1st  5s,  1923, 

St.  L.,  I.  Mt.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933, 

St.  L.,  I.  Mt.  &  So.  unify.  &  ref.  4s,  1929, 

St.  L.  &  San  F.  equip.  5s,  1912-15,      . 

St.  L.  &  San  F.  equip.  5s,  1916-20,      . 

St.  L.  &  San.  F.  5s,  1913,  op.,     . 

St.  L.  &  San  F.  4s,  1951,    . 

St.  P.  Union  Depot  1st  6s,  1930, 

Salt.  L.  City  Un.  Depot  1st  5s,  1938, 


I    201 

48 

4,947 

4,987 

1,780 

283 

1,077 

881 

215 

937 

99 

197 

1,027 

3,907, 


Book  Value. 

$2,012,512  00 

3,013,246  00 

1 

585,511  00 


I 

,391  00 1 

,098  00 
,031  00 
,940  00 
,698  00 
,634  00 
,967  00 
,267  00 
,641  00 
,749  00 
,384  00 
,916  00 
,001  00 
437  00 

\    854,920  00 1 

2,029,338  00 

144,418  00 

59,265  00 

2,354,153  00 

91,714  00 

8,389  00 

67,182  00 

959,299  00 

2,613,203  00 

1,480,165  00 

512,438  00 

347,739  00 

596,757  00 

423,203  00 

467,046  00 

760,892  00 

1,031,082  00 

84,899  00 

547,541  00 

1,559,323  00 

1,4.39,164  00 

688,805  00 

232,302  00 

^    389,291  00  I 

150,000  00 
1,624,951  00 
483,609  00 
507,339  00 
1,942,332  00 
1,700,477  00 
1,463,494  00 

513.600  00 
19,978  00 
19,978  00 

103.601  00 
33,042  00 

3,341,127  00 
104,523  00 

2,385,870  00 
474,010  00 

I    973,286  00 1 

246,599  00 

425,671  00 

43,759  00 

478,652  00 


Rate. 
93 
93 

100 

101 

102 

103 

104 

100 

101 

95 

81 

94 

79 

95 

106 

101 

90 

93 

99 

92 

95 

94 

100 

99 

98 

92 

84 

100 

83 

83 

83 

104 

97 

98 

104 

89 

89 

99 

89 

98 

99 

100 

109 

96 

96 

89 

92 

100 

99 

100 

93 

93 

98 

98 

97 

90 

97 

98 

99 

87 

100 

106 

101 

83 

80 

100 

101 

99 

80 

120 

97 


Market  Value. 

$1,860,000  00 

2,790,000  00 

32,000  00 

83,830  00 

171,360  00 

241,020  00 

52,000  00 

9,000  00 

192,910  00 

47,500  00 

4,252,500  00 

4,700,000  00 

1,580,000  00 

285,000  00 

1,060,000  00 

843,350  00 

211,500  00 

930,000  00 

99,000  00 

199,640  00 

950,000  00 

3,760,000  00 

455,000  00 

400,950  00 

1,960,000  00 

138,000  00 

56,756  28 

2,250,000  00 

87,647  17 

8,011  16 

64,012  09 

1,040,000  00 

2,541,885  00 

1,470,000  00 

520.000  00 

356,000  00 

623,000  00 

413,820  00 

445,000  00 

754,600  00 

990,000  00 

85,000  00 

545,000  00 

1,473,600  00 

1,440,000  00 

658,600  00 

235,520  00 

176,000  00 

212,850  00 

150,000  00 

1,636,800  00 

465,000  00 

490,000  00 

1,911,000  00 

1,864,970  50 

1,607,225  40 

485,000  00 

19,600  GO 

19,800  00 

100,050  00 

33,000  00 

3,180,000  00 

101,000  00 

2,075,000  00 

400,000  00 

839,000  00 

145,440  00 

247,500  00 

400,000  00 

43,200  00 

485,000  00 
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Book  Value. 
$930,590  00 

150,000  00  j 


Rate. 


Seab.  Air  Line  (Atlan.-Birm.)  1st  4s,  1933, 

Seab.  Air  Line  equip.  5s,  1912-15, 

Seab.  Air  Line  equip.  5s,  1916,    . 

Seaboard  Air  Line  equip.  45s,  1912,     . 

Seaboard  Air  Line  equip.  45s,  1913-16, 

Seaboard  Air  Line  equip.  45s,  1917-19, 

Seaboard  Air  Line  equip.  45s,  1920-21, 

Seaboard  Air  Line  1st  4s,  1950,  . 

Seaboard  Air  Line  ref.  4s,  1959, 

Southern  (E.  Tenn.,  Va.  &  Ga.)  5s,  1938, 

Southern  equip.  4^s,  1912-16,      . 

Southern  equip.  45S,  1917-21,     . 

Southern  1st  cons.  5s,  1994, 

Southern  (Mem.  Div.)  1st  5s,  1996,     . 

Southern  (Va.  Midland)  6s,  1916, 

Southern  (Va.  Midland)  5s,  1921, 

Southern  (Va.  Midland),  5s,  1931, 

South  Eastern,  Russia,  45s,  1953, 

South  Eastern,  Russia,  4s,  1953, 

Sou.  Pac.  (Cent.  Pac.)  1st  ref.  4s,  1949, 

Sou.  Pac.  (Cent.  Pac.  col.)  4s,  1949,    . 

Sou.  Pac.  (Through  Sh.  Line)  4s,  1954, 

Sou.  Pac.  1st  ref.  4s,  1955, 

Sou.  Pac.  (H.  &  T.  C.  W.  &  No.  W.  Div.)  6s,  1930, 

Sou.  Pac.  (San  Fran.  Term.)  1st  4s,  1950, 

Susque.,  B.  &  Berwick,  5s,  1952, 

Term.  Assn.  of  St.  Louis  ref.  4s,  1953, 

Tex.  &  Pac.  equip.  5s,  1912-16, 

Tex.  &  Pac.  1st  5s,  2000,    . 

Tex.  &  Pac.  (Louisiana  Br.  lines),  5s,  1931, 

Tol.,  Peoria  &  Western  1st  4s,  1917,    . 

Union  Pacific  1st  lien  and  ref.  4s,  2008, 

Union  Pac.  1st  4s,  1947,     . 

Union  Pac.  (Ore.  R.R.  &  Nav.  Co.)  4s,  1946 

Union  Pac.  (Ore.  Sh.  Line)  6s,  1922,    . 

Union  Pac.  (Ore.  Sh.  Line)  1st  5s,  1946, 

Union  Pac.  (Ore.  Sh.  Line)  ref.  4s,  1929, 

Un.  Pac.  (Ore.-Wash.  R.R.  &  Nav.  Co.)  1st  4s,  1961, 

United  Rys.  of  St.  L.  (Lin.  Ry.  1st  ext.)  4is,  1921, 

Wabash  1st  5s,  1939, 

Wabash  2d  5s,  1939, 

Wabash-Pitts.  Term.  1st  4s,  1954, 

Western  Ry.,  France,  3s,  1951,   . 

Western  Ry.,  France,  3s,  1956,   . 

West.  Maryland  1st  4s,  1952,      . 

Miscellaneous  Bonds. 
Arkans.  Val.  Sugar  Beet  &  Irri.  Ld.  Co.  5s,  1941,      1,997,700  00 
Clairton  Land  Co.,  Penn.,  4.40s,  1915-26,    .  .     1,200,000  00 

Int.  Mercan.  Mar.  col.  tr.  4|s,  1922,    .  .  .        205,319  00 

Internat.  Nav.  Co.,  N.  Y.,  5s,  1929,     .  .  .        532,648  00 

New  Amsterdam  Gas  Co.,  N.  Y.,  1st  5s,  1948,      .        332,371  00 
West.  Union  Tel.  Co..  N.  Y.,  i^s,  1950,        .  .     1,561,892  00 

$281,313,161  00 


494,807  00 

J  I 

218,582  00 
825,697  00 
776,848  00 

1 1,907,478  00 1 

1,075,823  00 

399,254  00 

202,084  00 

326,441  00 

1,096,269  00 

577,038  00 

204,295  00 

4,491,301  00 

661,723  00 

972,047  00 

2,396,085  00 

118,730  00 

919,376  00 

310,144  00 

978,285  00 

121,678  00 

2,184,198  00 

1,054,215  00 

105,893  00 

1,910,953  00 

3,128,389  00 

1,508,405  00 

3,081,315  00 

1,556,726  00 

2,895,641  00 

463,710  00 

487,562  00 

1,280,466  00 

291,755  00 

125,500  00 

25,037  00 

25,000  00 

1,772,118  00 


100 

101 

100 

99 

98 

97 

88 

83 

106 

100 

99 

108 

109 

106 

104 

106 

97 

90 

96 

92 

93 

95 

116 

91 

100 

95 

100 

110 

101 

94 

97 

101 

96 

114 

111 

94 

93 

98 

105 

97 

39 

84 

84 


75 
100 

67 

80 
102 

97 


Market  Value. 

$880,000  00 

130,000  00 

20,200  00 

50,000  00 

198,000  00 

147,000  00 

97,000  00 

220,000  00 

830,000  00 

731,400  00 

1,210,000  00 

717,750  00 

1,080,000  00 

378,230  00 

203,520  00 

321,360  00 

1,060,000  00 

636,126  00 

218,201  40 

4,320,000  00 

653,200  00 

930,000  00 

2,375,000  00 

116,000  00 

910,000  00 

290,000  00 

950,000  00 

125,000  00 

1,980,000  00 

1,010,000  00 

103,400  00 

1,940,000  00 

3,030,000  00 

1,440,000  00 

3,025,560  00 

1,498,500  00 

2,820,000  00 

465,000  00 

490,000  00 

1,166,550  00 

265,780  00 

97,890  00 

24,324  72 

24,162  60 

1,782,000  00 

1,975,500  00 

1,200,000  00 

167,500  00 

468,800  00 

306,000  00 

1,455,000  00 

$273,816,843  13 


THE  FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY, 
PHILADELPHIA,  PA. 

Incorporated  Dec.  2,  1878.    Commenced  business  Jan.  1,  1879. 

L.  G.  FousE,  President.  H.  H,  Fousb,  Secretary. 

Income. 
First  year's  premiums,  less  12,313.16  for  reinsurance,  .  .     S390,033  20 


Surrender  values  applied  to  pay  first  year's  premiums. 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance. 


113  14 


1,146  34 
27,251  12 
19,123  56 
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Consideration  for  life  annuities,        ...... 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, ......... 

Total  new  premiums,        ....         $449,569  79 

Renewal  premiums,  less  $3,180.32  for  reinsurance. 

Dividends  applied  to  pay  renewal  premiums,     .... 

Dividends  applied  to  shorten  endowment  or  premium  paying 
period,        .......... 

Surrender  values  applied  to  pay  renewal  premiums,    . 

Renewal  premiums  on  deferred  annuities,  .... 

Total  renewal  premiums,  .         .         .      $4,291,834  76 

Total  premium  income,     . 
Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, ...... 

Dividends  left  with,  company  to  accumulate. 
Interest  on  mortgages,    ..... 

on  collateral  loans,      .... 

on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits,        .... 

on  other  debts,  ..... 

Discount  on  claims  paid  in  advance. 
Rent,  including  $40,000  for  occupancy  of  own 
buildings,  ....... 

Profit  on  sale  or  maturitj^  of  bonds. 

Increase  by  adjustment  in  book  value  of  bonds. 

Policy  fees,    ....... 


$12,322  00 

726  77 

4,137,185  13 
141,648  91 

4,755  76 
5,317  76 
2,927  20 


Total  income, 
Ledger  assets  Dec.  31,  1910, 

Total,     . 


$4,741,404  55 

)lving  life  con- 

82,756  20 

8,290  95 

$343,863  92 

10,752  98 

347,485  69 

357,024  42 

9,579  47 

21,043  86 

1,066  05 

86,564  61 

1,177,381  00 

2,739  26 

7,011  C6 

112  00 

$6,019,695  02 

21,634,537  78 

Disbursements. 


Death  claims  and  additions,     . 
Matured  endowments  and  additions. 


$27,654,232  80 

,704,741  90 
45,647  05  $1,750,388  95 


Annuities  involving  life  contingencies. 

Surrender  values  paid  in  cash,  .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  insurance. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, 
appUed  to  shorten  endowment  or  premium  paymg 
period,         ...... 

apphed  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy  holders,           .... 
Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered, 
Commissions  to  agents:    new  policies,   $170,000.63;    renewals, 
$177,997.03;  annuities,  $626.10, 


15,019  03 

503,287  11 

113  14 

5,317  76 

19,123  56 

18,280  98 

141,648  91 

4,755  76 

27,251  12 

8,290  95 

J,493,477  27 

4,949  55 

43,100  40 

1,610  99 

348,623  76 
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Commuted  renewal  commissions,      ......  $1,800  00 

Salaries  and  allowances  for  agencies  and  branch  offices,       .          .  96,401  29 

Agency  supervision,  traveling  and  other  agency  expenses,   .          .  31,922  78 

Medical  examiners'  fees,  $25,208.08,  and  inspections,  $13,276.75,  38,484  83 

Salaries  of  officers  and  home  office  employees,    ....  179,283  20 

Rent,  including  $40,000  for  occupancy  of  own  buildings,     .          .  68,375  19 

Advertising,  printing,  postage,  etc.,            .....  52,238  84 

Legal  expenses,       .........  10,306  42 

Furniture  and  fixtures,    ........  1,068  24 

Repairs  and  expenses  on  real  estate,          .....  51,063  44 

Taxes  on  real  estate,        .        '.          .         .         .         .         .          .  12,983  12 

State  taxes  on  premiums,         .......  71,355  85 

Insurance  department  licenses  and  fees,    .         .         .         .          .  '        6,449  43 

All  other  hcenses,  fees  and  taxes,      ......  38,146  92 

Loss  on  sale  or  maturity  of  ledger  assets,            .          .          .          .  116  61 

Decrease  by  adjustment  in  book  value  of  ledger  assets,       .          .  3,351  74 

All  other  disbursements,           .......  9,180  81 

Total  disbursements, $3,564,290  68 

Balance, $24,089,942  12 


Ledger  Assets. 
Book  value  of  real  estate,         .... 

Mortgage  loans  on  real  estate. 

Loans  secured  by  collateral  (schedule  A), 

Loans  to  pohcy  holders,  .... 

Premium  notes  on  pohcies  in  force,  . 

Book  value  of  bonds  and  stocks  (schedule  B),    . 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances  (net),    ..... 

Bills  receivable,      ...... 


Total  ledger  assets, 


$1,331,202  28 

7,396,251  66 

133,091  68 

6,699,967  41 

415,597  71 

7,329,716  54 

756  90 

351.256  51 

405,998  34 

26,103  09 

$24,089,942  12 


Non-Ledger  Assets. 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds,        .... 

Collateral  loans. 

Premium  notes  and  policy  loans. 
Rents  due,     .... 


Market  value  of  real  estate  over  book  value, 

New  Business. 

Uncollected  premiums,    .         .  $59,673  41 

Deferred  premiums,        .         .  2,737  77 


Total,     .         .         .         . 
Deduct  loading, 

Net  uncollected  and  deferred 
premiums. 

Gross  assets,    . 


$62,411  18 
14,358  70 


$155,280  40 

114,348  10 

357  93 

68,492  60 

881  00 


Renewals. 

$219,543  92 
306,418  72 

$525,962  64 
121,0J1  91 


339,360  03 
54,997  72 


$48,052  48         $404,960  73       453,013  21 


$24,937,313  08 
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Assets  not  admitted. 

Agents'  debit  balances, $413,358  95 

Bills  receivable,      .  .  .         .         .         .  26,103  09 

Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  ....  83,744  66 

Book  value  of  stocks  and  bonds  over  market 

value, 236,158  04     $759,364  74 

Admitted  assets, $24,177,948  34 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3|  and  3  per  cent., $21,257,448  00 

Deduct  net  value  of  risks  reinsured,  .         .         .         .  .  2,110  00 

Net  reserve, ;  •.       .  •  $21,255,338  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, .........       385,396  78 

Surrender  values  claimable  on  terminated  policies,      .         .  .  9,014  76 

Death  losses  in  process  of  adjustment,       .         .  $24,000  00 

reported,     .....  67,161  01 

and  other  pohcy  claims  resisted,    .  34,282  10       125,443  11 

Supplementary  contracts  not  involving  life  contingencies  due  and 

unpaid, 2,680  00 

Dividends  left  to  accumulate  and  interest  thereon,     .         .         .  18,546  52 

Premiums  paid  in  advance,      .  .         .  .         ...         .  7,757  14 

Unearned  interest  and  rent  paid  in  advance,      ....        117,85733 

Commissions  to  agents  due  or  accrued,      .....  12,538  93 

Miscellaneous  accounts  due  or  accrued,     .....  3,727  41 

Medical  examiners'  fees  due  or  accrued,    .....  6,805  00 

Federal,  state  and  other  taxes  due  or  accrued,   ....  74,588  48 

Dividends  or  other  profits  due  pohcy  holders,    ....  12,017  10 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1912, 161,929  03 

Dividends  apportioned  on  deferred  dividend  poUcies,  payable  dur- 
ing 1912, 4,505  26 

Held  for  deferred  dividends  payable  after  1912,  viz.: 

Twenty-year  period  policies,          .         .          .  $816,941  53 

Fifteen-year  period  policies,           .         .         .  80,911  45 

Ten-year  period  pohcies,       ....  23,857  25 

Five-year  period  pohcies,      ....  34  53 

AU  other, 269,578  96    1,191,323  72 

Unassigned  funds  (surplus),     .......        788,479  77 

Total  habihties, $24,177,948  34 

Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1910,      .  .  $407,537  15 

Received  during  1911,  new  pohcies,  $143,759.71; 
old  pohcies,  $516,942.33,       ....  660,702  04  $1,068,239  19 

Redeemed  by  maker  in  cash,  .......       652,641  48 

Premium  notes  on  hand  Dec.  31,  1911,        .         .         .         .      $415,597  71 
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Exhibit  of  Policies. 
In  Force  Dec.  81,  1910. 


Whole  hfe,     . 
Endowment, 
All  other, 
Reversionary  additions, 


Number. 

32,758 
16,549 
11,818 


Amount. 

^66,661,550  00 

31,820,908  00 

28,974,258  00 

56,394  00 


Issued  during  the  Year. 

Whole  hfe,     . 

2,943"     $6,820,125  00 

Endowment, 

2,911        5,463,707  00 

All  other. 

842        2,648,867  00 

Whole  life. 
Endowment, 
All  other, 


Whole  hfe, 
Endowment, 
All  other, 


Whole  life, 
Endowment, 
All  other. 


Whole  life, 
Endowment, 
All  other. 


Total, 


Old  Policies  revived. 
174         $418,109  00 
161  374,820  00 

89  252,647  00 


Old  Policies  increased. 
11  $46,271  00 

9  55,348  00 

6  265,896  00 


Transfers,  Deductions. 
220         $485,777  00 
202  413,519  00 

257  703,090  00 


679      $1,602,386  00 

Transfers,  Additions. 
279         $760,919  00 
100  235,795  00 

300  605,672  00 


679      $1,602,386  00 


Terminated  during  the  Year. 


Total  No. 


Total  Amount. 


61,125  $127,513,110  00 


6,696   14,932,699  00 


424    1,045,576  00 


26 


367,515  00 


68,271  $143,858,900  00 


Whole  life,     . 
Endowment, 
AU  other. 
Reversionary  additions, 

2,609 
2,179 
1,418 

$6,309,613  00 

4,196,994  00 

3,785,061  00 

4,689  00 

By  death, 
maturity, 
expiry,     . 
surrender, 
lapse, 
decrease. 

Not  taken,     . 

6,206    $14,296,357  00 

How  terminated. 

659      $1,643,981  00 

35             50,058  00 

355           695,234  00 

1,227        2,577,037  00 

2,719        5,801,404  00 

11           393,771  00 

1,200        3,134,872  00       6,206       14,296,357  00 
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Policies  in  Force  Dec.  SI,  1911. 


Whole  life,     . 
Endowment, 
AH  other. 
Reversionary  additions, 


Number. 

33,336 
17,349 
11,380 


Amount. 

$67,911,584  00 

33,340,065  00 

28,226,999  00 

83,895  00 


Total  Amount. 


62,065  $129,562,543  00 


Schedule  A.    Securities  held  as  Collateral. 


58  shares  Penn.  Salt.  Mfg.  Co.,  Phila., 
108      "      Penn.  Salt.  Mfg.  Co.,  PhUa., 
Ohio  River  Elec.  Ry.  &  P.  Co.  1st  5s,  1924, 
125  shares  Cent.  Tr.  &  Sav.  Co.,  Phila., 

85       "       Am.  Pipe  &  Const.  Co.,  Phila.,    . 
4       "       John  B.  Stetson  Co.,  Phila.,  common, 

10       "       Peoples  Nat.  Fire  Ins.  Co.,  Phila., 
Full  Paid  Policy,  N.  Y.  Life  Ins.  Co., 
Bath-Portland  Cement  Co.,  1st  6s,  1924,      . 
Atlanta  Tel.  &  Tel.  Co.  1st  5s,  192.3,    . 
Union  Brick  Co.,  Shamokin,  Pa.,  1st  5s,  1933, 
Beech  Creek  R.R.  Co.  2d  5s,  1936,       . 
Pitts.,  Bessemer  &  L.  E.  R.R.  cons.  1st  5s,  1947, 
Westchester  (N.  Y.)  Ltg.  Co.  1st  5s,  1950,  . 
Bergner  &  Engel  Brewing  Co.,  Phila.,  1st  6s,  1921, 
Lakeside  Ry.  Co.  1st  4s,  1923,    . 
Steinway  Ry.  Co.  1st  6s,  1922,    . 
Midland  Term.  Ry.  Co.,  Col.,  1st  5s,  1925, 
Edison  Elec.  Lt.  Co.  5s,  1946, 
Lewistown  &  Reedsville  Tr.  Co. 
Peoples  Gas  Co.,  Pottstown,  Pa. 
Fairmont  Coal  Co.  1st  5s,  1931, 
300  shares  Cent.  Tr.  &  Sav.  Co., 
200      "      Wm.  M.  Laird  Co.,  of  Pitts.,  Pa. 

25       "       Cent.  Tr.  &  Sav.  Co.,  PhUa., 
Louisville,  Ky.,  4s,  1928,    . 

50       "       Cent.  Tr.  &  Sav.  Co.,  Phila., 
Moran  Boiler  Co.  (Hopkins,  W.  Minn.,  Minn.)  1st  6s,  1912, 
Assignment  of  mortgage,  444  Bway,  Camden,  N.  J., 
280  shares  Miner's  Sav.  Bank  of  Pittston,  Pa., 

40       "       Norristown  Tr.  Co.,  Norristown,  Pa., 
Assignment  of  mortgage,  6017  AUman  St.,  Phila.,  Pa., 


1st  5s,  1919, 
1st  5s,  1920, 


Phila., 


Company's 
Market  Value. 

$6,467  00 

12,042  00 

8,000  00 

10,062  50  1 

7,905  00  [ 

2,128  00  f 

350  00  J 

3,006  28 

20,000  00  \ 

15,000  00  / 

15,000  00 

1,070  00 

2,240  00 

1,050  00 

4,080  00 

5,062  50 

5,100  00 

3,000  00 

1,070  00 

2,940  00 

4,500  00 

970  00 

24,150  00 

10,000  00 

2,012  50 

202  00 

4,025  00 

1,000  00 

3,000  00 

50,400  00 

7,960  00 

1,600  00 


Loaned 
Thereon. 
$4,250  00 
6,550  00 
6,601  68 

17,000  00 

900  00 
20,000  00 
12,000  00 


24,000  00 


540  00 

18,000  00 

1,750  00 

2,500  00 

800  00 

2,500  00 

9,000  00 

5,500  00 

1,200  00 


$235,392  78   $133,091  68 


Schedule  B.    Stocks  and  Bonds 

Railroad  Stocks. 
200  shares  Chi.,  T.  Haute  &  Southe.  (vot.  tr.  ctfs.), 
250       "       Lewdston,  Augusta,  Waterville  St., 
75      "      St.  L.,  Rocky  Mt.  &  Pac.  Co.,  pref  ,     . 
Bank  Stocks. 
200  shares  Cent.  Tr.  &  Sav.  Co.,  PhUa., 
98      "       Real  Estate  Tr.  Co.,  Phila.,  pref., 
189      "       Third  Nat.  Bank,  Phila.,    . 

Miscellaneous  Stocks. 
548  shares  Amer.  Pipe  and  Construct.  Co.,  Phila., 

21       "       Fire  Assn.,  Phila 

250      "       West.  P.  Co.,  N.  J.,  preferred,     . 

Government  Bonds. 
Cuba  External  Gold  Loan  5s,  1944,  op.  1911, 

State,  County  and  Municipal  Bonds. 
Aldan,  Pa.,  imp.  4§s,  1938. 
Benton  Co.,  Ore.,  sch.  5s,  1929,  op.  1919, 
Birmingham,  Ala.,  imp.  6s,  1921, 
Birmingham,  Ala.,  imp.  6s,  1919, 
Birmingham,  Ala.,  imp.  5s,  1920, 
Brackenridge,  Pa.,  sewer  4s,  1928, 


OWNED    BY   THE    CoMPANT. 

Book  Value.     Rate.   Market  Value. 

$14,875  00     20     $4,000  00 

25      6,250  00 

40      3,000  00 


15,740  00 

9,800  00 

28,358  50 

80,752  50 

7,392  00 

12,500  00 

24,324  56 

14,000  00 
20,652  00 
24,507  74 

2,107  80 
15,556  02 

5,000  00 


161 

99 

255 

93 

700 

55 

103 

102 
103 
109 
108 
103 
97 


16,100  00 

9,702  00 

48,195  00 

50,964  00 

7,350  00 

13,750  00 

25,750  00 

14,280  00 
20,600  00 
25,070  00 

2,160  00 
15,450  00 

4,850  00 


no 
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Dallas,  Tex.,  water  4s,  1942, 

Galveston,  Tex.,  5s,  1937, 

Greensboro,  N.  C.,  imp.  6s,  1917, 

Greenville,  Ala.,  water  5s,  1931, 

Houston,  Tex.,  5s,  1941-43, 

Jackson  Co.,  Ind.,  gravel  rd.  4s,  1912-19,     . 

Laurens,  S.  C,  street  6s,  1938,    . 

La  Junta,  Col.,  water  5s,  1921,  op.  1916,      . 

Mayaguez,  Porto  Rico,  6s,  1922,  op.  1912,   . 

McKees  Rocks,  Pa.,  school  5s,  1937,    . 

North  Carolina  4s,  1950 

No.  Wildwood,  N.  J.,  6s,  1912,  . 
Phila.,  Pa.,  3Js,  1931-32,   .... 
PhUa.,  Pa.,  4s,  1938-40, 
Richmond,  Va.,  loan  4s,  1924-28, 
Rochester,  Pa.,  ref.  4|s,  1924-35,  op.  1923, 
Seattle,  Wash.,  5s,  1913,     .... 
Seattle,  Wash.,  Cedar  R.  water  5s,  1915, 
Tacoma,  Wash.,  water  and  light  5s,  1913,    . 
Walla-Walla,  Wash.,  5s,  1930-32, 
Railroad  Bonds. 
Allegheny,  Bellevue  &  Perrysville  1st  5s,  1935, 
Altoona  &  Logan  Valley  Elec.  cons.  4^3,  1933, 
Arkans.,  Okla.  &  Western  1st  6s,  1947, 
Atlantic  Coast  Elec.  1st  5s,  1945, 
Augusta  Union  Station  Co.  1st  4s,  1953, 
Aurora,  Elgin  &  Chic.  1st  5s,  1941,      . 
Aurora,  Elgin  &  Chic,  1st  ref.  5s,  1946, 
Birmingham  Ry.,  Lt.  &  P.  Co.  gen.  ref.  4|s,1954, 
Boonville,  St.  L.  &  Sou.  1st  5s,  1951,  . 
Boonville  R.R.  Bridge  Co.  1st  4s,  1951, 
Buffalo  &  Susquehanna  1st  ref.  4s,  1951, 
Buffalo  &  Susquehanna  1st  4^3,  1953, 
Cent,  of  Ga.  (M.  &  Nor.  Div.)  1st  5s,  1946, 
Chattanooga  Ry.  &  Lt.  Co.  1st  ref.  5s,  1956, 
Chesapeake  &  Ohio  car  tr.  4s,  1913,     . 
Chic.  Rys.  Co.  cons.  5s,  1927,     ... 
Chic.  &  Eastern  111.  ref.  and  imp.  4s,  1955, 
Chi.,  R.  Is.  &  P.  (C,  O.  &  G.)  col.  tr.  4s,  1914, 
Chic,  Terre  Haute  &  Southeast.  1st  ref.  5s,  1960, 
Chic,  Terre  Haute  &  Southeast,  income  4s,  1960, 
Chickasha  Terminal  certificates  8s, 
Choctaw,  Okla.  &  Gulf  cons.  5s,  1952, 
Choctaw,  Okla.  &  Gulf  gen.  5s,  1919, 
Cleve.,  Elyria  &  West.  1st  5s,  1920. 
Cleve.  &  Southwest.  Tr.  Co.  1st  5s,  1923, 
Columbia  Ry.,  Gas  &  Elec.  Co.  1st  5s,  1936, 
Colum.,  London  &  Springfield  1st  5s,  1920,  . 
Colum.  &  Greenville  1st  6s,  1916, 
Danville,  Urbana  &  Champ.  1st  5s,  1923,     . 
Denver  Tramway  Pwr.  Co.  1st  5s,  1923, 
Detroit  &  Flint  1st  cons.  5s,  1921, 
Detroit  &  Northwestern  1st  4|s,  1921, 
Det.,  Rochest.,  Romeo  &  L.  Orion  Ry.  1st  5s,  1920 
Duluth,  Missabe  &  Nor.  gen.  5s,  1941, 
Elec.  &  Peoples  Trac.  Co.  stk.  tr.  ctfs.  4s,  1945, 
Elgin,  Aurora  &  So.  Tr.  Co.  1st  5s,  1916,      . 
Elmira,  Cortl.  &  Nor.  1st  5s,  1914,       . 
Erie  &  Western  Transp.  Co.  4s,  1925, 
Florida  East  Coast  1st  4|s,  1959, 
Ft.  Wayne,  Van  W.  &  L.  Tr.  Co.  1st  5s,  1930, 
Ft.  Wayne  &  Wabash  Val.  Tr.  Co.  1st  con.  5s,  1934 
Ft.  Worth  &  Rio  Gr.  1st  4s,  1928, 
Gary  &  Interurban  1st  ref.  5s,  1930,    . 
Ga.  &  Alabama  Tr.  Co.  1st  5s,  1948,  . 
Ga.  Ry.  &  Elec.  Co.  1st  cons.  5s,  1932, 
Gr.  Rapids,  Holland  &  L.  Mich.  Rapid  1st  5s,  1920 
Gt.  Nor.  of  Can.  1st  4s,  1934,      . 
Gulf  &  Ship  Island  1st  ref.  and  term.  5s,  1952, 
Ind.  Nor.  Trac.  Co.  1st  5s,  1933, 
Ind.,  Colum.  &  Sou.  1st  5s,  1923, 
Iowa  Cent.  1st  ref.  4s,  1951, 


Book  Value. 

Rate. 

Market  Value. 

$10,162  20 

96 

$9,600  00 

25,718  29 

99 

24,750  00 

11,904  39 

107 

12,037  50 

15,000  00 

100 

15,000  00 

23,168  71 

106 

22,260  00 

35,148  32 

100 

35,000  00 

27,495  97 

115 

27,600  00 

25,168  72 

101 

25,250  00 

25,126  27 

100 

25,000  00 

15,557  02 

110 

16,500  00 

25,000  00 

101 

25,250  00 

8,476  87 

100 

8,500  00 

144,117  83 

94 

131,600  00 

162,277  70 

101 

161,600  00 

10,738  06 

98 

10,780  00 

50,416  64 

102 

51,000  00 

5,046  34 

101 

5,050  00 

50,797  63 

102 

51,000  00 

5,034  76 

100 

5,000  00 

26,262  24 

103 

25,750  00 

15,288  43 

102 

15,300  00 

95,877  13 

93 

93,000  00 

47,565  74 

96 

48,000  00 

9,518  99 

97 

9,700  00 

24,455  64 

89 

22,250  00 

24,733  10 

100 

25,000  00 

86,292  03 

95 

90,250  00 

23,049  73 

93 

23,250  00 

25,000  00 

101 

25,250  00 

18,063  61 

83 

16,600  00 

96,149  82 

46 

46,000  00 

24,630  25 

26 

6,500  00 

9,879  76 

107 

10,700  00 

88,440  74 

94 

89,300  00 

14,796  43 

99 

14,8.50  00 

47,999  00 

96 

48,000  00 

40,930  31 

80 

40,000  00 

24,602  56 

98 

24,500  00 

90,031  87 

96 

96,000  00 

35,000  00 

38 

13,300  00 

5,000  00 

100 

5,000  00 

25,557  27 

107 

26,750  00 

40,750  75 

103 

41,200  00 

32,358  44 

93 

30,690  00 

23,980  03 

90 

22,500  00 

46,002  20 

94 

47,000  00 

24,715  25 

96 

24,000  00 

10,146  89 

106 

10,600  00 

24,389  83 

97 

24,250  00 

22,118  13 

99 

21,780  00 

25,592  67 

93 

24,180  00 

24,736  98 

93 

23,250  00 

50,000  00 

99 

49,500  00 

51,430  99 

104 

50,960  00 

46,719  29 

87 

43,500  00 

29,550  05 

100 

30,000  00 

24,679  52 

101 

25,250  00 

25,451  79 

98 

24,500  00 

25,220  39 

97 

25,220  00 

23,873  59 

88 

22,000  00 

23,498  23 

86 

21,500  00 

22,306  80 

82 

20,500  00 

26,301  41 

93 

27,900  00 

53,329  83 

105 

52,500  00 

75,752  18 

102 

76,500  00 

>,    24,428  99 

88 

22,000  00 

22,329  14 

85 

19,125  00 

51,163  51 

95 

47,500  00 

32,416  39 

83 

29,050  00 

25,156  94 

102 

25,500  00 

17,401  38 

67 

16,750  00 
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Ill 


Jackson  &  Battle  Creek  Tr.  Co.  1st  5s,  1923, 

Jersey  Cent.  Tr.  Co.  gen.  5s,  1954, 

Lake  Sh.  Elec.  1st  cons.  5s,  1923, 

Lake  Sh.  &  Mich.  Sou.  deb.  4s,  1928, 

Lehigh  &  Hudson  River  gen.  5s,  1920, 

Lehigh  Val.  Terminal  1st  5s,  1941, 

Lehigh  Valley  cons.  6s,  1923, 

Lewis.,  Augusta  &  Waterv.  St.  1st  ref.  5s,  1937, 

Louisiana  &  Arkansas  1st  5s,  1927, 

Louisville  &  Nashville  (Pen.  Div.)  1st  6s,  1920, 

Mahoning  &  Shen.  Ry.  &  Lt.  1st  cons.  5s,  1916, 

Market  St.  Elevated  Pass.  1st  4s,  1955, 

Mo.,  Kans.  &  Okla.  1st  5s,  1942,  . 

Mo.,  Kans.  &  Tex.  1st  ext.  5s,  1944,    . 

Mo.,  Kans.  &  Tex.  1st  5s,  1942, 

Mo.,  Kans.  &  Tex.  (St.  L.  Div.)  1st  4s,  2001, 

Montville  St.  1st  5s,  1920, 

Mt.  Wash.  St.  1st  5s,  1933, 

Muncie,  Hartford  &  Ft.  Wavne  1st  5s,  1935, 

Muskegon  Tr.  &  Lighting  Co.  1st  5s,  1931, 

Mutual  Term.  Co.,  Buffalo,  1st  4s,  1924,      . 

New  Bed.,  Middle.  &  Brock.  St.  1st  5s,  1920, 

N.  J.  &  Hudson  River  Ry.  &  Ferry  Co.  1st  4s,  1950^ 

New  Orleans  &  Northeast,  prior  lien  6s,  1915, 

N.  Y.,  Susquehanna  &  West,  terminal  1st  5s,  1943, 

Norfolk  &  West.  1st  cons.  4s,  1996,      . 

Norfolk  &  W.  Ry.  &  Poc.  C.  &  C.  Co.  1st  4s,  1941, 

Norfolk  &  West,  equip.  4s,  1912, 

Northwest.  Term.  1st  5s,  1926,   . 

Okla.  Cent.  1st  5s,  1945,     .... 

Oma.  &  Council  Bluffs  St.  1st  cons.  5s,  1928, 

Ore.  Water  Pwr.  &  Ry.  Co.  ]  st  6s,  1932,       . 

Penn.  Freight  equip.  4s,  1920,     . 

Penn.  Co.  col.  tr.  gold  ctfs.  3is,  1916,  . 

Penn.  &  Mahoning  Val.  1st  ref.  5s,  1922,      . 

Penn.  &  N.  Y.  Canal  &  R.R.  Co.  cons.  4^3,  1939, 

Phila.  &  Willow  Grove  St.  1st  4^.s,  1934,       . 

Phila.  Co.  1st  5s,  1949,       .... 

Phila.  Co.  cons.  5s,  1951,    .... 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4s,  1957,     . 

Pitts.  &  Charleroi  St.  1st  5s,  1932, 

Pitts.,  Shen.  &  L.  E.  cons.  5s,  1943,      . 

Pitts.,  Shen.  &  L.  E.  1st  5s,  1940, 

Portland  1st  ref.  5s,  1930, 

Public  Service  Corp.  of  N.  J.  gen.  5s,  1959,  . 

Reading-Jersey  Cent.  col.  tr.  4s,  1951, 

Rio  Grande  Western  1st  cons.  4s,  1949, 

Roanoke  Rv.  &  El.  Co.  1st  5s,  1953,    . 

Rock  Is.  Sou.  1st  5s,  1947, 

Rockford  &  Freeport  El.  1st  5s,  1923, 

Saginaw-Bay  City  1st  ref.  5s,  1935, 

Sanduskj%  Fremont  &  So.  1st  5s,  1936, 

Scranton  gen.  5s,  1920,       .... 

Scranton  Trac.  Co.  1st  6s,  1932, 

Shamokin,  Sunb.  &  Lewis.  2d  6s,  1925, 

Sherman,  Sbreve.  &  Sou.  1st  5s,  1943, 

St.  L.,  Rocky  Mt.  &  Pac.  Co.  1st  5s,  1955, 

St.  L.,  I.  Mt.  &  Sou.  (R.  &  G.  Div.)  1st  4s,  1933, 

Southern  equip.  4§s,  1912, 

Southern  Ind.  1st  4s,  1951, 

Springfield  Ry.  &  Lt.  Co.  col.  tr.  5s,  1933,    . 

Spokane  &  Inland  Empire  1st  ref.  5s,  1926, 

Tex.  &  Okla.  1st  os,  1943, 

Tol.,  Fremont  &  Norwalk  1st  5s,  1920, 

Toledo  Term.  1st  4|s,  1957, 

Tri-City  Ry.  &  Lt.  Co.  col.  tr.  5s,  1923, 

Union  Ry.  Gas  &  Elec.  Co.  col.  tr.  5s,  1939, 

United  Rys.  Invest.  Co.  1st  lien  5s,  1926,     . 

Vicksburg  &  Meridian  1st  6s,  1921,      . 

Virginia  &  Southwest.  1st  cons.  5s,  1958, 

West.  N.  Y.  &  Penn.  gen.  4s,  1943,      . 

West.  N.  Y.  &  Penn.  1st  5s,  1937, 


Book  Value. 

$24,711  52 
22,554  61 
24,695  52 
25,000  00 
11,269  34 
21,397  10 
16,700  22 
50,000  00 
50,000  00 
21,978  44 
24,420  25 

100,000  00 
50,391  38 
24,279  30 
10,452  46 
16,508  46 
15,139  26 
30,385  92 
24,142  34 
28,000  00 
9,505  46 
15,373  56 
25,643  23 
5,180  34 
26,659  81 
18,735  31 
23,710  89 
19,933  48 
46,094  76 
90,020  00 
24,.396  36 

101,982  00 
48,242  27 

16.725  35 
25,416  52 

9,918  06 
50,957  37 

9,728  79 
49,310  88 

24.6.33  47 
25,305  97 
17,538  53 
11,643  22 
97,781  74 
95,248  44 
48,686  63 

23.1.34  76 
18,431  00 
25,632  85 

9,755  94 
47,793  81 
23,831  21 
23,972  67 
17,117  13 
27,557  69 
104,385  02 
45,093  69 
23,604  59 
25,042  43 
46,365  47 
47,929  27 
49,144  16 
52,452  77 
40,000  00 
27,500  00 
69,354  77 
46,382  26 
8,120  28 

14.726  61 
23,627  51 
24,077  14 
22,053  86 


Rate. 

99 

93 

95 

94 

104 

113 

118 

91 

94 

107 

98 

98 

107 

101 

104 

79 

103 

102 

92 

85 

96 

99 

83 

105 

109 

98 

92 

100 

90 

40 

99 

104 

97 

98 

103 

107 

90 

103 

97 

99 

102 

113 

113 

99 

93 

98 

81 

97 

100 

94 

91 

88 

98 

113 

115 

104 

80 

83 

100 

84 

93 

99 

105 

99 

93 

98 

92 

85 

109 

97 

89 

109 


Market  Value. 
$24,750  00 
23,250  00 
23,750  00 
23,500  00 
11,440  00 
22,600  00 
17,700  00 
45,500  00 
47,000  00 
22,470  00 
24,500  00 
98,000  00 
53,500  00 
25,250  00 
10,400  00 
15,800  00 
15,450  00 
30,600  00 
23,000  00 
23,800  00 

9,600  00 
14,850  00 
24,900  00 

5,250  00 
27,250  00 
19,600  00 
23,000  00 
20,000  00 
45,000  00 
40,000  00 
24,750  00 
104,000  00 
48,500  00 
16,660  00 
25,750  00 
10,700  00 
45,000  00 

9,270  00 
48,500  00 
24,750  00 
25,500  00 
16,950  00 
11,300  00 
99,000  00 
93,000  00 
49,000  00 
20,250  00 
19,400  00 
30,000  00 

9,400  00 
45,500  00 
22,000  00 
24,500  00 
16,950  00 
28,750  00 
104,000  00 
40,000  00 
20,7.50  00 
25,000  00 
42,000  00 
46,500  00 
49,500  00 
52,500  00 
39,600  00 
25,575  00 
73,500  00 
46,000  00 

8,500  00 
15,260  00 
24,250  00 
22,250  00 
21,800  00 
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West.  Pac.  1st  5s,  1933,      .... 
West.  Penn.  1st  5s,  1931,   .  .  . 

Wheeling  &  L.  Erie  cons.  4s,  1949, 
Wilkes-Barre  &  Hazleton  1st  col.  tr.  5s,  1951, 
Wilmington  &  Chest.  Tr.  Co.  col.  tr.  5s,  1918, 
Wilmington  &  Nor.  gld.  stk.  tr.  ctfs.  4s, 
Wilkinsburg  &  Verona  St.  1st  5s,  1931, 

Miscellaneous  Bonds. 
Allegheny  Val.  Water  Co.  1st  5s,  1936, 
Am.  Pipe  Mfg.  Co.  col.  tr.  ctfs.  5s,  1929,      . 
Atlanta  Auditorium  Arm.  Co.  1st  5s,  1912, 
Atlanta  Auditorium  Arm.  Co.  1st  5s,  1913, 
Atlanta  Auditorium  Arm.  Co.  1st  5s,  1914, 
Bergner  &  Engel  Brewing  Co.  1st  6s,  1921, 
Bethlehem  City  Wtr.  Co.  gen.  6s,  1937, 
Buffalo  &  Susquehanna  Iron  Co.  1st  5s,  1932, 
Catawba  Power  Co.  1st  6s,  1933, 
Chattanooga  Gas  Co.  1st  5s,  1927, 
Chester  &  Darby  Telford  Road  Co.  1st  6s,  1912, 
Citizens'  Lt.,  Ht.  &  P.  Co.  1st  5s,  1934, 
Consol.  Gas  Co.,  Pitts.,  Pa.,  1st  5s,  1948, 
Consol.  Natural  Gas  Co.  1st  6s,  1916, 
Consumers  Power  Co.  1st  ref.  5s,  1936, 
Continental  Coal  Co.  1st  5s,  1952, 
Depew  &  L.  Erie  Water  Co.  2d  5s,  1926, 
Detroit  Edison  Co.  1st  5s,  1933, 
Gt.  Western  Power  Co.  1st  5s,  1946,    . 
Harrisburg  Lt.,  Ht.  &  P.  Co.  1st  5s,  1924, 
Hoboken  Ferry  Co.  1st  5s,  1946, 
Internat.  Nav.  Co.  1st  5s,  1929, 
Irvona  Coal  &  C.  Co.  1st  5s,  1912-16, 
Kanawha  &  Hocking  Coal  &  C.  Co.  1st  5s,  1951, 
Keystone  Tel.  Co.  of  Phila.  1st  5s,  1935, 
Laclede  Gas  Lt.  Co.  ref.  and  ext.  5s,  1934, 
Lynchburg  Water  Pwr.  Co.  1st  5s,  1932, 
Manufacturers  Water  Co.  1st  5s,  1939, 
Miami  Gas  Co.  (Florida)  1st  5s,  1940, 
Mil.  Gas  Lt.  Co.  1st  4s,  1927,     . 
Minn.  Gas  Lt.  Co.  1st  gen.  5s,  1930,    . 
Nat.  Gas  &  Const.  Co.,  N.  J.,  5s,  1919, 
N.  Y.  Inter-Urban  Water  Co.  1st  5s,  1931, 
No.  Springfield  Water  Co.,  Pa.,  1st  5s,  1928, 
Nor.  Elec.  Co.  of  Cal.  1st  5s,  1955,      . 
Ont.  Pwr.  Co.  of  Niagara  Falls  1st  5s,  1943, 
Penn.  C.  Lt.  &  P.  Co.,  Altoona,  Pa.,  1st  ref.  5s,  1950, 
Penn.  Lighting  Co.,  Shamokin,  Pa.,  1st  5s,  1940, 
Peoria  Gas  &  Elec.  Co.,  111.,  1st  5s,  1923,     . 
Peoria  Lt.  Co.,  111.,  col.  tr.  5s,  1936,    . 

PhHa.  Elec.  tr.  ctfs.  5s,  1948 

Pontiac  Lt.  Co.,  Mich.,  cons.  5s,  1927, 
Rochest.  &  L.  Ontario  Wtr.  Co.,  N.  Y.,  1st  5s,  1933, 
Selma  Ltg.  Co.,  Alabama,  1st  5s,  1932, 
Shawinigan  Wtr.  &  Pwr.  Co.,  Can.,  cons.  5s,  1934, 
Somerset  El.  Lt.,  Ht.  &  P.  Co.,  Pa.,  1st  5s,  1912-18, 
Spring  Brook  Water  Sup.  Co.,  Penn.,  1st  5s,  1926, 
Springfield  Water  Co.,  Penn.,  cons.  5s,  1926, 
Suburban  Gas  Co.  of  PhUa.  1st  5s,  1952, 
Syracuse  Lt.  &  P.  Co.  col.  tr.  5s,  1954,  . 
Temescal  Water  Co.,  Corona,  Cal.,  1st  6s,  1912-21 
Un.  El.  Lt.  &  P.,  St.  L.,  Mo.,  ref.  &  ext.  5s,  1933, 
Union  Leag.  Bldg.  Corp.,  Los  An.,  Cal.,  1st  6s,  1929 
United  Mo.  River  Power  Co.,  Mont.,  6s,  1936, 
United  Water  Co.,  N.  J.,  1st  6s,  1938,    . 
West  Ky.  Coal  Co.,  Kentucky,  1st  5s,  1935,   . 
West.  Elec.  Co.,  111.,  1st  5s,  1922, 
Wild.,  Angl.  &  HoUy  B.  Gas  Co.,  N.  J.,  1st  5s,  1935 
Willamette  Val.  Co.,  Ore.,  1st  5s,  1930, 
Williamsport,  Pa.,  Lt.  Co.,  col.  tr.  5s,  1939,    . 
Winifrede  Coal  Co.,  W.  Va.,  1st  6s,  1930, 


Book  Value. 
$49,019  53 
24,775  14 
22,878  82 
24,114  77 
20,729  04 
4,816  50 
36,943  36 

23,478  84 
9,680  97 

74,413  16-! 


31,189  13 

8,066  42 

24,550  92 

47.698  37 
24,566  41 
10,000  00 
24,866  81 
26,572  69 
20,000  00 
47,873  86 
26,086  38 
19,574  94 
20,373  68 
47,558  55 
15,000  00 
25,722  81 
25,000  00 
24,191  14 
26,090  01 
72,676  75 
10,000  00 

18.699  67 
25,000  00 
63,387  04 
13,999  86 
50,247  84 
12,163  70 
24,433  78 
41,072  08 
23,775  81 
49,529  95 
23,910  31 
23,778  63 
50,113  99 
26,277  85 
25,172  97 
14,935  04 
47,706  37 
79,220  72 
23,846  25 
29,422  56 
25,000  00 
10,325  22 
48,441  48 
19,398  28 
20,000  00 
46,743  86 

250,000  00 
24,352  94 
15,000  00 
23,603  05 
25,032  54 
9,534  51 
12,970  41 
45,023  42 
24,753  88 

$7,329,716  54 


I 


Rate. 
89 

100 
84 
65 
94 
98 

102 

95 

98 

100 

101 

102 

102 

100 

99 

101 

96 

100 

101 

90 

100 

96 

99 

100 

101 

83 

90 

105 

80 

100 

98 

83 

101 

97 

102 

100 

90 

100 

95 

95 

100 

94 

98 

98 

96 

100 

92 

103 

93 

93 

95 

103 

100 

103 

100 

100 

80 

100 

97 

100 

88 

95 

78 

102 

100 

95 

88 

100 


Market  Value. 
$44,500  00 
25,000  00 
21,000  00 
16.250  00 
18,800  00 
4,900  00 
35,700  00 

23,750  00 
9,800  00 
25,000  00 
25,250  00 
25,500  00 
30,600  00 
10,000  00 
24,750  00 
50,500  00 
24,000  00 
10,000  00 
25,250  00 
22,500  00 
20,000  00 
48,000  00 
24,750  00 
20,000  00 
20,200  00 
41,500  00 
13,500  00 
26,250  00 
20,000  00 
25,000  00 
24,500  00 
62,250  00 
10,100  00 
19,400  00 
25,500  00 
70,000  00 
13,500  00 
50.000  00 
11,400  00 
23,750  00 
44,000  00 
23,500  00 
49,000  00 
24,500  00 
24,000  00 
50,000  00 
26,680  00 
25,7.50  00 
13,950  00 
46,500  00 
80,750  00 
25,750  00 
35,000  00 
25,750  00 
10,000  00 
50,000  00 
20,000  00 
20,000  00 
48,500  00 
250,000  00 
22,000  00 
14,250  00 
19,500  00 
25,500  00 
10,000  00 
14,250  00 
44,000  00 
25,000  00 

$7,093,558  50 
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HOME  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  April  30,  1860.    Commeoced  business  May  1,  1S60. 
Paid-up  Capital,  S125,000. 


George  E.  Ide,  President. 


Ellis  W.  Gladwin,  Secretary. 


Income. 


First  3'ear's  premiums,  less  S10,618.28  for  reinsurance, 
Dividends  applied  to  purchase  paid-up  additions. 
Matured  endowments  applied  for  paid-up  insurance, 
Consideration  for  life  annuities,        ...... 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, ......... 

Total  new  premiums,        ....         $735,613  90 
Renewal  premiums,  less  S41, 658.47  for  reinsurance,    . 
Dividends  applied  to  pay  renewal  premiums,     .... 
Surrender  values  applied  to  pay  renewal  premiums,    . 
Renewal  premiums  on  deferred  annuities,  .... 

Total  renewal  premiums,  .         .         .      $3,081,667  78 

Total  premium  income,     '.         .         .         .    ■     . 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Dividends  left  with  company  to  accumulate,     .... 

Interest  on  mortgages,    .....         $349,556  95 

on  bonds  and  dividends  on  stocks,        .  549,390  40 

on  premium  notes  and  policy  loans,      .  218,389  48 

on  bank  deposits,        ....  4,972  99 

on  other  debts,  .....  1,397  47 

Discount  on  claims  paid  in  advance,  .         .  109  39 

Rent,  including  $24,000  for  occupancy  of  own 
buildings,  ....... 


,129  74 

318,088  93 

2,063  52 

43,133  52 

3,198  19 

2,929,261  78 

132,632  18 

149  75 

19,624  07 


J,817,281  68 

95,505  00 
8,538  18 


98,313  56    1,222,130  24 


Agents'  balances  previously  charged  off,    . 

Profit  on  sale  or  maturity  of  bonds,  $7,170.78;  stocks. 

Increase  by  adjustment  in  book  value  of  bonds. 

Total  income,  ...... 

Ledger  assets  Dec.  31,  1910,    ..... 


J,770.69, 


13 

9,941  47 
5,665  00 


Total, 


.  $5,159,061  70 
.  24,669,104  43 

$29,828,166  13 


Disbursements. 


Death  claims  and  additions,    .         .         .         .      i 
Matured  endowments  and  additions. 

Annuities  involving  life  contingencies. 

Surrender  values  paid  in  cash. 

Surrender  values  applied  to  pay  renewal  premiums, 

Dividends  paid  pohcy  holders  in  cash, 

apphed  to  pay  renewal  premiums, 
apphed  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  pohcy  holders. 


L,169,870  10 
420,870  22  $1,590,740  32 


43,133  22 

691,460  57 

149  75 

25,121  87 

132,632  18 

318,088  93 

8,538  18 

$2,809,865  02 
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Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies,  . 
Dividends  held  on  deposit  surrendered,     .... 

Dividends  to  stockholders,       ...... 

Commissions  to  agents:    new  policies,   $164,970.21;    renewals 

S221,3S0.16;  annuities,  $2,950.91,  .... 

Commuted  renewal  commissions,      ..... 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Agency  supervision,  traveUng  and  other  agency  expenses,   . 
Medical  examiners'  fees,  $23,060.81,  and  inspections,  $3,201.51 
Salaries  of  officers  and  home  office  employees, 
Rent,  for  occupancy  of  own  buildings, 
Advertising,  printing,  postage,  etc., 
Legal  expenses,       ..... 
Furniture  and  fixtures,    .... 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate,       .         ... 
State  taxes  on  premiums, 
Insurance  department  licenses  and  fees,    . 
All  other  licenses,  fees  and  taxes, 
Loss  on  sale  or  maturity  of  bonds,    . 
Decrease  by  adjustment  in  book  value  of  real  estate,  $93,609.81 

bonds,  $11,017.50,  .... 
Suspense  account,  ..... 
All  other  disbursements. 

Total  disbursements. 

Balance,  ..... 

Ledger  Assets. 
Book  value  of  real  estate, 
Mortga'ge  loans  on  real  estate, 
Loans  to  pohcy  holders, 
Premium  notes  on  policies  in  force,  . 
Book  value  of  bonds  and  stocks  (schedule  A), 
Cash  in  office,         ..... 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),    ...... 


Total  ledger  assets, 


$1,182  57 

21,473  29 

1,258  14 

15,000  00 

389,301  28 

1,443  00 

82,973  00 

16,178  61 

26,262  32 

178,570  30 

24,000  00 

33,119  10 

5,895  53 

4,057  70 

33,816  01 

17,827  44 

45,727  29 

8,558  35 

6,062  35 

2,267  00 

104,627  31 

4,077  73 

12,492  24 

3,846,035  58 

$25,982,130  55 


$1,550,000  00 

7,166,090  00 

3,175,699  00 

596,865  17 

13,212,706  25 

914  22 

104,491  32 

160,985  22 

14,379  37 

$25,982,130  55 


Non-Ledger  Assets. 


Interest  due  and  accrued  on : 

Mortgages, 

Bonds,        .... 

Premium  notes  and  policy  loans, 

Other  assets. 
Rents  due  and  accrued, 

Uncollected  premiums, 
Deferred  premiums, 

Total,     . 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums. 

Gross  assets,    . 


New  Business. 

$38,013  81 
42,415  27 

$80,429  08 
14,994  01 


$29,298  59 

162,968  00 

14.771  21 

'350  00 

3,100  83 

Renewals. 

$206,126  33 
251,079  67 

$457,206  00 
113,916  81 


210,488  63 


$65,435  07    $343,289  19   408,724  26 

$26,601,343  44 
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Assets  not  admitted. 
Agents'  debit  balances,    .....  S14,579  38 

Book  value  of  stocks  and  bonds  over  market 
value, 368,980  25 

Admitted  assets,      .......  ^ 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3f  and  3  per  cent.,        ... 

Deduct  net  value  of  risks  reinsured, 


Net  reserve,    ...... 

Present  value  of  supplementary  contracts  not  involv 
tingencies,  .  .  .  .      _  _. 

Surrender  values  claimable  on  terminated  policies, 

Death  losses  in  process  of  adjustment, 

Death  losses  reported,     ..... 

Matured  endowments  due  and  unpaid. 

Death  losses  and  other  poUcy  claims  resisted,    . 


S383,559  63 
6,217,783  81 


5,914,466  00 
151,640  00 


ing  Ufe  con- 


$3,127  47 

132,080  62 

21,491  63 

5,000  00 


$23,762,826  00 


Dividends  left  to  accumulate  and  interest  thereon, 

Premiums  paid  in  advance. 

Unearned  interest  and  rent  paid  in  advance, 

Commissions  to  agents  due  or  accrued. 

Miscellaneous  accounts  due  or  accrued,     . 

Medical  examiners'  fees  due  or  accrued,    . 

Legal  fees  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued. 

Dividends  or  other  profits  due  policy  holders, 

Paid-up  capital,      ..... 

Unassigned  funds  (surplus),     . 

Total  liabilities,        ..... 

Premium  Note  Account 

Premium  notes  on  hand  Dec.  31,  1910, 
Received  during  1911,  new  pohcies,  $32.95;  old 

policies,  $94,670.98,     .... 
Restored  by  revival  of  policies, 


Used  in  payment  of  losses  and  claims, 

in  purchase  of  surrendered  policies,  . 

in  payment  of  dividends  to  policy  holders 

Redeemed  by  maker  in  cash,   . 

Premium  notes  on  hand  Dec.  31,  1911, 

Exhibit  of  Policies. 


Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions, 


In  Force  Dec.  31,  1910. 

Number.  Amount. 

37,509    $70,317,564  00 

9,758      15,164,595  00 

3,884      12,094,065  00 

3,327,263  00 


251,225  00 
5,608  28 


161,699  72 

18,913  27 

23,902  14 

112,970  11 

2,871  45 

2,500  00 

155  00 

2,500  00 

58,000  00 

10,937  49 

125,000  00 

1,678,675  35 

56,217,783  81 


$723,665  29 


126,800  12 
$596,865  17 


Total  Amount. 


51,151  $100,903,487  00 


$607,788  02 

94,703  93 
21,173  34 


$22,651  16 
57,757  31 
12,918  76 
33,472  89 
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Issued  during  the  Year. 


Whole  life,     . 

Endowment, 

All  other. 

Reversionary  additions,  . 

Number.               Amount.               Total  No. 

4,129      $9,158,576  00 
884        1,808,209  00 
925        2,914,712  00 

355,851  00       5,938 

Total  Amount. 

$14,237,348  00 

Whole  life,     . 
Endo'ttTiient, 
All  other, 

Old  Policies  revived. 
245         $467,093  00 
50            68,500  00 
37           120,500  00          332 

656,093  00 

Whole  life,     . 

Endowment, 
All  other, 

Old  Policies  increased. 

$119,929  00 

7,908  00 

255,748  00 

383,585  00 

Whole  life,     . 
Endowment, 
All  other, 

Transfers,  Deductions. 
80         $146,561  00 
47            63,458  00 
96           212,717  00 

Whole  life,     . 
Endowment, 
All  other. 

223         $422,736  00 

Transfers,  Additions. 
106         $224,217  00 
28            42,500  00 
89           156,019  00 

223         $422,736  00 

Total,     . 


Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions. 


57,421  $116,180,513  00 


Terminated  during  the  Year. 

3,084      $6,838,136  00 

816        1,347,614  00 

677        1,966,739  00 

195,393  00 


4,577    $10,347,882  00 
How  terminated. 


By  death, 

531 

$1,215,203  00 

maturity. 

152 

421,220  00 

expiry,     . 

52 

147,000  00 

surrender. 

1,483 

2,673,262  00 

lapse. 

1,555 

3,145,095  00 

decrease. 

- 

537,579  00 

Not  taken,     . 

804 

2,208,523  00 

Policies  in  Force  Dec.  31,  1911 

Whole  life,     . 

38,825 

$73,302,682  00 

Endowment, 

9,857 

15,680,640  00 

All  other, 

4,162 

13,361,588  00 

Reversionary  additions. 

- 

3,487,721  00 

4,577      10,347,882  00 


52,844  $105,832,631  00 
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Schedule  A.  Stocks  and  Bonds  owned  by  the 


Railroad  Stocks. 
6,000  shares  Brooklj'n  City, 

200      "       Chic.  &  East.  111.,  preferred,      . 

500       "       Chic,  Mil.  &  St.  Paul,  preferred, 

500      "       Chic.  &  No.  Western, 

300       "       Del.  &  Hudson, 

500      "       Manhattan  Elevated, 

500      "       N.  Y.  Cent.  &  Hud.  River, 

500      "      N.  Y.i  Chic.  &  St.  L.,  1st  pref., 
1,800      "      Pennsylvania, 

Bank  Stocks. 
162  shares  Am.  Exch.  National, 
100      "       B'klyn  Trust  Co., 
100      "       Corn  Exchange, 
400      "       Nat.  Bank  of  Commerce, 
Miscellaneous  Stocks. 

200  shares  Am.  Express  Co.,    . 

700      "      Am.  Tel.  &  Tel.  Co., 
1,000      "      B'klyn  Union  Gas  Co., 
1,000      "      Consol.  Gas  Co.,      . 

500      "       Mackay  Companies,  pref 
Government  Bonds. 
United  States  4s,  1925, 

State  and  Municipal  Bonds. 
Flatbush,  N.  Y.,  4s,  1912-15,      . 
Monmouth  Co.,  N.  J.,  sch.  dis.  85  5s,  1921, 
New  York,  N.  Y.,  corp.  4s,  1936, 
New  York,  N.  Y.,  corp.  i^s,  1960, 
N.  Y.  highway  imp.  4s,  1958, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  (T.  Sh.  Line)  43,  1958, 
Atch.,  Top.  &  Santa  Fe  gen.  4s,  1995, 
Atlantic  Ave.,  B'klyn,  gen.  cons.  5s,  1931, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Bait.  &  Ohio  prior  lien  3§s,  1925, 
Big  Sandy  1st  4s,  1944,       . 
B'klj^n  City  1st  cons.  5s,  1941,    . 
B'klyn  City  &  Newtown  Ist  cons.  5s,  1939, 
B'klyn,  Queens  Co.  &  Suburb  1st  53,  1941, 
Buffalo,  Roch.  &  Pitts,  gen.  5s,  1937, 
Canada  Southern  1st  ext.  6s,  1913, 
Canada  Southern  2d  5s,  1913,     . 
Carolina,  Clinchfield  &  Ohio  1st  Ss,  1938, 
Cent,  of  N.  J.  gen.  5s,  19S7, 
Cent.  Pac.  1st  ref.  4s,  1949, 
Chesapeake  &  Ohio  gen.  4§s,  1992, 
Chic,  Burl.  &  Q.  (111.  Div.)  3^s,  1949, 
Chic,  Burl.  &  Q.  gen.  4s,  1958,  . 
Chic.  &  East.  111.  gen.  cons.  5s,  1937, 
Chic  Gt.  Western  1st  4s,  1959,  . 
Chic,  Ind.  &  Sou.  4s,  1956, 
Chic,  Rock  Is.  &  Pac.  equip.  4^s,  1913, 
Chic,  Rock  Is.  &  Pac.  equip.  4|s,  1914-17, 
Chic,  Rock  Is.  &  Pac.  1st  ref.  4s,  1934, 
Chic,  Rock  Is.  &  Pac.  col.  4s,  2002,    . 
Chic.  &  West.  Ind.  cons.  4s,  1952, 
Choctaw,  Okla.  &  Gulf  cons.  5s,  1952, 
C,  C,  C.  &  St.  L.  (St.  L.  Div.)  1st  col.  4s,  1990, 
C,  C,  C.  &  St.  Louis  gen.  4s,  1993,    . 
Col.  &  Southern  ref.  ext.  4^s,  1935,      . 
Del.  &  Hud.  conv.  4s,  1916, 
Del.  &  Hud.  1st  ref.  4s,  1943,      . 
Denver  City  Tramway  1st  ref.  5s,  1933, 
Detroit  Term.  &  Tunnel  1st  4^s,  1961, 
East  Tenn.,  Va.  &  Ga.  cons.  53,  1956, 
Erie  prior  lien  4s,  1996, 
Evansville  &  Ind.  1st  cons.  63,  1926,    . 
Evansville  &  Terre  Haute  1st  gen.  5s,  1942, 


Book  Value. 
S142,359  13 
28,025  00 
63,312  50 
67,128  12 
46,400  00 
70,800  00 
60,598  13 
56,566  67 
102,440  25 

22,512  25 
40,045  50 
36,926  50 
61,128  74 

38,333  33 

92,596  88 
198,500  00 
194,132  50 

36,250  00 

11,662  00 

11,000  00 

10,347  00 

102,210  00 

10.236  00 
109,102  00 

191,464  00 

150,000  00 
53,491  00 
95,822  00 

144,666  00 
44,153  00 
53,890  00 
54,171  00 
27,073  00 

113,497  00 
50,428  00 
50,459  00 

95.237  00 
60,602  00 
97,940  00 

305,856  00 

46,170  00 
193,556  00 

50,432  00 
177,944  00 

91,168  00 

24,910  00 
142,127  00 
182,052  00 

81,517  00 
181,100  00 
108,412  00 

91,876  00 
195,502  00 
197,616  75 

10,000  00 
147,385  00 

23,799  00 

99,417  00 
116,888  00 

88,381  00 
109,982  00 
106,424  00 


Company. 

Rate.   Market  Value. 
§100,800  00 
22,000  00 


168 
110 
145 
145 
168 
136 
109 
104 
123 

248 
466 
312 
200 

214 

140 

142 

139 

70 

113 

100 
105 
99 
102 
102 

93 

99 

101 

95 

92 

88 

101 

100 

100 

113 

102 

100 

98 

122 

96 

102 

88 

97 

110 

83 

92 

100 

99 

89 

72 

92 

107 

91 

93 

97 

88 

99 

94 

100 

111 

89 

110 

102 


72,500  00 
72,500  00 
50,400  00 
68,000  00 
54,500  00 
52,000  00 
110,700  00 

40,176  00 
46,600  00 
31,200  00 
80,000  00 

42,800  00 

98,000  00 

142,000  00 

139,000  00 

35,000  00 

11,300  00 

11,000  00 
10,500  00 
99,000  00 
10,200  00 
102,000  00 

186,000  00 

148,500  00 

50,500  00 

95,000  00 

138,000  00 

44,000  00 

50,500  00 

50,000  00 

25,000  00 

113,000  00 

51,000  00 

50,000  00 

98,000  00 

61,000  00 

96,000  00 

306,000  00 

44,000  00 

194,000  00 

55,000  00 

166,000  00 

92,000  00 

25,000  00 

143,550  00 

178,000  00 

72,000  00 

184,000  00 

107,000  00 

91,000  00 

186,000  00 

194,000  00 

9,800  00 

148,500  00 

23,500  00 

100,000  00 

111,000  00 

89,000  00 

110,000  00 

102,000  00 
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Flint  &  P^re  Mar.  1st  cons.  4s,  1920, 

Flint  &  P^re  Marquette  6s,  1920, 

Gt.  Nor.  1st  ref.  4is,  1961, 

Hocking  Valley  1st  cons.  4fs,  1999, 

111.  Central  ref.  4s,  1955,    . 

Kanawha  &  Mich.  2d  5s,  1927,  . 

Lake  Erie  &  Western  2d  5s,  1941, 

Lehigh  Val.  Term.  1st  5s,  1941, 

Long  Island  gen.  4s,  1938, 

Los  Angeles  Pac.  Co.  1st  ref.  4s,  1950, 

Louisville  &  Nash.  &  So.  Jt.  (M.  col.)  4s,  1952, 

Louis.  &  Nash.  (A.  K.  &  C.  Div.)  cons.  4s,  1955, 

Manhattan  cons.  4s,  1990, 

Metropol.  St.  gen.  &  col.  tr.  5s,  1997, 

Minn.  &  St.  Louis  1st  cons.  5s,  1934,  . 

Minn.  &  St.  L.  1st  ref.  4s,  1949, 

Minn.,  St.  P.  &  S.  Ste.  Marie  4s,  1938, 

Minn.,  St.  P.  &  S.  Ste.  M.  1st  (C.  ter.)  4s,  1941, 

Minn.  St.  &  St.  P.  City  5s,  1928, 

Mo.  Pac.  3d  4s,  1938, 

Mobile  &  Ohio  1st  6s,  1927, 

Nassau  Elec.  1st  5s,  1944, 

Newark  Passenger  1st  cons.  5s,  1930, 

N.  Y.  Cent.  &  Hud.  River  3^s,  1997,  . 

N.  Y.,  Chic.  &  St.  L.  1st  4s,  1937, 

N.  Y.,  Lack.  &  West.  2d  const.  5s,  1923, 

N.  Y.,  Ont.  &  West,  notes  5s,  1915,     . 

N.  Y.,  Ont.  &  West.  ref.  4s,  1992, 

N.  Y.,  Westchester  &  Boston  1st  4|s,  1946, 

Norfolk  &  West.  Imp.  &  Ext.  6s,  1934, 

Nor.  Maine  Seaport  R.R.  &  Term.  1st  5s,  1935, 

Northwest.  Term.  1st  5s,  1926,  . 

Ore.  Elec.  1st  5s,  1933, 

Ore.  R.R.  &  Nav.  cons.  4s,  1946, 

Penn.  conv.  3|s,  1915, 

Pitts.  &  Western  1st  4s,  1917,     . 

Rome,  Water.  &  Ogdensburg  1st  cons.  5s,  1922, 

St.  L.,  I.  Mt.  &  So.  gen.  con.  Ry.  &  Id.  gr.  5s,  1931 

St.  Louis  &  San  Francisco  equip.  5s,  1916, 

St.  Louis  &  San  Fran.  ref.  4s,  1951,     . 

St.  Louis  &  Southwest.  1st  4s,  1989,    . 

St.  P.,  Minn.  &  Man.  cons.  6s,  1933,  . 

Seaboard  Air  Line  1st  4s,  1950,  . 

Seaboard  Air  Line  ref.  4s,  1959, 

Second  Ave.  1st  cons.  5s,  1948,  . 

Southern  1st  cons.  5s,  1994, 

Southern  Pac.  Co.  (San  Fran.  Term.)  4s,  1950, 

Southern  Pac.  ref.  4s,  1955, 

Steinwav  1st  6s,  1922, 

Tex.  &  Pacific  1st  5s,  2000, 

Union  Elevated  Chic,  1st  5s,  1945,     . 

Union«Pacific  1st  R.R.  &  Lg.  gt.  4s,  1947, 

Union  Pacific  1st  &  ref.  4s,  2008, 

Wabash  1st  5s,  1939, 

West.  Maryland  1st  4s,  1952,      . 

Miscellaneous  Bonds. 
Adams  Express  Co.  col.  tr.  4s,  1948,    . 
Armour  &  Co.,  real  est.  1st  4§s,  1939, 
Atlas  Portland  Cement  Co.  1st  6s,  1925, 
B'klyn  Union  Gas  Co.  1st  cons.  5s,  1945, 
Central  Union  Gas  Co.  1st  5s,  1927,    . 
Commercial  Cable  Co.  1st  4s,  2397,     . 
Corn  Products  Refining  Co.  1st  5s,  1934, 
Edison  El.  111.  Co.,  B'klyn    1st  con.  4s,  1939, 
Equitable  Gas  Lt.  Co.  1st  cons.  5s,  1932, 
Hoboken  Ferry  Co.  1st  5s,  1946, 
Kings  Co.  El.  Lt.  &  P.  Co.  pur.  money  6s,  1997, 
Lehigh  &  Wilkes-Barre  Coal  Co.  cons.  4s,  1925, 
N.  Y.  &  N.  J.  Tel.  Co.  1st  5s,  1920,     . 
N.  Y.  &  Queens  El.  Lt.  &  P.  Co.  1st  con.  5s,  1930 
Pac.  Pwr.  &  Lt.  Co.  1st  &  ref.  5s,  1930, 


Book  Value. 

§50,400  00 

55,162  00 

101,618  00 

101,549  00 

100,000  00 

48,172  00 

114,385  00 

53,691  00 

93,811   00 

87,000  00 

94,088  00 

88,860  00 

48,280  00 

119,294  00 

55,953  00 

90,986  00 

100,327  00 

96,037  00 

105,772  00 

146,943  00 

121.059  00 

146.060  00 
55,451  00 
92,305  00 

148,820'  00 

98,732  00 

101,663  00 

104,432  00 

97,772  00 

125,121   00 

52,804  00 

46,068  00 

98,088  00 

102,646  00 

49,305  00 

98,737  00 

104,436  00 

110,102  00 

200,951  00 

86,843  00 

49,299  00 

258,006  00 

90,188  00 

82,729  00 

55,222  00 

215,319  00 

91,185  00 

142,708  00 

.55,382  00 

216,92  2  00 

30,000  00 

202,286  00 

144,421   00 

156,831  00 

86,702  00 

51,147  00 

95,657  00 

107,520  00 

110,925  00 

105,423  00 

95.777  00 
96,260  00 
97,420  00 
55,328  00 
54,318  00 
59,275  00 

143,991   00 

51.778  00 
102,391  00 

93,394  00 


Rate. 

95 

110 

101 

103 

96 

99 

104 

113 

94 

87 

90 

92 

97 

97 

106 

70 

97 

97 

105 

95 

121 

102 

108 

88 

100 

106 

102 

95 

98 

125 

105 

90 

100 

96 

97 

98 

107 

106 

101 

80 

92 

126 

88 

83 

45 

108 

91 

95 

102 

110 

90 

101 

97 

105 


87 

92 

103 

106 

103 

84 

95 

89 

106 

105 

115 

99 

104 

101 

94 


Market  Value. 

$47,500  00 

55,000  00 

101,000  00 

103,000  00 

96,000  00 

49,500  00 

104,000  00 

56,500  00 

94,000  00 

87,000  00 

90,000  00 

92,000  00 

48,500  00 

97,000  00 

53,000  00 

70,000  00 

97,000  00 

97,000  00 

105,000  00 

142,500  00 

121,000  00 

137,700  00 

54,000  00 

88,000  00 

150,000  00 

106,000  00 

102,000  00 

95,000  00 

98,000  00 

125,000  00 

52,500  00 

45,000  00 

100,000  00 

96,000  00 

48,500  00 

98,000  00 

107,000  00 

106,000  00 

202,000  00 

80,000  00 

46,000  00 

252,000  00 

88,000  00 

83.000  00 

22,500  00 

216,000  00 

91,000  00 

142,500  00 

51,000  00 

220,000  00 

27,000  00 

202,000  00 

145,500  00 

157,500  00 

88,000  00 

43,500  00 

92,000  00 

103,000  00 

106,000  00 

103,000  00 

84,000  00 

95,000  00 

89,000  00 

53,000  00 

52,500  00 

57,500  CO 

148,500  00 

52,000  00 

101,000  00 

94,000  00 
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Rogers-Brown  Iron  Co.  1st  &  ref.  5s,  1929, 
Standard  Gas  Co.  1st  5s,  1930,   . 
Westchester  Ltg.  Co.  1st  5s,  1950, 
West.  Elec.  Co.  1st  5s,  1922, 
Western  Union  Tel.  Co.  col.  tr.  5s,  1938, 
Western  Union  Tel.  Co.  4*s,  1950, 


Book  Value. 

Rate. 

Market  Value. 

$47,765  00 

95 

$47,500  00 

42,924  00 

105 

42,000  00 

207,894  00 

105 

210,000  00 

149,124  00 

102 

153,000  00 

26,945  00 

101 

25,250  00 

78,507  00 

97 

72,750  00 

$13,212,706  25 

$12,843,726  00 

THE  MANHATTAN  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  1850.    Commenced  business  Aug.  1,  1S50. 
Paid-up  Capital,  SIOO.OOO. 

Henry  B.  Stokes,  President.  Melvin  DeMott,  Secretary. 

Income. 
First  year's  premiums,  less  $7,591.16  for  reinsurance,  .         .     $179,554  51 

Surrender  values  applied  to  pay  first  year's  premiums,        .         .  7,217  91 


Total  first  year's  premiums  on  original  policies,  .         .         .  $186,772  42 

Dividends  applied  to  purchase  paid-up  additions,       .         .         .  6,927  66 

Consideration  for  life  annuities,        ......  4,000  00 

Total  new  premiums,        ....         $197,700  08 

Renewal  premiums,  less  $26,972.52  for  reinsurance,    .         .         .  1,953,111  77 

Dividends  applied  to  pay  renewal  premiums,     ....  56,962  31 

Surrender  values  applied  to  pay  renewal  premiums,    .          .  2,143  92 

Total  renewal  premiums,  .         .         .      $2,012,218  00 

Total  premium  income, $2,209,918  08 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies,   62,000  00 

Dividends  left  with  company  to  accumulate,     ....  1,732  21 

Interest  on  mortgages,    .....         $413,748  59 

on  bonds  and  dividends  on  stocks,        .  167,168  33 

on  premium  notes  and  policy  loans,      .  180,699  39 

on  bank  deposits,        ....  12,472  29 

on  other  debts, 550  77 

Rent,  including  $51,500  for  occupancy  of  own 
buildings,  ....... 


270,890  00    1,045,529  37 


Agents'  balances  previously  charged  off,    . 
Profit  on  sale  of  stocks,  ..... 
Increase  by  adjustment  in  book  value  of  bonds, 
All  other, 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1910,    . 


Total, 


Death  claims  and  additions. 
Matured  endowments,    . 


Disbursements. 


434  35 

2,963  74 

3,221  00 

14,227  00 

.  $3,340,025  75 
.  20,859,200  97 

$24,199,226  72 


$1,260,205  22 

85,826  00  $1,346,031  22 


Annuities  involving  life  contingencies. 
Premium  notes  voided  by  lapse, 


9,536  69 
13,226  97 
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Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums, 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy  holders,  ..... 

Investigation  and  settlement  of  policy  claims,    .         .         . 
Supplementary  contracts  not  involving  life  contingencies,  . 
Dividends  held  on  deposit  surrendered,     .... 

Dividends  to  stockholders,       .         .         .         .         .         . 

Commissions   to   agents:    new  policies,   $84,604.38;    renewals 

$121,540.55;  annuities,  $120, 

Branch  office  expenses,    ....... 

Agency  supervision,  traveling  and  other  agency  expenses,   . 

Medical  examiners'  fees,  $11,137.15,  and  inspections,  $4,315.21, 

Salaries  of  officers  and  home  office  employees,    . 

Rent,  including  $51,500  for  occupancy  of  own  buildings,     . 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,       ...... 

Furniture  and  fixtures,    ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums,         .... 

insurance  department  licenses  and  fees,    . 
All  other  Ucenses,  fees  and  taxes, 
Decrease  by  adjustment  in  book  value  of  bonds. 
All  other  disbursements,  .... 

Total  disbursements,        .... 


Balance, 


$598,388  58 
7,217  91 
2,143  92 
145,195  21 
56,962  31 
6,927  66 
1,732  21 


Ledger  Assets. 


Book  value  of  real  estate. 

Mortgage  loans  on  real  estate, 

Loans  to  policy  holders. 

Premium  notes  on  policies  in  force,  . 

Book  value  of  bonds  and  stocks  (schedule  A), 

Cash  in  office,         .    '     . 

Deposits  in  trust  companies  and  banks  not  on  interest, 

Deposits  in  trust  companies  and  banks  on  interest, 

Agents'  balances  (het),    ..... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on: 

Mortgages, 

Bonds,        .... 

Premium  notes  and  policy  loans, 

Other  assets. 
Rents  due  and  accrued,  . 

Market  value  of  real  estate  over  book  value, 


2,187,362  68 

2,396  97 

4,228  67 

389  77 

16,000  00 

206,264  93 

24,628  87 

10,830  27 

15,452  36 

116,603  25 

66,408  79 

22,872  39 

16,660  45 

1,129  00 

95,824  22 

79,928  00 

36,081  14 

4,015  17 

3,376  79 

2,413  00 

18,239  46 

.  $2,931,106  18 

$21,268,120  54 


^5,474,840  73 

7,931,690  71 

3,517,206  07 

216,173  10 

3,781,322  25 

9,214  30 

25,t00  00 

288,943  59 

23,729  79 

$21,268,120  54 


1165,506  09 

56,064  10 

53,878  98 

2,744  61 

12,254  62 


290,448  40 
343,118  27 
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New  Business. 

Renewals. 

Uncollected  premiums,    . 
Deferred  premiums. 

$22,539  87 
8,436  02 

$140,643  64 
65,290  00 

Total,     . 
Deduct  loading,      . 

erred 

$30,975  89 
6,843  72 

$205,933  64 

44,790  57 

Net  uncollected  and  del 

premmms. 

$24,132  17 

$161,143  07     $185,275  24 

Gross  assets,    . 

$22,086,962  45 

Assets 

1  NOT  ADMITTED. 

Agents'  debit  balances,   . 
Premium  obligations  and  loans  in 

value  of  their  policies. 
Book  value  of  stocks  and  bonds 

excess  of  net 
over  market 

$24,274  32 
17  34 

value. 

• 

. 

164,277  25       188,568  91 

Admitted  assets, 

. 

. 

$21,898,393  54 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table  ,with 
interest  at  3i  and  3  per  cent., $19,281,868  00 

Deduct  net  value  of  risks  reinsured, 109,218  00 

Net  reserve, $19,172,650  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,   85,437  00 

Surrender  values  claimable  on  terminated  policies,     .         .         .  3,729  00 

Death  losses  due  and  unpaid,  ....  $3,746  75 

in  process  of  adjustment,      .         .  30,204  00 

reported, 76,092  00 

Matured  endowments  due  and  unpaid,      .         .  1,869  09 

Death  losses  and  other  policy  claims  resisted,    .  23,376  44 

Annuity  claims  due  and  unpaid,       .         .         .  414  32       135,702  60 

Di^ddends  left  to  accumulate  and  interest  thereon,     .         .         .  4,600  75 

Premiums  paid  in  advance,      .......  23,473  94 

Unearned  interest  and  rent  paid  in  advance,      ....  89,069  48 

Commissions  to  agents  due  on  premium  notes  when  paid,  .         .  12,702  51 

Commissions  to  agents  due  or  accrued,      .....  2,260  00 

Miscellaneous  accounts  due  or  accrued,     .....  5,580  00 

Medical  examiners'  fees  due  or  accrued,    .....  1,175  00 

Federal,  state  and  other  taxes  due  or  accrued,   ....  39,500  00 

Dividends  or  other  profits  due  policy  holders,    ....  20,886  47 

Dixadends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1912, 23,060  64 

Di\adends  apportioned  on  deferred  dividend  policies,  payable  dur- 
ing 1912, 54,612  48 

Held  for  deferred  dividends  payable  after  1912,  viz. :  * 
Twenty-year  period  policies,  .         .         .      $1,610,153  49 

Fifteen-year  period  policies,  .         .         .  90,414  47 

Ten-year  period  poUcies,      ....  3,508  73 

AU  other  policies, 7,195  95  1,711,272  64 

*  Company  states  this  item  is  subject  to  the  contingencies  of  the  business. 
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Reserve  for  contingencies,        .         .         . 

Paid-up  capital,      ....... 

Unassigned  funds  (surplus),     .  .  .  .         . 

Total  liabilities,        ...... 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1910, 
Received  during  1911,  new  policies,  $40,677.13; 
old  policies,  $350,353.21,       .... 
Restored  by  revival  of  policies. 


$25,000  00 

100,000  00 

.       387,681  03 

$21,898,393  54 


,851  76 


391,030  34 
6,011  06     $615,893  16 


Used  in  payment  of  losses  and  claims,       .          .  $8,799  54 

Used  in  purchase  of  surrendered  policies,  .         .  4,668  75 

Voided  by  lapse, 19,238  03 

Used  in  payment  of  dividends  to  policy  holders,  400  22 

Redeemed  by  maker  in  cash,   ....  366,613  52 

Premium  notes  on  hand  Dec.  31,  1911,        .... 

Exhibit  of  Policies. 


Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions, 


In  Force  Dec.  31,  1910. 

Number.  Amount. 

29,565  $58,683,924  00 

3,367   5,583,928  00 

1,390   5,461,313  00 

64,944  00 


399,720  06 
$216,173  10 


Total  Amount. 


34,322    $69,794,109  00 


Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions. 


Issued  during  the  Year. 

2,026      $5,306,042  00 

248  495,692  00 

384        1,591,500  00 

10,178  00 


2,658        7,403,412  00 


Whole  hfe. 
Endowment, 
All  other. 


Whole  life. 
Endowment, 
All  other. 


Whole  life. 
Endowment, 
All  other. 


Old  Policies  revived. 

52    $90,894  00 

6      8,150  00 

4      9,508  00 


Old  Policies  increased. 

$67,604  00 

15,433  00 

147,811  00 

Transfers, 
75 
10 
40 

Deductions. 
$130,197  00 
31,969  00 
132,000  00 

125 

$294,166  00 

62 


108,552  00 


230,848  00 
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Whole  life, 
Endowment, 
All  other, 


Total, 


Transfers,  Additions. 

Number.  Amount. 

32  S95,000  00 

19  48,130  00 

74  151,036  00 


Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions. 


By  death, 
maturity, 
expiry,     . 
surrender, 
lapse, 
decrease. 

Not  taken,     . 


125         $294,166  00 


Terminated  during  the  Year. 

2,236      $5,867,041  00 

250  677,714  00 

381        1,544,924  00 

3,642  00 


2,867 

$8,093,321  00 

How  terminated. 

528 

$1,346,227  00 

39 

73,981  00 

86 

386,053  00 

740 

1,504,331  00 

857 

2,161,916  00 

- 

752,684  00 

617 

1,868,132  00 

Total  No. 


Total  Amount. 


37,042    $77,536,921  00 


2,867        8,093,321  00 


Policies  in  Force  Dec.  31,  1911. 
Whole  life,     .         .  .         29,364    $58,246,226  00 

Endowment,  .         .  3,380        5,441,650  00 

All  other,       .  .         .  1,431        5,684,244  00 

Reversionary  additions,  .  -  71,480  00     34,175    $69,443,600  00 


Schedule  A.    Stocks  and  Bonds 

Stocks. 
1,000  shares  Erie  R.R.  Co.  1st  pref.,    . 
500       "       Consol.  Gas  Co.  of  N.  Y., 
State  and  Municipal  Bonds. 
New  York,  N.  Y.,  3^s,  1953, 
New  York  4s,  1958,  .... 
Richmond,  Va.,  ref.  4s,  1938,       . 
Railroad  Bonds. 
Ann  Arbor  1st  4s,  1995,      . 
Atlantic  &  Danville  1st  4s,  1948, 
Bait.  &  Ohio  (So.  W.  Div.)  1st  3§s,  1925, 
Chic,  Rock  Is.  &  Pac.  4s,  2002, 
Chic,  Rock  Is.  &  Pac.  1st  ref.  4s,  1934, 
Cin.,  Ind.  &  Western  1st  ref.  4s,  1953, 
Chic.  &  East.  111.  ref.  and  imp.  4s,  1955, 
Kans.  Citv  Southern  1st  3s,  1950, 
Knox  &  Lincoln  2d  5s,  1921, 
Little  Falls  &  Dolgeville  1st  3s,  1932, 
Louis.,  Henderson  &  St.  L.  1st  5s,  1946, 
Metropol.  St.,  Kans.  City,  Mo.,  con.  5s,  1913, 
Minn.  St.  Rv.  &  The  St.  P.  City  cons.  5s,  1928, 
Morg.  L.  &  Tex.  R.R.  &  S.S.  Co.  1st  6s.  1920, 
Mo.  Pac.  cons.  1st  6s,  1920, 
N.  Y.,  Susque.  &  West.  1st  ref.  5s,  1937,      . 


OWNED    BY   THE    COMPANY. 

Book  Value.  Rate.  Market  Value. 
$82,438  75  52  S52,000  00 
101,462  50 


100,292  00 

112,214  00 

10,580  00 

92,662  00 
93,286  00 
56,741  00 
82,017  00 
90,991  00 
98,582  00 

171,626  00 
74,487  00 
51,568  00 
26,902  00 
10,929  00 
99,069  00 

105,640  00 
10,251  00 

106,896  00 

100,901  00 


139 

88 

102 

97 

80 

89 

91 

72 

89 

88 

80 

74 

104 

75 

109 

95 

105 

110 

108 

103 


69,500  00 

88,000  00 

102,000  00 

9,700  00 

80,000  00 
89,000  00 
56,420  00 
72,000  00 
89,000  00 
88,000  00 

160,000  00 
74,000  00 
52,000  00 
56,250  00 
8,175  00 
95,000  00 

105,000  00 
11,000  00 

108,000  00 

103,000  00 
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N.  Y.,  Lake  E.  &  West.  1st  cons.  7s,  1920,  . 
N.  Y.,  Lake  E.  &  West.  1st  6s,  1913,  . 
Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 
Rio  Grande  West.  1st  cons.  4s,  1949,  . 
Rutland  Ry.,  Lt.  &  P.  Co.  1st  5s,  1946, 
Spokane  &  Inland  Empire  1st  ref.  5s,  1926, 
Tol.  &  Ohio  Cent.  1st  5s,  1935,  . 

Miscellaneous  Bonds. 
Armour  &  Co.  real  est.  1st  A^s,  1939, 
Buffalo  Gen.  El.  Co.  1st  ref.  5s,  1939, 
Continental  Coal  Co.  1st  5s,  1952, 
Equitable  Gas  Lt.  Co.  of  N.  Y.  1st  5s,  1932, 
Kan.  Gas  &  Elec.  Co.  1st  5s,  1922,      . 
Laclede  Gas  Lt.  Co.  of  St.  L.  ref.  &  ext.  5s,  1934, 
N.  J.  Steamboat  Co.  cons.  5s,  1921, 
N.  Y.  Tel.  Co.  1st  4Js,  1939,       . 
N.  Y.  Gas,  El.  Lt.,  Ht.  &  P.  Co.  1st  5s,  1948,. 
N.  Y.  &  Queens  Gas  Co.  1st  5s,  19-34, 
Portland  Gen.  Elec.  Co.  1st  5s,  1935, 
West.  Elec.  Co.  1st  5s,  1922, 
West.  Union  Tel.  Co.  col.  tr.  5s,  1938, 


Book  Value. 

Rate. 

Market  Value. 

$57,628  00 

118 

$59,000  00 

50,282  00 

102 

51,000  00 

98,198  00 

97 

97,000  00 

192,800  00 

81 

162,000  00 

48,036  00 

93 

46,500  00 

100,928  00 

99 

99,000  00 

27,551  00 

110 

27,500  00 

93,563  00 

92 

92,000  00 

51,456  00 

101 

50,500  00 

52,854  00 

99 

49,500  00 

208,096  00 

106 

212,000  00 

96,457  00 

96 

96,000  00 

104,823  00 

101 

101,000  00 

48,733  00 

87 

43,500  00 

97,588  00 

101 

101,000  00 

217,030  00 

103 

206,000  00 

99,041  00 

99 

99,000  00 

205,746  00 

101 

202,000  00 

198,670  00 

102 

204,000  00 

52,307  00 

101 

50,500  00 

S3,781,322  25 

$3,617,045  00 

METROPOLITAN  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  June,  1868.    Commenced  business  January,  1867. 
Paid-up  Capital,  $2,000,000. 


John  R.  Hegeman,  President. 


James  S.  Roberts,  Secretary. 


Income. 


Ordinary  Department. 
First  year's  premiums,  less  $1,110.63  for  reinsurance. 
Surrender  values  applied  to  pay  first  year's  premiums. 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions. 
Consideration  for  life  annuities,        ..... 

Total  new  premiums,        ....      $5,463,863  77 
Renewal  premiums,  less  $14,766.54  for  reinsurance,    . 
Dividends  applied  to  pay  renewal  premiums,     . 
Surrender  values  applied  to  pay  renewal  premiums,    . 

Total  renewal  premiums,  .         .         .  $25,572,568  67 


$5,036,404  33 

202,091  88 

$5,238,496  21 

177,570  29 

47,797  27 

23,919,007  56 

1,602,796  09 

50,765  02 


Total  premium  income,     .         .         .         .         .         .  $31,036,432  44 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies,   15,817  94 

Unclaimed  checks, .  2,147  25 

Total, $31,054,397  63 

Weekly  Premium  Department. 

Premiums, $47,301,943  05 

Dividends  applied  to  pay  renewal  premiums,     ....    3,886,449  04 
Di\ddends  applied  to  shorten  endowment  or  premium  paying 

period, 1,577  61 

Surrender  values  applied  to  pay  renewal  premiums,   .         .         .       113,443  90 


Total  premium  income. 


$51,303,413  60 
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Consideration  for  supplementary  contracts  not  i 

nvolving  life  con- 

tingencies,           ..... 

$4,126  36 

Unclaimed  checks,           .... 

2,150  48 

Agents'  balances  previously  charged  off,    . 

6  07 

All  other, 

282  20 

Total,     .  • 

$51,309,978  71 

General  Income. 

Interest  on  mortgages,    .         .         .  -       . 

$7,124,173  58 

on  bonds  and  dividends  on  stocks, 

6,119,735  47 

on  premium  notes  and  poUcy  loans. 

659,508  47 

on  bank  deposits. 

114,474  68 

on  other  debts,  .... 

5,613  16 

Discount  on  claims  paid  in  advance. 

117  18 

Rent,  including  $727,134.66  for  occupancy  of 

own  buildings, 

1,490,265  15  $15,513,887  69 

Ledger  assets,  other  than  premiums,  received  from  other  com- 

panies for  assuming  their  risks,     . 

50,202  75 

Profit  on  sale  or  maturity  of  bonds,  $3,651.47; 

stocks,  $2,265.37 

5,916  84 

Increase  by  adjustment  in  book  value  of  bonds, 

128,436  59 

Sale  of  ledger  assets  previously  charged  off. 

99  67 

Agents'  deposit  in  heu  of  bonds. 

38,651  13 

Mortgage  guarantee  deposits. 

9,510  16 

Liquidation  of  unlisted  assets, 

6,000  00 

Fire  Insurance  Fund,      .... 

18,170  13 

All  other, 

22  41 

Ordinary  department,     .... 

31,054,397  63 

Weekly  premium  department, 

51,309,978  71 

Total  income,           .... 

$98,135,273  71 

Ledger  assets  Dec.  31,  1910,    . 

305,692,726  65 

Total, 

.  .      .        $403,828,000  36 

Disbursements. 
Ordinary  Department. 

Death  claims  and  additions,     .... 
Matured  endowments  and  additions. 


55,593,134  91 
1,234,338  09 


56,827,473  00 

129,691  30 

1,972,672  57 

6,551  46 

55,671  24 

73.999  14 

1,602;796  09 

177,570  29 

5  00 

Total  paid  pohey  holders, $10,846,430  09 

Investigation  and  settlement  of  policy  claims,    ....  11,925  17 

Supplementary  contracts  NOT  involving  life  contingencies,  .          .  11,877  61 
Commissions  to  agents:    new  policies,  $1,514,792.41;   renewals, 

$1,684,445.65;  annuities,  $2,004.51, 3,201,242  57 

Salaries  and  allowances  for  agencies  and  branch  oflBces,       .         .  24,487  67 

Agency  supervision,  travehng  and  other  agency  expenses,   .         .  51,369  78 


Annuities  involving  life  contingencies. 
Surrender  values  paid  in  cash,  .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,    . 
Dividends  paid  pohcy  holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions. 
Disability  benefits  under  assumed  policies  of  other  companies. 
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Medical  examiners'  fees,  $443,275.89,  and  inspections,  $19,491.73, 

Salaries  of  officers  and  home  office  employees,    . 

Rent,  including  $223,779.56  for  occupancy  of  own  buildings, 

Advertising,  printing,  postage,  etc.,  . 

Legal  expenses,       ..... 

Furniture  and  fixtures,    .... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,    . 

All  other  licenses,  fees  and  taxes. 

Health  and  welfare  work. 

Legislative  expenses,        .... 

Restaurant,   ...... 

Examinations,         ..... 

Company  election  expense, 

Adjustment  of  accounts. 

Consideration  for  business  assumed  from  other  companies. 

Profit  and  loss,       ..... 

All  other  disbursements, 

Total, $16,989,146  89 


$462,767  62 

1,252,740  18 

270,491  33 

267,691  61 

13,192  03 

3,351  28 

397,559  50 

90  00 

29.902  57 

22,443  03 

9,081  82 

35,007  56 

2,006  35 

19,267  28 

20,952  29 

8,330  55 

1,231  55 

25,707  45 


Death  claims, 
Matured  endowments. 


Weekly  Premium  Department. 

$17,302,231  02 

198,501  50  $17,500,732  52 


Premium  notes  voided  by  lapse. 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums, 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
applied  to  shorten  endowment  or  premium  paj^ing 
period,         ....... 

Disability  benefits  under  assumed  policies  of  other  companies. 

Total  paid  policy  holders,  ..... 

Investigation  and  settlement  of  policy  claims,    . 
Commuted  renewal  commissions,      ..... 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Agency  supervision,  traveling  and  other  agency  expenses,   . 
Medical  examiners'  fees,  $177,511.12,  and  inspections,  $333,975.98 
Salaries  of  officers  and  home  office  employees,    . 
Rent,  including  $503,355.10  for  occupancy  of  own  buildings. 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,       .... 
Furniture  and  fixtures, 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees, 
All  other  licenses,  fees  and  taxes. 
Health  and  welfare  work, 
Legislative  expense. 
Restaurant,   ..... 
Calendars,     ..... 
Company's  publications. 
Examinations,         .... 
Company  election  expense. 
Consideration  for  business  assumed  from  other  companies, 


33,938 

58 

.   360,727 

14 

195,540  42 

108,537 

68 

.  1,487,491 

91 

.  3,886,449  04 

!     1,577  61 

145  50 

$23,575,140  40 

16,222 

29 

500  00 

.  12,086,318 

11 

52,449 

36 

511,487 

10 

.  1,998,270  01 

788,136  21 

289,192 

58 

28,434  40 

20,796 

18 

.   698,923 

30 

5,483  35 

63,086 

32 

.   567,611 

16 

.  ■   18,067 

21 

128,158  82 

90,701 

96 

122,937 

35 

3,701 

61 

.  .   1,427 

30 

16,171 

73 
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Adjustment  of  accounts,  .......        $18,330  39 

Profit  and  loss, 372  15 

All  other  disbursements, 176,195  81 

Total, $41,278,115  10 

General  Dishursements. 

Dividends  to  stockholders, $140,000  00 

Repairs  and  expenses  on  real  estate,  .  .         .  .  :       454,185  43 

Taxes  on  real  estate,        .......  .       252,363  99 

Mortgage  tax,         ........  .  857  50 

Personal  property  tax,     ........  2,484  03 

Mortgage  guarantee  deposits  returned,      ......         72,003  23 

Interest  payments,  ........         17,734  57 

Loss  on  sale  or  maturity  of  bonds,    ......  534  74 

Decrease  by  adjustment  in  book  value  of  ledger  assets,       .  .       818,270  29 

Ordinary  department, 16,989,146  89 

Weekly  premium  department, 41,278,115  10 

Total  disbursements,         ......  $60,025,695  77 

Balance, $343,802,304  59 

Ledger  Assets. 

Book  value  of  real  estate, $23,746,237  24 

Mortgage  loans  on  real  estate,  .....  146,343,953  89 

Loans  to  policy  holders,  ......  .  15,793,628  01 

Premium  notes  on  policies  in  force,  ......     1,019,591  54 

Book  value  of  bonds  and  stocks  (schedule  A),    .         .         .  152,433,093  29 

Cash  in  office, :         .         .  .         79,139  52 

Cash  in  transit, _.  .  .  .       268,876  27 

Deposits  in  trust  companies  and  banks  not  on  interest,       .  .         49,609  77 

Deposits  in  trust  companies  and  banks  on  interest,     .  .  .    3,984,645  34 

Agents'  balances  (net), 30,382  64 

Advances  to  superintendents,  .......         15,125  00 

Certificate  of  Union  Trust  Co.,  Providence,  R.  I.,       .         .  .  480  36 

Renting  section  inventory,       .......         37,244  42 

All  other, 297  30 

Total  ledger  assets, $343,802,304  59 

Non-Ledger  Assets. 
Interest  due  and  accrued  on: 

Mortgages,  ..... 

Bonds,        ...... 

Premium  notes  and  policy  loans,  . 

Rents  due  and  accrued, 22^303  99    4,435,649  76 


51,870,013  40 

2,143,413  77 

399,918  60 

22,303  99 


Uncollected  premiums, 
Deferred  premiums. 

Total,     . 
Deduct  loading. 


Ordinary  Department. 

New  Business. 

$220,947  90 
1,005,502  79 


Net  uncollected  and  deferred 
premiums, 


$1,226,450  69 
245,289  91 


Renewals. 

$1,365,862  98 
5,110,823  66 

$6,476,686  64 
1,295,337  33 


,160  78   $5,181,349  31  6,162,510  09 


1912,  paid  in 

$804,715  10 
1,425  00 

$355,206,604 

54 

S15,125  00 
30,382  64 

274,951  20 

4,986,261  30 
480  36 

37,244  42 
380,670  50 

5,725,115 

42 
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Weekly  Premium  Department. 

Total  uncollected  premiums,    ....      $1,365,312  36 
Deduct  loading, 560,597  26 

Net  uncollected  premiums,      ... 
Installments  on  supplementary  contracts  due  in  1912,  paid  in 
1911, 

Gross  assets,    .         .         .         . 

Assets  not  admitted 
Advanced  to  superintendents, 
Agents'  debit  balances,   ..... 
Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  .... 

Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Certificate  of  Union  Trust  Co.,  Providence,  R.  I., 
Renting  section  inventory,       .... 

Special  deposits,  less  $9,440,065  liability  thereon, 

Admitted  assets, $349,481,489  12 

Liabilities. 
Ordinary  Department. 
Net  value  of  all  outstanding  poUcies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, "with  interest  at  4  per  cent.,  and  the  American  table,  with 

interest  at  3^  per  cent., $134,963,710  00 

Deduct  net  value  of  risks  reinsured, 90,258  00 

Net  reserve, $134,873,452  00 

Present  value  of  supplementary  contracts  not  involving  Ufe  con- 
tingencies, .........       128,715  00 

Surrender  values  claimable  on  terminated  policies,      .         .     '    .       123,945  06 
Death  losses  in  process  of  adjustment,      .         .         $135,379  00 
Death  losses  reported,     .....  352,152  53 

Matured  endowments  due  and  unpaid,      .         .  11,648  00 

Death  losses  and  other  policy  claims  resisted,    .  86,561  00       585,740  53 

Supplementary  contracts  not  involving  life  contingencies  due  and 

unpaid, 1,492  94 

Premiums  paid  in  advance,      .          .         .         .          •         •     .     •  126,511   28 

Commissions  to  agents  due  or  accrued,     .....  30,315  40 

Miscellaneous  accounts  due  or  accrued,     .....  14,651  58 

Medical  examiners'  fees  due  or  accrued,    .....  53,353  71 

Legal  fees  due  or  accrued,        .......  5,196  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....  499,433  45 

Dividends  or  other  profits  due  pohcy  holders,    ....  119,660  17 

Dividends  apportioned  on  annual  dividend  pohcies,  payable  dur- 
ing 1912, 1,579,235  42 

Dividends  apportioned  on  deferred  dividend  policies,  payable  dur- 
ing 1912,             16,808  81 

Dividends  apportioned,  payable  to  policy  holders  after  1912,       .  355,677  34 

Total, $138,514,188  69 
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Weekly  Premium  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 

interest  at  3^  per  cent.,      _ $168,860,992  00 

Death  losses  in  process  of  adjustment,       .         .  $47,547  98 

Death  losses  reported,     .....  468,355  74 

Matured  endow7nents  due  and  unpaid,      .         .  5,828  00 

Death  losses  and  other  policy  claims  resisted,    .  53,938  24        575,669  96 


11,460  10 

1,478,187  24 

87,708  80 

127,409  63 

8,314  00 

825,566  55 

403,768  00 

5,957,825  56 
50,000  00 


Supplementary  contracts  not  involving  life  contingencies  due  and 

unpaid,       ..... 
Premiums  paid  in  advance. 
Miscellaneous  accounts  due  or  accrued. 
Medical  examiners'  fees  due  or  accrued, 
Legal  fees  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Dividends  or  other  profits  due  policy  holders,    . 
Dividends  apportioned  on  non-participating  poUcies,  paj'^able  dur 

ing  1912,    .         .  

Reserve  for  contingencies,        ...... 

Total, $178,386,901  84 

General  Liabilities. 
Unearned  interest  and  rent  paid  in  advance,      ....       $52,508  30 

Agents'  deposits  in  lieu  of  bonds, 282,590  86 

Unclaimed  checks, 22,630  84 

Mortgage  loan  deposit,    .......  .         16,441  85 

Mortgage  guarantee  deposit,    .......         23,215  91 

Fire  insurance  fund, 67,908  20 

Ordinary  department, 138,514,188  69 

Weekly  premium  department,  .....  178,386,901  84 

Paid-up  capital, 2,000,000  00 

Unassigned  funds  (surplus),     ......  .  30,115,102  63 


Total  liabihties. 


Premium  Note  Account 


$349,481,489  12 


Premium  notes  on  hand  Dec.  31,  1910, 
Received  during  1911,  old  policies,   . 

Used  in  payment  of  losses  and  claims. 

Used  in  purchase  of  surrendered  poUcies, 

Voided  by  lapse,     .... 

Used  in  payment  of  dividends  to  policy  holders 

Redeemed  by  maker  in  cash,   . 

Premium  notes  on  hand  Dec.  31,  1911, 

Exhibit  of  Policies. 


$985,806  22 
122,268  37 

$26,089  48 

25,134  07 

33,938  58 

34  59 

3,286  33 


[,108,074  59 


88,483  05 
[,019,591  54 


Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions, 


ORDINARY   DEPARTMENT. 

In  Force  Dec.  31,  1910. 

Number.  Amount.  Total  No.  Total  Amount. 

341,398  $370,431,579  00 

480,536  312,826,117  00 

7,549   25,604,110  00 

857,909  00  829,483  $709,719,715  00 
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Whole  life,      . 
Endowment, 
All  other. 
Reversionary  additions, 


Whole  life,      . 
Endowment, 
All  other. 
Reversionary  additions. 


Issued  during  the  Year. 

Number.  Amount.  Total  No. 

81,560  $100,227,356  00 

101,222      78,447,166  00 

3,428        8,972,018  00 

266,441  00186,210 


Total  Amount. 


$187,912,981  00 


Old  Policies  revived. 
10,225    $10,578,924  00 
16,233      10,649,984  00 


153 


338,003  00 
18,249  00 


Whole  life. 
All  other, 


Whole  hfe, 
Endowment, 
All  other, 


Whole  life. 
Endowment, 
All  other. 


Old  Policies  increased. 

$10,813  00 
50,292  00 


26,611        21,585,160  00 


61,105  00 


Transfers,  Deductions. 
6,446      $6,990,103  00 
8,988        5,872,217  00 
5,962        5,386,596  00 


21,396    $18,248,916  00 

Transfers,  Additions. 
5,090      $5,838,363  00 
6,345        4,391,159  00 
9,961        8,019,394  00 


21,396 

JM  o  O/) c  ni  A  r\r\ 

Total,      . 

1,042,304 

$919,278,961  00 

Terminated  during  the  Year. 

Whole  life,      . 

52,079 

$52,259,750  00 

Endowment, 

74,115 

50,739,103  00 

All  other, 

2,924 

6,959,436  00 

Reversionary  addition 

5,   • 

77,710  00 

129,118  $110,035,999  00 

How  terminated. 

By  death. 

6,848 

$5,593,135  00 

maturity. 

1,974 

1,234,338  00 

expiry,      . 

536 

792,497  00 

surrender. 

32,608 

24,39X),008  00 

lapse, 

57,412 

50,079,096  00 

decrease, 

- 

931,908  00 

Not  taken,     . 

29,740 

27,015,017  00  129 

118 

110,035,999  00 

Whole  hfe,      . 
Endowment, 
All  other. 
Reversionary  additions, 


Policies  in  Force  Dec.  31,  1911. 
379,748  $427,837,182  00 
521,233    349,703,106  00 
12,205      30,638,644  00 

1,064,030  00  913,186 


,242,962  00 
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Whole  life. 
Endowment, 
All  other,    . 


Whole  life, 
Endowment, 
All  other,    . 


Whole  hfe. 
Endowment, 
All  other,    . 


Whole  life, 


Whole  life, 
Endowment, 


WEEKLY   PREMIUM    DEPARTMENT. 

hi  Force  Dec.  31,  1910. 

Number.  Amount.  Total  No.  Total  Amount. 

4,945,897  $750,955,239  00 
5,259,467  751,105,339  00 
259,710   10,538,546  00  10,465,074  $1,512,599,124  00 


Issued  during  the  Year. 
1,140,527  $191,538,846  00 
404,729   52,336,658  00 

650  65,000  00    1,545,906 


243,940,504  00 


Old  Policies  revived. 
104,912  $17,125,019  00 
108,697      16,469,651  00 

49  4,900  00 


Old  Policies  increased. 
3,940  00 

Transfers,  Deductions. 
70,025  $7,779,469  00 
70,118        4,003,894  00 


213,658        33,599,570  00 


3,940  00 


140,143    $11,783,363  00 

Transfers,  Additions. 

Whole  life. 
Endowment, 
All  other,    . 

10,006         $146,887  00 
70,039        2,069,367  00 
60,098        9,567,109  00 

1  A.r\  1  ±'i    "ti  1  7QQ  '?fi'?  no 

Total, 

12,224,638  $1,790,143,138  00 

Terminated  during  the  Year. 

Whole  life, 
Endowment, 
All  other,    . 

.     704,883  $125,893,384  00 
.      396,212      64,310,794  00 
.       23,156        3,077,234  00 

1,124,251  $193,281,412  00 

How  terminated. 

By  death,   . 
maturity, 
expiry, 
surrender, 
lapse,    . 
decrease. 

.      147,470    $17,302,231  00 

2,673           198,502  00 

1,849           174,235  00 
.       52,680        8,537,235  00 
.     919,579    156,331,227  00 

-      10,737,982  00  1,124,251         193,281,412  00 

Policies  in  Force  Dec.  31,  1911. 

Whole  life. 
Endowment, 
All  other,    . 

.  5,426,434  $826,097,078  00 
.  5,376,602    753,666,327  00 
,     297,351       17,098,321  00  11,100,387  $1,596,861,726  00 
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Schedule  A,     Stocks  and  Bonds  owned  by  the  Company. 
Railroad  Stocks. 
500  shares  Buffalo,  Roch.  &  Pitts.,  pref., 
2,843       "       Chic.  Gt.  Western,  common,  . 
11,710       "       Chic.  Gt.  Western,  preferred, 
4,966       "      Lake  Sh.  &  Mich.  Southern,   . 

321       "       Michigan  Central, 
1,500       "       MU.  Elec.  Ry.  &  Lt.  Co.,  pref., 
400      "       Northern  of  N.  J., 

400       "       Sharon,  Pa 

2,460       "       Southwestern, 

3,300       "       Twin  City  Rapid  Transit  Co.,  pref, 

400       "      Ursina  &  North  Fork,    . 
4,930       "      Worcester  Rys.  &  Invest.  Co., 
Bank  Stocks. 
140  shares  Cent.  Trust  Co.,  New  York,   . 
608       "       Federal  Trust  Co.,  Newark,  N.  J., 
226      "       Franklin  Trust  Co.,  B'klyn,  N.  Y., 
1,000      "      Hamilton  Trust  Co.,  B'klyn,  N.  Y. 
207       "      Howard  Nat.,  Burlington,  Vt., 
522      "       Internat.  Bkg.  Corp.,  N.  Y.,  . 
10,432      "       Metropolitan,  New  York, 
1,481       "       Metropol.  Tr.  Co.,  New  York, 
500      "      Peoples  State,  Detroit,  Mich., 
73      "      U.  S.  Trust  Co.,  New  York,    . 
Miscellaneous  Stocks. 
2,657  shares  Allis-Chalmers  Co.,  common, 
5,827       "      Allis-Chalmers  Co.,  preferred, 
490      "       N.  Y.  Mutual  Gas  Lt.  Co.,     . 
1,560      "       Pope  Mfg.  Co.,  common, 
1,500      "      Pope  Mfg.  Co.,  preferred, 
1,600      "      U.  S.  Express  Co.,  New  York, 
State,  County  and  Municipal  Bonds. 
Autauga  Co.,  Ala.,  5s,  1940, 
Birmingham,  Ala.,  5s,  1939, 
Buncombe  Co.,  N.  C,  4|s,  1939, 
Buncombe  Co.,  N.  C,  5s,  1931, 
Canada  2Js,  1947,      . 
Charlotte,  N.  C,  4^s,  1941, 
Charter  Oak,  la.,  6s,  1912, 
Clarksburg,  W.  Va.,  water  4^s,  1939, 
Danville,  Va.,  ref.  4s,  1935, 
Danville,  Va.,  ref.  5s,  1941, 
Edmonton,  Alberta,  4|s,  1951,    . 
Ensley,  Ala.,  5s,  1939, 
Grady  Co.,  Okla.,  5s,  1929, 
Knoxville,  Tenn.,  ref.  5s,  1940,   . 
Los  Angeles,  Cal.,  water  4|s,  1914-15, 
Los  Angeles,  Cal.,  water  4|s,  1916-28, 
Los  Angeles,  Cal.,  water  i^s,  1929-47, 
Louisiana  port  commission  5s,  1948, 
Maisonneuve,  Que.,  45S,  1940,    . 
Maisonneuve,  Que.,  4|s,  1951,    . 
Manchester,  Va.,  ref.  4|s,  1930, 
Manitoba,  Can.,  4s,  1928-33,      . 
Montgomery,  Ala.,  5s,  1939, 
Montgomery  Co.,  Ala.,  4§s,  1957, 
Montreal,  P.  Q.,  4s,  1944, 
Montreal,  P.  Q.,  ref.  3Js,  1939,  . 
New  Brunswick,  Can.,  3s,  1938, 
New  Orleans,  La.,  5s,  1955,  op.  1912, 
New  Orleans,  La.,  5s,  1955,  op.  1913-14, 
New  Orleans,  La.,  5s,  1955,  op.  1915-17, 
New  Orleans,  La.,  5s,  1955,  op.  1918-19, 
New  Orleans,  La.,  5s,  1955,  op.  1920-23, 
New  Orleans,  La.,  5s,  1955,  op.  1925-26, 
New  Orleans,  La.,  5s,  1955,  op.  1927-28, 
New  Orleans,  La.,  5s,  1955,  op.  1934-36, 
New  Orleans,  La.,  5s,  1955,  op.  1937-43, 
New  Orleans,  La.,  5s,  1955,  op.  1944-47, 
New  Orleans,  La.,  4s,  1942,  op.  1928,  . 


Book  Value. 

Rate. 

Market  Value. 

$69,837  50 

140 

$70,000  00 

79,604  00 

18 

51,174  00 

649,905  00 

36 

421,560  00 

1,681,598  12 

400 

1,986,400  00 

48,190  12 

165 

52,965  00 

175,500  00 

104 

156,000  00 

38,900  00 

87 

34,800  00 

21,000  00 

115 

23,000  00 

263,220  00 

111 

273,060  00 

420,123  62 

143 

471,900  00 

50,000  00 

- 

- 

491,512  62 

85 

419,050  00 

15,869  42 

1,029 

144,060  00 

119,248  25 

232 

141,056  00 

99,917  08 

280 

63,280  00 

211,425  00 

270 

270,000  00 

29,497  00 

150 

31,050  00 

71,823  09 

90 

46,980  00 

1,698,075  82 

201 

2,096,832  00 

854,227  85 

408 

604,248  00 

112,500  00 

229 

114,500  00 

76,725  00 

1,150 

83,950  00 

66,383  50 

2 

5,314  00 

596,030  99 

8 

46,616  00 

150,525  00 

173 

84,770  00 

23,400  00 

43 

67,080  00 

75,000  00 

67 

100,500  00 

196,600  00 

87 

139,200  00 

158,781  46 

104 

156,000  00 

232,944  80 

106 

233,200  00 

61,416  20 

102 

61,200  00 

53,265  65 

108 

54,000  00 

90,824  26 

78 

75,816  00 

101,650  10 

101 

101,000  00 

3,505  22 

100 

3,500  00 

90,857  16 

101 

90,900  00 

40,048  11 

95 

39,900  00 

21,521  76 

108 

21,600  00 

197,201  23 

102 

198,560  00 

49,828  84 

104 

49,920  00 

58,576  32 

104 

57,200  00 

102,923  40 

109 

109,000  00 

100 

25,000  00 

500,000  00  ■! 

101 

196,950  00 

I    102 

285,600  00 

107,602  30 

109 

109,000  00 

52,137  45 

102 

51,000  00 

180,000  00 

101 

181,800  00 

122,118  72 

103 

123,600  00 

611,693  99 

100 

600,000  00 

215,539  20 

106 

212,000  00 

252,429  75 

100 

250,000  00 

715,410  50 

100 

700,000  00 

495,141  39 

90 

483,300  00 

92,591  44 

84 

81,760  00 

11,000  00 

100 

11,000  00 

f    101 

13,130  00 

102 

22,440  00 

103 

16,480  00 

104 

32,240  00 

■  327,734  07  • 

105 

23,100  00 

106 

25,440  00 

107 

54,570  00 

108 

65,880  00 

109 

70,850  00 

901,401  00 

94 

940,000  00 
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New  Orleans,  La.,  5s,  1917-18,  op.  1914-15, 

New  York,  N.  Y.,  2is,  1929,  op.  1909, 

New  York,  N.  Y.,  3s,  1918, 

New  York,  N.  Y.,  3s,  1916, 

New  York,  N.  Y.,  4s,  1955, 

New  York  4s,  1958,  . 

Norfolk,  Va.,  4|s,  1940-41, 

Norfolk  Co.,  Va.,  4^s,  1928, 

North  Bergen,  N.  J.,  5s,  1938,    . 

North  Birmingham,  Ala.,  5s,  1939, 

Ottawa,  Can.,  deb.  4is,  1936-38, 

Ottawa,  Can.,  deb.  4s,  1925, 

Ottawa,  Can.,  deb.  4s,  1935, 

Pierre,  S.  D.,  3s,  1922, 

Portage  La  Prairie,  Man.,  deb.  5s,  1941, 

Pratt  City,  Ala.,  5s,  1939, 

Quebec,  Province,  Can.,  3s,  1937, 

Rye,  N.  Y.,  5s,  1913, 

Rye,  N.  Y.,  5s,  1914, 

Rye,  N.  Y.,  5s,  1915-16,  . 

Rye,  N.  Y.,  5s,  1917, 

Rye.  N.  Y.,  5s,  1918-19,  . 

Rye,  N.  Y.,  5s,  1920-21,  . 

Rye,  N.  Y.,  5s,  1922-23,  . 

Rye,  N.  Y.,  5s,  1924-25,  . 

Rye,  N.  Y.,  5s,  1926-27,  . 

Rye,  N.  Y.,  5s,  1928-30,  . 

Rye,  N.  Y.,  5s,  1931-33,  . 

Rye,  N.  Y.,  5s,  1934-36,  . 

Rye,  N.  Y.,  5s,  1937-38,  . 

St.  Boniface,  Man.,  5s,  1941, 

Salaberry,  Valleyfield,  Can.,  4s,  1926, 

San  Juan,  Porto  Rico,  6s,  1922,  op.  1912, 

Seattle,  Wash.,  water  5s,  1921-22, 

Seattle,  Wash.,  water  5s,  1923-25, 

Seattle,  Wash.,  5s,  1926,     . 

Three  Rivers,  Que.,  4s,  1959,       . 

Toronto,  Can.,  deb.  4s,  1944-48, 

Toronto,  Can.,  deb.  3§s,  1944,     . 

Toronto,  Can.,  loan  deb.  3§s,  1929, 

Virginia  3s,  1991, 

Waterloo,  la.,  4is,  1930,     . 

Wilmington,  N.  C,  4|s,  1948,     . 

Winnipeg,  Man.,  deb.  4s,  1933,  . 

Winnipeg,  Man.,  sch.  dist.  No.  1  4s,  1941-43, 

Railroad  Bonds. 
Alabama  Gt.  Southern  4|s,  1915-16,  . 
Alabama  Gt.  Southern  4§s,  1917-19,   . 
Alabama  Gt.  Sou.  gen.  5s,  1927, 
Atch.,  Top.  &  S.  F6  (E.  Okla.  Div.)  1st  4s,  1928, 
Atch.,  Top.  &  Santa  Fe  deb.  4s,  1914, 
Atch.,  Top.  &  Santa  Fe  (T.  Sh.  L.)  1st  4s,  1958, 
Atlantic  &  Birmingham  equip.  5s,  1912, 
Atlantic  &  Birmingham  equip.  5s,  1913-14, 
Atlantic  Ave.,  Bklyn.,  gen.  cons.  5s,  1931,    . 
Atlantic  Coast  Line  cons.  1st  4s,  1952, 
Atlan.  Coast  Line  (L.  &  N.  col.)  4s,  1952,    . 
Atlantic  Coast  Line  unified  4s,  1959,  . 
Bait.  &  O.  (P.  Jet.  &  Mid.  Div.)  1st  3^s,  1925, 
Bait.  &  O.  (Southw.  Div.)  1st  3is,  1925, 

Big  Sandy  1st  4s,  1944 

Birmingham  Term.  Co.  1st  4s,  1957,    . 
Brooklyn  City  cons.  1st  5s,  1941, 
Brooklyn  Un.  Elev.  1st  5s,  1950, 
Buffalo,  Roch.  &  Pitts,  cons.  4|s,  1957, 
Canadian  Nor.  1st  4s,  1929-30,  . 
Canadian  Nor.  (Winnipeg  Term.)  4s,  1939,  . 
Canadian  Nor.  imperial  rolling  4^s,  1912,     . 
Canadian  Nor.  imperial  rolling  4.\s,  1913-14, 
Canadian  Nor.  imperial  rolling  4|s,  1915-17, 
Canadian  Nor.  imperial  rolling  413,  1918-20, 
Carolina,  Clinch.  &  Ohio  equip.  5s,  1912-20, 


Book  Value. 
$25,162  96 
100,000  00 

22,435  55 

46,262   10 

1,487  74 

108,971  20 

99,195  51 
202,328  80 
107,694  50 
116,301  02 
342,905  80 
139,272  68 

76,810  00 

550  00 

115,247  44 

51,433  04 
134,059  54 


•     125,526  90 


88,320  59 

50,326  25 

600,000  00 

509,921  44 

47,564  35 

512,648  74 

1,098,893  33 

514,940  88 

10,540  48 

12,375  91 

36,286  98 

108,907  26 

319,343  14 


497,025  65 


347, 

.    190, 

49, 

472, 

\  89, 
569, 
631, 

1,899, 
169, 
464, 
926, 
219, 
221, 
568i 
153, 
55, 
382, 

1,182, 


,164  63 
592  80 
,498  50 
826  50 

380  04^ 

509  83 
,327  12 
866  00 
,692  99 
559  50 
754  19 
897  00 
572  25 
795  70 
365  55 
106  75 
639  81 
276  00 


1,628,019  05 
208,734  54 


Rate. 

100 

79 

94 

95 

99 

102 

101 

97 

108 

104 

105 

99 

98 

81 

104 

104 

83 

101 

102 

103 

104 

105 

106 

107 

108 

109 

110 

111 

112 

113 

108 

92 

100 

105 

106 

107 

86 

98 

89 

92 

88 

103 

101 

97 

96 

99 
98 

105 
96 
99 
93 

100 
99 

101 
95 
95 
90 
89 
91 
88 
89 

101 

101 

106 

100 

100 

100 
99 
98 
97 

100 


Market  Value. 

825,000  00 

79,000  00 

23,500  00 

47,500  00 

1,485  00 

102,000  00 

101,000  00 

194,000  00 

108,000  00 

116,480  00 

343,3.50  00 

136,620  00 

74,480  00 

445  50 

114,400  00 

52,000  00 

121,180  00 

18,669  46 

18,854  30 

26,193  68 

7,224  00 

9,538  84 

4,533  54 

4,576  30 

6,281  61 

3,571  84 

7,056  92 

9,571  61 

7,185  23 

4,154  92 

89,640  00 

46,000  00 

600,000  00 

184,800  00 

286,200  00 

57,780  00 

43,000  00 

521,835  62 

1,082,722  23 

492,506  66 

17,600  00 

12,360  00 

35,350  00 

106,700  00 

322,560  00 

198,000  00 
294,000  00 
361,750  41 
192,000  00 

49,500  00 
465,000  00 

40,000  00 

49,500  00 
527,220  00 
637,450  00 
1,900,000  00 
171,000  00 
445,000  00 
921,830  00 
220,000  00 
222,500  00 
557,520  00 
151,500  00 

58,300  00 

372,299  99 

1,200,000  00 

25,000  00 
715,275  00 
588,980  00 
300,700  00 
212,000  00 
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Carolina,  Clinch.  &  Ohio  1st  5s,  1938, 

Central  of  Ga.  cons.  5s,  1945, 

Central  of  Ga.  (M.  &  Nor.  Div.)  1st  5s,  1946, 

Central  Ohio  cons.  1st  4^8,  1930, 

Cent.  Pac.  1st  ref.  4s,  1949, 

Chesapeake  &  Ohio  cons.  1st  5s,  1939, 

Chesapeake  &  Ohio  equip.  4s,  1912,     . 

Chesapeake  &  Ohio  equip.  4s,  1913-14, 

Chesapeake  &  Ohio  equip.  4s,  1915,     . 

Chesapeake  &  Ohio  equip.  4s,  1916,     . 

Chesapeake  &  Ohio  gen.  4^s,  1992, 

Chic.  &  Alton  equip.  4s,  1912,     . 

Chic.  &  Alton  equip.  4s,  1913,     . 

Chic.  &  Alton  equip.  4s,  1914,     . 

Chic.  &  Alton  1st  3^8,  1950, 

Chic.  &  Eastern  111.  ref.  &  imp.  4s,  1955,      . 

Chic.  &  Northwestern  ext.  4s,  1926,    . 

Chic.  &  Northwestern  5s,  1929, 

Chic.  &  Western  Ind.  cons.  4s,  1952,   . 

Chic.  &  Western  Ind.  gen.  6s,  1932,     . 

Chic.  &  West  Mich.  5s,  1921,      , 

Chic.  Gt.  Western  1st  4s,  1959, 

Chic,  Ind.  &  Southern  4s,  1956, 

Chic,  Ind.  &  Louisville  ref.  6s,  1947,  . 

Chic,  Lake  Sh.  &  Eastern  1st  4^s,  1969,      . 

Chi.,  Mil.  &  St.  P.  (C.  &  P.  W.  Div.)  1st  5s,  1921, 

Chic.  cons.  Series  A  4s,  1927, 

Chicago  cons.  Series  B  4s,  1927, 

Chicago  1st  5s,  1927 

Chic,  Rock  Is.  &  Pac.  4s,  2002, 

Chic,  Rock  Is.  &  Pac.  equip.  4^s,  1912-13, 

Chic,  Rock  Is.  &  Pac.  equip.  4^s,  1914-18, 

Chic,  Rock  Is.  &  Pac.  equip.  4^s,  1919-25, 

Chic,  Rock  Is.  &  Pac.  1st  ref.  4s,  1934,-       . 

Choctaw,  Okla.  &  Gulf  gen.  5s,  1919,  . 

Cin.,  Dayton  &  Chic.  1st  4s,  1942,       . 

Cin.,  Hamilton  &  Dayton  equip.  5s,  1914-16, 

Cin.,  Hamilton  &  Davton  gen.  5s,  1942, 

Cin.,  Ind.  &  Western  1st  ref.  4s,  1953, 

Cleveland  Term.  &  Valley  1st  4s,  1995, 

Coal  River  1st  4s,  1945,      .... 

Col.  &  Southern  ref.  &  ext.  Ms,  1935, 

Col.  Springs  &  Cripple  Creek  Dist.  1st  5s,  1930, 

Del.  &  Hudson  1st  equip.  4is,  1922,    . 

Detroit  &  Mackinac  4s,  1995,      . 

Detroit  &  Toledo  Sh.  Line  1st  4s,  1953, 

Detroit  Sou.  (Ohio  Southern  Div.)  1st  4s,  1941, 

Detroit  United  1st  cons.  4^s,  1932,      . 

Drv  Dock,  E.  Broadway  &  Battery  5s,  1914, 

Duluth  &  Iron  Range  1st  5s,  1937,       . 

Duluth,  Missabe  &  Nor.  gen.  5s,  1941, 

E.  Tenn.,  Va.  &  Ga.  1st  cons.  5s,  1956, 

Ellwood  Short  Line  1st  5s,  1922, 

Erie  cons.  7s,  1920 

Fargo  &  Southern  1st  6s,  1924,  . 

Ft.  Worth  &  Denver  City  1st  6s,  1921, 

Galveston  Elec.  Co.,  Texas,  1st  5s,  1940,      . 

Galveston  Term.  1st  6s,  1938,     . 

Hocking  Valley  1st  cons.  4^s,  1999,      . 

H.  &  Tex.  Cent.  (W.  &  N.  W.  Div.)  1st  6s,  1930, 

111.  Central  ref.  4s,  1955,     .... 

Ind.,  Decatur  &  Western  1st  5s,  1935, 

Ind.  Harbor  Belt  gen.  4s,  1957,  . 

Interborough  Rapid  Transit  Co.  5s,  1952,     . 

Iowa  Central  1st  5s,  1938, 

Iowa,  Minn.  &  No.  Western  1st  S^s,  1935,  . 

Iron  Mt.  Car  Trust  5s,  1912-14, 

Kans.  City  &  Mem.  Ry.  &  Bdge.  Co.  1st  5s,  1929, 

Kans.  City,  Ft.  Scott  &  Mem.  cons.  6s,  1928, 

Kans.  City  Southern  1st  3s,  1950, 

Kans.  City  Southern  ref.  &  imp.  5s,  1950,    . 

Kentucky  Cent.  1st  4s,  1987,      . 


Book  Value. 

Kate. 

.   $922,943 

00 

98 

701,443 

60 

109 

21,477 

20 

107 

323,977 

72 

102 

576,330 

60 

96 

85,099 

80 

111 

100 

;  [  439,063 

55  < 

99 

98 
97 

'.  '   1,720,707 

67 

f 

102 
100 

!  I  188,969  48  -{ 

99 

I 

98 

580,245 

90 

65 

.  1,699,452 

00 

80 

99,560 

90 

98 

779,421 

06 

107 

.  2,833,584 

00 

92 

127,472 

09 

109 

359,924 

25 

101 

.  1,970,208 

52 

83 

.  1,386,477  00 

92 

56,531 

61 

127 

.  3,160,749  00 

104 

204,362 

20 

106 

540,850 

93 

96 

354,573 

08 

92 

.  1,485,909 

00 

100 

414,349 

.  1 

97 

f 

72 
100 

.  V  264,076 

" 

99 
98 

'.  1,797,884 

00 

89 

59,006 

18 

103 

478,014 

50 

92 

502,251 

45 

100 

21,578 

76 

103 

484,330 

00 

88 

396,178 

11 

94 

.  1,201,736 

63 

87 

.  1,457,761 

50 

97 

52,681 

90 

103 

75,000 

00 

101 

25,000 

00 

90 

728,122 

67 

86 

327,513 

88 

70 

949,369 

00 

79 

115,498 

02 

42 

173,713 

41 

107 

.  2,069,206 

02 

104 

73,868 

66 

111 

24,329 

12 

103 

292,679 

00 

118 

58,673 

80 

117 

544,841 

50 

113 

70,867 

88 

93 

529,715 

71 

105 

307,664 

62 

103 

93,117 

84 

116 

500,000 

00 

96 

946,831 

50 

104 

967,200 

24 

93 

.  1,999,179 

86 

103 

167,842 

29 

102 

63,395 

71 

88 

218,041 

97 

100 

202,295 

65 

103 

.  1,263,569 

30 

117 

126,907  04 

74 

963,053 

95 

100 

20,434 

90 

95 

Market  Value. 

$980,000  00 

708,500  00 

21,400  00 

298,860  00 

576,000  00 

83,250  00 

100,000  00 

198,000  00 

98,000  00 

48,500  00 

1,687,080  00 

51,000  00 

87,120  00 

51,940  00 

455,000  00 

1,600,000  00 

98,000  00 

777,890  00 

2,760,000  00 

125,350  00 

353,500  00 

1,805,250  00 

1,380,000  00 

57,150  00 

3,120,000  00 

212,000  00 

521,280  00 

324,760  00 

1,500,000  00 

360,000  00 

40,000  00 

99,000  00 

127,400  00 

1,780,000  00 

59,740  00 

460,000  00 

500,000  00 

20,600  00 

440,000  00 

376.000  00 

1,111,860  00 

1,455,000  00 

51,500  00 

75,750  00 

22,500  00 

693,160  00 

245,700  00 

790,000  00 

47,586  00 

180,830  00 

2,061,280  00 

72,150  00 

25,750  00 

295,000  00 

58,500  00 

565,000  00 

68,820  00 

530,250  00 

293,550  00 

92,800  00 

480,000  00 

936,000  00 

939,300  00 

2,080,600  00 

157,080  00 

61,600  00 

217,000  00 

198,790  00 

1,269,450  00 

125,800  00 

950,000  00 

20,900  00 
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Kings  Co.  Elevated  1st  4s,  1949, 

Lake  Erie  &  Western  2d  5s,  1941, 

Lake  Shore  &  Mich.  Southern  4s,  1928, 

Lake  Shore  &  Mich.  Southern  4s,  1931, 

Lincohi  Traction  Co.  1st  5s,  1920, 

Lincoln  Traction  Co.  5s,  1939,    . 

Lindell  of  St.  Louis,  Mo.,  1st  ext.  4^s,  1921, 

Louisville  &  Jefferson.  Bdge.  Co.  4s,  1945, 

Louis.  &  N.  (N.  O.  &  M.  Div.)  2d  6s,  1930, 

Louisville  &  Nash.  Ter.  Co.  1st  4s,  1952, 

M'neh'ster  N.  H.,  Tr.,  Lt.  &  P.  Co.  cons.  1st  5s,  1921 

Mason  City  &  Ft.  Dodge  1st  4s,  1955, 

Metropolitan  St.  gen.  col.  tr.  5s,  1997, 

Minn.  &  St.  Louis  1st  cons.  5s.  1934,  . 

Minn.  &  St.  Louis  1st  &  ref.  4s,  1949, 

Minn.  &  St.  P.  Suburban  1st  5s,  1924, 

Minn.,  Lyndale  &  Minnetonka  cons.  1st  5s,  1919, 

Minn.,  St.  P.&  S.  Ste.  M.  &  Cen.  Ter.  1st  4s,  1941, 

Minn.,  St.  P.  &  S.  .Ste.  M.  cons.  4s,  1938, 

Minn.,  St.  P.  &  S.  Ste.  M.  equip.  5s.  1913-14, 

Minn.,  St.  P.  &  S.  Ste.  M.  equip.  4^s,  1912-20, 

Minn.  St.  &  St.  P.  City  cons,  ,5s,  1928, 

Minnesota  Transfer  1st  4s,  1916, 

Minnesota  Transfer  1st  5s,  1916, 

Mo.,  Kans.  &  Eastern  1st  5s,  1942,      . 

Mo.,  Kans.  &  Okla.  1st  5s,  1942, 

Mo.,  Kans.  &  Texas  1st  ext.  5s,  1944, 

Mo.,  Kans.  &  Tex.  1st  5s,  1942, 

Mo.  Pac.  col.  1st  5s,  1920, 

Mo.  Pac.  trust  5s,  1917,      . 

Mobile  &  Ohio  equip.  5s,  1913,   . 

Mobile  &  Ohio  equip.  4s,  1912,  . 

Mobile  &  Ohio  1st  6s,  1927, 

Mobile  &  Ohio  1st  ext.  6s,  1927, 

Monongahela  Sou.  1st  5s,  1955, 

Montreal  Tramways  Co.  1st  ref.  5s,  1941, 

Nassau  Electric  1st  cons.  4s,  1951, 

New  Orleans  Term.  Co.  1st  4s,  1953,  . 

N.  Y.  Central  Lines  equip.  45S,  1915, 

N.  Y.  Cent.  Lines  equip.  4is,  1916-21, 

N,  Y.,  N.  H.  &  H.  (Har.  R.  &  P.  C.)  1st  4s,  1954 

N.  Y.,  Ont.  &  Western  gen.  4s,  1955, 

N.  Y.,  Westchester  &  Boston  1st  4is,  1946, 

Norfolk  &  Southern  1st  5s,  1941, 

Norfolk  &  West.  Div.  1st  lien  &  gen.  4s,  1944, 

No.  Hudson  Co.,  N.  J.,  imp.  5s,  1924, 

Ohio  River  1st  5s,  1936, 

Old  Colony  St.  1st  ref.  4s,  1954, 

Om.  &  Coun.  Bluffs  Ry.  &  B.  Co.  1st  cons.  5s,  1928 

Ore.  Elec.  Co.  1st  5s,  1933, 

Pac.  of  Mo.  (Carond.  Bch.)  1st  Us,  1938, 

Penn.  equip.  4s,  1912, 

Penn.  equip.  4s,  1913-15,    . 

Penn.  equip.  4s,  1916-19,    . 

Penn.  equip.  4s,  1920, 

Penn.  cons.  4s,  1948, 

Peoria  &  Pekin  Union  2d  4§s,  1921,      . 

Pine  Bluff  &  Western  1st  5s,  1923, 

Pitts.  Term.  R.R.  &  Coal  Co.  1st  5s,  1942, 

Rio  Grande  Western  1st  cons.  4s,  1949, 

St.  L.  &  Cairo  4s,  1931,      . 

St.  L.  &  San  Fran,  equip.  4§s,  1913,    . 

St.  L.  &  San  Fran,  equip.  5s,  1915, 

St.  L.  &  San  Fran,  equip.  5s,  1916-19, 

St.  L.  &  San  Fran.  ref.  4s,  1951, 

St.  L.  &  San  Fran.  gen.  6s,  1931, 

St.  L.  Bridge  Co.  1st  7s,  1929,    . 

St.  L.,  I.  Mt.  &  So.  gen  con.  Rv.  &  L.  G.  5s,  1931, 

St.  L.,  I.  Mt.  &  Sou.  (R.  &  G.  Div.)  1st  4s,  1933, 

St.  L.,  Iron  Mt.  &  Sou.  unify,  and  ref.  4s,  1929, 

St.  Louis  1st  ext.  4|s,  1920,  .  .  .  . 

St.  P.  &  Duluth  2d  5s,  1917 


Book  Value. 

Kate. 

Market  Value. 

$120,1.38  16 

84 

$120,120  00 

156,032  76 

104 

150,800  00 

288,335  40 

94 

282,000  00 

98,938  00 

93 

93,000  00 

158,236  48 

98 

156,800  00 

158,885  40 

90 

166,500  00 

97,492  50 

98 

98,000  00 

471,105  00 

92 

460,000  00 

195,312  15 

118 

194,700  00 

823,090  03 

95 

800,850  00 

405,918  80 

103 

412,000  00 

560,564  48 

83 

531,200  00 

260,275  00 

97 

242,500  00 

100,566  76 

106 

98,580  00 

203,669  50 

70 

175,000  00 

415,620  80 

102 

408,000  00 

271,860  94 

103 

267,800  00 

949,841  00 

97 

970,000  00 

2,197,935  67 

97 

2,156,310  00 

93,000  00 

101 

93,930  00 

417,000  00 

100 

417,000  00 

2,288,400  75 

105 

2,362,500  00 

394,566  40 

98 

392,000  00 

357,177  60 

102 

358,020  00 

74,671  38 

110 

75,900  00 

444,126  98 

107 

441,910  00 

272,192  35 

101 

257,550  00 

56,577  84 

104 

57,200  00 

767,953  65 

100 

748,000  00 

462,610  80 

100 

450,000  00 

29,556  75 

100 

30,000  00 

33,880  10 

100 

34,000  00 

62,098  83 

121 

64,130  00 

121,999  53 

116 

122.960  00 

563,343  00 

100 

500,000  00 

248,855  75 

100 

250,000  00 

775,004  40 

78 

702,000  00 

1,032,364  30 

88 

968,000  00 

1  494,771  70 1 

100 
101 

100,000  00 
404,000  00 

497,983  50 

99 

495,000  00 

452,491  50 

92 

460,000  00 

766,230  40 

98 

784,000  00 

79,179  30 

103 

77,250  00 

489,736  27 

94 

493,500  00 

104,596  60 

100 

100,000  00 

104,984  77 

109 

118,810  00 

445,076  00 

90 

450,000  00 

244,613  75 

99 

247,500  00 

95,007  36 

100 

96,000  00 

117,052  53 

98 

119,560  00 

r 

100 

■  100,000  00 

■  981,331  20  < 

99 

98 

346,500  00 
441,000  00 

J           I 

97 

97,000  00 

48,055  35 

104 

52,000  00 

444,224  41 

94 

438,980  00 

96,010  51 

101 

95,950  00 

2,343,116  70 

93 

2,016,240  00 

472,267  50 

81 

405,000  00 

9,402  55 

94 

9,400  00 

98,354  60 

99 

99,000  00 

}  749,248  75  { 

100 
101 

100,000  00 
6.56,500  00 

431,044  00 

80 

400,000  00 

29,653  52 

119 

29,750  00 

92,092  56 

129 

94.170  00 

145,281  92 

106 

148,400  00 

1,739,185  95 

83 

1,579,490  00 

879,839  65 

80 

760,000  00 

249,485  00 

98 

245,000  JOO 

44,496  62 

103 

44,290  00 

136 
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St.  P.  City  cable  cons.  5s,  1937, 

San  An.  &  Aransas  Pass  1st  4s,  1943, 

Savannah,  Fla.  &  Western  1st  6s,  1934, 

Seaboard  Air  Line  (Atlan.-Birm.)  1st  4s,  1933, 

Seaboard  Air  Line  equip.  45s,  1912,     . 

Seaboard  Air  Line  equip.  5s,  1914-15, 

Seaboard  Air  Line  ref.  4s,  1959, 

Seaboard  &  Roanoke  6s,  1916,    . 

So.  &  No.  Alabama  cons.  5s,  1936, 

Southern  Pac.  1st  ref.  4s,  1955,  . 

Southern  (E.  Tenn.  Reorgan.)  5s,  1938, 

Southern  1st  cons.  5s,  1994, 

South  Pacific  Coast' 1st  4s,  1937, 

Spokane  Internat.  1st  5s,  1955,  . 

Stafford  Springs  St.  1st  5s,  1956, 

Tenn.  Coal,  Iron  &  R.R.  (B.  Div.)  6s,  1917, 

Tenn.  Coal,  Iron  &  R.R   gen.  5s,  1951, 

Tenn.  C,  I.  &  R.R.  (Tenn.  Div.)  cons.  6s,  1917, 

Tex.  &  Pac.  1st  5s,  2000 

Third  Ave.  1st  cons.  4s,  2000,     . 

34th  St.  Crosstown  1st  5s,  1996, 

ToL,  St.  Louis  &  Western  prior  lien  3|s,  1925, 

Tol.  Terminal  1st  4Js,  1957, 

Ulster  &  Del.  1st  cons.  5s,  1928, 

Ulster  &  Delaware  1st  ref.  4s,  1952,     . 

Underground  Elec,  London,  45s,  1933, 

Underground  Elec,  London,  income  6s,  1948, 

Union  Elev.,  Chicago,  1st  5s,  1945, 

Union  Pac.  1st  ref.  4s,  2008, 

Union,  N.  Y.,  1st  5s,  1942, 

United  of  San  Fran.  4s,  1927,      . 

United  Ry.  &  Elec.  Co.,  Bait.,  1st  cons.  4s,  1949, 

United,  St.  Louis,  1st  4s,  1934,   . 

United  Trac.  Co.,  Albany,  cons.  4§s,  2004,  . 

Virginia  Midland  gen.  5s,  11536, 

Virginian  1st  equip.  5s,  1913-18, 

Wabash-Pitts.  Term.  1st  4s,  1954, 

Wabash-Pitts.  Term.  2d  4s,  1954, 

Wabash  1st  lien  term.  4s,  1954, 

Western  Maryland  1st  4s,  1952, 

Western  Pac.  1st  5s,  1933, 

Wheeling  Elec.  Co.  1st  5s,  1941, 

Wheeling  &  Lake  Erie  1st  cons.  4s,  1949, 

Wichita  Falls  &  Northwestern  1st  5s,  1939, 

Wisconsin  Central  1st  and  ref.  4s,  1959, 

Wis.  Cent.  (S.  &  D.  Div.  &  Term.)  1st  4s,  1936, 

Worcester  &  Conn.  Eastern  1st  4|s,  1943,    . 

Worcester  cons,  street  deb.  Ahs,  1920, 

Miscellaneous  Bonds. 
Am.  Hide  &  Leather  Co.  1st  63,  1919, 
Am.  Tel.  &  Tel.  Co.  4s,  1929,      . 
Beech  Cr.  Coal  &  C.  Co.,  Pa.,  1st  5s,  1944, 
B'klyn  Union  Gas  Co.  1st  cons.  5s,  1945, 
Buffalo  Gen.  Elec.  Co.  1st  ref.  5s,  1939, 
Cal.  Gas  &  Elec.  Corp.  unify.  &  ref.  5s,  1937, 
Cent.  Hudson  Gas  &  El.  Co.  1st  &  ref.  5s,  1941, 
Central  Leather  Co.  1st  5s,  1925, 
Chic.  Telephone  Co.  1st  5s,  1923, 
Cleveland  Elec.  Illumin.  Co.  1st  5s,  1939, 
Dayton  Gas  Co.  1st  5s,  1930,      . 
Detroit  Edison  Co.  1st  .5s,  1933, 
Edison  El.  Ilium.  Co.,B'klvn,  1st  cons.  4s,  1939, 
Edison  El.  Ilium.  Co.,  N.  Y.,  1st  cons.  5s,  1995, 
Equitable  Gas  Lt.  Co.  1st  cons.  5s,  1932, 
Fairmont  Coal  Co.,  W.  Va.,  1st  5s,  1931,      . 
General  Rubber  Co.,  N.  J.,  deb.  4fs,  1915,  . 
Kans.  Gas.  &  El.  Co.,  Wichita,  Kan.,  1st  5s,  1922 
Kings  Co.  El.  Lt.  &  P.  Co.  5s,  1937,    . 
Kings  Co.  Elec.  Lt.  &  P.  Co.  6s,  1997, 
Kings  Co.  Lighting  Co.  1st  ref.  5s,  1954, 
Laclede  Gas  Lt.  Co.  ref.  &  ext.  5s,  1934, 


Book  Value. 

$262,097  25 

225,353  75 

60,731  69 

127.309  05 
9,998  78 

249,226  14 

1,230,703  50 

10,093  02 

7,705  33 

1,890,376  00 

28,649  59 

1,082,647  00 

110,622  63 

616,249  20 

438.310  00 
66,887  04 

1,024,494  00 

37,704  92 

1,630,515  69 

220,175  00 

22,460  12 

1,852,858  00 

184,770  40 

99,889  30 

50,730  45 

74,614  77 

38,514  02 

259,413  12 

959,994  98 

227,035  SO 

236,580  36 

188,565  60 

454,953  00 

193,626  20 

70,382  45 

424,708  45 

1,777,820  00 

198,660  00 

1,787,972  00 

2,014,544  40 

1,701,866  21 

186,071  00 

749,901  57 

58,396  72 

314,613  25 

92,512  70 

505,876  00 

260,049  50 

172,676  00 
843,659  00 
244,119  25 
209,706  80 
498,680  32 
479,025  50 

99,543  10 
250,481  75 
516,335  50 
255,2.57  00 

49,529  50 
747,108  75 
599,019  75 
192,816  18 
592,646  36 
668,521  99 

97,319  40 
478,853  50 
125,277  46 
487,411  59 
349,390  30 
757,052  25 


Rate. 

105 

88 

125 

88 

100 

100 

83 

105 

111 

95 

106 

108 

91 

103 

110 

104 

102 

104 

110 

76 

95 

88 

93 

105 


76 

90 

97 

104 

69 

85 

78 

98 

108 

100 

39 

2 

80 

88 

89 

94 

84 

99 

94 

92 

103 

102 

99 

90 

92 

106 

101 

94 

100 

96 

103 

102 

100 

101 

89 

113 

106 

97 

97 

96 

104 

115 

100 

101 


Market  Value. 

$262,500  00 

220,000  00 

67,500  00 

132,000  00 

10,000  00 

250,000  00 

1,245,000  00 

10,080  00 

7,770  00 

1,900,000  00 

28,620  00 

1,080,000  00 

111,930  00 

618,000  00 

440,000  00 

66,560  00 

1,020,000  00 

37,440  00 

1,485,000  00 

190,000  00 

19,000  00 

1,760,000  00 

186,000  00 

105,000  00 

49,020  00 

96,056  35 

133,040  98 

216,000  00 

970,000  00 

208,000  00 

193,890  00 

170,000  00 

390,000  00 

196,000  00 

70,200  00 

425,000  00 

786,240  00 

9,240  00 

1,600,000  00 

1,936,000  00 

1,616,240  00 

188,000  00 

698,880  00 

58,410  00 

329,000  00 

92,000  00 

515,000  00 

255,000  00 

173,250  00 
765,000  00 
230,000  00 
212,000  00 
499,950  00 
470,000  00 
100,000  00 
240,000  00 
515,000  00 
255,000  00 

50,000  00 
757,.500  00 
560,700  00 
180,800  00 
552,260  00 
650,870  00 

97,000  00 
480,000  00 
133,120  00 
460,000  00 
350,000  00 
757,500  00 
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Book  Value. 

Lincoln  Ht.,  Lt.  &  P.  Co.  1st  5s,  1932,          .          .  $22,400  96 

Louisville  Ltg.  Co.,  Kentucky,  1st  5s,  1953,           .  593,243  40 

M.  B.  Realty,  New  Or.,  1st  5s,  1926,  op.  1912-25,    .  1,400,049  00 

Mem.  Cons.  Gas  &  El.  Co.,  cons.  &  ref.  5s,  1943,      .  500,-391   67 

Mich.  State  Tel.  Co.  1st  5s,  1924,         .           .           .  496,423  00 

Mil.  Gas  Lt.  Co.,  Wis.,  1st  4s,  1927,    .          .          .  1,006,351  50 

Minn.  Gas  Lt.  Co.,  Minn.,  1st  5s,  1930,        .          .  497,646  50 

Mutual  Fuel  Gas  Co.,  111.,  1st  5s,  1947,         .          .  9,444  45 

Mutual  Un.  Tel.  Co.  1st  ext.  5s,  1941,          .          .  334,655  75 

New  Amsterdam  Gas  Co.,  N.  Y.,  1st  cons.  5s,  1948,  488,098  97 

N.  Y.  &  East  River  Gas  Co.  1st  cons.  5s,  1944,     .  540,719  10 

N.  Y.  &  East  River  Gas  Co.  1st  cons.  5s,  1945,     .  211,403  00 

N.  Y.  &  N.  J.  Tel.  Co.  gen.  5s,  1920,             .          .  127,921  08 

N.  Y.  &  Q.  El.  Lt.  &  P.  Co.  1st  cons.  5s,  1930,      .  148,053  60 

N.  Y.  &  Richmond  Gas  Co.  1st  5s,  1921,      .          .  453,338  10 

N.  Y.  &  Westch.  Ltg.  Co.  gen.  4s,  2004,        .           .  549,498  80 

N.  Y.  Gas,  El.  Lt.,  Ht.  &  P.  Co.  4s,  1949,    .          .  763,523  47 

N.  Y.  Tel.  Co.  1st  &  gen.  4*s,  1939,     .           .           .  1,405,746  68 

Northwestern  Tel.  Co.  1st  4l-s,  1934,  .          .          .  111,688  57 

Pac.  Coast  Co.  1st  5s,  1946 835,048  25 

Peoples  Gas  Lt.&  Coke  Co.,  Chic,  1st  cons.  6s,  1943-,  249,807  39 

Peoples  Gas  Lt.  &  Coke  Co.,  Chic,  ref.  5s,  1947,  2,138,822  70 

Pittsburgh  Co.,  Penn.,  1st  4|s,  1919,  .                     .  33,000  00 

Portland,  Ore.,  Gas  &  C.  Co.  1st  &  ref.  5s,  1940,  .  294,678  90 

Portland,  Ore.,  Gen.  Elec  Co.  1st  5s,  1935,            .  503,450  00 

Queens  Borough  Gas  &  El.  gen.  5s,  1952,     .          .  668,836  86 

Rochester  Gas  &  El.  Co.  cons.  5s,  1912,        .          .  265,320  38 

Rochester  Gas  &  Elec.  Co.  imp.  4|s,  1921,   .          .  685,261  46 

Rockford  Elec.  Co.,  111.,  1st  ref.  5s,  1939,     .          .  262,434  70 

St.  Joseph  Stk.  Yds.  Co.,  Mo.,  1st  4^3,  1930,         .  735,650  60 

Southern  Bell  Tel.  &  Tel.  Co.  1st  5s,  1941,  .          .  96,732  20 

Union  Elec.  Lt.  &  P.  Co.,  St.  L.,  Mo.,  1st  5s,  1932,  179,421  26 
United  E.  L.  &  P.  Co.,  Bait.,  Md.,  1st  cons.  4§s,  1929,     373,466  40 

Utica  Knitting  Co.,  N.  Y.,  1st  5s,  1920,        .          .  43,000  00 

Washington  Water  Power  Co.  1st  ref.  5s,  1939,     .  224,318  76 

Westchester  Ltg.  Co.  1st  5s,  1950,        .          .          .  104,416  30 

Western  Pocahontas  Corp.  1st  4|s,  1945,      .          .  336,935  94 


Rate. 

99 

88 

100 

93 

100 

90 

100 

101 

103 

102 

105 

102 

104 

101 

99 

84 

89 

101 

96 

104 

117 

102 

98 

99 

101 

97 

100 

97 

96 

90 

99 

101 

94 

101 

103 

105 

100 


$152,433,093  29 


Market  Value. 
$24,255  00 
528,000  00 
1,423,800  00 
488,250  00 
500,000  00 
945,000  00 
500,000  00 

10,100  00 
334,7.50  00 
485,520  00 
521,850  00 
204,000  00 
125,840  00 
155,540  00 
445,500  00 
528,360  00 
734,250  00 
1,451,370  00 
109,920  00 
780,000  00 
245,700  00 
2,142,000  00 

32,340  00 
297,000  00 
505,000  00 
677,060  00 
265,000  00 
669,.300  00. 
264,000  00 
651,600  00 

99,000  00 
177,760  00 
376,000  00 

43,430  00 
227,630  00 
105,000  00 
330,000  00 

$147,446,831  99 


THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK, 
NEW  YORK,  N.  Y. 

Incorporated  April  12,  1842.    Commenced  business  Feb.  1,  1843. 


Charles  A.  Peabody,  President. 


William  J. 
William  F, 


^^^'''''^^  Secretaries. 


Income. 
First  year's  premiums,  less  S4, 198.42  for  reinsurance,  .         .  $4,730,240  17 

Surrender  values  applied  to  pay  first  year's  premiums,        .         .  36,874  91 

Total  first  year's  premiums  on  original  policies,  .         .         .  $4,767,115  08 
Dividends  applied  to  purchase  paid-up  additions,       .         .         .     2,081,923  07 
Consideration  for  life  annuities,        ......        432,912  71 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,   1,412,481  36 

Total  new  premiums,        ....      $8,694,432  22 
Renewal  premiums,  less  $108,442.58  for  reinsurance,  .         .  43,541,505  19 

Dividends  applied  to  pay  renewal  premiums,  ....  2,351,940  03 
Surrender  values  applied  to  pay  renewal  premiums,  .  .  .  440,911  13 
Renewal  premiums  on  deferred  annuities,  ....  14,210  41 

Total  renewal  premiums,  .         .         .    $46,348,566  76 

Total  premium  income, $55,042,998  98 
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Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies,   $464,897  50 

Dividends  left  with  company  to  accumulate,      .         .  .  .  74,286  72 

Interest  on  mortgages,  .....  $6,625,695  43 
on  bonds  and  dividends  on  stocks,  .  12,138,079  71 
on  premium  notes  and  policy  loans,  .  3,677,732  29 
on  bank  deposits,        ....  136,468  52 

on  other  debts, 135,809  49 

Rent,  including  $339,496.60  for  occupancy  of 

own  buildings, 1,622,085  77  24,335,871  21 


Agents'  balances  previously  charged  off,    .  .  .  .  . 

Profit  on  sale  or  maturity  of  real  estate,  $44,822,41;    bonds, 

$28,152.36;  stocks,  $3,921,965.60,  .... 

Increase  by  adjustment  in  book  value  of  real  estate,  $648,226.06 

bonds,  $279,011.85, 

Sale  ojf  rights,  ........ 

Collections  and  deposits  held  in  trust,       .... 

Premium  extension  fees,  ...... 

Pohcy  fees,    ......... 

All  other, 


Total  income,  ..... 

Ledger  assets  Dec.  31,  1910,     . 

Total, 

Disbursements. 
Death  claims  and  additions,  .... 
Matured  endowments  and  additions, 

Annuities  involving  life  contingencies. 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 


Total  paid  policy  holders,  .... 

Investigation  and  settlement  of  policy  claims,    .  _ 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered. 
Commissions  to  agents:    new  pohcies,  $2,103,103.35;    renewals, 

$1,249,473.25;  annuities,  $19,125.83,      .... 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Agency  supervision,  traveling  and  other  agency  expenses,   . 
Medical  examiners'  fees,  $321,078.77,  and  inspections,  $56,946.80 
Salaries  of  officers  and  home  office  employees,    . 
Rent,  including  $339,496.60  for  occupancy  of  own  buildings. 
Advertising,  printing,  postage,  etc., 
Legal  expenses,       .... 
Furniture  and  fixtures,    . 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate, 


15,523  77 

3,994,940  37 

927,237  91 

63,931  25 

29,384  51 

26,080  08 

2,561  33 

68  87 

$84,977,782  50 
552,954,502  11 


$637,932,284  61 


22,813,573  82 
7,185,370  95  $29,998,94477 


2,662,966  84 

10,281,033  45 

36,874  91 

440,911  13 

9,123,707  91 

2,351,940  03 

2,081,923  07 

74,286  72 

557,052,588  83 

70,815  27 

289,366  58 

11,770  72 

3,371,702  43 

980,147  82 

760,276  40 

378,025  57 

1,311,767  58 

536,806  89 

462,776  42 

36,601  66 

53,065  68 

370,569  28 

358,060  51 
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State  taxes  on  premiums,         ..... 

Insurance  department  licenses  and  fees,     . 

All  other  licenses,  fees  and  taxes,      .... 

Agents'  balances  charged  off,  ..... 

Loss  on  sale  or  maturity  of  ledger  assets. 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 

Investment  expenses, 

Traveling  expenses, 

Law  librarj'-, 

Election  lists, 

General  audit, 

Disbursed  from  amounts  held  in  trust. 

Payments  from  deposits  on  account  pending  insurance. 

All  other  disbursements,  ..... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  to  policy  holders,  ..... 

Book  value  of  bonds  and  stocks  (schedule  A),    . 
Cash  in  office,         ....... 

Cash  in  transit,      ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances  (net),    .... 

Advanced  or  deposited  to  pay  policy  claims, 
Accounts  receivable,        .... 

Supplies,        ...... 

Cash  advanced  to  officers  and  agents. 


Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on : 

Mortgages, 

Bonds,        .... 

Premium  notes  and  policy  loans. 

Other  assets, 
Rents  due  and  accrued,  . 

Market  value  of  stocks  and  bonds  over  book  value, 

New  Business. 

Uncollected  premiums,    .         .  $680,264  50      I 

Deferred  premiums,         .         .  260,999  01 


$641,462  59 

31,392  74 

94,781  77 

62,519  95 

103,753  10 

649,010  98 

5,967  97 

92,392  02 

2,953  21 

40,654  57 

7,835  00 

623,497  91 

18,874  04 

32,630  89 

$68,452,068  38 

$569,480,216  23 


$23,657,975  90 

139,649,737  05 

76,048,489  89 

327,090,727  05 

58,811  36 

23,000  00 

259,625  14 

2,189,409  62 

27,326  47 

397,311  74 

40,561  66 

26,136  60 

11,103  75 

$569,480,216  23 


$1,808,027  52 

4,110,613  72 

67,056  94 

10,223  41 

166,739  09    6,162,660  68 


4,446,465  42 


Total,     .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums. 

Gross  assets,    . 


$941,263  51 
244,728  51 


Renewals. 

53,073,102  63 
2,197,930  67 

55,271,033  30 
1,370,468  66 


$696,535  00      $3,900,564  64     4,597,099  64 


$584,686,441  97 
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Assets  not  admitted. 
Supplies,  printed  matter  and  stationery,    . 
Agents'  debit  balances,    ..... 
Cash  advanced  to  officers  or  agents. 
Accounts  receivable,        ..... 
Special  deposits,  less  -121,954,180.88  liab.  thereon. 

Admitted  assets, 


126,136  60 

27,326  47 

11,103  75 

40,561  66 

5,615  09 


$110,743  57 


$584,575,698  40 


Liabilities. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 


interest  at  3|  and  3  per  cent., 
Deduct  net  value  of  risks  reinsured, 

Net  reserve, 


$464,390,775  00 
73,328  00 


^$464,317,447  00 


3,095,512  55 

91,728  82 


Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Surrender  values  claimable  on  terminated  policies, 

Death  losses  due  and  unpaid,  ....         $452,278  13 

in  process  of  adjustment,       .  .  912,421  54 

reported, 1,997,278  79 

Matured  endowments  due  and  unpaid,      .  .  216,975  33 

Death  losses  and  other  pohcy  claims  resisted,     .  422,798  04 

Annuity  claims  due  and  unpaid,       .         .  .  158,739  39    4,160,491  22 

Supplementary  contracts  not  involving  life  contingencies  due  and 

unpaid, 4,207  58 

Dividends  left  to  accumulate  and  interest  thereon,     .         .  .        147,550  83 

Premiums  paid  in  advance,      .......       385,560  48 

Unearned  interest  and  rent  paid  in  advance,      ....     1,490,324  96 

Commissions  to  agents  due  or  accrued,      .....         30,787  96 

Miscellaneous  accounts  due  or  accrued,     .....  13,507  02 

Medical  examiners'  fees  due  or  accrued,    .....  1,838  01 

Legal  fees  due  or  accrued,        .......  976  98 

Federal,  state  and  other  taxes  due  or  accrued,   ....     1,308,497  11 

Dividends  or  other  profits  due  pohcy  holders,    ....       794,654  14 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1912, 4,543,735  69 

Dividends  apportioned  on  deferred  dividend  poHcies,  payable  dur- 
ing 1912, 10,602,950  03 

Held  for  deferred  dividends,  payable  after  1912,  viz. : 
Twenty-year  period  policies,  .  .  .  $69,231,780  33 
Fifteen-year  period  pohcies,  .  .  .  3,803,544  12 
Ten-year  period  policies,  ....  1,179,700  87 
Five-year  period  pohcies,  ....  1,131,384  51 
All  other  pohcies, 255,458  20 

Net  amount  of  uncollected  and  deferred  premiums  in  excess  of 
reserve  held  therefor,  ........ 

Advance  deposits,  .  .  .  .  .         ■      ^   ■ 


75,601,868  03 


64,565  62 
97,127  25 


*  The  company  carries  an  additional  reserve  of  89,373,581,  of  which  the  principal  part  is  the  sum 
required  to  change  the  value  of  policies  issued  on  Actuaries'  4  per  cent,  basis  to  the  American  Z}-i  per  cent 
basis  which  would  make  a  corresponding  reduction  in  surplus. 
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Collections  and  deposits  held  in  trust, 
Unassigned  funds  (surplus),     . 

Total  liabilities, 


.     $165,516  01 
.  17,656,851  11 

$584,575,698  40 


Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions. 


Exhibit  of  Policies. 
In  Force  Dec.  31,  1910. 

Number.  Amount.  Total  No.  Total  Amount. 

525,399  $1,153,064,379  00 

112,711      210,994,191  00 

21,785        94,035,527  00 

20,975,798  00  659,895  $1,479,069,895  00 


Whole  life,     . 

Endowment, 

All  other, 

Reversionary  additions,  . 


Issued  during  the  Year. 
49,441    $123,440,151  00 
9,818        18,463,194  00 
11,165        40,059,745  00 

3,562,803  00   70,424 


185,525,893  00 


Whole  life, 
Endowment, 
All  other, 


Old  Policies  revived. 

581        $1,345,114  00 

159  402,373  00 

41  128,368  00 


781 


1,875,855  00 


Whole  life, 
Endowment, 
All  other. 


Old  Policies  increased. 
52 
9 
19  1,562,406  00 


80 


1,562,406  00 


Whole  life, 
Endowment, 
All  other, 


Whole  life,     . 
Endowment, 
All  other, 


Total, 


Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions, 


Transfers,  Deductions. 
1,345        $2,879,565  00 
368  868,554  00 

2,928  6,401,628  00 


4,641      $10,149,747  00 

Transfers,  Additions. 
2,727        $6,218,538  00 
623  1,164,783  00 

1,291  2,766,426  00 


4,641      $10,149,747  00 


731,180  $1,668,034,049  00 


Terminated  during  the  Year. 

38,121      $96,913,822  00 

10,231        21,554,876  00 

5,979        25,812,718  00 

2,176,577  00 


54,331    $146,457,993  00 
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Hoiv  terminated. 

Number. 

Amount.               Total  No.                 Total  Amount 

By  death, 

7,890 

$22,997,687  00 

maturity, 

3,081 

7,029,683  00 

expiry,     . 

549 

4,085,910  00 

surrender, 

15,081 

36,653,721  00 

lapse, 

12,707 

27,817,299  00 

decrease. 

- 

1,479,805  00 

Not  taken,     . 

15,023 

46,393,888  00    54,331    $146,457,993  00 

Whole  life,     . 

Endowment, 

All  other,       .  .    ■ 

Reversionary  additions. 


Policies  in  Force  Dec.  31,  1911. 
.     538,73411,184,274,795  00 
.      112,721      208,601,111  00 
25,.394      106,338,126  00 

22,362,024  00  676,849  $1,521,576,056  00 


Schedule  A.     Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
124,700  shares  Brooklyn  City,     . 

5,000       "       Chic.  &  Northwestern,  preferred, 
19,000       "       Chic,  Mil.  &  St.  P.,  pref.,     . 
14,400       "       Cleve.  &  Pitts.,  betterment, 
10,005      "       Del.,  Lack.  &  Western, 
1,000      "       Ga.  R.R.  &  Bkg.  Co.,  . 
5,500       "       111.  Central, 
1,750       "       Lackawanna  of  N.  J.,  . 
9,000       "       Morris  &  Essex,  . 
5,650       "       N.  Y.  Cent.  &  Hud.  River,   . 
10,000       "       N.  Y.  &  Harlem, 
35,640       "       N.  Y.,  N.  H.  &  Hartford,      . 
60,000       "      Pennsylvania, 
6,000      "       Pitts.,  Ft.  Wayne  &  Chic,  guar., 
8,000       "       Rensselaer  &  Saratoga, 
2,000       "       Sixth  Ave.,  N.  Y., 
Bank  Stocks. 
9,500  shares  Bank  of  Cal.,  San  Fran., 
1,200      "       Cent.  Tr.  Co.,  N.  Y.,      . 
1,000      "       Chemical  Nat.,  N.  Y.,    . 
1,000       "       Commer.  Tr.  Co.,  N.  J., 
1,000      "       First  Nat.,  N.  Y., 
1,500      "       Gallatin  Nat.,  N.  Y.,      . 
500      "       Met.  Tr.  Co.,  N.  Y.,       . 
1,750       "       Morristown  Tr.  Co., 
17,294       "      Nat.  Bk.  of  Com.  in  N.  Y.,     . 
2,500       "      Title  Guar.  &  Tr.  Co.,  N.  Y., 
Miscellaneous  Stocks. 
15,000  shares  Consol.  Gas  Co.  of  N.  Y., 

1,500       "       Del.,  Lack.  &  Western  Coal  Co., 
17,875       "       N..Y.  Dock  Co.,  preferred,      . 

Government  Bonds. 
Austrian  Government  rentes  4s,  perpetual,  . 
British  Government  consols.  25S,  op.  1923,  . 
Cape  of  Good  Hope  Gov.  3|s,  1949,  op.  1929, 

Cuba  5s,  1944, 

German  Imperial  Loan  3s,  perpetual,  . 

Italian  Government  Rentes  3is  &  S^s,  perpetual, 

Prussian  Government  eons.  3s,  perpetual,     . 

Queensland  Government  3s,  1947,  op.  1922, 

So.  Australian  Government  3s,  op.  1916, 

So.  Australian  Government  3^3,  1920, 

So.  Aus.  Gov.  scrip  ctfs.  3|s,  1936,  op.  1926, 

Spanish  Gov.  Rentes  5s,  1950,    . 

Tasmanian  Government  3js,  1921, 

U.  S.  of  Mexico  5s,  1945,   . 

U.  S.  of  Mexico  4s,  1954,   . 


Book  "Value. 

$2,409,210  23 

459,077  45 

1,893,935  50 

761,544  00 

805,615  29 

194,532  20 

742,797  09 

157,500  00 

734,555  03 

758,369  27 

1,071,456  31 

5,553,599  51 

3.402.815  12 
1,007,541  39 
1,422,222  22 

254,751  44 

1.808.816  79 
600,000  00 
396,185  18 
300,000  00 
443,450  00 
292,748  49 
175,500  00 
525,000  00 

2,128,397  59 
560,500  91 

2,707,506  45 

75,000  00 

715,000  00 

4.050.643  74 
129,738  44 

48,889  93 

846,185  20 

162,864  63 

3,456,359  28 

663,174  11 

48,941  16 

12,144  56 

34,488  85 

49,122  46 

159,544  90 

24,350  00 

905,008  54 

3.533.644  20 


Rate. 
168 
197 
145 

98 
540 
266 
140 

96 
175 
109 
345 
137 
123 
167 
187 
120 

201 
1,029 
445 
355 
1,042 
333 
408 
375 
200 
495 

139 

310 

55 

96 
77 
98 

103 
83 

102 
83 
85 
81 
99 
97 

101 
97 

101 
93 


Market  Value. 

$2,094,960  00 

985,000  00 

2,755,000  00 

705,600  00 

2,701,350  00 

266,000  00 

770,000  00 

168,000  00 

787,500  00 

615,850  00 

1,725,000  00 

4,882,680  00 

3,690,000  00 

1,002,000  00 

1,496,000  00 

240,000  00 


1,909 

1,234 

445 

355 

1,042 

249 

204 

656 

3,458 

1,237 


500  00 
800  00 
000  00 
000  00 
000  00 
750  00 
000  00 
,250  00 
800  00 
500  00 


2,085,000  00 

232,500  00 

983,125  00 

3,906,628  80 

116,246  90 

47,726  00 

1,015,580  00 

152,658  91 

3,613,621  22 

598,684  48 

43,050  80 

10,492  90 

33,749  10 

48,845  13 

194,930  00 

23,619  50 

925,816  50 

3,643,740  00 
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Victorian  Government  3s,  op.  1917, 

West.  Australia  Gov.  4s,  1923-24,  op.  1913-14, 

West.  Australia  Gov.  3^s,  1935,  op.  1920, 

State,  County  and  Municipal  Bonds. 
Arizona  ref.  5s,  1942,  op.  1912,   . 
Asheville,  N.  C.,  ref.  5s,  1941,     . 
Atch.  Co.,  Kan.,  ref.  5s,  1916,     . 
Brooklvn,  N.  Y.,  3^s,  1925, 
Chatham  Co.,  Ga.,  5s,  1912-19, 
Columbia,  S.  C,  ref.  5s,  1941,     . 
Duluth,  Minn.,  5s,  1913,    . 
Duluth,  Minn.,  4s,  1936,    . 
Guelph,  Ont.,  Can.,  5s,  1917, 
Guelph,  Ont.,  Can.,  5s,  1920, 
Louisiana  4s,  1914,    . 
Manitoba,  Can.,  4s,  1929, 
Memphis,  Tenn.,  ref.  4is,  1926, 
Memphis,  Tenn.,  6s,  1915, 
Montreal,  Que.,  3^s,  1939, 
Montreal,  Que.,  4s,  1925-33, 
Nashville,  Tenn.,  6s,  1913, 
New  Brunswick,  Can.,  4s,  1921-32, 
New  Orleans,  La.,  4s,  1942,  op.  1928, 
New  York,  N.  Y.,  3*s,  1927, 
Norfolk,  Va.,  4is,  1941,      . 
Nova  Scotia  (Province)  4s,  1919-20, 
Richmond,  Va.,  4s,  1924-26, 
Richmond,  Va.,  4s,  1941-42, 
Salt  Lake  City,  Utah,  4s,  1925,  op.  1915, 
Savannah,  Ga.,  45S,  1959, 
Tenn.  3s,  1913, 
Topeka,  Kan.,  4s,  1924,      . 
Toronto,  Ont.,  4s,  1918,      . 

Railroad  Bonds. 
Alabama  Gt.  Sou.  gen.  5s,  1927, 
Atch.,  Top.  &  Santa  Fe  deb.  4s,  1913, 
Atch.,  Top.  &  Santa  Fe  deb.  4s,  1914, 
Atch.,  Top.  &  Santa  Fe  gen.  4s,  1995, 
Atch.,  Top.  &  Santa  Fe  (T.  Sh.  L)  1st  4s,  1958, 
Atlantic  &  Yadkin  1st  4s,  1949, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Atlantic  Coast  Line  (L.  &  N.  col.)  4s,  1952, 
Atlantic  Coast  Line  equip.  4s,  1913,    . 
Atlantic  Coast  Line  equip.  4s,  1914,     . 
Atlantic  Coast  Line  equip.  4s,  1915-17, 
Atlantic  Coast  Line  equip.  4^s,  1912-21, 
Bait.  &  Ohio  prior  lien  3Js,  1925, 
Bait.  &  Ohio  (Southw.  Div.)  Sis.  1925, 
Bait.  &  Ohio  (P.,  L.  E.  &  W.  Va.)  4s,  1941, 
Broadway  &  Seventh  Ave.  1st  cons.  5s,  1943, 
Bklvn.,  Queens  Co.  &  Suburb.  1st  5s,  1941, 
Buffalo,  Roch.  &  Pitts,  cons.  4Js,  1957, 
Buffalo,  Roch.  &  Pitts.,  equip.  4is,  1922, 
Buffalo,  Roch.  &  Pitts,  equip.  4s,  1929, 
Canada  Southern  1st  ext.  6s,  1913, 
Canada  Southern  2d  5s,  1913,     . 
Canadian  Nor.  (Winnipeg  Term.)  4s,  1939, 
Cent.  Branch  1st  4s,  1919, 
Central  of  Ga.  1st  5s,  1945, 
Central  of  Ga.  cons.  5s,  1945, 
Central  of  Ga.,  notes,  5s,  1912,  . 
Central  of  Ga.  equip.  4is,  1914-15, 
Central  of  Ga.  equip.  4^s,  1912-13, 
Cent,  of  Ga.  Ry.  equip.  5s,  1912-13, 
Cent,  of  Ga.  Ry.  equip.  5s,  1914-17, 
Cent.  Pac.  1st  ref.  4s,  1949, 
Chesapeake  &  Ohio  gen.  4|s,  1992, 
Chesapeake  &  Ohio  equip.  4s,  1912, 
Chesapeake  &  Ohio  equip.  4s,  1913, 
Chic.  &  Alton  ref.  3s,  1949, 
Chic.  &  Alton  equip.  4s,  1912,     . 


Book  Value. 

$24,311  04 

11,656  25 

87,863  76 


15 

82 

69 

102 

15 

74 

50 

275 

99 

9 

118 

218 

767 

55 

415 

572 

50 

219 

1,800 

9, 

148 

404 

10 

400 

1,003 

1,052 

196 

297 

490 


001  50 
,768  00 
292  00 
600  00 
717  00 
,823  00 
255  00 
000  00 
,318  78 
397  80 
,860  00 
500  00 
,700  00 
170  50 
840  00 
253  00 
235  00 
159  00 
000  00 
908  00 
875  00 
412  50 
917  50 
000  00 
,300  00 
,340  00 
,400  00 
720  00 
978  20 


255,821   10 

144,934  20 

134,082  40 

4,650,500  00 

1,409,850  00 

342,055  00 

1,430,792  50 

2,833,200  00 

216,227  00 

310,608  00 

60,928  30 

497,765   10 

6,209,450  00 

2,595,900  80 

1,923,285  00 

1,882,000  00 

920,368  00 

616,620  00 

327,665  00 

654,694  70 

531,801   60 

756,042  00 

483,000  00 

267,365  70 

2,416,932  00 

892,995  50 

649,480  00 

65,067  00 

75,986  80 

102,239  20 

153,129  60 

8,418,400  00 

2,479,600  00 

99,395  00 

49,215  00 

5,870,200  00 

99,720  00 


Rate. 

84 
100 

96 

100 

104 

104 

94 

100 

108 

101 

96 

102 

103 

100 

100 

101 

104 

90 

100 

102 

100 

94 

93 

101 

100 

98 

97 

97 

111 

98 

98 

99 

108 

100 

99 

99 

93 

86 

95 

95 

100 

99 

98 

100 

92 

91 

91 

103 

100 

106 

100 

95 

102 

100 

100 

92 

112 

109 

100 

99 

100 

100 

101 

96 

102 

100 

99 

71 

100 


Market  Value. 

S20,454  00 

11,688  00 

86,958  72 


15 

83 

70 

94, 

15 

75, 

50 

264, 

99, 

9 

120, 

200, 

757, 

57, 

360 

565, 

51, 

219 

1,880, 

9, 

151, 

400, 

10 

388 

970 

1,110 

196 

294 

493 


000  00 
200  00 
720  00 
000  00 
500  00 
600  00 
500  00 
000  00 
348  00 
270  00 
000  00 
000  00 
500  00 
200  00 
000  00 
136  71 
000  00 
000  00 
000  00 
300  00 
500  00 
000  00 
780  00 
000  00 
000  00 
,000  00 
,000  00 
000  00 
,020  00 


262,980  00 

146,000  00 

134,640  00 

4,950,000  00 

1,395,000  00 

301,000  00 

1,425,000  00 

2,850,000  00 

220,000  00 

316,800  00 

60,760  00 

500,000  00 

5,980,000  00 

2,545,270  00 

1,774,500  00 

2,060,000  00 

920,000  00 

636,000  00 

325,000  00 

637,450  00 

538,560  00 

750,000  00 

500,000  00 

256,680  00 

2,822,400  00 

888,350  00 

650,000  00 

64,350  00 

76,000  00 

102,000  00 

153,.520  00 

8,160,000  00 

2,550,000  00 

100,000  00 

49,500  00 

4,970,000  00 

100,000  00 
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Chic.  &  Alton  equip.  4s,  1913, 

Chic.  &  Alton  equip.  4s,  1914,     . 

Chic.  &  Alton  equip.  4s,  1915,     . 

Chic.  &  Northwestern  deb.  5s,  1921,    . 

Chic.  &  Northwestern  deb.  5s,  1933,    . 

Chic.  &  Northwestern  gen.  3 Is,  1987, 

Chic.  &  Northwestern  ext.  4s,  1926,     . 

Chic.  &  Western  Ind.  cons.  4s,  1952,   . 

Chic,  Burl.  &  Quincy  gen.  4s,  1958,    . 

Chic,  Burl.  &  Quincy  deb.  5s,  1913,    . 

Chic,  Ind.  &  Southern  4s,  1956, 

Chic.  Ind.  &  Louisville  ref.  4s,  1947,  . 

Chic,  Ind.  &  Louis,  equip.  4is,  1912, 

Chic,  Ind.  &  Louis.  4is,  1913-16, 

Chic,  Ind.  &  Louis,  equip.  4|s,  1917-19, 

Chic,  Ind.  &  Louis,  equip.  4|s,  1920-21, 

Chic,  Mil.  &  Puget  Sd.  1st  4s,  1949,  . 

Chic,  MU.  &  St.  P.  gen.  4s,  1989, 

Chic,  Rock  Is.  &  Pac  col.  tr.  4s,  1912, 

Chic,  Rock  Is.  &  Pac.  col.  tr.  4s,  1913, 

Chic,  Rock  Is.  &  Pac.  col.  tr.  4s,  1914, 

Chic,  Rock  Is.  &  Pac.  col.  tr.  4s,  1915-16, 

Chic,  Rock  Is.  &  Pac.  col.  tr.  4s,  1917, 

Chic,  Rock  Is.  &  Pac.  col.  tr.  4s,  1918, 

Chic,  Rock  Is.  &  Pac.  1st  ref.  4s,  1934, 

Chic,  Rock  Is.  &  Pac  equip.  4is,  1913, 

Chic,  Rock  Is.  &  Pac.  equip.  4|s,  1914-18, 

Chic,  Rock  Is.  &  Pac.  equip.  4§s,  1919-25, 

Chic,  St.  P.,  Minn.  &  Om.  cons.  3|s,  1930, 

Choctaw,  Okla.,  &  Gulf  cons.  5s,  1952, 

Christopher  &  Tenth  St.  1st  ext.  4s,  1918,    . 

Cin.,  New  Or.  &  Tex.  Pac  equip.  4^3,  1912-13, 

Cin.,  New  Or.  &  Tex.  Pac.  equip,  i^s,  1914-18, 

Cin.,  New  Or.  &  Tex.  Pac.  equip.  4|s,  1919-21, 

Cin.,  Sandusky  &  Cleve.  cons.  5s,  1928, 

Cleve.,  Cin.,  Chi.  &  St.  L.  gen.  4s,  1993, 

C,  C,  C.  &  St.  L.  (W.  W.  V.  Div.)  1st  4s,  1940, 

Col.  &  Southern  1st  4s,  1929,      . 

Col.  &  Southern  ref.  &  ext.  4|s,  1935, 

Col.  Spgs.  &  Cripple  Creek  Dis.  1st  5s,  1930 

Columbia  &  Greenville  1st  6s,  1916,    . 

Del.  &  Hudson  Co.  1st  equip.  4is,  1922, 

Del.  &  Hud.  Co.  1st  ref.  4s,  1943, 

Detroit  R.  Tunnel  (D.  Ter.  &  Tun.)  1st  4^3, 1961 

Duluth  Union  Depot  Co.  1st  5s,  1930, 

East  Tenn.,  Va.  &  Ga.  1st  Div.  5s,  1930, 

El  Paso  &  Rock  Is.  5s,  1951, 

Erie  car  trust  4s,  1912, 

Erie  car  trust  4s,  1913, 

Erie  car  trust  4s,  1914-15, 

Erie  car  trust  4s,  1916, 

Erie  equip.  4|s,  1914-18,    . 

Erie  equip.  4|s,  1919-21,    . 

Erie  (Penn.  col.)  4s,  1951, 

Erie  1st  cons.  7s,  1920, 

Ft.  St.  Union  Depot  Co.  1st  4§s,  1941, 

Georgia  Pac.  1st  6s,  1922, 

Ga.  R.R.  &  Bkg.  Co.  deb.  5s,  1922,     . 

Gt.  Nor.  1st  ref.  4is,  1961, 

Hocking  Valley  car  tr.  4s,  1916, 

Hocking  Valley  car  tr.  4s,  1917-18,      . 

111.  Central  ref.  4s,  1955,     . 

Ind.  &  St.  Louis  1st  7s,  1919,      . 

James.,  Franklin  &  Clear.  1st  4s,  1959, 

Kans.  City,  Ft.  Scott  &  Mem.  cons.  6s,  1928, 

Kan.  City,  Ft.  Scott  &  Mem.  equip.  4is,  1912-13, 

Kans.  City,  Ft.  Scott  &  Mem.  equip.  4|s,  1914-15, 

Knoxville  &  Ohio  1st  6s,  1925,    . 

Lehigh  &  Lake  E.  1st  4is,  1957,    • 

Lehigh  Valley  gen.  cons.  4s,  2003, 

Long  Island  ref.  4s,  1949,  . 

Los  Angeles  Pac.  Co.  1st  ref.  4s,  1950, 


Book  Value. 

$99,245  00 

98,790  00 

98,365  00 

1,702,302  50 

591,808  00 

935,100  00 

1,967,400  00 

2,347,750  00 

1,272,116  31 

569,136  00 

4,514,500  00 

935,300  00 

31,964  80 

127,134  40 

96,650  50 

50,100  70 

2,370,200  00 

1,000,000  00 

924,311  70 

328,350  00 

238,927  40 

251,625  50 

122,787  50 

127,283  00 

4,376,000  00 

7,961  60 

824,134  70 

236,742  60 

603,915  00 

1,316,040  00 

208,908  00 

286,614  60 

450,643  20 

123,540  00 

526,697  10 

185,260  00 

187,080  00 

841,405  50 

4,957,779  50 

209,238  40 

207,517  20 

2,520,787  50 

1,927,200  00 

1,515,625  00 

306,240  00 

148,901  35 

1,043,700  00 

92,684  00 

90,526  70 

175,103  20 

93,793  20 

296,945  00 

196,588  00 

3,882,462  00 

827,227  20 

50,980  00 

695,908  10 

1,000,000  00 

507,300  00 

26,584  50 

71,654  80 

2,431,600  00 

395,512  50 

949,200  00 

1,178,600  00 

129,671  60 

286,136  70 

57,470  00 

1,904,000  00 

1,474,950  00 

2,415,750  00 

886,038  70 


Rate. 

Market  Value. 

99 

$99,000  00 

98 

98,000  00 

97 

97,000  00 

105 

1,758,750  00 

109 

610,400  00 

87 

870,000  00' 

98 

1,960,000  00 

92 

2,300,000  00 

97 

1,246,450  00 

101 

573,680  00 

92 

4,600,000  00 

93 

930,000  00 

100 

32,000  00 

99 

126,720  00 

98 

96,040  00 

97 

49,470  00 

95 

2,375,000  00 

99 

990,000  00 

100 

927,000  00 

99 

326,700  00 

98 

236,180  00 

97 

247,350  00 

96 

120,000  00 

95 

123,500  00 

89 

4,450,000  00 

100 

8,000  00 

99 

823,680  00 

98 

239,120  00 

92 

598,000  00 

107 

1,284,000  00 

89 

186,900  00 

100 

288,000  00 

99 

451,440  00 

98 

122,500  00 

107 

548,910  00 

93 

186,000  00 

91 

182,000  00 

97 

829,350  00 

97 

4,850,000  00 

103 

206,000  00 

106 

210,940  00 

101 

2,651,250  00 

99 

1,980,000  00 

100 

1,500,000  00 

103 

309,000  00 

108 

151,200  00 

102 

1,020,000  00 

100 

94,000  00 

99 

93,060  00 

98 

184,240  00 

97 

100,880  00 

99 

297,000  00 

98 

196,000  00 

89 

3,746,900  00 

118 

835,440  00 

93 

46,500  00 

113 

699,470  00 

106 

1,060,000  00 

101 

505,000  00 

97 

26,190  00 

96 

70,080  00 

96 

2,400,000  00 

117 

438,750  00 

94 

940,000  00 

117 

1,170,000  00 

100 

130,000  00 

99 

285,120  00 

115 

57,500  00 

103 

2,060,000  00 

98 

1,470,000  00 

96 

2,400,000  00 

87 

895,230  00 
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Louis.  &  Nashville  unified  4s,  1940, 

Louis.  &  Nash.  (A.,  K.  &  C.  Div.)  4s,  1955, 

Louis.  &  Nash.  Sou.  (Mon.  col.)  4s,  1952,     . 

Man.  &  Southeast.  1st  4s,  1929, 

Manitowoc,  Gr.  Bay  &  No.  West.  1st  3§s,  1941, 

Mem.  L'nion  Station  Co.  col.  notes,  5s,  1913, 

Metropolitan  St.  ref.  4s,  2002,     . 

Metropolitan  St.  gen.  os,  1997,    . 

Mich.  Cent.  (Gr.  Riv.  Val.)  1st  4s,  1959,      . 

Minn.,  St.  P.  &  S.  S.  M.,  C.  T.  C.  T.  1st  4s,  1941, 

Minn.  St.  2d  6s,  1913,         .... 

Mo.,  Kans.  &  Okla.  5s,  1942,       . 

Mo.,  Kans.  &  Tex.  1st  ref.  4s,  2004,    . 

Mo.  Pac.  5s,  1917, 

Mobile  &  Ohio  1st  6s,  1927, 

Mobile  &  Ohio  equip.  5s,  1919,  . 

Mobile  &  Ohio  equip.  5s,  1913,  . 

Mobile  &  Ohio  equip.  4^s,  1912-13,     . 

Mobile  &  Ohio  equip.  4^s,  1914-15,     . 

Mor.  La.  &  Tex.  R.R.  &  S.S.  Co.  1st  7s,  1918, 

Nash.,  Chat.  &  St.  L.  1st  7s,  1913,       . 

Nash.,  Chat.  &  St.  L.  (Leb.  Br.)  6s,  1917,    . 

Nash.,  Chat.  &  St.  L,  (McM.  Br.)  6s,  1917, 

New  Engl.  cons.  5s,  1945, 

New  Engl.  cons.  4s,  1945, 

New  Haven  &  Northam.  ref.  4s,  1956, 

New  Orleans  &  Northeast,  equip.  4§s,  1912, 

New  Orleans  &  Northeast,  equip.  4^s,  1913, 

N.  Y.  Cent.  &  Hud.  R.  (L.  Sh.  col.)  3^s,  1998, 

N.  Y.  Cent.  &  Hud.  R.  deb.  4s,  1934, 

N.  Y.  Cent.  &  Hud.  R.  ref.  3 is,  1997, 

N.  Y'.  Cent.  Lines  equip.  5s,  1912, 

N.  Y.  Cent.  Lines  equip.  5s,  1913-14, 

N.  Y.  Cent.  Lines  equip.  5s,  1915-17, 

N.  Y.  Cent.  Lines  equip.  5s,  1918-19, 

N.  Y.  Cent.  Lines  equip.  5s,  1920-22, 

N.  Y.  Cent.  Lines  equip.  4Js,  1917,      . 

N.  Y.  Cent.  Lines  equip.  4^3,  1923,     . 

N.  Y.  Cent.  Lines  equip.  4|s,  1925,      . 

N.  Y.,  N.  H.  &  Hart.  conv.  3is,  1956, 

N.  H.,  N.  Y^  &  H.  (Har.  R.-Pt.  Ch.)  1st  4s,1954, 

N.  Y.,  Ont.  &  Western  gen.  4s,  1955, 

N.  Y'.,  Out.  &  West.  1st  notes,  5s,  1912, 

N.  Y.,  Ont.  &  West.  Lst  notes,  5s,  1913-14, 

N.  Y'.,  Ont.  &  West.  1st  notes,  5s,  1915, 

N.  Y'.,  Ont.  &  West,  equip.  4^3,  1913-16, 

Norfolk  &  West.  (P.,  C.  &  C.)  1st  4s,  1941, 

Norfolk  &  West.  Div.,  1st  lien  &  gen.  4s,  1944, 

Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.,  col.)  4s,  1921, 

Ore.  Sh.  Line  ref.  4s,  1929, 

Ore.-Wash.  R.R.  &  Nav.  Co.,  1st  ref.  4s,  1961, 

Penn.  Co.  3  is.  1941-42,      . 

Penn.  Co.  3*s,  1944, 

Penn.  Co.  4s,  1931,    . 

Penn.,  conv.  35S,  1915, 

Penn.  car  trust  3is,  1912,  . 

Peoria  &  Eastern  1st  cons.  4s,  1940,     . 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4s,  1953, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4s,  1957, 

Read.  Co.  (Jersey  Cen.  col.)  4s,  1951, 

Richmond  &  Danville  deb.  5s,  1927,    . 

Richmond  &  Dan\'ille  cons.  6s,  1915,  . 

Rochester  &  Pitts.  1st  cons.  6s,  1922, 

Rock  Is.-Frisco  Term.  1st  5s,  1927,      . 

Rutland  1st  cons.  4is,  1941, 

St.  Joseph  &  Grand  Is.  1st  4s,  1947,    . 

St.  L.  &  San  Fran.  gen.  5s,  1931, 

St.  L.  &  San  Fran.  ref.  4s,  1951, 

St.  L.,  I.  Mt.  &  Sou.  unifv.  &  ref.  4s,  1929, 

St.  Paul  &  Duluth  2d  5s,  1917,  . 

St.  P.  &  Nor.  Pac.  gen.  6s,  1923, 

St.  P.  City  1st  cons.  6s,  1934,  . 


Book  Value. 

!3;7,.397,336  00 

3,729,530  00 

2,030,600  00 

173,829  78 

914,600  00 

251,075  00 

800,000  00 

1,200,000  00 

288,300  00 

475,000  00 

183,951  60 

332,670  00 

1,851,682  16 

1,022,200  00 

1,016,510  40 

21,333  90 

24,762  50 

30,927  70 

34,720  20 

256,225  00 

184,817  50 

53,555  00 

199,489  50 

6,649,500  00 

2,673,500  00 

499,000  00 

77,766  00 

38,707  50 

9,762,000  00 

961,400  00 

5,429,918  00 

132,778  80 

36,523  80 

205,841  30 

684,846  30 

5,218,930  00 

96,485  90 

100,000  00 

1,483,600  00 

991,515  00 

219,622  50 

1,341,400  00 

61,002  00 

27,283  00 

22,364  20 

209,289  50 

2,326,750  00 

1,875,600  00 

5,869,800  00 

2,884,800  00 

1,853,100  00 

1,617,807  50 

2,557,568  00 

1,677,560  00 

5,990,654  10 

342,503  00 

235,082  30 

1,018,500  00 

1,930,800  00 

1,339,800  00 

206,480  00 

513,374  70 

369,912  20 

373,692  00 

389,800  00 

481,750  00 

110,160  00 

425,600  00 

1,059,380  00 

183,907  50 

264,549  00 

299,370  10 


Rate. 

99 

92 

90 

99 

87 

100 

57 

97 

97 

97 

102 

107 

80 

100 

121 

102 

100 

100 

99 

113 

104 

109 

109 

116 

100 

99 

100 

99 

81 

93 

88 

100 

101 

102 

103 

104 

101 

101 

101 

92 

99 

92 

100 

101 

102 

100 

92 

94 

97 

94 

93 

89 

89 

98 

97 

100 

92 

99 

99 

98 

105 

105 

116 

101 

98 

88 

108 

SO 

80 

103 

115 

116 


Market  Value. 

$7,385,400  00 

3,680,000  00 

1,980,000  00 

173,566  80 

870,000  00 

250,000  00 

1,140,000  00 

1,455,000  00 

291,000  00 

485,000  00 

186,660  00 

321,000  00 

1,736,000  00 

1,000,000  00 

1,059,960  00 

21,420  00 

25,000  00 

31,000  00 

34,650  00 

282,500  00 

186,160  00 

54,500  00 

206,010  00 

6,380,000  00 

2,500,000  00 

495,000  00 

78,000  00 

38,610  00 

8,100,000  00 

930,000  00 

5,033,600  00 

132,000  00 

36,360  00 

202,980  00 

687,010  00 

5,460,000  00 

97,970  00 

101,000  00 

1,515,000  00 

966,000  00 

222,750  00 

1,380.000  00 

61,000  00 

27,270  00 

22,440  00 

210,000  00 

2,300,000  00 

1,880,000  00 

5,820,000  00 

2,820,000  00 

1,860,000  00 

1,537,030  00 

2,452,840  00 

1,666,000  00 

5,871,410  00 

345,000  00 

2.30,920  00 

990,000  00 

1,980,000  00 

1,470,000  00 

210,000  00 

526,050  00 

378,160  00 

383,800  00 

392,000  00 

440,000  00 

108,000  00 

400,000  00 

940,000  00 

180,2.50  00 

278,300  00 

348,000  00 
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Seaboard  Air  Line  ref.  4s,  1959, 

Second  Ave.  1st  cons.  5s,  1948,  . 

Southern  Pac.  (San  F.  Term.)  1st  4s,  1950, 

Southern  Pac.  1st  ref.  4s,  1955,  . 

Southern  gen.  4s,  1956, 

Southern  1st  cons.  5s,  1994, 

Southern  (E.  Tenn.  reorgan.)  5s,  1938, 

Southern  (Mem.  Div.)  1st  5s,  1996,     . 

Southern  (M.  &  O.  col.)  4s,  1938, 

Southern  equip.  4^s,  1912-16,      . 

Southern  equip.  4fs,  1917-20,     . 

Suffolk  &  Carolina  1st  cons.  5s,  1952, 

Sup.  Sh.  Line  1st  5s,  1930, 

Third  Ave.  1st  cons.  4s,  2000,     . 

Tidewater  Co.  Ist  conv.  6s,  1913, 

Tol.  &  Ohio  Cent,  car  tr.  4s,  1912, 

Tol.  &  Ohio  Cent,  car  tr.  4s,  1913-14, 

Tol.  &  Ohio  Cent,  car  tr.  4s,  1915, 

Tol.  &  Ohio  Cent,  car  tr.  4s,  1916-18, 

Tol.  &  Ohio  Cent,  car  tr.  4s,  1919, 

Tol.,  Peoria  &  Western  1st  4s,  1917,    . 

Union  Pac.  1st  ref.  4s,  2008, 

Union  of  N.  Y.  1st  5s,  1942, 

Utah  &  Nor.  1st  ext.  4s,  1933,    . 

Vandalia  cons.  4s,  1955, 

Vandalia  cons.  4s,  1957, 

Wabash  1st  5s,  1939, 

Wash.  Ry.  &  Elec.  Co.  cons.  4s,  1951, 

West.  Maryland  1st  4s,  1952,      . 

Western  of  Alabama  1st  cons.  45S,  1918, 

Wisconsin  Cent.  1st  gen.  4s,  1949, 

Wis.  Cent.  (Minn.  Term.)  1st  3|s,  1950, 

Wis.  Cen.  (S.  &  D.  Div.  &  Term.)  1st  4s,  1936, 

Miscellaneous  Bonds. 
Armour  &  Co.  (Real  Est.)  1st  4|s,  1939, 
Atlas  Portland  Cement  Co.  1st  6s,  1925, 
Bklyn.  &  N.  Y.  Ferry  Co.  1st  6s,  1911, 
Bklvn.  Union  Gas  Co.  1st  cons.  5s,  1945, 
Equit.  Gas  Lt.  Co.  1st  cons.  5s,  1932, 
Hoboken  Ferrv  Co.  1st  5s,  1946, 
Hudson  Coal  Co.  deb.  4s,  1912, 
Hud.  Coal  Co.  deb.  4s,  1913-14, 
Hud.  Coal  Co.  deb.  4s,  1915-17, 
Internat.  Mercantile  Marine  col.  tr.  413,  1922, 
Jefferson  &  Clear.  Coal  &  I.  Co.  1st  5s,  1926, 
Laclede  Gas  Lt.  Co.  1st  5s,  1919, 
Lehigh  &  Wilkes  Barre  Coal  Co.  5s,  1912,    . 
Lehigh  &  Wilkes  Barre  Coal  Co.  cons.  4s,  1920, 
Lehigh  &  Wilkes  Barre  Coal  Co.  cons.  4s,  1925, 
Lehigh  &  Wilkes  Barre  Coal  Co.  cons.  4s,  1930, 
Long  Bch.  Water  Sup.  Co.  5s,  1913,    . 
N.  Y.  &  East  Riv.  Gas  Co.  1st  53,  1944, 
N.  Y.  Dock  Co.  1st  4s,  1951,       . 
Ocean  Stmshp.  Co.  1st  5s,  1920, 
Palace  Hotel  Co.  of  San  F.  1st  6s,  1928, 
Phila.  Bourse  1st  5s,  1913, 
U.  S.  Mtge.  &  Tr.  Co.  4s,  1917-22,      . 
Wash.  Wat.  Power  Co.  1st  ref.  5s,  1939, 
Westchester  Lighting  Co.  1st  5s,  1950, 
Western  Union  Tel.  Co.  col.  tr.  5s,  1938, 


Book  A^alue. 

$206,300  00 

200,000  00 

1,386,100  00 

6,205,550  00 

1,577,600  00 

5,561,850  00 

751,050  40 

1,545,870  00 

284,232  50 

404,956  70 

661,406  00 

177,613  86 

1,083,100  00 

1,184,000  00 

496,900  00 

11,823  60 

64,121  80 

20,750  00 

158,959  00 

13,238  40 

94,640  00 

1,902,200  00 

403,120  00 

967,800  00 

2,531,250  00 

480,700  00 

3,156,900  00 

1,209,812  50 

858,300  00 

1,366,638  00 

428,985  00 

83,460  00 

187,280  00 

1,912,200  00 
428,240  00 
188,500  00 

2,913,379  90 
521,400  00 

2,204,619  50 
100,000  00 
200,000  00 
250,000  00 
951,150  00 

473.851  00 
949,900  00 
105,399  00 
948,052  00 
494,000  00 
946,300  00 
100,000  00 
247,650  00 

2,820,910  00 

497,652  60 

1,850,000  00 

275.852  50 
4,247,339  80 

254,900  00 

523,750  00 

1,034,100  00 


Rate. 

83 

45 

91 

95 

79 

108 

106 

109 

86 

100 

99 

103 

109 

76 

101 

100 

99 

98 

97 

96 

94 

97 

104 

97 

96 

96 

105 

85 

88 

97 

93 

81 

92 

92 

103 

91 

106 

106 

105 

100 

99 

98 

67 

101 

102 

100 

99 

99 

98 

100 

105 

83 

103 

102 

99 

100 

103 

105 

101 


Market  Value . 

$207,500  00 

225,000  00 

1,365,000  00 

6,175,000  00 

1,580,000  00 

5,373,000  00 

703,840  00 

1,580,500  00 

253,700  00 

407,000  00 

672,210  00 

176,1.30  00 

1,090,000  00 

1,799,680  00 

505,000  00 

12,000  00 

65,340  00 

21,560  00 

160,050  00 

13,440  00 

94,000  00 

1,940,000  00 

416,000  00 

970,000  00 

2,400,000  00 

480,000  00 

3,150,000  00 

1,381,2.50  00 

880,000  00 

1,324,050  00 

418,500  00 

81,000  00 

184,000  00 


1,840 
412 
171 

2,886 
530 

2,273 
100 
198 
245 

1,005 
491 

1,020 
105, 
970 
514 
980 
100 
262 

2,549 
512 

1,887. 
272 

4,248, 
257 
525 

1,010 


,000  00 
,000  00 
,535  00 
,380  00 
,000  00 
,2.50  00 
,000  00 
,000  00 
,000  00 
,000  00 
,870  00 
,000  00 
000  00 
,200  00 
,800  00 
,000  00 
,000  00 
,500  00 
,760  00 
,940  00 
,000  00 
,250  00 
,000  00 
,500  00 
,000  00 
,000  00 


$327,090,727  05 


$331,537,192  47 
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THE  MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY, 
NEWARK,  N.  J. 

Incorporated  Jan.  31,  1845.    Commenced  business  April,  1845. 

Fred'k  Frelinghuysen,  President.  J.  W,  Johnson,  Secretary. 

Income, 
First  year's  premiums, $2,568,155  96 


Surrender  values  applied  to  pay  first  year's  premiums, 

Total  first  year's  premiums  on  original  policies,    . 
Dividends  applied  to  purchase  paid-up  additions. 
Consideration  for  life  annuities,         ..... 
Consideration  for  supplementary  contracts  involving  life  con 
tingencies,  ........ 

Total  new  premiums,         ....      $3,034,133  88 

Renewal  premiums,          ....... 

Dividends  applied  to  pay  renewal  premiums. 
Dividends  applied  to  shorten  endowment  or  premium  paying 
period,        ......... 

Surrender  values  applied  to  pay  renewal  premiums,    . 
Renewal  premiums  on  deferred  annuities, 

Total  renewal  premiums,  .         .         .    $17,889,145  13 


4,383  21 


$2,572,539  17 

434,154  85 

26,651  46 

788  40 

15,375,739  85 
2,111,799  89 

376,011  63 
12,536  23 
13,057  53 


Total  premium  income, $20,923,279  01 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies,   418,749  27 

Interest  on  mortgages, $3,253,787  57 

on  collateral  loans,      ....  72,673  09 

on  bonds, 1,442,940  96 

on  premium  notes  and  policy  loans,       .        1,466,488  35 
on  bank  deposits,         .         .         .  .  29,115  78 

on  other  debts, 1,098  39 

Discount  on  claims  paid  in  advance,  .  .  222  22 

Rent,  including  $100,000  for  occupancy  of  own 

buildings, 197,749  44    6,464,075  80 

13,012  44 
129,955  63 

15,488  52 
1,725  00 

$27,966,285  67 
132,878,349  14 

$160,844,634  81 


Profit  on  sale  or  maturity  of  real  estate,  $12,112.44;  bonds, 
Increase  by  adjustment  in  book  value  of  bonds, 

Agents'  over-remittances, 

Exchange,       ......... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1910,     ...... 


Total, 

Disbursements. 
Death  claims  and  additions,     . 
Matured  endowments  and  additions. 

Annuities  involving  life  contingencies. 

Premium  notes  voided  by  lapse, 

SmTender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums. 


56,593,686  73 
1,480,037  67 


58,073,724  40 

165,0.96  35 

917  32 

2,858,511  79 

4,383  21 

12,536  23 
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Dividends  paid  policy  holders  in  cash,       .         .         .         .         . 

applied  to  pay  renewal  premiums,      .... 

applied  to  shorten  endoTvinent  or  premium  paying 
period,         ........ 

appUed  to  purchase  paid-up  additions, 

Total  paid  policy  holders,  .....  ^ 

Investigation  and  settlement  of  policy  claims,    . 

Supplementary  contracts  not  involving  life  contingencies, 

Commissions  to  agents:  new  policies,  $1,065,638.58;  renewals, 
$1,139,312.12;  annuities,  $1,789.18, 

Salaries  and  allowances  for  agencies, 

Agency  supervision,  traveling  and  other  agency  expenses. 

Medical  examiners'  fees,  $158,473,  and  inspections,  $2,759.68, 

Salaries  of  officers  and  home  office  employees,    . 

Rent,  including  $100,000  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,        ..... 

Furniture  and  fixtures,     .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,        .... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,     . 

All  other  hcenses,  fees  and  taxes, 

Loss  on  sale  of  real  estate. 

Loss  on  bond  and  mortgage  property  sold  by  trustee  in  bank- 
ruptcy,         

Decrease  by  adjustment  in  book  value  of  ledger  assets, 

Mortgage  loan  expense,   .... 

Restaurant,    ...... 

All  other  disbursements, 


Total  disbursements, 

Balance, 

Ledgee  Assets 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (schedule  A), 
Loans  to  policy  holders, 
Premium  notes  on  policies  in  force,  . 
Book  value  of  bonds  (schedule  B),    . 
Cash  in  office,         ..... 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances  (net),    ..... 

Total  ledger  assets,  .         .         . 

Non-Ledger  Assets. 
Interest  due  and  accrued  on: 
Mortgages,  ... 

Bonds,        ....... 

Premium  notes  and  policy  loans,   . 


$283,686  67 

2,111,799  89 

376,011  63 

434,154  85 

14,320,822  34 

734  38 

210,848  26 

2,206,739  88 

17,245  30 

56,568  86 

161,232  68 

447,467  55 

169,812  14 

106,112  94 

56,179  66 

3,323  08 

35,051  04 

50,403  55 

233,591  14 

17,717  93 

236,667  62 

12,122  10 

12,977  82 

246,810  78 

40,797  47 

20,028  08 

42,299  76 

18,705,554  36 


$142,139,080  45 


$2,877,819  03 

69,299,675  11 

2,250,000  00 

19,986,155  20 

5,862,267  09 

40,396,340  71 

4,003  35 

104,027  44 

1,344,777  00 

14,015  52 


$142,139,080  45 


$1,623,822  59 
610,549  70 
755,247  95  2,989,620  24 


Market  value  of  bonds  over  book  value, 


339,603  12 
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New  Business.  Renewals. 

UncoUected  premiums,    .         .         $187,502  64         $827,276  59 
Deferred  premiums,         .         .  2,33,355  28        1,239,764  31 

Total,      .         .         .         .         $420,857  92      $2,067,040  90 
Deduct  loading,      .         .         .  84,171  58  413,408  18  " 


Net  uncollected  and  deferred 
premiums,  .         .         .         $336,686  34      $1,653,632  72  $1,990,319  06 

Gross  assets, $147,458,622  87 

Assets  not  admitted. 
Agents'  debit  balances, 18,997  46 

Admitted  assets, .        $147,439,625  41 

Liabilities. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
talitj^,  with,  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3  per  cent.,  ......        $131,309,738  00 

Present  value  of  supplementary  contracts  not  involving  Ufe  con- 
tingencies, .........    1,833,775  15 

Death  losses  in  process  of  adjustment,       .         .         $191,873  62 

Death  losses  reported, 400,000  00 

Matured  endo'^\a.iients  due  and  unpaid,      .         .  44,986  00 

Death  losses  and  other  policy  claims  resisted,     .  21,000  00       657,859  62 


Premiums  paid  in  advance,       .......  62,024  17 

Unearned  interest  and  rent  paid  in  advance,       ....  1,724  05 

Commissions  to  agents  due  or  accrued,      .....  7,661  27 

Miscellaneous  accounts  due  or  accrued,      .....  50,000  00 

Medical  examiners'  fees  due  or  accrued,     .....  33,496  00 

Federal,  state  and  other  taxes  due  or  accrued,    ....  617,853  98 

Dividends  or  other  profits  due  pohcy  holders,     ....  441,324  35 

Dividends  apportioned  on  annual  dividend  poUcies,  payable  dur- 
ing 1912,     .         .         ....         .         .         .         .  3,723,206  01 

Cost  of  collection  on  unpaid  premiums  in  excess  of  the  loading 

thereon, 90,147  77 

Additional  pohcy  reserve  held  by  company,        ...         .         .  .2,320,562  00 

Agents'  over-remittances,          .......  15,488  52 

Unassigned  funds  (surplus),      .......  6,274,764  52 

Total  habiUties, $147,439,625  41 

Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1910,      .         .      $5,662,061  00 
Received  during  1911,  new  policies,  $3,192.01; 
old  policies,  $1,024,894.02,    ....        1,028,086  03  $6,690,147  03 


Used  in  payment  of  losses  and  claims,        .         .  $185,504  75 

Used  in  purchase  of  surrendered  policies,  .         .  304,654  70 

Voided  by  lapse, 917  32 

Used  in  payment  of  di^^dends  to  policy  holders,  26,047  90 

Redeemed  by  maker  in  cash,    ....  310,755  27       827,879  94 

Premium  notes  on  hand  Dec.  31,  1911,        .  .         .         .  $5,862,267  09 
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Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions, 


Exhibit  of  Policies. 
In  Force  Dec.  31,  1910. 

Number.  Amount. 

186,451  $445,271,502  00 

32,827   69,459,629  00 

11,651   27,173,051  00 

8,154,815  00 


Total  No. 


Total  Amount. 


230,929  $550,058,997  00 


Whole  life,     . 

Endowment, 

All  other, 

Reversionary  additions,   . 

Issued  during  the  Year. 
27,750    $68,664,934  00 
2,747        5,867,369  00 
1,579        5,618,500  00 

721,649  00     32,076 

80,872,452  00 

Whole  life,      . 

Endowment, 

All  other, 

Reversionary  additions,    . 

Old  Policies  revived. 
70         $172,089  00 
3               4,500  00 
8            20,509  00 

1,645  00            81 

198,743  00 

Whole  life,     . 
Endowment, 
All  other, 

Old  Policies  increased. 
27         $101,006  00 
39,132  00 
3           104,039  00            30 

244,177  00 

Whole  life,     . 
Endowment, 
All  other, 

Transfers,  Deductions. 
4,727      $8,791,346  00 
645        1,079,909  00 
718        2,360,923  00 

Whole  life,     . 
Endowment, 
All  other. 

6,090    $12,232,178  00 

Transfers,  Additions. 
729      $2,358,364  00 
91           267,520  00 
5,270        9,606,294  00 

Total, 


Whole  hfe,      . 

Endowment, 

All  other,        .      _  . 

Reversionary  additions, 


By  death, 
maturity, 
expiry,      . 
surrender, 
lapse, 
decrease, 

Not  taken,     . 


6,090    $12,232,178  00 

Terminated  during  the  Year. 

9,036    $23,820,520  00 

2,285        5,4-30,117  00 

5,504      11,823,206  00 

491,709  00 

16,825    $41,565,552  00 

How  terminated. 


263,116  $631,374,369  00 


2,413 
673 
4,305 
3,495 
2,386 
12 
3,541 


$6,534,124  00 

1,465,243  00 

8,205,648  00 

8,915,041  00 

5,228,506  00 

981,871  00 

10,235,119  00 


16,825   41,565,552  00 
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Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions. 


Policies  in  Force  Dec.  31,  1911. 

Number.  Amount.  Total  No.  Total  Amount. 

201,264  $483,956,029  00 
32,738  69,128,124  00 
12,289      28,307,810  00 

8,416,854  00   246,291  $589,808,817  00 


Schedule  A.     Securities  held  as  Collateral. 


500  shares  Rap.  Trans.  St.  Rv.  Co.,  Newark,  N.  J., 

500      "       Nat.,  Newark  Bkg.  Co.,  Newark,  N,  J., 

200       "       Atch.,  Top.  &  Santa  Fe  Ry., 
60      "      Gt.  Nor.  Rv.,  preferred, 

100       "       Norfolk  &  Western  Ry., 

100       "       Northern  Pacific  Ry., 

200       "       Pennsylvania  Railroad, 

300      "       Southern  Pacific  Co., 
Chic.  &  Erie  R.R.  5s,  19S2, 
Laclede  Gas  Lt.  Co.  of  St.  Louis  os,  1919, 
Lehigh  &  Wilkesbarre  Coal  Co.  5s,  1912, 
Ore.  Short  Line  Rv.  6s,  1922.      . 
St.  L.,  Iron  Mt.  &  Southern  Ry.  5s,  1931, 
St.  Louis  &  San  Franci.sco  R.R.  4s,  1951, 

166  shares  Cent.  R.R.  of  N.  J., 

100       "       Morris  &  Essex  R.R., 

200       "       Southern  Pacific  Co., 
Canada  Southern  Rv.  6s,  1913,  . 
Central  of  Ga.  Ry.  5s,  1945, 
Southern  Pac.  Co.  4s,  1929, 
Wabash  R.R.  5s,  1939, 

100  shares  Essex  Co.  Nat.  Bank,  Newark,  N.  J., 

225       "       Merchants  Nat.  Bank,  Newark,  N.  J. 

200      "       Essex  Co.  Nat.  Bank,  Newark,  N.  J., 

350      "       Nat.  State  Bank,  Newark,  N.  J., 
50       "      Atch.,  Top.  &  Santa  Fe  Ry.,  common, 

200      "      Atch.,  Top.  &  Santa  Fe  Ry.,  preferred, 

200      "       Chic,  Mil.  &  St.  P.  Rv.,  preferred, 

100       "       Gt.  Nor.  Rv.,  preferred, 

200       "       Norfolk  &  Western  Ry., 

100       "       Northern  Pac.  Ry., 

100      "      Southern  Pacific  Co.,  common, 

100       "       Southern  Ry.,  preferred, 
25       "      Union  Pacific  R.R.,  preferred, 
Southern  Rv.  4s,  1938, 

300  shares  Atch.,  Top.  &  Santa  Fe  Ry., 

150       "       Del.  &  Hudson  Co., 

200       "       Northern  Pacific  Ry., 

100       "       Pennsylvania  R.R., 

100       "       Southern  Pacific  Co., 

140       "       Union  Pac.  R.R.,     . 
Chic,  Rock  Is.  &  Pac.  R.R.,  4s,  2002, 

100  shares  Southern  Rv.,  preferred, 
1,400       "       Union  Pacific  R.R., 

700       "       Gt.  Northern  Rv.,  preferred, 

100       "       Lehigh  Vallev  R.R., 

800       "       Northern  Pac  Ry., 

400       "       Pullman  Co., 
1,000       "       Northern  Pac.  Ry., 

100       "       Penn.  R.R..    . 

400       "       Lehigh  Vallev  R.R., 

100       "       Norfolk  A  Western  Ry., 

100       "      Reading  Co.,  . 

100       "       Southern  Pacific  Co., 

200       "       Consolidated  Gas  Co.  of  N.  Y. 
Manhattan  Rv.  4s,  1990,    . 
New  York,  N.  Y.,  3  is,  1954, 


Company's 

Market  Value. 

.?120,000  00 

97,500  00 

21,200  00 

7,620  00 

10,800  00 

11,800  00 

12,300  00 

33,300  00 

5,600  00 

6,120  00 

3,000  00 

5,650  00 

5,300  00 

4,000  00 

52,788  00 

8,450  00 

22,200  00 

15,150  00 

10,900  00 

17,280  00 

5,200  00 

15,250  UO 

56,250  00 

30,500  00 

39,375  00 

5,300  00 

20,200  00 

29,000  00 

12,700  00 

21,600  00 

11,800  00 

11,100  00 

7,000  00 

2,300  00 

8,600  00 

31,800  00 

25,200  00 

23,600  00 

6,150  00 

11,100  00 

23,940  00 

7,200  00 

7,000  00 

239,400  00 

88,900  00 

9,000  00 

94,400  00 

63,600  00 

118,000  00  \ 

6,1.50  00  / 

36,000  00  1 

10,b00  00 

7,550  00 

11,100  00  \ 

27,800  00  I 

19,400  00  I 

21,750  00  J 


Loaned 
Thereon. 
S100,000  00 
50,000  00 


100,000  00 


100,000  00 

50,000  00 
50,000  00 

100,000  00 


100,000  00 

200,000  00 
200,000  00 
100,000  00 

100,000  00 
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200  shares  Great  Northern  Ry.,  preferred, 

700       "       Northern  Pacific  Ry., 

Atch.,  Top.  &  Santa  Fe  Rv.  4s,  1995, 

Southern  Pacific  Co.  4s,  1929,     . 

800  shares  Northern  Pacific  Ry., 

Atch.,  Top.  &  Santa  Fe  Ry.  4s,  1995, 

Southern  Pacific  Co.  4s,  1929,     . 

200  shares  Lehigh  Valley  R.R.,  ... 

600       "       Twin  City  Rapid  Transit  Co.  of  Minn 

300      "       Union  Pacific  R.R.,    . 

400       "      Great  Northern  Ry.,  preferred,   . 

300      "       Northern  Pacific  Ry., 

100      "       Pullman  Co.,     .... 

200      ."       Southern  Pacific  Co., 

500       "      Great  Northern  Ry.,  preferred,    . 

500       "       Northern  Pacific  Ry., 

Southern  Pacific  Co.  4s,  1929,     . 

.300  shares  Chic,  Mil.  &  St.  Paul  Ry.,  preferred, 

500       "       Gt.  Northern  Ry.,  preferred, 

200       "       Northern  Pacific  Ry., 

400       "       Chic,  Mil.  &  St.  Paul  Ry.,  preferred, 

500       "       Gt.  Northern  Rv.,  preferred. 

Southern  Pacific  Co.  4s,  1929,     . 

700  shares  Gt.  Northern  Rj'.,  preferred, 

300       "       Northern  Pacific  Ry., 

Atch.,  Topeka  &  Santa  Fe  Rv.  4s,  1995, 

300  shares  Lehigh  Valley  R.R., 

100  "■  -     -    -   - 

200 

400 

100 

100 

100 

200 

100 

500 


Minn.,  St.  P.  &  Sault  Ste.  Marie  Ry., 

Northern  Pacific  Ry., 

Twin  City  Rapid  Transit  Co.  of  Minn 

Union  Pacific  R.R., 

Canadian  Pacific  Ry., 

Lehigh  Valley  R.R., 

Minn.,  St.  Paul  &  Sault  Ste.  Marie  Ry 

Southern  Pacific  Co., 

Twin  City  Rapid  Transit  Co.  of  Minn 


Company's 

Market  Value. 

$25,400  00  ] 

82,600  00  I 

14,850  00  f 

4,800  00  J 
94,400  00  1 
34,650  00  i- 

4,800  00  ■ 
18,000  00 
52,500  00 
51,300  00 
50,800  00 
35,400  00 
15,900  00 
22,200  00 
63,500  00 
59,000  00 

4,800  00 
43,500  00 
63,500  00 
23,600  00 
58,000  00 
63,500  00 

4,800  00 
88,900  00  1 
35,400  00  } 

4,950  00  J 
27,000  00  1 
13,500  00 
23,600  00 
42,000  00 
17,100  00  J 
24,200  00  1 

9,000  00 
27,000  00 
11,100  00 
52,500  00  J 


Loaned 
Thereon. 


8100,000  00 

100,000  00 

100,000  00 

100,000  00 

100,000  00 

100,000  00 

100,000  00 

100,000  00 

100,000  00 

100,000  00 


$2,905,023  00  $2,250,000  00 


Schedule  B.  Bonds  owned  by  the  Company. 


Government  Bonds. 
District  of  Columbia  3.65s,  1924, 

State,  County  and  Municipal  Bonds. 
Alamance  Co.,  N.  C.,  5s,  1959,   . 
Atlanta,  Ga.,  4^s,  1922,      . 
Bayonne,  N.  J.,  4s,  1917,  . 
Bavonne,  N.  J.,  5s,  1928,   . 
Bergen  Co.,  N.  J.,  4|s,  1921-23, 
Bergen  Co.,  N.  J.,  4is,  1924-27, 
Bergen  Co.,  N.  J.,  4^s,  1933, 
Birmingham,  Ala.,  5s,  1941, 
Cumberland  Co.,  N.  C,  5s,  1929, 
Davidson  Co.,  Tenn.,  4is,  1939, 
Doniphan  Co.,  Kans.,  ref.  5s,  1922,  op.  1912, 
East  Orange,  N.  J.,  4s,  1912-14, 
East  Orange,  N.  J.,  43,  1915, 
Elizabeth,  N.  J.,  adjustment  4s,  1922-58, 
Elizabeth  City  Co.,  Va.,  5s,  1928, 
Essex  Co.,  N.  J.,  4s,  1912-17,     . 
Essex  Co.,  N.  J.,  4s,  1943-48,     . 
Hamilton  Co.,  Tenn.,  4is,  1929, 
Hamilton  Co.,  Tenn.,  4^s,  1939, 
Lee  Co.,  S.  C,  5s,  1937,  op.  1923, 
Millburn,  N.  J.,  4s,  annually, 
Millburn,  N.  J.,  4s,  1929-30,       . 
Mobile  Co.,  Ala.,  ref.  5s,  1931,    . 
Montclair,  N.  J.,  5s,  1912, 
Montclair,  N.  J.,  5s,  1913, 
Montclair,  N.  J..  5s,  1914, 
Montclair,  N.  J.,  5s,  1915, 


Book  Value. 
$100,000  00 

100,000  00 
95,000  00 
12,500  00 

100,000  00 
34,000  00 
54,000  00 
12,000  00 

100,000  00 
25,000  00 

250,000  00 

370,000  00 
4,500  00 
1,000  00 

591,000  00 
10,000  00 
15,000  00 

690,000  00 
50,000  00 
50,000  00 
30,000  00 
16,000  00 
30,500  00 
50,000  00 
15,000  00 
15,000  00 
15,000  00 
15,000  00 


Rate. 
106 

110 
103 

99 
110 
103 
104 
105 
106 
104 

99 
100 
100 

99 
100 
104 
100 
100 
102 
103 
103 

98 

95 
106 
100 
101 
102 
103 


Market  Value. 
$106,000  00 

110,000  00 
97,850  00 
12,375  00 

110,000  00 
35,020  00 
56,160  00 
12,600  00 

106,000  00 
26,000  00 

247,500  00 

370,000  00 

4,500  00 

990  00 

591,000  00 
10,400  00 
15,000  00 

690,000  00 
51,000  00 
51,500  00 
30,900  00 
15,680  00 
28,975  00 
53,000  00 
15,000  00 
15,150  00 
15,300  00 
15,450  00 
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Montclair,  N.  J.,  5s,  1916-17,  . 
Montclair,  N.  J.,  5s,  1918, 
Montgomery  Co.,  Ala.,  4^s,  1959, 
Nashville,  f  enn.,  4|s,  1935, 
Newark,  N.  J.,  4s,  1912,  . 
Newark,  N.  J.,  4s,  1922-23, 
Norfolk,  Va.,  4s,  192S, 
North  Carolina  4s,  1912,  . 
North  Carolina  ref.  4s,  1950, 
Perth  Amboy,  N.  J.,  4^s,  1924,  . 
Perth  Ambov,  N.  J.,  4§s,  1918,  . 
Pittsburgh,  Pa.,  4s,  1926,  . 
Rahwav,  N.  J.,  4s,  1922,  . 
Sedalia,  Mo.,  ref.  4^s,  1927, 
Shelby  Co.,  Tenn.,  4hs,  1935,  . 
Trenton,  N.  J.,  4s,  1914,  . 
West  Hoboken,  N.  J.,  4K  1938, 
Railroad  Bonds. 
Akron  &  Barberton  Belt  1st  4s,  1942, 
Alabama  Midland  1st  5s,  1928,  . 
Allegheny  Valley  gen.  4s,  1942,  . 
Atch.,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Ateh.,  Top.  &  S.  Fe  (E.  Olda.  Diy.)  4s,  1928, 
Atch.,  Top.  &  S.  Fe  (T.  Sh.  Line)  4s,  1958, 
Atlanta,  Knoxville  &  Nor.  1st  cons.  4s,  2002, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Bait.  &  Ohio  prior  lien  3§s,  1925, 
Bait.  &  Ohio  (Southwest.  Div.)  3|s,  1925, 
Beech  Creek  1st  4s,  1936, 
Belyidere-Delaware  cons.  4s,  1925, 
Behadere-Delaware  cons.  4s,  1927, 
Bergen  County  first  5s,  1921,  . 
Bleecker  St.  &  Fulton  Ferry,  N.  Y.,  1st  4s,  1950, 
Broadway  Surface,  N.  Y.,  1st  53,  1924. 
Burl.,  Cedar  Rapids  &  Nor.  cons.  5s,  1934, 
Canada  Southern  1st  6s,  1913,  . 
Canada  Southern  2d  5s,  1913,  . 
Central  Ohio  cons.  1st  4^s,  1930, 
Central  Pac.  1st  ref.  4s,  1949,  . 
Central  of  N.  J.  gen.  5s,  1987,  . 
Chesapeake  &  Ohio  1st  cons.  5s,  1939, 
Chic,  Burl.  &  Quincy  gen.  4s,  1958,  . 
Chic,  Burl.  &  Quincy  (111.  Diy.)  4s,  1949, 
Chic,  Burl.  &  Quincy  (111.  Div.)  3|s,  1949, 
Chic.  &  East.  111.  gen.  cons.  &  1st  5s,  1937, 
Chic.  &  Erie  1st  5s,  1982,  . 
Chic,  Ind.  &  Louisville  ref.  6s,  1947,  . 
Chic,  Ind.  &  Louis\'ille  ref.  5s,  1947,  . 
Chic,  Mil.  &  Puget  Sound  1st  4s,  1949, 
Chic,  Mil.  &  St.  P.  gen.  4s,  1989, 
Chic,  Mil.  &  St.  P.  gen.  3^s,  1989,  . 
Chic,  Mil.  &  St.  P.  (C.  &  P.  W.  Div.)  5s,  1921, 
Chic,  Mil.  &  St.  P.  (W.  &  M.  Div.)  5s,  1921, 
*Chic.  &  Northwestern  ext.  4s,  1926,  . 
Chic.  &  Northwestern  gen.  4s,  1987,  . 
Chic.  &  Northwestern  5s,  1929, 
Chic,  Rock  Is.  &  Pac.  1st  6s,  1917,  . 
Chic,  Rock  Ls.  &  Pac.  1st  ref.  4s,  1934, 
Chic,  Rock  Is.  &  Pac.  gen.  4s,  1988,  . 
Chic.  &  St.  Louis  1st  6s,  1915,  . 
Chic,  St.  L.  &  New  Orleans  cons.  5s,  1951. 
Chic,  St.  L.  &  Pitts.  1st  cons.  5s,  1932, 
Chic.  &  West  Mich.  cons.  5s,  1921,  . 
Chic.  &  Western  Ind.  cons.  4s,  1952,  . 
Cin.,  Ind.,  St.  L.  &  Chic.  gen.  1st  4s,  1936, 
Cin.,  Ind.  &  Western  1st  ref.  4s,  1953, 
Clev.,  Cin.,  Chic  &  St.  L.  gen.  4s,  1993, 
CI.,  Cin.,  Chi.  &  St.  L.  (C.W.  &  M.Div.)  4s,  1991, 
Clev.,  Cin.,  Chic.  &  St.  L.  (St.  L.  Div.)  4s,  1990, 
CI.,  Cin.,  Chic  &  St.  L.  (W.  W.  V.  Div.)  4s,  1940, 
Col.  &  Southern  1st  4s,  1929,      . 


Book  Value. 

$30,000  00 

15,000  00 

150,000  00 

125,000  00 

100,000  00 

980,000  00 

11.000  00 

150,000  00 

200,000  00 

19,000  00 

49,000  00 

100,000  00 

49,401  33 

50,000  00 

50,000  00 

18,000  00 

50,000  00 

250,000  00 

50,000  00 

175,000  00 

350,000  00 

250,000  00 

400,000  00 

50,000  00 

250,000  00 

250,000  00 

300,000  00 

50,000  00 

500,000  00 

250,000  00 

100,000  00 

10,000  00 

5,000  00 

400,000  00 

100,000  00 

116,000  00 

100,000  00 

400,000  00 

450,000  00 

650,000  00 

800,000  00 

300,000  00 

150,000  00 

150,000  00 

70,000  00 

60,000  00 

50,000  00 

500,000  00 

200,000  00 

100,000  00 

200,000  00 

150,000  00 

1,000,000  00 

250,000  00 

31,000  00 

60,000  00 

100,000  00 

400,000  00 

33,000  00 

150,000  00 

17,000  00 

40,000  00 

300,000  00 

250,000  00 

50,000  00 

150,000  00 

11,000  00 

275,000  00 

37,000  00 

100,000  00 


Kate. 
104 
105 
100 
103 
100 
101 

95 
100 
101 
102 
101 
100 

93 
100 
104 
100 
104 

93 

108 

100 

99 

96 

93 

94 

95 

92 

91 

99 

99 

99 

100 

70 

102 

111 

102 

100 

102 

96 

122 

111 

97 

100 

88 

110 

112 

127 

109 

95 

99 

87 

106 

106 

98 

98 

107 

109 

89 

96 

106 

115 

114 

101 

92 

98 

88 

93 

90 

91 

91 

97 


Market  Value. 

$31,200  00 

15,750  00 

150,000  00 

128,750  00 

100,000  00 

989, SOO  00 

10,450  00 

150,000  00 

202,000  00 

19,380  00 

49,490  00 

100,000  00 

45,943  24 

50,000  00 

52,000  00 

18,000  00 

52,000  00 

232,500  00 

54,000  00 

175,000  00 

346,500  00 

240,000  00 

372,000  00 

47,000  00 

237,500  00 

230,000  00 

273,000  00 

49,500  00 

495,000  00 

247,500  00 

100,000  00 

7,000  00 

5,100  00 

444,000  00 

102,000  00 

116,000  00 

102,000  00 

384,000  00 

549,000  00 

721,500  00 

776,000  00 

300,000  00 

132,000  00 

165,000  00 

78,400  00 

76,200  00 

54,500  00 

475,000  00 

198,000  00 

87,000  00 

212,000  00 

159,000  00 

980,000  00 

245,000  00 

.33,170  00 

65,400  00 

89,000  00 

384,000  00 

34,980  00 

172,500  00 

19,380  00 

40,400  00 

276,000  00 

245,000  00 

44,000  00 

139,.500  00 

9,900  00 

250,250  00 

33,670  00 

97,000  00 


154 


THE  MUTUAL  BENEFIT   LIFE   INSURANCE   CO. 


Columbus  &  Toledo  1st  ext.  4s,  1955, 
Dakota  &  Gt.  Southern  1st  5s,  1916,  . 
Dayton  &  Mich.  cons.  4§s,  1931, 
Delaware  &  Bound  Brook  1st  cons.  S^s,  1955, 
Del.  &  Hudson  Co.  1st  ref.  4s,  1943,   . 
Detroit,  Or.  Rapids  &  West.  1st  cons.  4s,  1946, 
Duluth  Sh.  Line  1st  5s,  1916,      . 
Easton  &  Amboy  1st  5s,  1920,    . 

Erie  cons.  7s,  1920, 

Evans^alle  &  Terre  Haute  1st  cons.  6s,  1921, 

Evansville  &  Terre  Haute  1st  gen.  5s,  1942, 

Flint  &  Pere  Marquette  1st  6s,  1920,  . 

Flint  &  Pere  Marquette  1st  4s,  1920,  . 

Ft.  Worth  &  Denver  City  1st  6s,  1921, 

Fremont,  Elkhorn  &  Mo.  Valley  cons.  6s,  1933, 

Ga.  &  Ala.  1st  cons.  5s,  1945, 

111.  Central  (Louis.  Div.  &  Term.)  3^s,  1953, 

111.  Central  purchased  lines  3|s,  1952, 

Ind.,  Bloomington  &  West.  1st  4s,  1940, 

Ind.,  Decatur  &  Western  1st  5s,  1935, 

Ind.  &  St.  Louis  1st  7s,  1919,      . 

Internat.  &  Gt.  Nor.  1st  6s,  1919, 

la.  Falls  &  Sioux  City  1st  7s,  1917,      . 

Jefferson  1st  5s,  1919,  .... 

Kans.  City  Elevated,  Mo.,  gen.  6s,  1922,      . 

Lake  Sh.  &  Mich.  Southern  3fs,  1997, 

Lake  Sh.  &  Mich.  Southern  deb.  4s,  1928,    . 

Lehigh  Valley  of  N.  Y..  1st  4is,  1940, 

Lehigh  Valley  Term.  1st  5s,  1941, 

Long  Dock  Co.  cons.  6s,  1935,    . 

Long  Island  Ist  cons.  5s,  1931,   . 

Long  Island  1st  cons.  4s,  1931,   . 

Louis.  &  Jeffersonville  Bdge.  Co.  4s,  1945,   . 

Louisville  &  Nash\alle  gen.  6s,  1930,    . 

Louisville  &  Nashville  unified  4s,  1940, 

Louis.  &  Nash.  (Atl.,  Knox.  &  Cin.  Div.)  4s,  1955, 

Louisville  &  Nashville  (St.  L.  Div.)  6s,  1921, 

Maine  Central  cons.  7s,  1912,     . 

Maine  Central  cons.  4s,  1912, 

Mich.  Cent.  1st  5s,  1931,  . 

Mich.  Central  1st  3^s,  1952, 

Midland  of  N.  J.,  1st  5s,  1940,    . 

Mil.,  Lake  Sh.  &  Western  ext.  &  imp.  5s,  1929, 

Minn.,  Lyndale  &  Minnetonka  1st  cons.  5s,  1919 

Minn.  &  St.  Louis  1st  cons.  5s,  1934,  . 

Minn.,  St.  P.  &  S.  Ste.  M.  1st  cons.  4s,  1938, 

Mo.,  Kans.  &  East.  1st  5s,  1942, 

Mo.,  Kans.  &  Okla.  1st  5s,  1942, 

Mo.  Pac.  cons.  1st  6s,  1920, 

Mo.  Pac.  3d  4s,  1938,  .... 

Mobile  &  Ohio  1st  6s,  1927, 

Morgan's  La.  &  Tex.  R.R.  &  S.S.  Co.  1st  7s,  1918 

Morris  &  Essex  cons.  7s,  1915,    . 

Morris  &  Essex  1st  ref.  3fs,  2000, 

Nash.,  Chat.  &  St.  Louis  1st  7s,  1913, 

Newark  Passenger  1st  cons.  5s,  1930, 

N.  J.  Junction  1st  4s,  1986, 

N.  J.  &  N.  Y.  1st  5s,  1950, 

New  Williams.  &  Flat.,  B'kh  n,  N.Y.,  1st  4^s,  1941 

N.  Y.  Cent.  &  Hud.  River  1st  3 -is,  1997,      . 

N.  Y.  Cent.  &  Hud.  River  (L.  Sh.  col.)  3|s,  1998 

N.  Y.,  Lack.  &  Western  const.  5s,  1923, 

N.  Y.,  Lack.  &  Western  term.  4s,  1923, 

N.  Y.,  L.  E.  &  West.  Dks.  &  Imp.  1st  6s,  1913, 

N.  Y.,  Ont.  &  Western  ref.  4s,  1992,  . 

N.  Y.,  Penn.  &  Ohio  prior  lien  4is,  1935, 

N.  Y.  &  Rockawav  Bch.  1st  5s,  1927, 

N.  Y.,  Susque.  &  Western  1st  ref.  5s,  1937, 

N.  Y.,  Susque.  &  Western  term.  Ist  5s,  1943, 

Norfolk  &  Western  cons.  1st  4s.  1996. 

Norfolk  &  West.  1st  4s,  1944,  . 


Book  Value. 

.S100,000  00 

150,000  00 

150,000  00 

500,000  00 

200,000  00 

100,000  00 

100,000  00 

56,000  00 

220,000  00 

58,000  00 

50,000  00 

30,000  00 

93,000  00 

100,000  00 

16,000  00 

165,000  00 

50,000  00 

400,000  00 

270,000  00 

65,000  00 

100,000  00 

100,000  00 

40,000  00 

10,000  00 

230,000  00 

125,000  00 

200,000  00 

300,000  00 

234,000  00 

500,000  00 

59,000  00 

41,000  00 

70,000  00 

152,000  00 

250,000  00 

200,000  00 

33,000  00 

50,000  00 

50,000  00 

25,000  00 

250,000  00 

345,000  00 

42,000  00 

100,000  00 

34,000  00 

460,000  00 

150,000  00 

25,000  00 

200,000  00 

250,000  00 

89,000  00 

63,000  00 

300,000  00 

150,000  00 

40,000  00 

200,000  00 

250,000  00 

47,000  00 

33,500  00 

400,000  00 

200.000  00 

200,000  00 

164,000  00 

200,000  00 

265,000  00 

100,000  00 

25,000  00 

111,000  00 

180,000  00 

200.000  00 

200,000  00 


Rate. 

96 

103 

101 

92 

99 

86 

102 

106 

118 

112 

102 

110 

95 

113 

127 

107 

85 

86 

94 

104 

117 

109 

113 

104 

107 

89 

94 

105 

113 

125 

111 

98 

92 

115 

99 

92 

114 

100 

100 

111 

88 

111 

110 

103 

106 

97 

110 

107 

108 

95 

121 

113 

109 

88 

104 

108 

98 

105 

92 

88 

81 

106 

98 

102 

95 

99 

104 

103 

109 

98 

94 


Market  Value. 

896,000  00 

154,500  00 

151,500  00 

460,000  00 

198,000  00 

86,000  00 

102,000  00 

59,360  00 

259,600  00 

64,960  00 

51,000  00 

33,000  00 

88,350  00 

113,000  00 

20,320  00 

176,550  00 

42,500  00 

344,000  00 

253,800  00 

67,600  00 

117,000  00 

109,000  00 

45,200  00 

10,400  00 

246,100  00 

111,250  00 

18S.000  00 

315,000  00 

264,420  00 

625,000  00 

65,490  00 

40,180  00 

64,400  00 

174,800  00 

247,500  00 

184,000  00 

37,620  00 

50,000  00 

50,000  00 

27,750  00 

220,000  00 

382,950  00 

46,200  00 

103,000  00 

36,040  00 

446,200  00 

165,000  00 

26,750  00 

216,000  00 

2.37,500  00 

107,690  00 

71,190  00 

327,000  00 

132,000  00 

41,600  00 

216,000  00 

245,000  00 

49,350  00 

30,829  00 

352,000  00 

162,000  00 

212,000  00 

160,720  00 

204,000  00 

251,750  00 

99,000  00 

26,000  00 

114,.330  00 

196,200  00 

196,000  00 

188,000  00 
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No.  Hudson  Co.,  Jer.  Citv,  N.  J.,  cons.  5s,  1928, 

Northern  Ohio  1st  5s,  1945, 

Northern  Pacific  prior  lien  4s,  1997,     . 

Ogdens.  &  L.  Champ.  1st  4s,  1948,      . 

Ore.  R.R.  &  Nav.  Co.  cons.  4s,  1946,  . 

Ore.  Sh.  Line  cons.  1st  5s,  1946, 

Ore.  Sh.  Line  1st  6s,  1922, 

Ore.- Wash.  R.R.  &  Nav.  Co.  1st  ref.  4s,  1961, 

Oswego  &  Syracuse  const.  5s,  1923, 

Pac.  of  Mo.  1st  4s,  1938,    .... 

Paterson  cons.  6s,  1931,      .... 

Penn.  Co.  3^s,  1916,  .... 

Penn.  equip.  3*s,  1912,       .... 

Penn.  cons.  4s,  1948,  .... 

Phila.,  Bait.  &  Wash.  1st  4s,  1943, 

Phila.  &  Erie  gen.  4s,  1920, 

Phila.,  Wilmington  &  Bait.  deb.  4s,  1922,     . 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4|s,  1940,  . 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4Js,  1942,  . 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4s,  1945,     . 

Rapid  Transit  St.,  Newark,  N.  J.,  1st  5s,  1921, 

Read.  Co.  &  P.  &  R.  C.  &  I.  gen.  4s,  1997, 

Rio  Grande  Western  1st  4s,  1939, 

Rochester  &  Pitts.  1st  6s,  1921, 

Rome,  Water.  &  Ogdens.  1st  cons.  5s,  1922, 

St.  L.  &  Cairo  4s,  1931,      . 

St.  L.,  I.  Mt.  &  Sou.  gen  cons.  5s,  1931, 

St.  L.  &  San  Francisco  gen.  6s,  1931,  . 

St.  L.  &  San  Fran.  gen.  5s,  1931, 

St.  Paul  Citv  cons.  5s,  1937, 

St.  P.  &  Duluth  1st  5s,  1931,      . 

St.  P.  &  Duluth  2d  5s,  1917, 

St.  P.  &  Duluth  1st  cons.  4s,  1968,       . 

St.  P.,  Minn.  &  Man.  cons.  4^s,  1933, 

St.  P.,  Minn.  &  Man.  cons.  4s,  1933,   . 

St.  P.,  Minn.  &  Man.  (Mont,  ext.)  4s,  1937, 

St.  P.,  Minn.  &  Man.  (Pac.  ext.)  4s,  1940, 

St.  P.  &  Nor.  Pac.  gen.  6s,  1923, 

St.  P.  &  Sioux  City  1st  6s,  1919, 

Shamokin,  Sun.  &  Lewis.  5s,  1912, 

Sioi!x  Citv  &  Pac.  1st  3|s,  1936, 

S.  C.  &  Ga.  1st  5s,  1919,    . 

So.  &  No.  Alabama  cons.  5s,  1936, 

Southern  Pac.  1st  ref.  4s,  1955,  . 

Steubenville  &  Ind.  1st  5s,  1914, 

Term.  Association  of  St.  L.  1st  4|s,  1939, 

Tol.  &  Ohio  Cent.  1st  5s,  1935,  . 

Tol.  &  Ohio  Central  (West.  Div.)  5s,  1935, 

Tol.,  Walhond.  Val.  &  Ohio  gen.  4Js,  1931, 

Tol.,  Walhond.  Val.  &  Ohio  gen.  4§s,  1933, 

Tol.,  Walhond.  Val.  &  Ohio  gen.  4s,  1942,    . 

Union  Pac.  1st  ref.  4s,  2008, 

Union  Pac.  1st  4s,  1947,     .... 

United  N.  J.  R.R.  &  Canal  Co.  gen.  4s,  1923, 

United  N.  J.  R.R.  &  Canal  Co.  gen.  4s,  1929, 

Utah  &  Northern  cons.  1st  5s,  1926, 

Utah  &  Nor.  1st  4s,  19.33, 

Vandalia  cons.  4s,  1955, 

Vandalia  cons.  4s,  1957, 

Virginia  Midland  gen.  5s,  1936, 

Wabash  1st  4s,  19.39, 

Wash.  Term.  Co.  1st  3^s,  1945, 

West  Jersey  &  Seashore  1st  cons.  4s,  1936,  . 

West  Jersev  &  Seashore  1st  con.s.  35S,  1936, 

West  Shore  1st  4s,  2361 

Wilkesbarre  &  Eastern  1st  5s,  1942,    . 
Wilkesbarre  &  Scranton  1st  4§s,  1938, 

Miscellaneous  Bonds. 
Am.  Dock  &  Imp.  Co.  1st  5s,  1921,     . 
B'klvn  Union  Gas  Co.,N.  Y.,  1st  cons.  5s,  1945, 
Davenport  Water  Co.,  la.,  1st  4s,  1922, 


Book  Value. 

.11140,000  00 

1.50,000  00 

370,000  00 

40,000  00 
350,000  00 
340,000  00 
225,000  00 
250,000  00 

60,000  00 
100,000  00 

48,000  00 
173,000  00 
100,000  00 
100,000  00 
200,000  00 
500,000  00 
250,000  00 

79,000  00 

46,000  00 

45.000  00 
100,000  00 
300,000  00 
216,000  00 

49,000  00 
1.50,000  00 
100,000  00 
425,000  00 
100,000  00 
150,000  00 
125,000  00 
100,000  00 

80,000  00 

75,000  00 
450,000  00 

50,000  00 
150,000  00 
193,9.39  38 

45,000  00 
200,000  00 

40,000  00 

94,000  00 
100,000  00 
220,000  00 
500,000  00 
100,000  00 
134,000  00 

43,000  00 
130,000  00 

63,000  00 

37,000  00 
100,000  00 
500,000  00 
460,000  00 
100,000  00 
100,000  00 

50,000  00 
100,000  00 
444,000  00 
106,000  00 
130,000  00 
100,000  00 
500,000  00 
400,000  00 
150,000  00 
350,000  00 

10,000  00 
100,000  00 

85,000  00 
160,000  00 
425,000  00 


Rate. 
103 
108 
100 

87 

96 
111 
114 

93 
107 

97 
119 

98 
100 
104 
102 
100 
100 
107 
107 

99 
103 

98 

87 
114 
107 

94 
106 
119 
108 
105 
110 
103 

94 
106 

99 

98 

98 
115 
111 
100 

88 
104 
111 

95 
101 
105 
110 
109 
103 
104 

96 

97 
101 
101 
101 
107 

97 

96 

96 
108 
105 

88 
100 

91 
101 

99 
106 

109 
106 
100 


Market  Value. 

$144,200  00 

162,000  00 

370.000  00 

34,800  00 

336,000  00 

377,400  00 

256,500  00 

232,500  00 

64,200  00 

97.000  00 

57,120  00 

169,540  00 

100,000  00 

104,000  00 

204,000  00 

500,000  00 

250,000  00 

84,530  00 

49,220  00 

44,.5.50  00 

103,000  00 

294,000  00 

187,920  00 

55,860  00 

160,500  00 

94,000  00 

450,500  00 

119,000  00 

162,009  00 

131,2.50  00 

110.000  00 

82,400  00 

70,500  00 

477.000  00 

49,.500  00 

147,000  00 

190,060  59 

51,7.50  00 

222,000  00 

40,000  00 

82,720  00 

104,000  00 

244,200  00 

475.000  00 

101,000  00 

140,700  00 

47,300  00 

141,700  00 

64,890  00 

38,480  00 

96.000  00 

485,000  00 

464,600  00 

101,000  00 

101,000  00 

53,500  00 

97,000  00 

426,240  00 

101,760  00 

140,400  00 

105,000  00 

440,000  00 

400,000  00 

136,500  00 

353,500  00 

9.900  00 

106,000  00 

92,650  00 
169,600  00 
425,000  00 
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Elizabethtown  G.L.  Co.,  Elizabeth,  N.J.,  4^3, 1913, 
Elizabethtown  W.  Co.,  Elizabeth,  N.J.,  gen.  4s,  1919, 
Hoboken  Ld.  &  Imp.  Co.,  N.  J.,  5s,  1930,    . 
Newark  Gas  Co.,  N.  J.,  1st  6s,  1944,  . 
N.  Y.  &  East  R.  Gas  Co.,  N.  Y.,  1st  5s,  1944, 
University  of  City  of  N.  Y.,  1st  4s,  1920,     . 


Book  Value. 

Rate. 

Market  Value. 

,   $100,000 

00 

100 

$100,000  00 

),   175,000 

UO 

100 

175,000 

00 

40,000 

00 

103 

41,200 

00 

175,000 

00 

126 

220,500 

00 

58,000 

00 

105 

60,900 

00 

40,000 

00 

100 

40,000 

00 

$40,396,340  71 

$40,735,943 

83 

NATIONAL  LIFE   INSURANCE  COMPANY,  MONTPELIER, 

VERMONT. 

Incorporated  Nov.  13,  1848.    Commenced  business  Feb.  1,  1850. 

Joseph  A.  De  Boer,  President.  Osman  D.  Clark,  Secretary. 

Income. 

First  year's  premiums, $574,729  30 

Surrender  values  applied  to  pay  first  year's  premiums,        .         .  100  45 


Total  first  year's  premiums  on  original  policies,  .         .         .  $574,829  75 

Dividends  applied  to  purchase  paid-up  additions,       .         .         .  32,343  76 

Consideration  for  life  annuities,        ......  742,413  23 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,          .         .          .......  4,737  26 

Total  new  premiums,        .         .         .         .      $1,354,324  00 

Renewal  premiums,         .....          ...  4,962,319  46 

Dividends  applied  to  pay  renewal  premiums,     ....  372,694  54 

Dividends  applied  to  shorten  endowment  or  premium  paying 

period, 11,188  75 

Surrender  values  applied  to  pay  renewal  premiums,    .         .         .  19  45 

Renewal  premiums  on  deferred  annuities,           .         .         .         .  1,841  70 

Total  renewal  premiums,  .         .         .      $5,348,063  90 

Total  premium  income,     .         .         .         .         ._        .         .  $6,702,387  90 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, .........         59,667  41 

Dividends  left  with  company  to  accumulate,     ....  167  10 

Interest  on  mortgages, $1,128,727  09 

on  bonds, 738,119  60 

on  premium  notes  and  policj^  loans,      .  466,970  09 

on  bank  deposits,        ....  20,248  87 

on  other  debts,  .....  8,256  31 

Discount  on  claims  paid  in  advance,  .  .  109  38 

Rent,  including  $7,000  for  occupancy  of  own 

buildings, 29,119  71    2,391,551  05 


Agents'  balances  previously'  charged  ofif,    .....  15,565  64 

Profit  on  sale  or  maturity  of  real  estate,  $50.18;  bonds,  $2,164,  2,214  18 

Recovered  on  overloan,  ........  611 

Profit  on  unlisted  assets,          .......  1,513  37 

Total  income $9,173,072  76 

Ledger  assets,  Dec.  31,  1910,   .         .         .         .         .         .         .  48,792,634  20 


Total, $57,965,706  96 
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Disbursements. 
Death  claims  and  additions,     ....      $1,580,405  07 
Matured  endowments  and  additions,         .         .  786,211  47 


Annuities  involving  life  contingencies, 
Surrender  values  paid  in  cash,  .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,    . 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 

applied  to  shorten  endowment  or  premium  paying 

period,        .         .         .         .         . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy  holders^  .... 

Investigation  and  settlement  of  poHcy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered,     . 
Commissions  to  agents:    new  policies,  $247,905.82;    renewals 

$357,392.29;  annuities,  $37,211.45, 
Salaries  and  allowances  for  agencies  and  branch  offices, 
Agency  supervision,  traveling  and  other  agency  expenses, 
Medical  examiners'  fees,  $41,974.50,  and  inspections,  $4,581.56, 
Salaries  of  officers  and  home  office  employees, 
Rent,  including  $7,000  for  occupancy  of  own  building- 
Advertising,  printing,  postage,  etc., 
Legal  expenses,       .... 
Furniture  and  fixtures,    . 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate, 
State  taxes  on  premiums, 
Insurance  department  licenses  and  fees. 
All  other  licenses,  fees  and  taxes, 
Agents'  balances  charged  off,  . 
Loss  on  sale  or  maturity  of  ledger  assets, 
Decrease  by  adjustment  in  book  value  of  ledger  assets, 
Investment  expenses. 
All  other  disbursements. 

Total  disbursements. 


Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Loans  to  policy  holders. 
Premium  notes  on  policies  in  force,  . 
Book  value  of  bonds  (schedule  A),    . 
Cash  in  office,         .... 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances  (net),    ...... 

Total  ledger  assets, 


.$2,366,616  54 

433.292  11 

1,216,574  75 

100  45 

19  45 

462,344  92 

372,694  54 

11,188  75 

32,343  76 

167  10 

$4,895,342  37 

243  89 

19,752  32 

131  71 

642,509  56 

84.294  88 
12,010  00 
46,556  06 

1.56,103  12 

50,907  64 

59,689  62 

536  SO 

9,891  29 

11.295  00 
6,274  22 

106,916  32 

6,287  39 

71,593  46 

9,007  13 

7,577  50 

41,065  08 

41.105  09 

13,876  77 

.  $6,292,967  22 

$51,672,739  74 


$275,000  00 

23,659,271  29 

6,336,891  57 

1,843,540,  96 

18,475,796  84 

1,597  90 

20,000  00 

1,060,044  01 

597  17 

$51,672,739  74 
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Non-Ledger  Assets. 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds,        .... 

Premium  notes  and  policy  loans. 

Other  assets. 
Rents   accrued, 


Uncollected  premiums, 
Deferred  premiums, 


$598,480  63 

279,690  38 

268,630  97 

1,491  00 

406  12  $1,148,699  10 


New  BuainesB. 

$61,820  72 
64,866  24 


$126,686  96 
30,477  41 


Total,     .... 
Deduct  loading. 

Net  uncollected  and  deferred 

premiums. 
Net  consideration  for  annuities, 

Gross  assets,    ...... 

Assets  not  admitted. 
Agents'  debit  balances,    ..... 
Premium  obligations  and  loans  in  excess  of  net 
value  of  their  poUcies,  .... 

Book  value  of  bonds  over  market  value,    . 


Renewals. 

$401,849  40 
450,788  01 

$852,637  41 
183.088  28 


5,209  55        $669,549  13 


765,758  68 
9,410  57 

$53,596,608  09 


L,887  75 


175  00 
5,198  53 


7,261  28 


Admitted  assets. 


$53,589,346  81 


Liabilities. 


Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3  per  cent.,  .         .         .         .         .         .          $45,076,233  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, .         .         .         .         .         .         .         .         ■        171,870  00 

Surrender  values  claimable  on  terminated  policies,     .         .         .  4,148  35 

Death  losses  in  process  of  adjustment,       .  .  $14,650  00 

Death  losses  reported,     .  .  .         .         .  84,114  00 

Matured  endo^vments  due  and  unpaid,      .         .  8,583  00 

Death  losses  and  other  policy  claims  resisted,    .  18,660  00 

Annuity  claims  due  and  unpaid,        .         .         .  27,030  97       153,037  97 

Dividends  left  to  accumulate  and  interest  thereon,     .         .         .  293  73 

Premiums  paid  in  advance,      .......  9,851  59 

Unearned  interest  and  rent  paid  in  advance,      ....  595  21 

Commissions  to  agents  due  or  accrued, 74  27 

Miscellaneous  accounts  due  or  accrued,     .....  20,000  00 

Medical  examiners' fees  due  or  accrued, 1,211  00 

Legal  fees  due  or  accrued,        .......  ^2,200  00 

Federal,  state  and  other  taxes  due  or  accrued,   ....  174,515  24 

Di-^ddends  or  other  profits  due  policy  holders,    ....  65,449  92 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1912, 532,300  27 

Dividends  apportioned  on  deferred  dividend  policies,  payable  dur- 
ing 1912, 471,757  78 
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Held  for  deferred  dividends  payable  after  1912,  viz. 
Tweiitj'-j'ear  period  policies,  .         .         .      5 

Fifteen-year  period  policies. 
Ten-year  period  policies,       .... 
All  other  policies,         ..... 


5,833,247  89 
268,494  48 
125,411  93 
16,837  36  $4,243,991  66 


Dividends  on  life  rate  endowment  policies,         .          .         .         .  179,823  55 
Cost  of  collection  on  unpaid  premiums  in  excess  of  loading 

thereon, 23,728  51 

Unassigned  funds  (surplus), 2,458,264  76 


Total  liabilities, 


$53,589,346  81 


Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1910,      .  .      SI, 804,672  83 


Received  during  1911,  old  poUcies, 

Used  in  payment  of  losses  and  claims, 

in  purchase  of  surrendered  pohcies,    . 

in  payment  of  dividends  to  policy  holders 

Redeemed  by  maker  in  cash,   . 

Premium  notes  on  hand  Dec.  31,  1911, 


380,291  41  S2,184,964  24 


$44,262  30 

164,875  08 

694  44 

131,591  46 


Exhibit  of  Policies. 
In  Force  Dec.  31,  1910. 

Number.  Amount. 

Whole  life,     .         .         .  48,207  $97,861,152  00 

Endowment,           .         .  26,345  43,782,249  00 

All  other,       .          .  11,683  27,877,366  00 

Reversionary  additions,  .  -  212,833  00 


341,423  28 
.  $1,843,540  96 


Total  Amount. 


86,235  $169,733,600  00 


Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions. 


Issued  during  the  Year. 

4,761    $10,006,891  00 

1,693        2,739,696  00 

2,350        6,682,138  00 

59,413  00 


8,804      19,488,138  00 


Whole  life, 
Endowment, 
All  other, 


Whole  life,     . 


Whole  life, 
Endowment, 
All  other, 


Old  Policies  revived. 
100         $203,000  00 
49  65,000  00 

27  115,000  00 


Old  Policies  increased. 

- 

$6,144  00 

Transfers, 

Deductions. 

591 

$485,492  00 

332 

377,298  00 

132 

363,900  00 

1,055 

$1,226,690  00 

176 


383,000  00 
6,144  00 
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Whole  life, 
Endowment, 
All  other, 


Total, 


Transfers,  Additions. 

Number.  Amount.  Total  No. 

233         $431,477  00 

53  72,692  00 

769  722,521  00 


1,055      Sl,226,690  00 


Terminated  during  the  Year. 


Whole  life,     . 

2,735 

S6,376,320  00 

Endowment, 

1,543 

2,716,080  00 

All  other. 

2,470 

5,805,054  00 

Reversionary  addition.s,  . 

- 

13,223  00 

By  death, 
maturity, 
expiry,      . 
surrender, 
lapse, 
decrease, 

Not  taken,     . 


6,748    $14,910,677  00 


How  terminated. 


703 

412 

768 

1,521 

1,699 

506 

1,139 


00 
00 


11,584,587 
791,337 

1,463,795  00 

3,788,951  00 

3,523,880  00 

1,501,835  00 

2,256,292  00 


Total  Amount. 


95,215  $189,610,882  00 


6,748      14,910,677  00 


Policies  in  Force  Dec.  31,  1911. 
Whole  life,     .         .         .         49,975  $101,646,852  00 
Endowment,  .         .         26,265      43,566,259  00 

All  other,       .         .  .  12,227      29,228,071  00 

Rever.sionary  additions,  .  -  259,023  00     88,467  $174,700,205  00 


Schedule  A.    Bonds  owned 

Government  Bonds. 
United  States  4s,  1925, 

State,  County  and  Municipal  Bonds. 
Ada  Co.,  Idaho,  4*s,  1912-1920, 
Akron,  Ohio,  school  4s,  1912-1916, 
Alabama  4s,  1956, 
Alamance  Co.,  N.  C,  5s,  1933, 
Alameda,  Cal.,  4^s,  1919-23, 
Alameda,  Cal.,  4s,  1929-35, 
Alameda,  Cal.,  4s,  1936-37, 
Albany,  Mo.,  4s,  1920,  op.  1905, 
Albanv,  N.  Y.,  4s,  1921-30, 
Albany  Co.,  N.  Y.,  4s,  1927, 
Albion,  Mich.,  34s,  1912,    . 
Albion,  Mich.,  3*s,  1913,    . 
Albion,  Mich.,  3|s,  1914,    . 
Albuquerque,  N.  Mex.,  school  6s,  1921, 
Alcona  Co.,  Mich.,  5s,  1917, 
Allegheny,  Penn.,  4s,  1926-31, 
Allegheny  Co.,  Pa.,  4s,  1925-38, 
Altoona,  Penn.,  4s,  1934-40,  op.  1914-30, 
Americus,  Ga.,  45s,  1941,  . 
Ames,  la.,  5s,  1916,  . 
Ame.'*,  la.,  school  45S,  1915,  op.  1910, 
Amherst  Co.,  Va.,  44s,  1918, 


WNED    BY   THE 

COMP 

\NT. 

Book  Value. 

Rate. 

Market  Value. 

$10,000  00 

113 

$11,300  00 

13,2.30 

00 

100 

13,230  00 

40,000 

00 

100 

40,000  00 

76,000 

00 

105 

79,800  00 

50,000 

00 

107 

53,500  00 

25,000 

00 

100 

25,000  00 

}       25,000 

oo{ 

95 
94 

15,200  00 
8,460  00 

7,000 

00 

98 

6,860  00 

100,000 

00 

100 

100,000  00 

50,000 

00 

f 

100 
100 

50,000  00 
2,000  00 

[        6,000 

00^ 
00^ 

99 

1,980  00 

98 

1,960  00 

20,000 

111 

22,200  00 

10,000 

00 

104 

10,400  00 

23,500 

00 

100 

23,-500  00 

150,000 

00 

99 

148,500  00 

75,000 

00 

100 

75,000  00 

20,000 

00 

101 

20,200  00 

15,000 

00 

102 

15,300  00 

7,000 

00 

100 

7,000  00 

40,000 

00 

99 

39,600  00 
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Anne  Arundel  Co.,  Md.,  4s,  1926-31, 

Ansonia,  Conn.,  4s,  1935,  . 

Antigo,  Wis.,  4s,  1912-1915, 

Antigo,  Wis.,  4s,  1916-21, 

Appanoose  Co.,  la.,  43,  1915, 

Appanoose  Co.,  la.,  4^3,  1914,    . 

Appanoose  Co.,  la.,  4^3,  1916-17, 

Arapahoe  Co.,  Col.,  sch.  d.  17  4s,  1917,  op.  1907, 

Arizona  5s,  1912, 

Arizona  5s,  1942,  op.  1912, 

Arlington,  Vt.,  4s,  1912-15, 

Atch.  Co.,  Kan.,  4s,  1929,  op.  1914, 

Atch.,  Kan.,  sch.  6s,  1913, 

Atlanta,  Ga.,  4^s,  1920-21, 

Atlanta,  Ga.,  4|s,  1923,      . 

Audubon,  la.,  sch.  4|s,  1913,  op.  1908 

Auglaize  Co.,  Ohio,  53,  1912, 

Auglaize  Co.,  Ohio,  5s,  1913, 

Auglaize  Co.,  Ohio,  5s,  1914, 

Auglaize  Co.,  Ohio,  5s,  1916, 

Aurora,  111.,  4^3,  1915, 

Aurora,  111.,  4^s,  1916-19, 

Aurora,  111.,  4^s,  1920, 

Baker  City,  Ore.,  5s,  1921, 

Bait.,  Md.,  4s,  1955, 

Barbour  Co.,  Ala.,  4|s,  1929,       . 

Barton,  Vt.,  4s,  1927-35,  op.  1907-15 

Battle  Creek,  Mich.,  4s,  1919-23, 

Bay  Co.,  Mich.,  4s,  1921,  . 

Beatrice,  Neb.,  5s,  1920,  op.  1910, 

Beaver  Co.,  Pa.,  4s,  1912-13,      . 

Beaver,  Penn.,  5s,  1912, 

Belding.  Mich.,  4s,  1935,  op.  1925, 

Bellevue,  Penn.,  4^s,  1920-24,     . 

Bellevue,  Penn.,  4|s,  1926-30,     . 

Bennington,  Vt.,  4s,  1917, 

Bennington,  Vt.,  4is,  1912-13,   . 

Bergen  Co.,  N.  J.,  4^3,  1912,       . 

Bergen  Co.,  N.  J.,  4^s,  1913-15, 

Bergen  Co.,  N.  J.,  4^s,  1916-17, 

Bergen  Co.,  N.  J.,  4§s,  1938-39, 

Berhn,  N.  H.,  4s,  1912-17, 

Beverly,  Mass.,  4s,  1912-17, 

Blackhawk  Co.,  la.,  4s,  1913,  op.  1908, 

Bloom,  111.,  3fs,  1912, 

Bloom,  lU.,  3f3,  1914, 

Bloom,  111.,  3fs,  1915, 

Bloom,  111.,  3fs,  1916-17,  . 

Bloom,  111.,  3fs,  1919, 

Blue  Springs,  Neb.,  5s,  1920,  op.  1910, 

Boise  City,  Idaho,  sch.  5s,  1921,  op.  1911, 

Boise  City,  Idaho,  4K  1931,  op.  1921, 

Boston,  Mass.,  3|s,  1936,  . 

Boston,  Mass.,  3^s,  1933,  , 

Boston,  Mass.,  3K  1924,  . 

Boston,  Mass.,  3^3,  1945, 

Boulder,  Col.,  4§3,  1920,     . 

Bourbon  Co.,  Ky.,  4is,  1912-13, 

Bradford,  Vt.,  4s,  1918-20, 

Brandon,  Vt.,  4s,  1916-20, 

Brattleboro,  Vt.,  sch.  dist.  2,  4s,  1912 

Bridgeport,  Conn.,  4s,  1918-27, 

Bridgeport,  Ohio,  5s,  1912, 

Bridgeport,  Ohio,  5s,  1913, 

Brighton,  Vt.,  4^3,  1913,  op.  1903, 

Bristol,  R.  I.,  3 Is,  1930,     . 

Brockton,  Mass.,  4s,  1914-23,     . 

Brookfield,  Mo.,  5s,  1926,  op.  1916, 

Brookline,  Mass.,  4s,  1913-15,    . 

Brookline,  Mass.,  4s,  1917-26,    . 

Brooklyn,  N.  Y.,  3|s,  1924, 


Book  Value, 

$50,000  00 

35,000  00 

I      22,000  00  ( 

35,000  00 
10,000  00 
30,000  00 
25,000  00 
30,000  00 
55,000  00 
8,000  00 
14,000  00 
10,000  00 
65,000  00 
35,000  00 
13,000  00 

6,000  00 

2,000  00 

21,000  00 


20, 
150, 
31 
40, 
28, 
20. 
11 
15 
5 
15 


000  00 
000  00 
,000  00 
000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,200  00 
,000  00 


25,000  00 

50,000  00 
3,000  00 

34,000  00- 


,000  00 
,000  00 
,000  00 
,000  00 
,000  00 


7.000  00 


6 
25, 
40, 
60, 
20, 
30, 
100, 
25 
7 
39 
10 
20 
50 


500  00 
,000  00 
,500  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,500  00 
,000  00 
,000  00 
,000  00 
,000  00 

,000  00 

,500  00 
,000  00 
,000  00 
.500  00 


38, 
50 


000  00 
000  00 


Bate. 

100 

100 

100 

99 

100 

101 

102 

97 

100 

100 

100 

95 

102 

102 

103 

100 

100 

101 

102 

104 

101 

102 

103 

104 

101 

100 

100 

98 

99 

100 

100 

100 

97 

102 

103 

100 

100 

100 

101 

102 

106 

100 

100 

100 

100 

99 

98 

97 

96 

100 

100 

101 

93 

94 

96 

92 

100 

100 

100 

100 

100 

100 

100 

101 

100 

92 

100 

101 

100 

101 

95 


Market  Value. 

$50,000  00 

35,000  00 

12,000  00 

9,900  00 

35,000  00 

10,100  00 

30,600  00 

24,250  00 

30,000  00 

55,000  00 

8,000  00 

13,300  00 

10,200  00 

66,300  00 

36,050  00 

13,000  00 

2,000  00 

2,020  00 

2,040  00 

2,080  00 

3,535  00 

14,280  00 

3,605  00 

20,800  00 

151,500  00 

31,000  00 

40,000  00 

27,440  00 

19,800  00 

11,000  00 

15,000  00 

5,200  00 

14,550  00 

15,300  00 

10,300  00 

50,000  00 

3,000  00 

8,000  00 

22,220  00 

4,080  00 

26,500  00 

30,000  00 

39,000  00 

20,000  00 

2,000  00 

1,980  00 

1,960  00 

2,910  00 

480  00 

6,000  00 

25,500  00 

40,400  00 

46,500  00 

18,800  00 

28,800  00 

92,000  00 

25,000  00 

7,500  00 

39,000  00 

10,000  00 

20,000  00 

50,000  00 

2,500  00 

2,525  00 

12,500  00 

46,920  00 

38,000  00 

4,545  00 

12,000  00 

26,260  00 

47,500  00 
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Bryan,  Ohio,  5s,  1912, 

Bryan,  Ohio,  5s,  1913, 

Bryan,  Ohio,  5s,  1914, 

Bryan,  Ohio,  5s,  1915, 

Bryan,  Ohio,  5s,  1916-17,  . 

Bryan,  Ohio,  5s,  1918, 

Buffalo,  N.  Y.,  3is,  1914,  . 

Buffalo,  N.  Y.,  3|s,  1915-17, 

Buffalo,  N.  Y.,  3^s,  1918-19, 

Buffalo,  N.  Y.,  3^s,  1921-22, 

Buffalo,  N.  Y.,  3is,  1923-24, 

Buffalo,  N.  Y.,  4s,  1926-31. 

Burlington,  la.,  4s,  1917-19, 

Butler,  Ind.,  school  5s,  1912-13, 

Butler,  Ind.,  school  5s,  1914-15, 

Butler  Co.,  Ohio,  4s,  1918, 

Cadillac,  Mich.,  4s,  1914-15, 

Cadillac,  Mich.,  4s,  1916-17, 

Cambridge,  Mass.,  Sjs,  1925, 

Cambridge,  Mass.,  4s,  1926-27, 

Cambridge,  Mass.,  4s,  1937-46, 

Camden  Co.,  N.  J.,  4s,  1944, 

Canton,  Ohio,  school  4s,  1916,    . 

Cape  Girardeau,  Mo.,  sch.  ^^s,  1926, 

Carbondale,  Penn.,  4s,  1923,  op.  1912-22, 

Carroll  Co.,  la.,  4^s,  1917, 

Carroll,  la.,  4K  1928,  op.  1918, 

Centerville,  la.,  sch.  4s,  1914,  op.  1909, 

Charleston,  W.  Va.,  4s,  1922,  op.  1912, 

Charleston,  W.  Va.,  4|s,  1942,  op.  1918 

Charlotte,  Mich.,  4s,  1917-25, 

Chattanooga,  Tenn.,  4^3,  1937, 

Chelsea,  Mass.,  5s,  1912,    . 

Chej^enne,  Wyoming,  5s,  1931,  op.  1911, 

Chicago,  lU.,  4s,  1912-24, 

Chicago,  111.,  4-Js,  1915-17, 

Chicago,  111.,  4|s,  1918-19, 

Chicago,  111.,  4|s,  1920-22, 

Chicago,  111.,  4^s,  1925,      . 

Chicago,  111.,  4^s,  1927,      . 

Chicago  Heights,  111.,  sch.  4s,  1920, 

Chicopee,  Mass.,  4s,  1912-21,      . 

Chicopee,  Mass.,  4s,  1922-35,      . 

Chillicothe,  Mo.,  sch.  4s,  1912-13, 

Cincinnati,  Ohio,  4s,  1949, 

Cincinnati,  Ohio,  3^s,  1952,  op.  1932, 

Clarinda,  la.,  4is,  1926,      . 

Clermont  Co.,  Ohio,  5s,  1912,     . 

Clermont  Co.,  Ohio,  5s,  1913,     . 

Clermont  Co.,  Ohio,  5s,  1914,     . 

Clermont  Co.,  Ohio,  5s,  1915,      . 

Clermont  Co.,  Ohio,  5s,  1916,      . 

Clermont  Co.,  Ohio,  5s,  1917,     . 

Clermont  Co.,  Ohio,  5s,  1918,     . 

Cleveland,  Ohio,  4s,  1912, 

Cleveland,  Ohio,  sch.  4s,  1920-22, 

Colbert  Co.,  Ala.,  5s,  1919-28,     . 

College  Hill,  Penn.,  4i%s,  1912-26,  op.  1911 

Collinsville,  111.,  5s,  1912,  . 

CollinsviUe,  111.,  5s,  1913-14, 

Collinsville,  111.,  5s,  1915,  . 

Collinsville,  111.,  sch.  4|s,  1923-26, 

Collinwood,  O.,  sch.  5s,  1912, 

Collinwood,  O.,  sch.  5s,  1913,      . 

Collinwood,  O.,  sch.  5s,  1914,      . 

ColUnwood,  O.,  sch.  5s,  1915, 

Colorado  Springs,  Col.,  4s,  1925,  op.  1916 

Columbia,  Mo.,  4^  1925,  op.  1910, 

Columbiana  Co.,  O.,  5s,  1912,     . 

Columbiana  Co.,  O.,  5s,  1913.     . 

Columbiana  Co.,  O.,  5s,  1914,     . 


Book  Value. 

Rate. 

Market  Value. 

f    100 

$2,000  00 

101 

2,020  00 

$14,000  00  ■ 

102 
103 

2,040  00 
2,060  00 

104 

4,160  00 

105 

2,100  00 

^    99 

4,950  00 

30,000  00- 

98 

14,700  00 

97 

9,700  00 

20,000  00  {    II 

9,600  00 
9.500  00 

150,000  00 

100 

150,000  00 

30,000  00 

99 

29,700  00 

8,000  00' 

100 
[    101 

3,500  00 
4,545  00 

20,000  00 

100 

20,000  00 

f     Q9 
25,000  00  {    98 

10,890  00 
13,720  00 

50,000  00 

96 

48,000  00 

71,000  00 

101 

71,710  00 

79,000  00 

102 

80,580  00 

40,000  00 

98 

39,200  00 

25,000  00 

100 

25,000  00 

15,000  00 

100 

15,000  00 

12,000  00 

100 

12,000  00 

20,000  00 

102 

20,400  00 

22,500  00 

102 

22,950  00 

10,000  00 

100 

10.000  00 

60,000  00 

99 

59,400  00 

25,000  00 

101 

25,250  00 

25,750  00 

100 

25,750  00 

50,000  00 

102 

51,000  00 

10.000  00 

100 

10,000  00 

25,000  00 

100 

25,000  00 

225,000  00 

100 

225,000  00 

r     102 

22,440  00 

62,000  00 

103 

17,510  00 

104 

23,920  00 

5,000  00 

105 

5,250  00 

8,000  00 

106 

8,480  00 

12,000  00 

98 

11,760  00 

48,000  00  • 

^    100 

20,000  00 

t    101 

28,280  00 

6,000  00 

100 

6,000  00 

58,000  00 

102 

59.160  00 

42,000  00 

92 

38,640  00 

27,000  00 

100 

27,000  00 

r     100 

2,000  00 

101 

2,020  00 

102 

2,040  00 

14,000  00 

103 

2,060  00 

104 

2,080  00 

105 

2,100  00 

106 

2,120  00 

50,000  00 

100 

50,000  00 

100,000  00 

101 

101,000  00 

25,000  00 

100 

25,000  00 

7,500  00 

100 

7,500  00 

1,000  00 

100 

1,000  00 

9,000  00 < 

101 
102 

6,060  00 
3,060  00 

15,000  00 

101 

15,150  00 

100 

1,000  00 

4,000  00 ' 

101 
102 

1,010  00 
1.020  00 

103 

1,030  00 

40,000  00 

97 

38,800  00 

10,000  00 

100 

10.000  00 

100 

4.000  00 

12,000  00- 

101 

4,040  00 

i 

102 

4,080  00 
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Columbus,  Neb.,  sch.  4^^,  1918,  op.  1908, 

Columbus,  Ohio,  3K  1922,  op.  1912, 

Columbus,  Ohio,  4s,  1932.  op.  1912, 

Cook  Co.,  111.,  4s,  1922-24, 

Cordele,  Ga.,  5s,  1934, 

Corinth.  Miss.,  5§s,  1913-15,       . 

Corinth,  Miss.,  5^s,  1917-19,       . 

Corinth,  Miss.,  5|3,  1921-24,       . 

Corning,  la.,  4|s,  1918, 

Costilla  Co..  Col.,  4is,  1922,  op.  1912, 

Crawford  Co.,  la.,  4s,  1915,  op.  1910, 

Creston,  la.,  4^s,  1917, 

Creston,  la.,  sch.  3ts,  1912,  op.  1907, 

Crystal  Falls,  Mich.,  5s,  1922,     . 

Cumberland  Co.,  Me.,  3|s,  1921, 

Cuyahoga  Co.,  Ohio,  4s,  1919,    . 

Dallas  Co.,  la.,  4s,  1912,    . 

Dallas  Co.,  la.,  4^s,  1924,  op.  1914, 

Dallas,  Tex.,  4s,  1940, 

Dallas,  Tex.,  4s,  1944,  op.  1914-43, 

Dandy  Creek,  Wis.,  6s,  1914,       . 

Dandy  Creek,  Wis.,  6s,  1915-16, 

Dandv  Creek,  Wis.,  6s,  1917-18, 

Damalle,  Vt.,  4s,  1918,  op.  1908, 

Davenport,  la.,  sch.  4s,  1916,  op.  1911 

Davenport,  la.,  sch.  4s,  1919, 

Davenport,  la.,  4s,  1927,    . 

Davidson  Co.,  Tenn.,  4|s,  1937,  op.  1922-25, 

Davidson  Co.,  Tenn.,  4§s,  1936, 

Dayton,  Ohio,  4s,  1915,      . 

Dayton,  Ohio,  4s,  1919,      . 

Decatur,  111.,  4s,  1921, 

Decatur,  lU.,  4s,  1922-1929, 

Decatur,  111.,  sch.  4s,  1923,  op.  1913, 

Decorah,  la.,  sch.  4-is,  1912-13, 

Decorah,  la.,  sch.  45S,  1914-17, 

De  Kalb  Co.,  111.,  sch.  dist.  64  4s,  1912-13, 

De  Kalb  Co.,  111.,  sch.  dist.  64  4s,  1914-17, 

De  Kalb  Co.,  111.,  sch.  dist.  64  4s,  1918-20, 

Delavan,  Wis.,  5s,  1912,     . 

Delavan,  Wis.,  sch.  dist.  1  4s,  1914-16, 

Delta  Co.,  Col.,  5s,  1922,  op.  1912,      . 

Denton,  Tex.,  4s,  1941,  op.  1911, 

Denver,  Col.,  city  and  county  5s,  1919, 

Des  Moines,  la.,  4s,  1927-28,      . 

Des  Moines,  la.,  sch.  44s,  1931, 

Dickinson  Co.,  la.,  4s,  1925, 

Dixon,  Lee  Co.,  lU.,  sch.  dist.  5  4s,  1912-13, 

Dixon,  Lee  Co.,  111.,  sch.  dist.  5  43,  1914-18, 

Dixon,  Lee  Co.,  111.,  sch.  dist.  5  4s,  1919, 

Dorset.  Vt.,  4s,  1912-13,    . 

Douglas  Co.,  Kan.,  4is,  1924,     . 

Douglas  Co.,  Wis.,  4s,  1921-24, 

Douglas  Co.,  Wis.,  4s,  1925, 

Dubuque  Co.,  la.,  4^s,  1923, 

Dubuque  Co.,  la.,  4-|s,  1924-27, 

Duluth,  Minn.,  sch.  5s,  1921-22, 

Dunmore,  Penn.,  sch.  4|s,  1915-18, 

Dunmore,  Penn.,  sch.  4^s,  1919-23, 

Duquesne,  Penn.,  4|s,  1914-22, 

Duquesne,  Penn.,  4|s,  1923, 

Durham,  N.  C,  4^3,  1926, 

Eagle  Grove,  la.,  4s,  1913-14,     . 

Eagle  Grove,  la.,  4s,  1915-19,     . 

Eagle  Grove,  la.,  4s,  1920-22,     . 

East  Liverpool,  Ohio,  4s,  1925,   . 

East  Providence,  R.  I.,  4is,  1922, 

East  Providence,  R.  I.,  4^3,  1932, 

East  Providence,  R.  I.,  4is,  1951, 

East  St.  Louis,  111.,  sch.  dist.  1  5s,  1913, 

E.  Waterloo,  la.,  S.  D.  4|s,  1913-17,  op.  1908-12, 


Book  Value. 

$15,500  00 
25,000  00 
50,000  00 
70,000  00 
10,000  00 

27,100  GO 

9,000  00 
8,000  00 
28,000  00 
12,000  00 
29,000  00 
15,000  00 
59,000  00 
52,000  00 
7,500  00 
67,000  00 
20,000  00 
30,000  00 

25,000  00 

6,000  00 

17,000  00 

40,000  00 

30,000  00 

50,000  00 

50,000  00 

9,000  00 

7,000  00 

1,000  00 

24,000  00 

25,000  00 

13,000  00 i 


18,000  00- 

1,000  00 
30,000  00 
15,500  00 
11,500  00 
50,000  00 
50,000  00 
25,000  00 
10,000  00 

8,000  00 

10,000  00 
50,500  00 

25,000  00  < 

4,000  00 
46,000  00 
34,000  00 

25,000  00 

20,000  00 
33,000  00 

10,000  00 

20,000  00 
4,000  00 
23,000  00 
25,000  00 
17.000  00 
42,000  00 


Rate. 

100 

97 

100 

101 

105 

101 

102 

103 

101 

100 

100 

102 

100 

104 

96 

101 

100 

101 

96 

96 

101 

102 

103 

100 

100 

100 

99 

102 

103 

100 

101 

100 

99 

99 

100 

101 

100 

99 

98 

100 

99 

100 

90 

104 

99 

105 

97 

100 

99 

98 

100 

101 

98 

97 

103 

104 

105 

101 

102 

101 

102 

101 

99 

98 

97 

100 

103 

106 

109 

101 

100 


Market  Value. 

$15,500  00 

24,250  00 

50,000  00 

70,700  00 

10,500  00 

202  00 

204  00 

27,.501  00 

9,090  00 

8,000  00 

28,000  00 

12,240  00 

29,000  00 

15,600  00 

56,640  00 

52,520  00 

7,500  00 

67,670  00 

19,200  00 

28,800  00 

5,050  00 

10,200  00 

10,300  00 

6,000  00 

17,000  00 

40,000  00 

29,700  00 

51,000  00 

51,500  00 

9,000  00 

7,070  00 

1,000  00 

23,760  00 

24,750  00 

4,000  00 

9,090  00 

4,000  00 

7,920  00 

5,880  00 

1,000  00 

29,700  00 

15,500  00 

10,350  00 

52,000  00 

49,500  00 

26,250  00 

9,700  00 

2,000  00 

4,950  00 

980  00 

10,000  00 

51,005  00 

19,600  00 

4,850  00 

4,120  00 

47,840  00 

35,700  00 

12,120  00 

13,260  00 

15,150  00 

5,100  00 

33,330  00 

1,980  00 

4,900  00 

2,910  00 

20,000  00 

4,120  00 

24,380  00 

27,250  00 

17,170  00 

42,000  00 
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Edwardsville,  Penn.,  sch.  5s,  1916-17, 

Edwardsville,  Pa.,  sch.  5s,  1918-19, 

Edwardsville,  Pa.,  sch.  5s,  1920-23, 

Edwardsville,  Pa.,  sch.  5s,  1924, 

El  Paso  Co.,  Col.,  sch.  dist.  1  5s,  1916,  op.  1906 

Elyria,  Ohio,  4s,  1912-23, 

Emporia,  Kan.,  4is,  1929,  op.  1919, 

Enfield,  Conn.,  4s,  1920,     . 

Englewood,  N.  J.,  3Js,  1930, 

Escanaba,  Mich.,  4s,  1912, 

Escanaba,  Mich.,  43,  1913, 

Essex  Co.,  N.  J.,  4s,  1948, 

Eureka,  Cal.,  sch.  4|s,  1916-20, 

Everett,  Mass.,  4s,  1916-24, 

Fairfield,  la.,  Ss,  1917,  op.  1912, 

Fairmont,  W.  Va.,  4|s,  1922-36,  op.  1907-12 

Fall  River,  Mass.,  4s,  1917-27,  . 

Fargo,  N.  Dakota,  4^s,  1926-31, 

Fayette  Co.,  la.,  4|s,  1912, 

Fayette  Co.,  la.,  4^s,  1913-15,    . 

Fayette  Co.,  la.,  4|s,  1916-19,    . 

Fayette  Co.,  la.,  4§s,  1920, 

Fayette  Co.,  Ky.,  4|s,  1919-24, 

Findlay,  Ohio,  sch.  dist.  4s,  1912-23, 

Fond  du  Lac,  Wis.,  4^s,  1917,  oo.  1907, 

Fond  du  Lac,  Wis.,  3^s,  1920,     . 

Ft.  Dodge,  la.,  sch.  4s,  1919,       . 

Ft.  Worth,  Tex.,  4|s,  1949,  op.  1929, 

Ft.  Worth,  Tex.,  5s,  1951,  op.  1931, 

Franklin,  Ind.,  5s,  1912,     . 

Franklin,  Ind.,  5s,  1913-14, 

FrankUn,  Ind.,  5s,  1915-16, 

Franldin,  Ind.,  5s,  1917,     . 

Franklin  Co.,  Ohio,  4s,  1912-15, 

Franldin  Co.,  Ohio,  43,  1916,       . 

Freedom,  Pa.,  sch.  4s,  1912-13, 

Freedom,  Pa.,  sch.  4s,  1914-18, 

Freedom,  Pa.,  sch.  43,  1919-24, 

Freedom,  Pa.,  sch.  4s,  1925-31, 

Fresno,  Cal.,  4^s,  1912-15, 

Fresno,  Cal.,  4^s,  1916-21, 

Gainesville,  Ga.,  4s,  1932, 

Gallatin,  Mo.,  4|s,  1918,  op.  1903, 

Gloucester,  Mass.,  4s,  1913-20,  . 

Goldsboro,  N.  C,  sch.  4is,  1921, 

Grand  Haven,  Mich.,  4Js,  1920-24, 

Grand  Haven,  Mich.,  4^s,  1925, 

Grand  Rapids,  Mich.,  sch.  45s,  1918, 

Grand  Rapids,  Mich.,  4|s,  1935, 

Greeley,  Col.,  4*s,  1914,  op.  1908-10, 

Greeley,  Col.,  4|s,  1929,  op.  1915-16, 

Green  Bay,  Wis.,  5s,  1912, 

Green  Bay,  Wis.,  4s,  1912, 

Green  Bay,  Wis.,  4s,  1918-22,     . 

Greene  Co.,  Ind.,  4^3,  1912-13,  . 

Greene  Co.,  Ind.,  4|s,  1914-18,  . 

Greene  Co.,  Ind.,  4§s,  1919-20,  . 

Greensburg,  Pa.,  sch.  4s,  1934,  op.  1914, 

Greenville,  S.  C,  sch.  5s,  1923,  , 

Greenwich,  Conn.,  4s,  1935, 

Grinnell,  la.,  sch.  4|s,  1913,  op.  1908, 

Grossdale,  111.,  4s,  1911-12, 

Grove  City,  Pa.,  4s,  1918, 

Grove  City,  Pa.,  4s,  1923, 

Grove  City,  Pa.,  4s,  1928, 

Guilford  Co.  N.  C,  5s,  1933, 

Halifax  Co.,  Va.,  4^s,  1928,  op.  1918, 

Hamilton,  Ohio,  sch.  4s,  1912-22, 

Hamilton  Co.,  Tenn.,  4^s,  1929, 

Hamilton  Co.,  Tenn.,  4Js,  1941, 


Book  Value. 


$12,000  00 

14,000  00 
37,000  00 
20,000  00 
13,000  00 
15,000  00 

6,000  00 

50,000  00 
15,000  00 
45,000  00 
5,000  00 
20,000  00 
100,000  00 
10,000  00 

55,000  00 

40,000  00 
14,000  00 
13,000  00 
30,000  00 
30,000  00 
25,000  00 
25,000  00 
1,000  00 

10,000  00  ■ 

65,000  00 
10,000  00 

11,200  00' 


20,000  00 

20,000  00 

21,000  00 

8,000  00 

25,000  00 

20,000  00 

2,000  00 

25,000  00 

25,000  00 

6,500  00 

8,000  00 

1,000  00 

2,000  00 

10,000  00 

8,500  00 

20,000  00 

20,000  00 

50,000  00 

8,000  00 

2,300  00 

2,000  00 

4,000  00 

4,000  00 

61,000  00 

18,000  00 

30,000  00 

75,000  00 

50,000  00 


r 


Kate. 

102 

103 

104 

105 

100 

100 

100 

99 

90 

100 

99 

100 

100 

100 

100 

100 

101 

100 

100 

101 

102 

103 

100 

100 

100 

96 

98 

98 

101 

100 

101 

102 

103- 

100 

101 

100 

99 

98 

97 

100 

101 

93 

100 

100 

97 

101 

101 

102 

106 

100 

99 

100 

100 

99 

100 

99 

98 

96 

103 

99 

100 

100 

99 

98 

97 

108 

101 

100 

102 

103 


Market  Value. 

$2,040  00 

2,060  00 

5,200  00 

3,150  00 

14,000  00 

37,000  00 

20,000  00 

12,870  00 

13,500  00 

2,500  00 

2,475  00 

50,000  00 

15,000  00 

45,000  00 

5,000  00 

20,000  00 

101,000  00 

10,000  00 

5,000  00 

16,160  00 

26,520  00 

8,240  00 

40,000  00 

14,000  00 

13,000  00 

28,800  00 

29,400  00 

24,500  00 

25,250  00 

1,000  00 

4,040  00 

4,080  00 

2,060  00 

65,000  00 

10,100  00 

800  00 

2,079  00 

3,136  00 

4,947  00 

8,000  00 

12,120  00 

18,600  00 

21,000  00 

8,000  00 

24,250  00 

20,200  00 

2,020  00 

25,500  00 

26,500  00 

6,500  00 

7,920  00 

1,000  00 

2,000  00 

9,900  00 

2,000  00 

4,950  00 

1,470  00 

19,200  00 

20,600  00 

49,500  00 

8,000  00 

2,300  00 

1,980  00 

3,920  00 

3,880  00 

65,880  00 

18,180  00 

30,000  00 

76,500  00 

51,500  00 
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Hancock  Co.,  Ohio,  4^3,  1913-14, 
Hancock  Co.,  Ohio,  4|s,  1915,     . 
Hancock  Co.,  Ohio,  4|s,  1916-17, 
Hancock  Co.,  Ohio,  5s,  1912,       . 
Hancock  Co.,  Ohio,  5s,  1913, 
Hancock  Co.,  Ohio,  5s,  1914, 
Hancock  Co.,  Ohio,  5s,  1915, 
Hannibal,  Mo.,  sch.  4s,  1917-1923, 
Hanover,  Pa.,  sch.  4s,  1922-32,  . 
Hardwick,  Vt.,  4s,  1917,  op.  1902, 
Harrisburg,  III.,  5s,  1912,  . 
Harrisburg,  111.,  5s,  1913-14, 
Harrisburg,  111,   5s,  1915-16, 
Harrisburg,  111.,  5s,  1917-24,  op.  1916 
Harrison  Co.,  la.,  4s,  1912-13,    . 
Hartford,  Ind.,  4|s,  1912-13,      . 
Hartford,  Ind.,  4^s,  1914,  . 
Hartford,  Vt.,  4s,  1915,  op.  1905, 
HaverhUl,  Mass.,  4s,  1912-1915, 
Haverhill,  Mass.,  4s,  1916-17,     . 
Hazelton,  Pa.,  sch.  43,  1927-28, 
Hazelton,  Pa.,  sch.  4s,  1929-33, 
Hedrick,  la.,  sch.  4s,  1912,  op.  1907, 
Helena,  Mont.,  4K  1926,  op.  1916, 
Henry  Co.,  Ohio,  4s,  1912-13,     . 
Henry  Co.,  Ohio,  4^8,  1912, 
Henrv  Co.,  Ohio,  4§s,  1913-14,  . 
Herkimer  Co.,  N.  Y.,  4s,  1932-34, 
HigginsviUe,  Mo.,  4|s,  1912-15, 
Higginsville,  Mo.,  4§s,  1916-24, 
Hillsdale,  Mich.,  sch.  dist.  1  4s,  1912-14, 
Hinds  Co.,  Miss.,  5s,  1927,  op.  1907, 
Hinds  Co.,  Miss.,  4K  1928, 
Hocking  Co.,  Ohio,  4is,  1914-18, 
Hocking  Co.,  Ohio,  4is,  1919-1920, 
Holland,  Mich.,  4s,  1915-18, 
HoUand,  Mich.,  4s,  1919-20, 
Holyoke,  Mass.,  4s,  1912-14,      . 
Holyoke,  Mass.,  4s,  1915-27,       . 
Holyoke,  Mass.,  4s,  1928-37,       . 
Houston,  Tex.,  4|s,  1938,  op.  1928, 
Hudson  Co.,  N.  J.,  4s,  1945-46, 
Hudson  Co.,  N.  J.,  4^3,  1948,      . 
Huntington,  W.  Va.,  6s,  1923,     . 
Hyde  Park,  Vt.,  4s,  1917,  op.  1902, 
Idaho  4^s,  1931,  op.  1921, 
Independence,  la.,  4s,  1915,  op.  1907-14, 
Independence,  la.,  4s,  1915, 
Independence,  Mo.,  4^s.  1926,  op.  1912-16, 
Indianola,  la.,  4|s,  1928,  op.  1918, 
Ingram,  Pa.,  sch.  4s,  1914, 
Ingram,  Pa.,  sch.  4s,  1919-24,     . 
Iowa  City,  la.,  4is,  1917-24,       . 
Iowa  Falls,  la.,  4s,  1925,  op.  1915, 
Ironton,  Ohio,  4s,  1912-15, 
Ironton,  Ohio,  4s,  1916-18, 
Jackson  Co.,  Ala.,  5s,  1930-32,  od.  1920-22 
Jamestown,  N.  Y.,  4^s,  1912-13, 
Jamestown,  N.  Y.,  4^s,  1914-18, 
Jamestown,  N.  Y.,  4|s,  1919-24, 
Jamestown,  N.  Y.,  4^s,  1925-32, 
Jamestown,  N.  Y.,  4^3,  1933-41, 
Jefferson  Co.,  Ala.,  5s,  1920, 
Jefferson  Co.,  Ala.,  4^s,  1931,      . 
Jefferson  Co.,  Ga.,  5s,  1933, 
Jefferson,  Mo.,  4s,  1925,  op.  1915, 
Jefferson  Co.,  N.  Y.,  4s,  1916-29, 
Jefferson  Co.,  Ohio,  4s,  1915,       . 
Jersey  Citv,  N.  J.,  4fs,  1928,       . 
Johnson,  Vt.,  4s,  1917,  op.  1902, 


Book  Value. 
$13,000  00 

4,000  00 

34,000  00 
24,000  00 
15,000  00 

5,000  00 

7,500  00 

12,000  00 

8,000  00 

6,000  00 

8,000  00 

13,000  00 

13,000  00 

}   38,000  00  I 

7,000  00 

50,000  00 

6,500  00 

I   13,000  00  I 

25,000  00 

I   4,000  00 

20,000  00 
26,500  00 
50,000  00 

25,000  00 
12,000  00 

42,000  00 

50,000  00 

100,000  00 

50,000  00 

47,000  00 

10,000  00 

50,000  00 

8,000  00 

2,000  00 

10,000  00 

20,000  00 

5,000  00 

10,000  00 

32,000  00 

13,000  00 

3,500  00 j 

50,000  00 

30,000  00- 


35,000  00 
32,000  00 
44,000  00 
25,000  00 
70,000  00 
26,000  00 
50,000  00 
5,000  00 


Rate. 
101 
102 
103 
100 
101 
102 
103 
99 
100 
100 
100 
101 
102 
102 
100 
100 
101 
100 
100 
101 
96 
95 
100 
99 
100 
100 
101 
100 
100 
101 
100 
100 
100 
101 
102 
99 
98 
100 
101 
102 
101 
100 
107 
111 
100 
103 
99 
99 
100 
101 
99 
98 
101 
100 
100 
101 
102 
100 
101 
102 
103 
104 
104 
102 
107 
97 
100 
100 
104 
100 


Market  Value. 

$6,060  00 

3,060  00 

4,120  00 

1,000  00 

1,010  00 

1,020  00 

1,030  00 

33,660  00 

24,000  00 

15,000  00 

1,000  00 

2,020  00 

2,040  00 

7,650  00 

12,000  00 

8,000  00 

6.060  00 

8,000  00 

13,000  00 

13,130  00 

7,680  00 

28,500  00 

7,000  00 

49,500  00 

6,500  00 

5,000  00 

8,080  00 

25,000  00 

2,000  00 

2,020  00 

20,000  00 

26,500  00 

50,000  00 

15,150  00 

10,200  00 

7,920  00 

3,920  00 

8,500  00 

28,785  00 

5  100  00 

50,500  00 

100,000  00 

53,500  00 

52,170  00 

10,000  00 

51,500  00 

7,920  00 

1,980  00 

10,000  00 

20,200  00 

4,950  00 

9,800  00 

32,320  00 

13,000  00 

2,000  00 

1,515  00 

51,000  00 

2,000  00 

5,050  00 

6,120  00 

8,240  00 

9,360  00 

36,400  00 

32,640  00 

47,080  00 

24,250  00 

70,000  00 

26,000  00 

52,000  00 

5,000  00 
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Joplin,  Mo.,  sch.  4|s,  1928,  op.  1918, 

Joplin,  Mo.,  sch.  4s,  1920,  op.  1910, 

Jordan,  Utah,  sch.  4|s,  1928,  op.  1918 

Kalamazoo,  Mich.,  4s,  1912, 

Kalamazoo,  Mich.,  418,  1913, 

Kalamazoo,  Mich.,  sch.  dist.  1  4s,  1914, 

Kansas  City,  Kan.,  sch.  4Js,  1929, 

Kansas  City,  Kan.,  5s,  1928, 

Kansas  City,  Kan.,  5s,  1929-30, 

Kansas  City,  Mo.,  4|s,  1930, 

Kearney,  Neb.,  sch.  5s,  1912, 

King  Co.,  Wash.,  4^s,  1931,  op.  1930, 

Kirksville,  Mo.,  4s,  1926,  op.  1915-25, 

Knox  Co.,  Ind.,  4is,  1913, 

Knox  Co.,  Ind.,  4is,  1914-18,     . 

Knox  Co.,  Ind.,  4|s,  1919-1922, 

Knox  Co.,  Tenn.,  5s,  1931, 

La  Crosse,  Wis.,  3^s,  1920,  op.  1910, 

La  Crosse,  Wis.,  4s,  1924-26,  op.  1914-16, 

La  Grange,  111.,  5s,  1912,    . 

La  Junta,  Col.,  5s,  1921,  op.  1916, 

Lansing,  Mich.,  sch.  4s,  1919-23, 

La  Salle,  111.,  5s,  1912, 

La  Salle,  lU.,  5s,  1913, 

La  Salle,  111.,  5s,  1914, 

Lawrence,  Mass.,  4s,  1912-15,     . 

Lawrence,  Mass.,  4s,  1916-27,    . 

Lawrence,  Mass.,  4s,  1928-29,     . 

Le  Mars,  la.,  sch.  4|s,  1914,  op.  1909, 

Leon,  la.,  sch.  4s,  1912,  op.  1907, 

Lems  &  Clarke  Co.,  Mont.  S.  D.  1  4^s,  1922. 

Lewis  &  Clarke  Co.,  Mont.  S.  D.  2  4*s,  1922,  op, 

Lexington,  Ky.,  sch.  4s,  1933-38, 

Lexington,  Mo.,  4s,  1925,  op.  1910, 

Liberty,  Ohio,  43,  1915-19,  op.  1915, 

Lima,  Ohio,  3is,  1930,  op.  1925, 

Lima,  Ohio,  school  5s,  1912, 

Lima,  Ohio,  school  5s,  1913, 

Lima,  Ohio,  school  5s,  1914, 

Lima,  Ohio,  school  5s,  1915, 

Lima,  Ohio,  school  5s,  1916, 

Lima,  Ohio,  school  5s,  1917, 

Lima,  Ohio,  school  5s,  1918-19,  . 

Lima,  Ohio,  sch.  5s,  1920, 

Limestone  Co.,  Ala.,  4^s,  19.37,  . 

Lincoln,  Neb.,  4s,  1916-18,  op.  1916, 

Lincoln,  Neb.,  4s,  1919-23,  op.  1916, 

Lincoln,  Neb.,  4s,  1924-25,  op.  1916, 

Lincoln,  Neb.,  4is,  1926-29,  op.  1920, 

Little  Falls,  Minn.,  5s,  1922, 

Logan  Co.,  Col.,  5s,  1950,  op.  1930, 

Los  Angeles  Co.,  Cal.,  4-is,  1935, 

Louisville,  Ohio,  5s,  1912, 

Louisville,  Ohio,  5s,  1913, 

Louisville,  Ohio,  5s,  1914, 

Lowell,  Mass.,  4^s,  1912,    . 

Lowell,  Mass.,  4§s,  1913-14, 

Lowell,  Mass.,  4§s,  1915-17, 

Lucas  Co.,  Ohio,  4|s,  1912, 

Lucas  Co.,  Ohio,  4*s,  1913-14, 

Lucas  Co.,  Ohio,  4|s,  1915, 

Lucas  Co.,  Ohio,  4*s,  1916-17, 

Lucas  Co.,  Ohio,  4Js,  1918-20, 

Lucas  Co.,  Ohio,  4|s,  1921-22, 

Lucas  Co.,  Ohio,  4*s,  1923-24, 

Ludington,  Mich.,  4s,  1912-13, 

Ludington,  Mich.,  4s,  1921, 

Ludington,  Mich.,  4s,  1922-24, 

Ludington,  Mich.,  4s,  1928, 

Luzerne  Co.,  Pa.,  4§s,  1932-34, 

Luzerne  Co.,  Pa.,  413,  1935-36, 


Book  Value. 

$25,000  00 

15,000  00 

25,000  00 

1,500  00 

24,500  00 

25,000  00 

60,000  00 

6,000  00 

19,000  00 

100,000  00 

20,000  00 

50,000  00 

23,000  00 

21,150  00 

26,000  00 
20,000  00 
70,000  00 
3,000  00 
25,000  00 
50,000  00 

3,000  00 


86,000  00 

25,000  00 
10,000  00 
10,000  00 
10,000  00 
51,000  00 
18,000  00 
8,000  00 
20,000  00 


9,000  00' 

50,000  00 

20,000  00 

34,000  00 

9,000  00 

25,000  00 

15,000  00 

3,000  00 
43,200  00 

■   32,000  00 

10,000  00 

20,000  00 

5,000  00 

50,000  00 


Eate. 

101 

98 

97 

100 

101 

100 

103 

108 

109 

105 

100 

102 

97 

100 

99 

98 

107 

96 

100 

100 

101 

100 

100 

101 

102 

100 

101 

102 

100 

100 

99 

99 

98 

96 

100 

95 

100 

101 

102 

103 

104 

105 

106 

107 

98 

98 

97 

96 

101 

104 

103 

104 

100 

101 

102 

100 

101 

102 

100 

101 

102 

103 

104 

105 

106 

100 

99 

98 

97 

107 

108 


Market  Value. 

$25,250  00 

14,700  00 

24,250  00 

1,500  00 

24,745  00 

25,000  00 

51,500  00 

6,480  00 

20,710  00 

105,000  00 

20,000  00 

51,000  00 

22,310  00 

1,175  00 

10,469  25 

9,212  00 

27,820  00 

19,200  00 

70,000  00 

3,000  00 

25,250  00 

50,000  00 

1,000  00 

1,010  00 

1,020  00 

16,000  00 

66,660  00 

4,080  00 

25,000  00 

10,000  00 

9,900  00 

9,900  00 

49,980  00 

17,280  00 

8,000  00 

19,000  00 

1,000  00 

1,010  00 

1,020  00 

1,030  00 

1,040  00 

1,050  00 

2,120  00 

1,070  00 

49,000  00 

5,880  00 

9,700  00 

3,840  00 

34,340  00 

9,360  00 

25,750  00 

15,600  00 

1,000  00 

1,010  00 

1,020  00 

7,200  00 

14,544  00 

22,032  00 

2,500  00 

5,050  00 

2,550  00 

5,150  00 

7,800  00 

5,250  00 

4,770  00 

10,000  00 

4,950  00 

14,700  00 

4,850  00 

32,100  00 

'  21,600  00 
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Lynn,  Mass.,  4§s,  1917,      . 

McCracken  Co.,  Ky.,  4s,  1934,   . 

Macon,  Mo.,  sch.  4^s,  1924,  op.  1907-19, 

Madison  Co.,  Ga.,  4^s,  1912-31, 

Madison  Co.,  la.,  4^s,  1916-20, 

Madison  Co.,  la.,  4^s,  1921-22, 

Madison,  Wis.,  4s,  1918,  op.  1908, 

Madison,  Wis..  4s,  1924-26, 

Mahaska  Co.,  la.,  4^s,  1914-17, 

Maiden,  Mass.,  3|s,  1920, 

Maiden,  Mass.,  4s,  1913-24, 

Malone,  N.  Y.,  4j3oS,  1936-40,     . 

Mamaroneck,  N.  Y.,  sch.  4^s,  1930-32, 

Mamaroneck,  N.  Y.,  sch.  4|s,  1933-39, 

Manchester,  Conn.,  4s,  1915-17, 

Manchester,  Conn.,  4s,  1920-26, 

Manchester,  Conn.,  4s,  1929-31, 

Manchester,  la.,  sch.  4s,  1915,  op.  1910, 

Manchester,  N.  H.,  4s,  1927, 

Mansfield,  Ohio,  4^s,  1912, 

Mansfield,  Ohio,  4|s,  1913-14,    . 

Mansfield,  Ohio,  4K  1915, 

Marengo,  la.,  4s,  1914,  op.  1899, 

Marinette,  Wis.,  4s,  1916-17,      . 

Marion,  111.,  S.  D.  52  4s,  1912,    . 

Marion,  111.,  S.  D.  52  4s,  1913-14, 

Marion,  111.,  S.  D.  52  4s,  1915-16, 

Marion  Co.,  la.,  4s,  1925,  op.  1915, 

Marion,  la.,  5s,  1912, 

Marion,  la.,  5s,  1913, 

Marion,  la.,  5s,  1914, 

Marion,  la.,  sch.  4s,  1914,  op.  1909, 

Marion  Co.,  la.,  4s,  1912-16,      . 

Marshall,  Mo.,  4^s,  1912-13,       . 

Marshall,  Mo.,  4K  1914-18, 

Marshall,  Mo.,  i^s,  1919-24, 

Marshalltown,  la.,  4^s,  1912, 

MarshalltowD,  la.,  4^s,  1914, 

Marshalltown,  la.,  sch.  4s,  1912,  op.  1907, 

Martins  Ferry,  Ohio,  sch.  5s,  1916-17, 

Martins  Ferry,  Ohio,  sch.  5s,  1918, 

Martins  Ferry,  Ohio,  sch.  5s,  1919-20, 

Martins  Ferry,  Ohio,  sch.  5s,  1921-22, 

Martins  Ferry,  Ohio,  sch.  5s,  1923-24, 

Martins  Ferry,  Ohio,  sch.  5s,  1925-26, 

Massachusetts  3s,  1941, 

Massachusetts  35S,  1943,    . 

Massillon,  Ohio,  sch.  4s,  1912-32, 

Memphis,  Tenn.,  4^s,  1939, 

Memphis,  Tenn.,  4Js,  1959, 

Mercer  Co.,  Ohio,  5s,  1912, 

Middletown,  Ohio,  sch.  4s,  1922-23, 

Milledgeville,  Ga.,  5s,  1912, 

Milledgeville,  Ga.,  5s,  191.3-15, 

Milledgeville,  Ga.,  5s,  1916-19,  . 

Milledgeville,  Ga.,  5s,  1920-23,  . 

Milledgeville,  Ga.,  5s,  1924-26,  . 

MUwaukee,  Wis.,  3is,  1915-16, 

Milwaukee,  Wis.,  4s,  1912-28,     . 

Minneapolis,  Minn.,  4s,  1928-39, 

Minneapolis,  Minn.,  4Js,  1941,    . 

Minnehaha  Co.,  S.  D.,  4|s,  1926,  op.  1921, 

Mississippi  4s,  1930, 

Montgomery,  Mo.,  5s,  1912, 

Montgomery,  Mo.,  5s,  1913-15, 

Montgomery,  Mo.,  5s,  1916, 

Montgomery  Co.,  Tenn.,  4|s,  1935,  op.  1920, 

Montgomery  Co.,  Va.,  4s,  1922-23,  op.  1912-13, 

Montpelier,  Vt.,  3s,  1919,  op.  1904, 

Montpelier,  Vt.,  4s,  1917,  op.  1907, 

Montpelier,  Vt.,  31s,  1920,  op.  1910, 


Book  Value. 
$24,000  00 
50,000  00 
38,000  00 
17,500  00 

13,000  00' 

23,000  00 
69,500  00 
50,000  00 
15,000  00 
34,000  00 
20,000  00 

25,000  00  I 

10,000  00 
15,000  00 
10,000  00 
5,000  00 
50,000  00 

8,000  00 

2,500  00 
20,000  00 

5,000  00 

25,000  00 

3,000  00 

24,000  00 
28,000  00 

20,000  00 

8,000  00  < 
44,000  00 


10,000  00 


100,000  00 

95,000  00 

21,000  00 

100,000  00 

50,000  00 

2,000  00 

5,000  00 


15,000  00- 


40,000  00 

110,000  00 

100,000  00 

50,000  00 

25,000  00 

50,000  00 

2,500  00 

37,500  00 
28,000  00 
40,000  00 
5,000  00 
45,000  00 


Rate. 
103 

93 
100 
100 
102 
103 

99 

99 
101 

96 
100 
102 
103 
104 

99 

98 

97 
100 
103 
100 
101 
102 

99 

98 
100 

99 

98 
100 
100 
101 
102 
100 
100 
100 
101 
102 
100 
101 
100 
104 
105 
106 
107 
108 
109 

85 

93 
100 
102 
100 
100 
101 
100 
101 
102 
103 
104 
98 
100 
99 
103 
102 
100 
100 
101 
102 
101 

96 

94 
100 

94 


Market  Value. 

$24,720  00 

46,500  00 

38,000  00 

17,500  00 

10,200  00 

3,090  00 

22,770  00 

68,805  00 

50,500  00 

14,400  00 

34,000  00 

20,400  00 

7,725  00 

18,200  00 

9,900  00 

14,700  00 

9,700  00 

5,000  00 

51,500  00 

2,000  00 

4,040  00 

2,040  00 

2,475  00 

19,600  00 

1,000  00 

1,980  00 

1,960  00 

25,000  00 

1,000  00 

1,010  00 

1,020  00 

24,000  00 

28,000  00 

2,000  00 

6,060  00 

12,240  00 

4,000  00 

4,040  00 

44,000  00 

1,560  00 

1,050  00 

2,120  00 

2,140  00 

2,160  00 

1,635  00 

85,000  00 

88,350  00 

21,000  00 

102,000  00 

50,000  00 

2,000  00 

5,050  00 

1,000  00 

3,0.30  00 

4,080  00 

4,120  00 

3,120  00 

39,200  00 

110,000  00 

99,000  00 

51,500  00 

25,500  00 

50,000  00 

500  00 

1,515  00 

510  00 

37,875  00 

26,880  00 

37,600  00 

5,000  00 

42,300  00 
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1918, 


Morgantown,  W.  Va.,  sch.  5s,  1914-15 
Morgantown,  W.  Va.,  sch.  5s,  1916-19 
Morgantown,  W.  Va.,  sch.  5s,  1920-23 
Mt.  Clemens,  Mich.,  5s,  1912,     . 
Mt.  Clemens,  Mich.,  5s,  1913,     . 
Mt.  Clemens,  Mich.,  4s.  1912-14, 
Mt.  Pleasant,  Mich.,  4s,  1912-13, 
Mt.  Pleasant,  Mich.,  4s,  1914-18, 
Mt.  Pleasant,  Mich..  4s,  1919-20, 
Muscatine  Co.,  la.,  4s,  1915-21, 
Muskingum  Co.,  Ohio,  4|s,  1922, 
Muskingum  Co.,  Ohio,  4|s,  1923, 
Muskogee,  Okla.,  sch.  4^3,  1929, 
Nashville,  Tenn.,  4^s,  1928, 
Nashville,  Tenn.,  4|s,  1940, 
Nevada,  Mo.,  4^  1915,     . 
Nevada,  Mo.,  sch.  4s,  1926,  op.  1916, 
Newark,  Ohio,  4s,  1913-20, 
Newark,  Ohio,  4^s,  1912,   . 
Newark,  Ohio,  4is,  1913-14, 
Newark,  Ohio,  4^s,  1915-17, 
Newark,  Ohio,  4§s,  1918-19, 
Newark,  Ohio,  4-Js,  1920,   . 
New  Bedford,  Mass.,  3|s,  1920, 
New  Britain,  Conn.,  4s,  1939,     . 
New  Cherokee,  la.,  sch.  45S,  1918,  op 
New  Cherokee,  la.,  sch.  45s,  1918,  op 
New  Cherokee,  la.,  sch.  4^s,  1918, 
Newfane,  Vt.,  4s,  1914,  op.  1899, 
New  Hampshire  3|s,  1912-16,     . 
New  Hanover  Co.,  N.  C,  4s,  1930, 
New  Haven,  Conn.,  4s,  1930-34, 
New  London,  Conn.,  4s,  1927,    . 
New  Mexico  4s,  1933,  op.  1923, 
Newport  News,  Va.,  4^s,  1928,  op 
Newton  Co.,  Ind.,  4^3,  1912-13, 
Newton  Co.,  Ind.,  4|s,  1914-18, 
Newton  Co.,  Ind.,  4^s,  1919-21, 
Newton,  la.,  sch.  4|s,  1917,  op.  1912, 
New  York,  N.  Y.,  3^s,  1920, 
New  York,  N.  Y.,  3|s,  1941, 
New  York,  N.  Y.,  3^s,  1952-54, 
New  York  4s,  1958-61,       . 
Niagara  Falls,  N.  Y.,  4^s,  1940, 
Niles,  Mich.,  4^s,  1915-21, 
Norfolk,  Va.,  Co.  S.  D.  1  5s,  1921-22, 
North  Bergen,  N.  J.,  5s,  1938,    . 
North  Carolina  4s,  1951,    . 
North  Providence,  R.  I.,  4s,  1935, 
North  Troy,  Vt.,  4s,  1912,  op.  1897, 
North  Yakima,  Wash.,  4is,  1931, 
Norwalk,  Ohio,  5s,  1912,    . 
Norwalk,  Ohio,  5s,  1913,    . 
Norwalk,  Ohio,  5s,  1914,    . 
Norwalk,  Ohio,  5s,  1915,    . 
Norwalk,  Ohio,  5s,  1916,    . 
Norwalk,  Ohio,  5s,  1917,    . 
Norwalk,  Ohio,  5s,  1918-19, 
Norwalk,  Ohio,  5s,  1920,    . 
Norwalk,  Ohio,  5s,  1921,    , 
Norwalk,  Ohio,  5s,  1922,    . 
Norwood,  Mass.,  4§s,  1920-22,  . 
Norwood,  Mass.,  4*s,  1923-26,   . 
Norwood,  Mass.,  45S,  1927, 
Oakland,  Cal.,  sch.  4s,  1923-26, 
Oakland,  Cal.,  sch.  4s,  1927-31, 
Oelwein,  la.,  5s,  1915, 
Ogden,  Utah,  sch.  4s,  1928,  op.  1913, 
Ogden,  Utah,  4^s,  1929,      . 
Oklahoma  City,  Okla.,  5s,  1931-34, 
Oklahoma  4s,  1923-27, 


1912-13, 
1914-17, 


op 


1911-12, 


Book  Value. 
$20,000  00  I 

2,000  00  I 
15.000  00 

4,500  00  j 

50,000  00 

40,000  00  { 

25,000  00 
35,000  00 
40,000  00 
10,000  00 
25,000  00 
15,000  00 


25,600  00- 

40,000  00 
60,000  00 

6,000  00  I 

7,000  00 
2,000  00 
15,000  00 
50,000  00 
50,000  00 
40,000  00 
20,000  00 
35,000  00 

22,706  20 

40,000  00 
20,000  00 
30,000  00 
400,000  00 
250,000  00 
25,000  00 
20,000  00 
49,000  00 
15,000  00 
25,000  00 
27,500  00 
12,000  00 
25,000  00 


5,500  00 


20,000  00- 

50,000  00  < 

14,000  00 

25,000  00 

25,000  00 

75,000  00 

100,000  00 


Rate. 
101 
102 
103 
100 
101 
100 
100 

99 

98 
100 
104 
105 
102 
102 
103 
101 

97 
100 
100 
101 
102 
103 
104 

97 
100 
100 
101 
101 
100 
100 

96 
100 
100 

97 
101 
100 

99 

98 
100 

96 


102 
106 
100 
100 
108 
101 

98 
100 
100 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
104 
105 
106 

97 

96 
102 

96 
102 
104 
100 


Market  Value. 

$2,020  00 

6,120  00 

12,360  00 

1,000  00 

1,010  00 

15,000  00 

1,000  00 

2,475  00 

980  00 

50,000  00 

20,800  00 

21,000  00 

25,500  00 

35,700  00 

41,200  00 

10,100  00 

24,250  00 

15,000  00 

3,000  00 

6,060  00 

9,180  00 

5,768  00 

2,080  00 

38,800  00 

60,000  00 

2,000  00 

4,040  00 

7,070  00 

2,000  00 

15,000  00 

48,000  00 

50,000  00 

40,000  00 

19,400  00 

35,350  00 

4,541  24 

11,239  56 

6,675  62 

40,000  00 

19,200  00 

26,700  00 

352,000  00 

255,000  00 

26,500  00 

20,000  00 

49,000  00 

16,200  00 

25,250  00 

26,950  00 

12,000  00 

25,000  00 

500  00 

505  00 

510  00 

515  00 

520  00 

525  00 

1,060  00 

535  00 

540  00 

545  00 

7,800  00 

10,500  00 

2,650  00 

25,220  00 

23,040  00 

14,280  00 

24,000  00 

25,500  00 

78,000  00 

100,000  00 
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Omaha,  Neb.,  4^8,  1920,     . 

Omaha,  Neb.,  sch.  4^9,  1931, 

Orange,  Conn.,  43,  1925,     . 

Ottawa,  Ohio,  sch.  5s,  1912, 

Ottawa,  Ohio,  sch.  5s,  1913, 

Ottawa,  Ohio,  sch.  5s,  1914, 

Ottawa,  Ohio,  sch.  5s,  1915, 

Ottawa,  Ohio,  sch.  53,  1916-17, 

Ottawa,  Ohio,  sch.  5s,  1918, 

Ottawa,  Ohio,  sch.  5s,  1919, 

Owen  Co.,  Ind.,  4^8,  1912-13, 

Owosso,  Mich.,  4s,  1912-13, 

Owosso,  Mich.,  4s,  1920-21, 

Owosso,  Mich.,  4s,  1917,    . 

Painesville,  Ohio,  5s,  1912, 

Painesville,  Ohio,  5s,  1913, 

Paris,  Texas,  4^3,  1945,  op.  1925, 

Parkersburg,  W.  Va.,  5s,  1917,    . 

Parkersburg,  W.  Va.,  4s,  1923,  op.  1913 

Pasadena,  Cal.,  sch.  4^s,  1940-42, 

Passaic,  N.  J.,  4§s,  1938,    . 

Passaic,  N.  J.,  4s,  1928,      . 

Pawtucket,  R.  I.,  4s,  1933-38,    , 

Peabody,  Mass.,  4s,  1912-19,      . 

Pekin,  111.,  sch.  4s,  1912-13, 

Pekin,  111.,  sch.  4s,  1914-18, 

Pekin,  lU.,  sch.  4s,  1919,    . 

Pekin,  lU.,  sch.  4s,  1920-25, 

Pella,  la.,  sch.  4^s,  1913,  op.  1908, 

Peoria,  111.,  4s,  1923, 

Peoria,  111.,  4s,  1926, 

Perry,  la.,  4^s,  1924, 

Perry  Co.,  Miss.,  5s,  1912-13,     . 

Perry  Co..  Miss.,  5s,  1914-15,     . 

Perth  Amboy,  N.  J.,  4|s,  1928,  . 

Petoskey,  Mich.,  4s,  1930,  op.  1920, 

Petoskey,  Mich.,  sch.  4s,  1912,   . 

Petoskey,  Mich.,  sch.  4s,  1913-14, 

Philadelphia,  Pa.,  3^s,  1934, 

Philadelphia,  Pa.,  4s,  1939-41,    . 

Pierce  Co.,  Wis.,  4s,  1912-15,      . 

Pike  Co.,  Ala.,  4|s,  1935,  . 

Pittsburgh,  Pa.,  4s,  1916-35, 

Pittsburgh,  Pa.,  4is,  1928, 

Pittsburgh,  Pa.,  4^s,  1923, 

Pittsburgh,  Pa.,  4is,  1939, 

Pittston,  Pa.,  4|s,  1931-32, 

Pittston,  Pa.,  4^3,  1933-36, 

Plainfield,  N.  J.,  4|s,  1920-23,    . 

Plainfield,  N.  J.,  4|s,  1924-28,    . 

Plainfield,  N.  J.,  4§s,  1929-32,    . 

Plymouth,  Mass.,  4^s,  1912-14, 

Plymouth,  Mass..  4^s,  1915-17, 

Pocomoke,  Md.,  5s,  1932, 

Polk  Co.,  la.,  4s,  1915, 

Polk  Co.,  la.,  4s,  1916-19, 

Pontiac,  111.,  4^s,  1917-18, 

Pontiac,  111.,  4^3,  1919-22, 

Poplar  Bluff,  Mo.,  4s,  1921-22,  op.  1911-12 

Port  Huron,  Mich.,  4s,  1922, 

Portland,  Ind.,  sch.  5s,  1912, 

Portland,  Ind.,  sch.  5s,  1913-14, 

Portland,  Ind.,  sch.  5s,  1915-16, 

Quincy,  Mass.,  4s,  1912-47, 

Racine,  Wis.,  4s,  1912-14, 

Racine,  Wis.,  4s,  1915-19, 

Ramsey  Co.,  Minn.,  4s,  1912-13, 

Randolph.  Vt.,  4s,  1912-25, 

Ranldn,  Pa.,  sch.  4s,  1912-14,     . 

Rankin,  Pa.,  sch.  4s,  1915-21,     . 

Rankin,  Pa.,  sch.  4s,  1922-31,     . 


Book  Value. 

$25,000  00 

75,000  00 

30,000  00 


8,000  00 


2,060  64 

6,000  00 

25,000  00 

15,000  00 

3,000  00  I 

21,000  00 
25,000  00 
40,000  00 
50,000  00 
25,000  00 
25,000  00 
33,000  00 
40,000  00 

14,000  00 


11, 

21, 

20, 

4, 


000  00 
000  00 
000  00 
000  00 


12,000  00 


150, 
100, 
31, 
50 
93 
50 
25, 
32 


000  00 
,000  00 

000  00 

000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
000  00 
,000  00 

19,500  00 ■ 
25,000  00 

22,000  00 

11,500  00 

8,000  00 

32,000  00 

18,000  00  < 

14,000  00 
8,000  00 

5,000  00 

42,000  00 

23,000  00 

21,000  00 
18,000  00 

15,000  00 


Rate. 

102 

103 

99 

100 

101 

102 

103 

104 

105 

106 

100 

100 

98 

99 

100 

101 

100 

103 

98 

102 

106 

99 

98 

100 

100 

99 

98 

97 

100 

98 

97 

102 

100 

101 

103 

95 

100 

99 

94 

101 

100 

96 

100 

104 

103 

103 

103 

104 

103 

104 

105 

101 

102 

107 

100 

99 

101 

102 

98 

97 

100 

101 

102 

100 

100 

99 

100 

100 

100 

99 

98 


Market  Value. 

S2o,500  00 

77,250  00 

29,700  00 

1,000  00 

1,010  00 

1,020  00 

1,030  00 

2,080  00 

1,050  00 

1,060  00 

2,060  64 

6,000  00 

24,500  00 

14,850  00 

1,500  00 

1,515  00 

21,000  00 

25,750  00 

39,200  00 

51,000  00 

26,500  00 

24,750  00 

32,340  00 

40,000  00 

2,000  00 

4,950  00 

980  00 

5,820  00 

11,000  00 

20,580  00 

19,400  00 

4,080  00 

6,000  00 

6,060  00 

36,050  00 

19,000  00 

1,000  00 

1,980  00 

141,000  00 

101,000  00 

31,000  00 

48,000  00 

93,000  00 

52,000  00 

25,750  00 

32,960  00 

7,210  00 

13,000  00 

7,210  00 

10,400  00 

8,400  00 

11,110  00 

11,220  00 

12,305  00 

8,000  00 

31,680  00 

6,060  00 

12,240  00 

13,720  00 

7,760  00 

1,000  00 

2,020  00 

2,040  00 

42,000  00 

8,000  00 

14,850  00 

21,000  00 

18,000  00 

1,500  00 

3,465  00 

9,800  00 
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Rankin,  Pa.,  sch.  4s,  1932-34,     . 

Red  Oak  Jet.,  la.,  sch.  4is,  1918,  op.  1912-15, 

Red  Oak  Jet.,  la.,  sch.   4Js,  1918,  op.  1916-17, 

Rhinelander,  Wis.,  5s,  1912, 

Rhinelander,  Wis.,  5s,  1913-14, 

Richford,  Vt.,  4is,  1922,     . 

Richland  Co.,  Ohio,  5s,  1912,      . 

Richland  Co.,  Ohio,  5s,  1913,      . 

Riehland  Co.,  Ohio,  5s,  1914,      . 

Richland  Co.,  Ohio,  5s,  1915,      . 

Ringgold  Co.,  la.,  4s,  1915,  op.  1910, 

Roane  Co.,  Tenn.,  4s,  1921, 

Roanoke,  Va.,  4|s,  1940,    . 

Rock  Island,  111.,  sch.  dist.  40  5s,  1912, 

Rock  Island,  111.,  sch.  dist,  40  5s,  1913, 

Roek  Island,  111.,  sch.  dist.  40  5s,  1914, 

Rock  Rapids,  la.,  4|s,  1912-16,  op.  1907, 

Rock  Rapids,  la.,  sch.  4is,  1916,  op.  1911, 

Russell  Co.,  Va.,  4|s,  1916-27,    . 

St.  Joseph,  Mich.,  5s,  1922,  op.  1907, 

St.  Joseph,  Mich.,  4s,  1918, 

St.  Joseph,  Mich..  4s,  1921, 

St.  Joseph,  Mich.,  4is,  1924,  op.  1914, 

St.  Joseph,  Mo.,  sch.  4s,  1924-28, 

St.  Louis,  Mo.,  4s,  1928,     . 

St.  Paul,  Minn.,  4s,  1938-39,       . 

Saginaw,  Mich.,  4s,  1923,  . 

Salt  Lake  Co.,  Utah,  4is,  1926,  op.  1916, 

Salt  Lake  City,  Utah,  4^3,  1928,  op.  1918, 

Salt  Lake  City,  Utah,  sch.  4s,  1928,     . 

San  Diego,  Cal.,  4is,  1917-28,    . 

San  Diego,  Cal.,  4§s,  1929, 

Sandusky,  Ohio,  4s,  1920, 

San  Francisco,  Cal.,  City  and  Co.  5s,  1930, 

San  Francisco,  Cal.,  City  and  Co.  5s,  1920, 

Santa  Barbara,  Cal.,  4is,  1912-15, 

Santa  Barbara,  Cal.,  4is,  1916-28, 

Santa  Barbara,  Cal.,  4is,  1929-41, 

Sault  Ste.  Marie,  Mich.,  4s,  1921, 

Sault  Ste.  Marie,  Mich.,  4is,  1928, 

Savanna  Twp.,  111.,  sch.  4s,  1912-13, 

Savanna  Twp.,  111.,  sch.  4s,  1914-17, 

Savanna  Twp.,  111.,  sch.  4s,  1918-21, 

Schenectady,  N.  Y.,  4K  1916,    . 

Schenectady,  N.  Y.,  4|s.  1917-21, 

Schenectady,  N.  Y.,  4^s,  1922-26, 

Schenectady,  N.  Y.,  4|s,  1927-29, 

Scott  Co.,  Mo.,  6s,  1912,    . 

Scott  Co.,  Mo.,  6s,  1913,    . 

Scott  Co.,  Mo.,  6s,  1914-15, 

Scott  Co.,  Mo.,  63,  1916,    . 

Scott  Co.,  Mo.,  6s,  1917-18, 

Scott  Co.,  Mo.,  6s,  1919,    . 

Scranton,  Pa.,  4s,  1917-21, 

Scranton,  Pa.,  4s,  1922-24, 

Seattle,  Wash.,  4s,  1925,     . 

Seattle,  Wash.,  sch.  dist.  1  4s,  1922, 

Seattle,  Wash.,  4|s,  1929-31,       . 

Seattle,  Wash.,  sch.  4is,  1926-28, 

Sedalia,  Mo.,  4|s,  1927,  op.  1907, 

Sewickley,  Pa.,  4s,  1913,     . 

Sewickley,  Pa.,  4s,  1933,     . 

Sharosville,  Pa.,  4|s,  1916-27,     . 

Shelby  Co.,  Tenn.,  4s,  1925, 

Shenandoah,  la.,  5s,  1912,  op.  1909-11, 

Sheraden,  Pa.,  sch.  4s,  1934, 

Sherman,  Tex.,  4is,  1912-30,      . 

ShiaM'assee  Co.,  Mich.,  4s,  1915, 

Shiawassee  Co.,  Mich.,  4s,  1918, 

Silver  Bow  Co.,  Mont.,  5s,  1930,  op.  1920, 

Sioux  City,  la.,  4s,  1919,  op.  1914,       , 


Book  Value. 
$7,000  00 

11,000  00 

15,000  00 
8,000  00 

20,000  00 

10,000  00 
32,000  00 
25,000  00 

6,000  00 

8,500  00 

8,500  00 

12,000  00 

1,000  00 

20,000  00 

10,000  00 

15,000  00 

100,000  00 

150,000  00 

100,000  00 

33,500  00 

50,000  00 

65,000  00 

27,000  00 

55,000  00 

21,000  00 

25,000  00 

25,000  00 

5,500  00 

38,000  00  • 

19,000  00 
25,000  00 

15,000  00 

1,000  00 

79,000  00 

4,000  00 
3,000  00 

20,000  00 

2,000  00 

50,000  00  < 

50,000  00 
50,000  00 
60,000  00 
40,000  00 
35,000  00 

8,000  00 
15,000  00 
16,500  00 
50,000  00 

8,000  00 
20,000  00 
20,000  00 

2,000  00 

10,000  00 

25,000  00 

185,000  00 


Rate. 

97 

100 

101 

100 

101 

102 

100 

101 

102 

103 

99 

96 

100 

100 

101 

102 

100 

99 

100 

100 

98 

97 

99 

99 

100 

100 

98 

101 

99 

96 

101 

102 

101 

108 

104 

100 

101 

102 

98 

103 

100 

99 

98 

101 

102 

103 

104 

100 

101 

102 

103 

104 

105 

100 

99 

97 

97 

102 

101 

100 

100 

97 

101 

97 

100 

100 

100 

100 

99 

104 

100 


Market  Value. 

$6,790  00 

8,000  00 

3,030  00 

6,000  00 

10,100  00 

8,160  00 

5,000  00 

5,050  00 

5,100  00 

5,150  00 

9,900  00 

30,720  00 

25,000  00 

2,000  00 

2,020  00 

2,040  00 

8,500  00 

8,415  00 

12,000  00 

1,000  00 

19,600  00 

9,700  00 

14,850  00 

99,000  00 

151,500  00 

100,000  00 

32,830  00 

50,500  00 

64,350  00 

25,920  00 

52,520  00 

3,060  00 

21,210  00 

27,000  00 

26,000  00 

5,500  00 

18,685  00 

19,890  00 

18,620  00 

25,750  00 

3,000  00 

5,940  00 

5,880  00 

1,010  00 

13,260  00 

39,140  00 

29,120  00 

4,000  00 

3.030  00 

8,160  00 

4,120  00 

8,320  00 

2,100  00 

35,000  00 

14,850  00 

48,500  00 

48,500  00 

61,200  00 

40,400  00 

35,000  00 

8,000  00 

14,550  00 

16,665  00 

48,500  00 

8,000  00 

20,000  00 

20,000  00 

2,000  00 

9,900  00 

26,000  00 

185,000  00 
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Smythe  Co.,  Va.,  4|s,  1915-20.  . 

Somerville,  Mass.,  4s,  1912-37,  , 

South  Bend,  Wash.,  4s,  1927,      . 

South  Omaha,  Neb.,  sch.  5s,  1923, 

Spartanburg  Co.,  S.  C,  4s,  1922, 

Spokane,  Wash.,  4is,  1933, 

Spokane,  Wash.,  sch.  dist.  81  4s,  1920-21, 

Spokane,  Wash.,  sch.  dist.  81  4|s,  1928, 

Spokane,  Wash.,  sch.  dist.  81  45S,  1931, 

Springfield,  Vt.,  4s,  1933-37, 

Stafford,  Conn.,  4s,  1928,  . 

Stafford,  Conn.,  4s,  1929-37, 

Stanley,  Wis.,  5s,  1912,      . 

Stanley,  Wis.,  5s,  1913,      . 

Stanley,  Wis.,  5s,  1914,       . 

Stillwater,  Minn.,  6s,  1912, 

Stockton,  Cal.,  4s,  1912,     . 

Stockton,  Cal.,  4s,  1913-15, 

Stockton,  Cal.,  4s,  1916-19, 

Stockton,  Cal.,  4s,  1920,     . 

Stonington,  Conn.,  4s,  1928, 

Sufiield,  Conn.,  4s,  1912-18, 

Suffolk  Co.,  N.  Y.,  4is,  1912, 

Suffolk  Co.,  N.  Y.,  44s,  1913-15, 

Suffolk  Co.,  N.  Y.,  4|s,  1916-19, 

Suffolk  Co.,  N.  Y.,  4|s,  1920-23, 

Suffolk  Co.,  N.  Y.,  4|s,  1924, 

Sullivan,  Ind.,  5s,  1916,      . 

Summit  Co.,  Ohio,  4s,  1912, 

Syracuse,  N.  Y.,  4s,  1926-29, 

Tacoma,  Wash.,  5s,  1913,  . 

Tacoma,  Wash.,  4|s,  1929, 

Tacoma,  Wash.,  4is,  1931, 

Talbot  Co.,  Md.,  4s,  1913-17, 

Tama,  la.,  44s,  1917-21,  op.  1915, 

Taylor,  Pa.,  sch.  4is,  1914, 

Telfair  Co.,  Ga.,  5s,  1917-19, 

Telfair  Co.,  Ga.,  5s,  1920-25, 

Telfair  Co.,  Ga.,  5s,  1926-29, 

Telfair  Co.,  Ga.,  5s,  1930-32, 

Temple,  Tex.,  5s,  1947,  op.  1927, 

Tennessee  3s,  1913,  op.  1897,      . 

Ticonderoga,  N.  Y.,  sch.  Dist.  5  4^oS,  1917-24, 

Toledo,  Ohio,  4s,  1919, 

Topeka,  Kan.,  3fs,  1919,    . 

Torrington,  Conn.,  4s,  1929, 

Trenton,  Mo.,  44s,  1918-20,  op.  1913, 

Trenton,  Mo.,  sch.  44s,  1926,  op.  1916, 

Triadelphia,  W.  Va.,  sch.  5s,  1927-38,  op.  1919, 

Troy,  N.  Y.,  4s,  1918-21,  . 

Troy,  N.  Y.,  4s,  1922-26,  . 

Troy,  N.  Y.,  44s,  1920-21, 

Troy,  N.  Y.,  44s,  1928,       . 

Troy,  N.  Y.,  44s,  1929-31, 

Ulster  Co.,  N.  Y.,  4s,  1924-27, 

Union  Co.,  la.,  4s,  1912-17, 

Union  Co.,  la.,  44s,  1918-19, 

Union  Co.,  la.,  44s,  1920-21, 

Union,  la.,  sch.  44s,  1912-15,  op.  1910, 

Union  City,  Mich.,  5s,  1912, 

Union  City,  Mich.,  5s,  1913, 

Union  Co.,  N.  J.,  44s,  1920, 

Utica,  N.  Y.,  44s,  1912,      . 

Utica,  N.  Y.,  44s,  1913-14, 

Utica,  N.  Y.,  44s,  1916-19, 

Utica,  N.  Y.,  44s,  1920-23, 

Utica,  N.  Y.,  44s,  1924-28, 

Utica,  N.  Y.,  44s,  1929-30, 

Valparaiso,  Ind.,  4s,  1919,  op.  1914, 

Vergennes,  Vt.,  sch.  44s,  1915,  op.  1905, 

Vermont  4s,  1912,      .... 


Book  Value. 

Rate. 

Market  Value. 

$25,000  00 

100 

$25,000  00 

52,000  00 

100 

62,000  00 

24,000  00 

94 

22,560  00 

30,000  00 

104 

31,200  00 

25,000  00 

98 

24,500  00 

30,000  00 

102 

30,600  00 

20,000  00 

97 

19,400  00 

25,000  00 

101 

25,260  00 

60,000  00 

102 

51,000  00 

25,000  00 

100 

25,000  00 

20,000  00  I 

99 
98 

1,980  00 
17,640  00 

100 

2,500  00 

7,500  00  ■ 

101 

2,625  00 

102 

2,650  00 

11,000  00 

100 

11,000  00 

100 

1,300  00 

;ii,7oo  00  < 

99 
98 

3,861  00 
5,096  00 

97 

1,261  00 

25,000  00 

99 

24,750  00 

7,500  00 

100 

7,600  00 

100 

6,000  00 

101 

15,150  00 

65,000  00- 

102 

20,400  00 

103 

20,600  00 

,    104 

5,200  00 

18,000  00 

103 

18,540  00 

9,000  00 

100 

9,000  00 

50,000  00 

99 

49,600  00 

50,000  00 

100 

60,000  00 

50,000  00 

100 

60,000  00 

75,000  00 

102 

76,500  00 

6,000  00 

100 

5,000  00 

6,000  00 

100 

6,000  00 

20,000  00 

100 

20,000  00 

102 

3,060  00 

25,000  00  ■ 

103 
104 

9,270  00 
8,320  00 

105 

5,260  00 

26,000  00 

102 

25,500  00 

100,000  00 

98 

98,000  00 

16,000  00 

100 

16,000  00 

50,000  00 

100 

60,000  00 

8,000  00 

97 

7,760  00 

25,000  00 

99 

24,760  00 

16,000  00 

100 

16,000  00 

12,600  00 

100 

12,600  00 

25,000  00 

103 

25,760  00 

50,000  00 

r     100 
[      99 

20,000  00 
29,700  00 

16,800  00 

103 

16,274  00 

36,000  00  \ 

f    104 
[        105 

9,360  00 
28,350  00 

20,000  00 

99 

19,800  00 

27,000  00 

100 

27,000  00 

20,000  00  i 

r     103 

[    104 

10,300  00 
10,400  00 

5,300  00 

100 

6,300  00 

4,000  00 

f    100 
t    101 

2,000  00 
2,020  00 

25,000  00 

103 

25,750  00 

9,000  00 

f    100 
1    101 

3,000  00 
6,060  00 

102 

12,240  00 

42,000  00 

103 

12,360  00 

104 

12,480  00 

105 

6,300  00 

15,000  00 

100 

15,000  00 

3,000  00 

100 

3,000  00 

100,000  00 

100 

100,000  00 
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Vernon  Co.,  Mo.,  4is,  1918,  op.  1908, 
Vicksburg,  Miss.,  4|s,  1913-15,  . 
Vicksburg,  Miss.,  4^s,  1916-22,  . 
Villisca,  la.,  sch.  4s,  1912,  op.  1907, 
Vincennes,  Ind.,  4s,  1912-13, 
Waco,  Tex.,  5s,  1940, 
Wake  Co.,  N.  C,  5s,  1923, 
Walden,  Vt.,  4s,  1912-13,  . 
Walden,  Vt.,  4s,  1914-16,  . 
Walla  WaUa  Co.,  Wash.,  4s,  1921,  op.  1911 
Walla  Walla,  Wash.,  4is,  1919, 
Wallingford,  Conn.,  sch.  4s,  1936,  op.  1926, 
Walpole,  Mass.,  4K  1912-15,     . 
Walpole,  Mass.,  4is,  1916-21,     . 
Waltham,  Mass.,  4s,  1912-15,     . 
Waltham,  Mass.,  4s,  1916-27,     . 
Wapakoneta,  Ohio,  5s,  1912, 
Wapakoneta,  Ohio,  5s,  1913, 
Wapakoneta,  Ohio,  5s,  1914, 
Wapakoneta,  Ohio,  5s,  1915, 
Wapakoneta,  Ohio,  5s,  1916-17, 
Wapakoneta,  Ohio,  5s,  1918, 
Wapakoneta,  Ohio,  5s,  1919-20, 
Wapakoneta,  Ohio,  5s,  1921, 
Warren  Co.,  la.,  4s,  1918-19,      . 
Washington  Co.,  Pa.,  4s,  1912-15, 
Washington  Co.,  Pa.,  4s,  1921-25, 
Washington  Co.,  Pa.,  4|s,  1922-24, 
Washington  Co.,  Pa.,  4is,  1926-28, 
Waterbury,  Conn.,  4s,  1945-49, 
Waterbury,  Vt.,  4s,  1916-17,  op.  1901-2, 
Waterloo,  la.,  4s,  1912, 
Waterloo,  la.,  4is,  1917,  op.  1912, 
Waterloo,  la.,  sch.  4s,  1913,  op.  1908, 
Wausau,  Wis.,  4s,  1917-20, 
Wayne  Co.,  Ind.,  5s,  1912, 
Webb,  Mo.,  sch.  4|s,  1930,  op.  1920, 
Webster,  la.,  4^s,  1923,  op.  1913, 
Westchester  Co.,  N.  Y.,  4is,  1962-63, 
West  Plains,  Mo.,  sch.  4^s,  1924,  op.  1909, 
Whatcom  Co.,  Wash.,  4|s,  1922,  op.  1912, 
Wilkes-Barre,  Pa.,  sch.  4s,  1917-18, 
Wilkes-Barre,  Pa.,  sch.  4 is,  1929-30, 
Willimantic,  Conn.,  4s,  1934, 
Wilmington,  Del.,  4s,  1929, 
Wilmington,  Del.,  sch.  4|s,  1923, 
Winnebago  Co.,  la.,  4s,  1912-13, 
Winnebago  Co.,  la.,  4s,  1914-15, 
Winneshiek  Co.,  la.,  4s,  1912, 
Winooski,  Vt.,  4s,  1918,  op.  1908, 
Woburn,  Mass.,  4s,  1924-28, 
Worcester,  Mass.,  4s,  1916, 
Wright  Co.,  la.,  4^8,  1912, 
Wright  Co.,  la.,  A^s,  1913-15, 
Wright  Co.,  la.,  i^s,  1916-19, 
Wright  Co.,  la.,  4§s,  1920-21, 
Wyandotte,  Mich.,  4|s,  1934, 
Xenia,  Ohio,  4s,  1920, 
Xenia,  Ohio,  sch.  4^3,  1925, 
Xenia,  Ohio,  sch.  4^8,  1927-30, 
Yonkers,  N.  Y.,  4s,  1925,  . 
Yonkers,  N.  Y.,  4^3,  1916, 
Yonkers,  N.  Y.,  4|s,  1917-21, 
Yonkers,  N.  Y.,  4^3,  1922-26, 
Yonkers,  N.  Y.,  4|s,  1927-30, 
Youngstown,  Ohio,  sch.  4s,  1918-20, 
Zanesville,  Ohio,  4s,  1914-15, 
Zanesville,  Ohio,  sch.  4s,  1915,  op.  1905, 


Book  Value. 

$19,000  00 

I      27,000  00  ( 

1,000  00 

4,000  00 

50,000  00 

20,000  00 

}        9,000  00  I 

25,000  00 

20,000  00 

25,000  00 

}      29,000  00  I 

1      46,000  00  I 


28,000  00 


,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 

,000  00 

,500  00 
,000  00 
,000  00 
.000  00 


47,000  00 

40,000  00 

30,000  00 

1,500  00 

9,000  00 

40,000  00 

60,000  00 

45,000  00 
61,000  00 
50,000  00 


$18,475,796  84 


Rate. 
100 
100 
101 
100 
100 
106 
104 
100 

99 

96 

99 

98 
100 
101 
100 
101 
100 
101 
102 
103 
104 
105 
106 
107 

99 
100 

99 
102 
103 

99 
100 
100 
100 
100 

99 
100 
101 
100 
108 

99 
100 

99 
105 

99 

99 
103 
100 

99 
100 

99 
100 
101 
100 
101 
102 
103 
102 
100 
105 
106 

99 
101 
102 
103 
104 
100 
100 
100 


Market  Value. 

$19,000  00 

9,000  00 

18,180  00 

1,000  00 

4,000  00 

53,000  00 

20,800  00 

4,500  00 

4,455  00 

24,000  00 

19,800  00 

24,500  00 

12,000  00 

17,170  00 

12,000  00 

34,340  00 

2,000  00 

2,020  00 

2,040  00 

2,060  00 

4,160  00 

2,625  00 

11,130  00 

3,210  00 

15,840  00 

17,000  00 

19,800  00 

20,400  00 

30,900  00 

49,500  00 

26,000  00 

3,000  00 

20,000  00 

24,000  00 

31,680  00 

5,000  00 

25,250  00 

13,000  00 

43,200  00 

9,900  00 

40,000  00 

19,800  00 

52,500  00 

24,750  00 

49,500  00 

20,600  00 

2,000  00 

1,980  00 

8,500  00 

13,860  00 

15,000  00 

30,300  00 

3,000  00 

11,110  00 

23,460  00 

10,300  00 

40,800  00 

30,000  00 

1,575  00 

9,540  00 

39,600  00 

1,010  00 

12,240  00 

27,810  00 

20,800  00 

45,000  00 

61,000  00 

50,000  00 

$18,470,598  31 
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NEW  YORK  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  1841.    Commenced  business  1845. 

Daewin  p.  Kingsley,  President.  Seymour  M.  Ballard,  Secretary. 

Income. 
First  year's  premiums  on  original  policies,  ....  $7,410,347  45 

Dividends  applied  to  purchase  paid-up  additions,       .         .         .     1,163,234  32 
Consideration  for  life  annuities,        ......        618,614  70 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,   203,503  12 

Total  new  premiums,        ....      $9,395,699  59 
Renewal  premiums,  less  $95,919.14  for  reinsurance,    .         .         .  71,248,582  33 
Dividends  applied  to  pay  renewal  premiums,     ....    2,517,714  94 
Surrender  values  applied  to  pay  renewal  premiums,    .         .         .         45,664  65 
Renewal  premiums  on  deferred  annuities,  ....         46,863  24 

Total  renewal  premiums,  .         .         .    $73,858,825  16 


Total  premium  income,     ......  $ 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Dividends  left  with  company  to  accumulate,      .... 

Interest  on  mortgages,    .....      $4,545,944  53 

on  collateral  loans,      ....  6,233  33 

on  bonds, 17,370,396  31 

on  premium  notes  and  poHcy  loans,      .        5,610,702  34 

on  bank  deposits,        ....  289,671  86 

Discount  on  claims  paid  in  advance,  .         .  6,368  18 

Rent,  including  $274,546.12  for  occupancy  of 

own  buildings,     ...... 


5,254,524  75 

404,611  96 
52,252  30 


844,856  83  28,674,173  38 


Profit   on   sale   or  maturity   of   real   estate,   $50,000;    bonds, 
$98,660.02;  mortgages,  $42,206.15,        .... 

Increase  by  adjustment  in  book  value  of  bonds, 

Commissions  advanced  in  previous  years, 

Policy  fees,     ......... 

All  other, 


Total  income. 
Ledger  assets  Dec.  31,  1910, 

Total,     . 


190,866  17 

777,178  94 

51,047  99 

34,981  62 

7,209  32 

$113,446,846  43 

631,202,274  55 


$744,649,120  98 


Disbursements. 


Death  claims  and  additions,     . 
Matured  endowments  and  additions, 


$24,833,201  61 
5,643,773  60: 


Annuities  involving  life  contingencies,       .       '  . 

Surrender  values  paid  in  cash, 

Surrender  values  applied  to  pay  renewal  premiums, 

Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy  holders. 


^30,476,975  21 

1,583,183  18 
12,285,917  36 

45,664  65 
5,525,905  06 
2,517,714  94 
1,163,234  32 

52,252  30 

$53,650,847  02 
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Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies 
Dividends  held  on  dejDosit  surrendered, 
Commissions  to  agents:    new  policies,  $3,314,581.74;    renewals 

$1,488,025.46;  annuities,  $22,574.04,      .... 
Commuted  renewal  commissions,      ..... 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Agency  supervision,  traveUng  and  other  agency  expenses,   . 
Medical  examiners'  fees,  $298,884.16;  and  inspections,  $76,385.41 
Salaries  of  officers  and  home  office  employees,    . 
Rent,  including  $274,546.12  for  occupancy  of  own  buildings, 
Advertising,  printing,  postage,  etc., 
Legal  expenses,       .... 
Furniture  and  fixtures,    . 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate. 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees, 
All  other  hcenses,  fees  and  taxes. 
Loss  on  sale  or  maturity  of  bonds,    . 
Decrease  by  adjustment  in  book  value  of  bonds. 
Paid  agents  under  Nylic  contracts  in  lieu  of  renewal  commissions 
Restaurant,   ..... 
Investment  expenses, 
Interest,         ..... 
Travehng  expenses. 
Expense  of  trustees'  election,   . 
Commissions  paid  on  real  estate  sales, 
Examinations,         .... 
All  other  disbursements, 


Total  disbursements, 

Balance, 

Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Loans  to  policy  holders, 
Premium  notes  on  policies  in  force, 
Book  value  of  bonds  (schedule  A), 
Cash  in  office. 

Cash  in  company's  branch  offices, 
Cash  in  transit. 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Branch  offices  balances  (net),  ..... 
Bills  receivable,       .         .         . 

Total  ledger  assets,  ..... 

Non-Ledger  Assets, 

Interest  due  and  accrued  on: 

Mortgages, $1,205,713  55 

Bonds, 6,603,323  79 

Premium  notes  and  policy  loans,  .         .         .  280,340  27 

Other  assets, 24,536  54 

Rents  due  and  accrued,  .....  7,663  67 


$25,092  42 

216,064  98 

9,811  52 

4,825,181  24 

1,100  00 

1,098,183  33 

1,037,492  10 

375,269  57 

1,559,008  02 

527,640  07 

496,275  48 

9,659  16 

71,320  88 

210,957  36 

153,050  69 

767,809  03 

17,631  29 

273,067  52 

81,857  71 

867,586  24 

479,483  41 

43,131  81 

23,533  37 

11,987  77 

12,669  61 

19,109  66 

5,000  00 

20,992  86 

52,871  06 

36,943,685  18 


$677,705,435  80 

$10,616,711  90 

116,298,323  50 

108,945,787  09 

.    4,570,281  38 

429,764,482  53 

2,011  51 

77,234  44 

168,469  25 

1,410,386  96 

5,697,239  44 

149,757  80 

4,750  00 


$677,705,435  80 


8,121,577  82 
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New  Business.  Renewals. 

Uncollected  premiums,    .         .      $1,555,303  58  $4,726,167  95 

Deferred  premiums,        .         .           648,495  00  5,045,319  00 

Total,     ....      $2,203,798  58  $9,771,486  95 

Deduct  loading,      .         .         .           550,949  64  2,442,871  74 

Net  uncollected  and  deferred 

premiums,           .         .         .      $1,652,848  94  $7,328,615  21  $8,981,464  15 


Gross  assets, $694,808,477  77 

Assets  not  admitted. 
Branch  office  debit  balances,  • .         .         .         .         $220,846  28 

Bills  receivable, 4,750  00 

Accrued  interest  in  default,      ....  693,791  66 

Book  value  of  bonds  over  market  value,    .         .        8,065,570  44 
Special  deposits,  $100,328,551.28;  liability  in  off- 
set, 1100,328,551.28.  8,984,958  38 


Admitted  assets, $685,823,519  39 

Liabilities, 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 

interest  at  3  per  cent., $547,878,385  00 

Deduct  net  value  of  risks  reinsured,  .....       123,746  00 


Net  reserve, *$547,754,639  00 

Reserve  for  health  and  accident  benefits  contained  in  life  policies,  19,339  00 
Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,             2,731,350  52 

Surrender  values  claimable  on  terminated  policies,      .         .         .  260,203  91 
Death  losses  in  process  of  adjustment,  '    .         .         $879,538  79 

Death  losses  reported, 2,772,428  18 

Matured  endowments  due  and  unpaid,      .         .  224,484  10 

Death  losses  and  other  poHcy  claims  resisted,    .  360,331  35 

Annuity  claims  due  and  unpaid,       .         .         .           129,334  22  4,366,116  64 

Supplementary  contracts  not  involving  life  contingencies  due 

and  unpaid,         .........  449  83 

Dividends  left  to  accumulate  and  interest  thereon,     .         .         .  106,608  69 

Premiums  paid  in  advance,      .......  828,094  67 

Unearned  interest  and  rent  paid  in  advance,      ....  2,557,440  83 

Commissions  to  agents  due  or  accrued,      ....  60,540  44 

Miscellaneous  accounts  due  or  accrued,     .....  91,432  08 

Medical  examiners'  fees  due  or  accrued,    .....  19,955  80 

Legal  fees  due  or  accrued,        .         .         .         .         .      •    .         .  8,983  22 

Federal,  state  and  other  taxes  due  or  accrued,  ....  1,105,236  98 

Dividends  or  other  profits  due  policy  holders,    ....  494,277  24 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1912,    .       _ 4,580,217  00 

Dividends  apportioned  on  deferred  dividend  policies,  payable  dur- 
ing 1912, 7,109,926  32 

*  The  company  carries  an  additional  reserve  of  $20,252,322,  of  which  the  principal  part  is  the  sum 
required  to  change  the  value  of  policies  issued  on  the  Actuaries'  4  per  cent  basis  to  the  American  3  per 
cent  basis,  which  would  make  a  corresponding  reduction  in  surplus. 
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Held  for  deferred  dividends,  payable  after  1912,  viz. 


Twenty-year  period  policies. 
Fifteen-year  period  poUcies, 
Ten-year  period  pohcies. 
Five-year  period  pohcies, 
All  other  policies. 

Due  agents  under  NyUc  contracts. 
Reserve  for  Nylic  contracts,    . 
Reserve  for  unclaimed  receipts, 
Unassigned  funds  (surplus),     . 

Total  liabihties, 


$74,052,857  00 

7,371,266  00 

530,140  00 

445,926  00 

663,964  00  $83,064,153  00 

1,275  01 
.      1,538,444  00 

5,000  00 
.   29,119,835  21 


$685,823,519  39 


Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1910,      .         .      $4,578,992  59 
Received  during  1911,  old  policies,   .         .         .  811,060  65 

Restored  by  revival  of  policies,         .         ,         .  19,071  66 


Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies, 
Redeemed  by  maker  in  cash,   . 


$51,030  56 
152,625  38 
635,187  58 


5,409,124  90 


838,843  52 
1,570,281  38 


Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions. 


Total  Amount. 


Premium  notes  on  hand  Dec.  31,  1911, 

Exhibit  of  Policies. 
In  Force  Dec.  31,  1910. 

Number.  Amount.  Total  No. 

649,579  $1,362,741,649  00 

329,719   595,030,760  00 

27,095   103,804,077  00 

4,522,745  00  1,006,393  $2,066,099,231  00 


105,730   250,384,338  00 


Issued  during  the  Year. 

Whole  life,     . 
Endowment, 
All  other, 

73,628   $190,192,400   00 

30,999        53,701,800  00 

1,103          4,899,000  00 

Reversionary  additions,  . 

1,591,138  00 

Old  PoUcies  revived. 

Whole  life,     . 
Endowment, 
All  other. 

1,405        $3,296,500  00 

611          1,132,700  00 

39             120,000  00 

Reversionary  additions,  . 

6,817  00 

Old  Policies  increased. 

Whole  life,     . 
Endowment, 
All  other. 

$1,009,094  00 

984,404  00 

5,783,498  00 

Transfers.  Deductions. 

Whole  life,     . 
Endowment, 

3,689        $7,697,600  00 
2,202          2,776,500  00 

All  other, 

1,183          2,215,200  00 

2,055    4,556,017  00 


7,776,996  00 


7,074   $12,689,300  00 
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Whole  life,     . 
Endowment, 
All  other, 


Total, 


Whole  life,     . 

Endowment, 

All  other,       .         .    ' 

Reversionary  additions. 


By  death, 
maturity, 
expiry,     . 
surrender, 
lapse, 
decrease. 

Not  taken,    , 


Transfers,  Additions. 

Number.  Amount. 

376     $719,500  00 

173     237,800  00 

6,525        11,732,000  00 


Total  Amount. 


7,074      $12,689,300  00 


1,114,178  $2,328,816,582  00 


Terminated  during  the  Year. 

46,824    $122,164,046  00 

22,126        45,057,939  00 

8,030        22,678,096  00 

728,755  00 


76,980    $190,628,836  00 
How  terminated. 


9,981 

2,499 

7,026 

17,197 

17,400 

22,877 


$24,947,125  00 
5,547,554  00 
18,036,902  00 
36,919,458  00 
35,700,013  00 
6,874,784  00 
62,603,000  00 


76,980        190,628,836  00 


Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions, 


Policies  in  Force  Dec.  31,  1911. 

674,475  $1,428,097,497  00 

337,174  603,253,025  00 
.  25,549   101,420,947  00 

5,416,277  00  1,037,198: 


U38,187,746  00 


Schedule  A.    Bonds  owned  by  the  Company. 


Government  Bonds. 
Argentine  internal  loan  5s,  drawings,  . 
Argentine  internal  loan  5s,  drawings,  . 
Austrian  gold  rentes  4s,  perpetual, 
Austrian  Hungarian  rentes  4s,  perpetual, 
Austrian  Kronen  rentes  4s,  perpetual, 
Brazilian  general  5s,  drawings,    . 
British  consols  2§s,  1923,    . 
Cape  of  Good  Hope  3§s,  1949,  op.  1929, 
French  Congo  Bs,  drawings, 
French  rentes  3s,  perpetual, 
French  rentes  redeemable  3s,  drawings, 
French  W.  Africa  3s,  drawings,  . 
German  imperial  3s,  drawings,    . 
German  imperial  3  Is,  drawings, 
German  imperial  4s,  1918, 
Guadeloupe  (Colony  of)  4s,  drawings,  op.  1919, 
Hungarian  rentes  4s,  perpetual, 
Hungarian  Kronen  rentes  4s,  perpetual. 
Imp.  Chinese  Gov.,  H'wang  Rys.  5s,  draw.,  op.  1922 
Indo-China,  loan  of  1909  3s,  drawings, 
Italian  Government  3fs,  drawings, 
Italian  Government  3 Is,  drawings, 
Italian  Government  3s,  drawings, 
Jap.  imperial  5s,  drawings,  op.  1911, 
Madagascar  3s,  drawings, 
Madagascar  2|s,  drawings. 


Book  Value. 

S2,911,798  75 

680,185  60 

5,373,713  99 

1,017,410  63 

1,751,240  40 

528,976  25 

970,362  50 

49,168  26 

789,897  64 

3,752,007  04 

90,106  35 

2,312,934  45 

732,216  97 

1,106,433  62 

240,361  56 

87,457  97 

291,939  38 

366,922  50 

258,103  93 

586,219  97 

2,082,707  73 

373,791  54 

52  79 

64,028  79 

6,237  81 

2,412  78 


Rate. 
97 

100 
96 
91 
91 

100 
77 
98 
89 
95 
95 
88 
83 
92 

102 
99 
92 
91 
99 
89 

102 

102 
70 

100 
90 
79 


Market  Value. 

$2,961,410  00 

684,019  00 

5,343,027  84 

1,016,015  00 

1,751,240  40 

527,000  00 

1,002,925  00 

50,960  00 

775,541  55 

3,807,109  95 

87,641  30 

2,266,429  88 

735,540  19 

1,109,448  42 

242,760  00 

87,318  99 

288,236  00 

369,460  00 

263,340  00 

579,637  87 

2,108,547  77 

376,560  37 

54  04 

78,684  00 

6,166  35 

2,363  29 
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New  Zealand  deb.  4s,  1912-24, 

Prussian  consol.  3s,  drawings, 

Prussian  consol.  35s,  drawings, 

Prussian  consol.  4s,  1923,  . 

Prussian  consol.  4s,  1918,  . 

Prussian  notes  4Js,  1912,    . 

Queensland  deb.  S^s,  1950, 

Russian  Gov't  rentes  4s,  drawings, 

Russian  Gov't  Agrarians  4s,  drawings, 

Servian  State  loan  4s,  drawings, 

South  Australian  cons.  3s,  1916, 

South  Australian  Treas.  bills  4s,  1912, 

South  Australian  Treas.  bills  3^s,  1913-14, 

South  Australian  Treas.  bills  3fs,  1913-18, 

Spanish  interior  4s,  perpetual,     . 

Spanish  exterior  4s,  perpetual,     . 

Swedish  State  3^s,  drawings, 

Swiss  Gov't  loan  of  1883  4s,  optional, 

Swiss  Gov't  loan  of  1897  3s,  drawings, 

Swiss  Gov't  loan  of  1903  3s,  drawings, 

Tunisian  debt  3s,  drawings, 

U.  S.  of  Mexico  4s,  drawings, 

U.  S.  of  Mexico  ext.'  5s,  drawings, 

U.  S.  of  Mexico  int.  5s,  drawings. 

United  States  4s,  1925, 

Victorian  Government  3s,  1917, 

Wurtemberg  State  35s,  drawings, 

State,  County  and  Municipal  Bonds. 
Alamance  Co.,  N.  C.,  5s,  1959, 
Arizona  5s,  1942,  op.  1912, 
Asheville,  N.  C.,  5s,  1941, 
Atlanta,  Ga.,  4s,  1923, 
Atlanta,  Ga.,  4Js,  1918-20, 
Atlanta,  Ga.,  4^s,  1916,      . 
Atlantic  City,  N.  J.,  4|s,  1945, 
Augsburg,  Germany,  4s,  drawings, 
Baltimore,  Md.,  4s,  1955,  . 
Barmer,  Germany,  4s,  1940, 
Berlin,  Germany,  4s,  drawings, 
Birmingham,  Ala.,  5s,  1938-41, 
Boston,  Mass.,  3 is,  1924,  . 
Boston,  Mass.,  3|s,  1934,  . 
Boston,  Mass.,  3§s,  1944-45, 
Boston,  Mass.,  S-^s,  1935,  . 
Boston,  Mass.,  3^s,  1919,  . 
Boston,  Mass.,  4s,  1936,     . 
Bremen,  Germany,  35S,  optional 
Buffalo,  N.  Y.,  3K  1913,  . 
Buffalo,  N.  Y.,  3K  1915-17, 
Buffalo,  N.  Y.,  3K  1919,  . 
Butler  Co.,  Ohio,  44s,  1921, 
Butler  Co.,  Ohio,  44s,  1924, 
Canon  City,  Col.,  5s,  1931,  op.  1921, 
Charlotte,  N.  C,  4^s,  1941, 
Chattanooga,  Tenn.,  4|s,  1939-41, 
Chicago,  111.,  4s,  1912-24, 
Cocke  Co.,  Tenn.,  5s,  1919, 
Cocke  Co.,  Tenn.,  5s,  1924-29, 
Crefeld,  Germany,  4s,  drawings, 
Dallas,  Tex.,  6s,  1917, 
Dallas,  Tex.,  5s,  1928, 
DaUas,  Tex.,  5s,  1931, 
Danzig,  Germany,  4s,  drawings. 
Delta  Co.,  Col.,  5s,  1930,  op.  1920, 
Dortmund,  Germany,  4s,  dra'wdngs, 
Diisseldorf,  Germanv,  4s,  drawings, 
Duval  Co.,  Fla.,  5s,  1939, 
Essex  Co.,  N.  J.,  3.65s,  1915, 
Essex  Co.,  N.  J.,  3.65s,  1920, 
Essex  Co.,  N.  J.,  3.65s,  1925, 
Everett,  Wash.,  5s,  1931,   . 
Ft.  Worth,  Tex.,  6s,  1922, 


Book  Value. 

Rate. 

Market  Value. 

$72,997  50 

100 

.S72,997  50 

1,523,617 

10 

83 

1,532,851  14 

2,274,773 

71 

92 

2,280,972  01 

2,350,250 

00 

99 

2,356,200  00 

721,084 

67 

102 

728,280  00 

466,727 

92 

98 

466,480  00 

48,360 

83 

95 

46,231  75 

403,137 

31 

92 

359,260  00 

2,003,625 

00 

91 

1,944,852  00 

15,359 

14 

90 

18,585  90 

19,557 

25 

81 

19,709  33 

3,649 

88 

100 

3,649  88 

4,136 

53 

100 

4,136  53 

7,538 

90 

100 

7,543  08 

163,567 

50 

85 

164,050  00 

618,256 

20 

93 

605,240  28 

91,316 

68 

90 

81,610  20 

g,860 

00 

100 

3,860  00 

9,778 

44 

85 

8,202  50 

6,761 

61 

84 

5,674  20 

893,401 

17 

83 

858,618  40 

1,814,214 

64 

93 

1,792,110  00 

1,013,227 

47 

101 

1,031,624  10 

713,432 

51 

50 

358,508  80 

121,430 

72 

113 

113,000  00 

24,332 

50 

84 

20,439  30 

45,645 

54 

91 

39,959  01 

39,004 

33 

110 

38,500  00 

15,014 

26 

100 

15,000  00 

106,563 

96 

104 

107,120  00 

129,390 

55 

98 

129,360  00 

91,347 

73 

102 

91,800  00 

5,030 

35 

101 

5,050  00 

328,595 

12 

103 

332,690  00 

237,484 

83 

100 

238,000  00 

100,000 

00 

101 

101,000  00 

339,809 

87 

100 

333,200  00 

465,137 

22 

101 

470,183  28 

630,817 

26 

106 

636,000  00 

101,615 

30 

96 

96,000  00 

605,593 

18 

94 

564,000  00 

2,096,640 

13 

92 

1,913,600  00 

524,502 

24 

93 

485,460  00 

43,554 

46 

97 

43,650  00 

1,026,864  45 

101 

1,010,000  00 

106,058 

75 

89 

105,910  00 

16,666 

66 

99 

16,499  99 

13,333 

33 

98 

13,066  67 

6,666 

67 

97 

6,466  67 

10,283 

35 

104 

10,400  00 

20,675 

53 

105 

21,000  00 

60,000 

00 

100 

60,000  00 

101,817 

22 

101 

101,000  00 

163,693 

85 

102 

160,140  00 

1,184,542 

65 

100 

1,184,000  00 

12,341 

02 

102 

12,240  00 

56,708 

69 

104 

56,160  00 

283,783 

81 

100 

290,122  00 

97,400 

81 

107 

101,650  00 

103,487 

94 

107 

112,350  00 

243,933 

55 

108 

270,000  00 

992,670 

97 

100 

1,010,310  00 

19,952 

80 

102 

19,992  00 

897,772 

49 

100 

918,561  00 

272,676 

35 

100 

271,558  00 

269,757 

72 

108 

270,000  00 

2,000 

00 

99 

1,980  00 

65,000 

00 

98 

63,700  00 

130,000 

00 

96 

124,800  00 

103,160 

14 

103 

103,000  00 

211,467 

OS 

107 

214,000  00 
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Frankfort,  Germany,  4s,  drawings, 

Gait,  Ont.,  4|s,  1931, 

Galveston,  Tex.,  5s,  1923-27, 

Grainger  Co.,  Tenn.,  5s,  1940, 

Granville  Co.,  N.  C,  4K  1939, 

Greene  Co.,  Tenn.,  5s,  1920, 

Hamblen  Co.,  Tenn.,  5s,  1939,    . 

Hamilton  Co.,  Tenn.,  4is,  1941, 

Havana,  Cuba,  1st  6s,  drawings,  1939 

Hoke  Co.,  N.  C,  5s.  1913, 

Hoke  Co.,  N.  C.  5s,  1915-17, 

Hoke  Co.,  N.  C,  5s,  1919-25, 

Hoke  Co.,  N.  C,  5s,  1926-34, 

Hoke  Co.,  N.  C,  5s,  1935-42, 

Hudson  Co.,  N.  J.,  4s,  1946, 

Hudson  Co.,  N.  J.,  4is,  1950,      . 

Hutchinson,  Kans.,  4^s,  1961,  op.  1931, 

Jefferson  Co.,  Ala.,  6s,  1921, 

Jefferson  Co.,  Ala.,  6s,  1917, 

Jersey  City,  N.  J.,  5s,  1916, 

Jersey  City,  N.  J.,  5s,  1921, 

Jersey  City,  N.  J.,  7s,  1913, 

Lincoln,  Neb.,  44s,  1920-26, 

Los  Angeles,  Cal.,  4*s,  1914-15, 

Los  Angeles,  Cal.,  4*s,  1916-28, 

Los  Angeles,  Cal.,  44s,  1929-47, 

Las  Animas  Co.,  Col'.,  4is,  1931,  op.  1921, 

Lucerne,  Switzerland,  4s,  drawings, 

Macon  Co.,  Mo.,  5s,  1917, 

Macon  Co.,  Mo.,  5s,  1918-20, 

Macon  Co.,  Mo.,  5s,  1921-22, 

Macon  Co.,  Mo.,  5s,  1923-25, 

Macon  Co.,  Mo.,  5s,  1926-29, 

Madison  Co.,  Ala.,  5s,  1929,  op.  1919, 

Maisonneuve,  Que.,  4§s,  1951, 

Massachusetts  3s,  1929,      . 

Massachusetts  3s,  1936,      . 

Massachusetts  3s,  1939,      . 

Mecklenburg  Co.,  N.  C,  6s,  1920, 

Memphis,  Tenn.,  6s,  1915, 

Memphis,  Tenn.,  4|s,  1946, 

Middletown,  Conn.,  4s,  1915, 

Milwaukee,  Wis.,  4s,  1912-26, 

Milwaukee  Co.,  Wis.,  4s,  1912-25, 

Mobile  Co.,  Ala.,  5s,  1931, 

Mobile,  Ala.,  4is,  1937,       . 

Montgomery,  Ala.,  6s,  1918, 

Montgomery,  Ala.,  6s,  1921, 

Montgomery,  Ala.,  6s,  1924, 

Montgomery,  Ala.,  5s,  1940, 

Montreal,  Can.,  4s,  1944,   . 

Morris  Co.,  N.  J.,  4s,  1935, 

Morris  Co.,  Kan.,  4fs,  1913, 

Morris  Co.,  Kan.,  4fs,  1914-18, 

Morris  Co.,  Kan.,  4|s,  1919-23, 

Muskogee,  Okla.,  5s,  1929, 

Nashville,  Tenn.,  4s,  1919, 

Nashville,  Tenn.,  4s,  1924, 

Nashville,  Tenn.,  44s,  1940, 

New  York,  N.  Y.,  4"i:s,  1960,  op.  1930, 

New  York,  N.  Y.,  34s,  1913-14, 

New  York,  N.  Y.,  34s,  1929, 

New  York,  N.  Y.,  34s,  1942, 

New  York,  N.  Y.,  34s,  1953-54, 

New  York,  N.  Y.,  3s,  1924, 

New  York,  N.  Y.,  7s,  1916, 

New  York,  N.  Y.,  7s,  1917, 

New  York,  N.  Y.,  7s,  1918, 

New  York,  N.  Y.,  7s,  1919, 

New  York,  N.  Y.,  7s,  1920, 

New  York,  N.  Y.,  7s,  1921, 

New  York,  N.  Y.,  7s,  1922, 


Book  Value. 

Rate. 

Market  Value. 

$1,081,179  62 

101 

$1,081,710  00 

50,279 

08 

102 

49,980  00 

168,211 

62 

99 

167,310  00 

103,491 

35 

104 

104,000  00 

50,872 

65 

103 

52,530  00 

25,600 

21 

103 

25,750  00 

42,493 

59 

104 

41,600  00 

102,981 

51 

103 

103,000  00 

24,744 

81 

106 

26,796  59 

1,003 

79 

100 

1,000  00 

2,021 

97 

101 

2,020  00 

13,300 

09 

102 

13,260  00 

18,612 

37 

103 

18,540  00 

27,120 

30 

104 

27,040  00 

504,692 

78 

100 

500,000  00 

390,585 

86 

107 

406,600  00 

126,461 

34 

102 

127,500  00 

102,370 

30 

110 

110,000  00 

193,304 

88 

107 

203,300  00 

694,000 

00 

104 

721,760  00 

97,943 

34 

107 

103,790  00 

39,301 

67 

104 

40,560  00 

46,139 

39 

101 

45,955  00 

25,000 

00 

100 

25,000  00 

195,000 

00 

101 

196,950  00 

280,000 

00 

102 

285,600  00 

93,773 

87 

100 

94,000  00 

71,217 

00 

100 

71,217  00 

13,155 

70 

103 

13,390  00 

44,877 

91 

104 

45,760  00 

22,598 

50 

105 

23,100  00 

77,581 

76 

106 

79,500  00 

47,882 

04 

107 

49,220  00 

30,055 

78 

102 

30,600  00 

313,215 

85 

101 

310,157  52 

744,937  42 

89 

654,150  00 

25,388 

53 

86 

21,500  00 

3,991,196  69 

85 

3,351,550  00 

5,353 

49 

109 

5,450  00 

100,939 

85 

104 

104,000  00 

301,471 

53 

102 

306,000  00 

50,000 

00 

100 

50,000  00 

310,745 

76 

100 

309,000  00 

320,877 

93 

100 

315,000  00 

125,624 

54 

106 

124,020  00 

94,463 

27 

100 

100,000  00 

94,289 

85 

107 

97,370  00 

99,503 

64 

109 

103,550  00 

14,521 

77 

112 

15,680  00 

64,466 

38 

106 

65,720  00 

101,828 

61 

100 

100,000  00 

260,000 

00 

98 

254,800  00 

4,522 

62 

100 

4,500  00 

22,815 

55 

101 

22,725  00 

23,103 

86 

102 

22,9.50  00 

79,403 

04 

103 

76,220  00 

300,000 

00 

98 

294,000  00 

462,654 

62 

97 

485,000  00 

257,516 

45 

103 

257,500  00 

1,570,827 

57 

102 

1,581,000  00 

600,623 

17 

99 

594,000  00 

1,152,428  94 

92 

1,058,000  00 

405,302 

59 

89 

356,000  00 

6,698,021 

84 

88 

5,808,000  00 

406,842 

47 

89 

356,000  00 

1,019 

81 

111 

1,110  00 

1,023 

85 

113 

1,130  00 

1,027 

62 

115 

1,150  00 

1,031 

19 

117 

1,170  00 

1,034 

50 

118 

1,180  00 

1,037 

62 

120 

1,200  00 

1,040 

53 

122 

1,220  00 

180 
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New  York,  N.  Y.,  7s,  1923, 
New  York,  N.  Y.,  7s,  1924, 
New  York,  N.  Y.,  7s,  1925, 
New  York,  N.  Y.,  7s,  1926, 
New  York,  N.  Y.,  7s,  1946, 
New  York,  N.  Y.,  7s,  1967-70, 
New  York,  N.  Y.,  7s,  1973-74, 
New  York,  N.  Y.,  7s,  1979-80, 
New  York,  N.  Y.,  7s,  2123-47, 
New  York,  N.  Y.,  3s,  1913, 
New  York,  N.  Y.,  3s,  1916, 
North  Bergen,  N.  J.,  5s,  1941, 
North  Knoxville,  Tenn.,  5s,  1919, 
North  Vancouver,  B.  C,  5s,  1960, 
Norwalk,  Conn.,  3|s,  1918, 
Oklahoma  43,  1920,    . 
Ontario,  Can.,  3fs,  1936,    . 
Pawtucket,  R.  I.,  4^s,  1950, 
Philadelphia,  Pa.,  3is,  1934, 
Pueblo  Co.,  Col.,  4is,  1931,  op.  1921, 
Putnam  Co.,  Tenn.,  4^3,  1939-41, 
Quebec,  Que.,  4^s,  1914-22, 
Quebec,  Que.,  3^3,  1930,     . 
Quebec,  Que.,  3^s,  1931-33, 
Raleigh,  N.  C,  5s,  1939,    . 
Richmond,  Va.,  4s,  1925-26, 
Ridgewood,  N.  J.,  5s,  1913-14,   . 
Ridgewood,  N.  J.,  5s,  1915, 
Ridgewood,  N.  J.,  5s,  1916-17,    . 
Ridgewood,  N.  J.,  5s,  1918-20,   . 
Ridgewood,  N.  J.,  5s,  1921-22,  . 
Ridgewood,  N.  J.,  5s,  1923-25,   . 
Ridgewood,  N.  J.,  5s,  1926, 
Rock  Hill,  S.  C,  5s,  1951,  op.  1931, 
Rome,  Ga.,  4^3,  1926, 
Rotterdam,  Holland,  4s,  drawings, 
St.  Boniface,  Man.,  5s,  1931, 
St.  Joseph,  Mo.,  4s,  1914, 
St.  Louis,  Mo.,  4s,  1928,     . 
Salt  Lake  City,  Utah,  5s,  1913-14, 
Salina,  Kan.,  4|s,  1931, 
San  Diego  Co.,  Cal.,  4§s,  1935-49, 
Seattle,  Wash.,  5s,  1912,     . 
Seattle,  Wash.,  4^s,  1912-15, 
Seattle,  Wash.,  4*s,  1916-26, 
Shelby  Co.,  Tenn.,  4s,  1955, 
Spokane,  Wash.,  4^3,  1929, 
Stockholm,  Sweden,  4s,  drawings, 
Sumter,  S.  C,  5s,  1951,  op.  1931, 
Toronto,  Can.,  3is,  1913-14, 
Vera  Cruz,  Mex.,  5s,  1930,  optional, 

Railroad  Bonds. 
Adirondack  1st  4^3,  1942, 
Am.  Dock  &  Improve.  Co.  1st  5s,  1921, 
Atch.,  Top.  &  Santa  Fe  adi.  4s,  1995, 
Atch.,  Top.  &  Santa  Fe  deb.  4s,  1912-13, 
Atch.,  Top.  &  Santa  Fe  deb.  4s,  1914, 
Atch.,  Top.  &  Santa  Fe  (E.  Okla.  Div.)  43, 
Atch.,  Top.  &  Santa  Fe,  gen.  4s,  1995, 
Atch.,  Top.  &  S.  Fe  (T.  Sh.  Line)  4s,  1958, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Atlantic  Coast  Line  (L.  &  N.)  4s,  1952, 
Atlantic  Coast  Line  equip.  44s,  1912-21, 
Austin  &  Northwestern  1st  5s,  1941,   . 
Bait.  &  Ohio  4s,  1948, 

Bait.  &  Ohio  (P.,  L.  E.  &  W.  Va.)  4s,  1941, 
Bait.  &  Ohio  prior  lien  34s,  1925, 
Bait.  &  Ohio  (So.  W.  Div.)  3is,  1925, 
Beech  Creek  ext.  1st  3is,  1951,  . 
Big  Sandy  1st  4s,  1944,      . 
Boston  &  N.  Y.  Air  Line  1st  4s,  1955, 
Buffalo,  N.  Y.,  &  Erie  1st  7s,  1916,      . 
Buffalo,  Roch.,  &  Pitts,  cons.  4*s,  1957, 


1928, 


Book  Value. 

Rate. 

Market  Value. 

$1,043  34 

124 

$1,240  00 

1,045  88 

125 

1,250  00 

1,048  31 

127 

1,270  00 

1,050  59 

128 

1,280  00 

537  78 

147 

735  00 

3,784  55 

155 

5,425  00 

1,081  30 

156 

1,560  00 

1,621  95 

157 

2,355  00 

3,243  90 

160 

4,800  00 

300,531  66 

98 

294,000  00 

603,588  76 

95 

475,000  00 

191,131  97 

108 

187,920  00 

100,000  00 

104 

104,000  00 

103,933  09 

105 

105,000  00 

252,097  80 

97 

242,. 500  00 

46,000  00 

100 

46,000  00 

45,971  57 

94 

47,000  00 

100,408  93 

107 

101,650  00 

2,535,148  80 

94 

2,350,000  00 

302,936  03 

100 

300,000  00 

149,641  27 

100 

150,000  00 

200,000  00 

100 

200,000  00 

413,130  13 

93 

395,250  00 

257,770  15 

92 

248,400  00 

156,905  87 

106 

159,000  00 

127,721  81 

98 

127,400  00 

10,127  78 

101 

10,100  00 

5,106  75 

102 

5,100  00 

10,293  28 

103 

10,300  00 

15,623  03 

104 

15,600  00 

10,525'  78 

105 

10,500  00 

15,936  34 

106 

15,900  00 

4,813  41 

107 

4,815  00 

25,618  68 

103 

25,750  00 

162,913  94 

100 

163,000  00 

369,036  00 

101 

372,726  36 

104,736  46 

106 

105,752  67 

185,533  35 

100 

187,000  00 

506,578  49 

101 

505,000  00 

350,037  61 

101 

353,500  00 

30,146  23 

102 

30,600  00 

53,105  82 

103 

51,500  00 

499,987  81 

100 

500,000  00 

62,000  00 

100 

62,000  00 

70,000  00 

101 

70,700  00 

509,373  48 

95 

475,000  00 

284,765  76 

102 

274,380  00 

200,146  38 

100 

202,203  08 

15,550  99 

105 

15,7.50  00 

627,883  30 

99 

628,650  00 

232,263  02 

93 

231,343  08 

662,988  69 

104 

676,000  00 

401,501  28 

109 

436,000  00 

1,440,318  60 

91 

1,729,000  00 

2,485,202  14 

100 

2,500,000  00 

1,473,579  30 

99 

1,485,000  00 

445,008  14 

96 

480,000  00 

3,095,515  86 

99 

3,474,900  00 

1,181,008  08 

93 

1,166,220  00 

2,375,777  67 

95 

2,366,450  00 

4,694,533  10 

95 

4,750,000  00 

248,897  11 

100 

250,000  00 

31,576  80 

105 

31,500  00 

3,931,245  42 

98 

3,856,300  00 

2,284,133  31 

91 

2,093,000  00 

1,028,832  61 

92 

1,012,000  00 

2,718,048  36 

91 

2,641,730  00 

417,491  18 

87 

382,800  00 

244,281  01 

88 

247,280  00 

817,793  43 

99 

813,780  00 

54,103  62 

109 

54,500  00 

53,669  35 

106 

53,000  00 
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Chic, 
Chic, 
Chic, 
Chic, 


Burl.,  C.  R.  &  Nor.  1st  cons.  5s,  1934, 

Canada  Sou.  1st  ext.  6s,  1913,     .  .     • 

Canada  Sou.  2d  5s,  1913,   . 

Can.  Nor.  1st  4s,  1929-30, 

CaroHna,  Clinch.  &  Ohio  1st  5s,  193S, 

Cedar  Rap.,  I.  F.  &  Nor.  W.  1st  5s,  1921, 

Central  New  England  1st  4s,  1961,      . 

Central  Pac  1st  ref.  4s,  1949,      . 

Cent.  Pac.  T.  Sh.  Line  4s,  1954, 

Central  R.R.  &  B.  Co.,  Ga.,  col.  tr.  Ss,  1937, 

Cent,  of  N.  J.,  equip.  4s,  1912,    . 

Cent,  of  N.  J.,  gen.  5s,  1987, 

Charleston  &  Savannah  1st  7s,  1936,   . 

Chesapeake  &  Ohio  1st  cons.  5s,  1939, 

Chesapeake  &  Ohio  gen.  4|s,  1992, 

Chic.  &  Alton  ref.  3s,  1949, 

Chic,  Burl.  &  Quincy  (111.  Div.)  3^s,  1949, 

Chic,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 

Chic.  &  Eastern  111.  1st  cons.  6s,  1934, 

Chic.  &  East.  111.  gen.  cons.  1st  5s,  1937, 

Chic,  Ind.  &  So.  4s,  1956, 

Ind.  &  Louis,  ref.  4s,  1947, 

Ind.  &  Louis,  ref.  5s,  1947, 

Ind.  &  Louis,  ref.  6s,  1947. 

Ind.  &  Louis,  equip.  42S,  1912, 
Chic,  Ind.  &  Louis,  equip.  4§s,  1913-16, 
Chic,  Ind.  &  Louis,  equip.  4is,  1917-19, 
Chic,  Ind.  &  Louis,  equip.  4is,  1920-21, 
Chic,  Ind.  &  St.  L.  Sh.  Line  4s,  1953, 
Chic,  Lake  Sh.  &  East.  1st  44s,  1969, 
Chic,  Mil.  &  St.  P.  gen.  3is,  1989,      . 
Chic,  Mil.  &  St.  P.  gen.  4s,  1989, 
Chic  &  N.  W.  deb.  5s,  1921,       . 
Chic.  &  N.  W.  gen.  3is,  1987,     . 
Chic.  &  N.  W.  6s,  1929,      . 
Chic.  &  N.  W.  cons.  7s,  1915,     . 
Cliic,  Rock  Is.  &  Pac.  gen.  4s,  1988,  . 
Chic,  Rock  Is.  &  Pac  equip.  4^3,  1921-25, 
Chic.  &  St.  Louis  1st  6s,  1915,    . 
Chic,  St.  P.,  M.  &  O.  cons.  6s,  1930, 
Chic  &  W.  Ind.  cons.  4s,  1952,  . 
Chic.  &  W.  Ind.  gen.  6s,  1932,    . 
Chinese  E.  Ry.  4s,  1979,    . 
Cin.,  Dayton  &  Ironton  1st  5s,  1941,  . 
Cin.,  Ham.  &  Dayton  gen.  5s,  1942,    . 
Cin.,  Ind.,  St.  L.  &  Chic.  1st  4s,  1936, 
Cin.,  Sandusky  &  Clev.,  1st  cons.  5s,  1928, 
Clev.,  Cin.,  Chic.  &  St.  L.  gen.  4s,  1993,       . 
Clev.,  Col.,  Cin.  &  Ind.  1st  cons.  7s,  1914, 
Clev.,  Col.,  Cin.  &  Ind.  gen.  coiis.  6s,  1934, 
Clev.,  Lor.  &  Wheeling  1st  cons.  5s,  1933,    . 
C,  L.  &  W.  1st  cons,  stamped  5s,  1933,  op., 
Clev.,  Term.  &  Val.  1st  4s,  1995, 
Col.  &  Southern  1st  4s,  1929,       . 
Col.  &  Sou.  ref.  and  ext.  4§s,  1935,      . 
Cons.  Ry.  Russia  4s,  drawings,  . 
Denver  &  Rio  Grande  1st  cons.  4s,  1936, 
Denver  &  Rio  Grande  1st  cons.  413,  1936, 
Detroit  &  Mackinac,  mtg.  4s,  1995, 
Duluth  &  Iron  Range  1st  5s,  1937, 
Duluth,  Missabe  &  Nor.  gen.  5s,  1941, 
Eastern  Ry.,  France,  3s,  drawings. 
East.  Ry.  of  Minn.,  (Nor.  Div.)  4s,  1948, 
E.  Tenn.,  Va.  &  Ga.  cons.  5s,  1956,     . 
Elgin,  Joliet  &  East.  1st  5s,  1941, 
El  Paso  &  Rock  Is.  5s,  1951, 
Empress  Elizabeth  1st  5iS,  drawings, 
Empress  Elizabeth  2d  5j3,  drawings,   . 
Empress  Elizabeth  R.R.  3d  5s,  drawings, 
Erie  R.R.,  1st  cons.  7s,  1920,      . 
Erie  Penn.  col.  tr.  4s,  1951, 
Erie  gen.  lien  43,  1996, 
Evansville  &  Ind.  1st  cons.  63,  1926,    . 


Book  Value. 

$1,193,042  35 

67,000  00 

72,298  88 

2,905,762  50 

1,463,532  85 

469,918  84 

2,439,993  47 

4,932,921  40 

609.203  94 
1,018,804  37 

104,815  20 
2,416,504  08 
446,708  35 
2,183,011  13 
3,342,932  81 
5,412,577  14 
2,048,701  10 
2,600,023   12  ^ 

250,456  00 

1,694,307  92 

2,059,319  03 

1,623,226  11 

117,935  14 

703,597  96 

44,970  10 

179,373  36 

134,058  30 

89,176  55 

790,429  95 

3,081,676  46 

1,588,148  03 

2,000,000  00 

2,028,201  70 

994,716  55 

451,874  66 

434,643  92 

522,514  89 

269,248  70 

256,354  00 

2,334,330  60 

3,397,462  46 

816,460  93 

44,591  44 

548,676  91 

1,131,301  43 

221,371  88 

586,607  64 

2,895,392  70 

511,929  45 

1,037,376  19 

240,385  42 

80,059  47 

37,716  32 

821,309  01 

735,879  63 

7,033,781  65 

684,910  30 

734,822  42 

47,075  25 

57,634  50 

1,031,276  75 

4,238,987  83 

1,736,176  49 

652,246  38 

207,134  97 

419,881  88 

28,601  88 

8,871  63 

52,723  50 

3,173,112  65 

3,308,438  35 

221.204  54 
479,896  89 


Rate. 

Ill 
102 
100 
100 

98 
105 

93 

96 

93 
103 
100 
122 
137 
111 
102 

71 

88 
100 
124 
110 

92 

93 
109 
127 
100 

99 

98 

97 

96 
104 

87 

99 
105 

87 
112 
108 

96 

98 
106 
123 

92 
109 

88 
104 
103 

98 
107 

93 
106 
124 
111 
110 

94 

97 

97 

94 

89 

97 

90 
107 
104 

83 

98 
111 
110 
102 
106 
104 
102 
118 

89 

79 
110 


Market  Value. 

$1,221,000  00 

68,340  00 

72,000  00 

2,919,986  67 

1,470,000  00 

514,500  00 

2,418,000  00 

4,800,000  00 

613,800  00 

1,030,000  00 

105,000  00 

2,928,000  00 

442,510  00 

2,220,000  00 

3,286,440  00 

4,079,660  00 

1,980,000  00 

2,550,000  00 

279,000  00 

1,686,300  00 

2,070,000  00 

1,606,110  00 

117,720  00 

699,770  00 

45,000  00 

178,200  00 

132,300  00 

87,300  00 

768,000  00 

3,042,000  00 

1,392,000  00 

1,980,000  00 

2,100,000  00 

870,000  00 

449,120  00 

432,000  00 

504,000  00 

270,480  00 

265,000  00 

2,460,000  00 

3,220,000  00 

874,180  00 

38,060  00 

535,600  00 

1,171,110  00 

223,440  00 

612,040  00 

2,790,000  00 

519,400  00 

1,302,000  00 

277,500  00 

82,500  00 

37,600  00 

837,110  00 

727,500  00 

7,793,070  00 

712,000  00 

679,000  00 

72,900  00 

55,640  00 

1,006,720  00 

4,028,217  84 

1,666,000  00 

718,170  00 

203,500  00 

408,000  00 

27,112  68 

8,444  80 

49,694  40 

3,380,700  00 

3,115,000  00 

204,610  00 

509,300  00 
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Evansville  &  Ind.  1st  6s,  1924,   . 

Evansville  &  Terre  Haute  1st  cons.  6s,  1921, 

Evansville  &  Terre  Haute  1st  gen.  5s,  1942, 

Flint  &  Pfere  Marquette  6s,  1920, 

Florida,  East  Coast  1st  4^8,  1959, 

Florida  Southern  1st  4s,  1945,     . 

Franco-Ethiopian  3  is,  drawings, 

Fremont,  Elk.  &  Missouri  Valley  cons.  6s,  1933, 

Georgia  Southern  &  Florida  1st  5s,  1945, 

Greenbrier  Ry.  1st  4s,  1940, 

Hocking  Valley  1st  cons.  45S,  1999, 

Houston,  E.  &  W.  Texas  1st  5s,  1933, 

111.  Cent.  (Louis.  Div.  &  Term.)  S^s,  1953, 

111.  Central  (Omaha  Div.)  3s,  1951,      . 

111.  Cent.  (St.  L.  Div.  &  Term.)  3is,  1951, 

111.  Cent.,  Main  line  ext.  3§s,  1951,      . 

111.  Cent.  ref.  4s,  1955,        ... 

Ind.  &  St.  Louis  1st  7s,  1919,      . 

Indo-China  &  Yunnan  Ry.,  3s,  drawings, 

Internat.  &  Gt.  Nor.  equip.  5s,  1912-13, 

Internat.  &  Gt.  Nor.  1st  6s,  1919, 

la.,  Minn.  &  N.  W.  1st  3K  1935, 

Jamestown,  Franklin  &  Clearfield  1st  4s,  1959, 

Kanawha  &  Hk.  CI.  Co.  1st  5s,  1951, 

Kansas  City,  Ft.  Scott  &  Mem.  ref.  4s,  1936, 

Kansas  Citv  Term.  1st  4s,  1960, 

Kentucky  Central  1st  4s,  1987,  . 

Lake  Erie  &  Western  2d  5s,  1941, 

Lake  Shore  &  Mich.  Sou.  deb.  4s,  1928, 

Lake  Shore  &  Mich.  Southern  1st  3§s,  1997 

Lehigh  Valley  1st  4 |s,  1940, 

Lehigh  Valley  Term.  1st  5s,  1941, 

Lehigh  &  Wilkes  Barre  Coal  Co.,  m.  5s,  1912, 

Lehigh  &  Wilkes-Barre  Coal  Co.  cons.  4s,  1930, 

Lerouville-Sedan  Ry.  annuities  5s,  drawings. 

Long  Dock  Co.  1st  6s,  1935, 

Long  Island  ref.  4s,  1949,  . 

Louisiana  Western  1st  6s,  1921, 

L.  &  N.  (A.,  K.  &  C.  Div.)  4s,  1955,   . 

Louis.  &  Nash.  1st  col.  tr.  5s,  1931,     . 

Louis.  &  Nash.  (M.  &  M.)  Us,  1945, 

Louis.  &  Nash.  (N.  O.  &  M.  Div.)  6s,  1930, 

Louis.  &  Nash.  (St.  L.  Div.)  6s,  1921, 

Louis.  &  Nash.-Sou.  (Monon.  col.)  4s,  1952 

Louis.  &  Nash.  Term.  1st  4s,  1952,      . 

Louis.  &  Nash,  unified  4s,  1940, 

Mahoning  Coal  1st  5s,  1934, 

Manitoba  &  S.  East.  1st  4s,  1929, 

Manitowoc,  Gr.  Bay  &  No.  W.  1st  3is,  1941, 

Metropol.  St.,  N.  Y.,  gen.  5s,  1997,      . 

Mich.  Central  1st  SJs,  1952, 

Mich.  Cent.,  .Jack.  (L.  &  S.  Div.)  1st  Sis,  1951, 

Mich.  Cen.,  .Joliet  &  No.  (I.  Div.)  1st  4.s,  1957, 

Midland  of  N.  J.,  1st  ext.  5s,  1940,      . 

Mil.  Elec.  Ry.  &  Lt.  Co.  cons.  5s,  1926, 

Mil.  &  Nor.  1st  ext.  4is,  1913,    . 

Minn.,  St.  P.  &  Sault  Ste.  M.  1st  cons.  4s,  1938, 

Minneapolis  Union  1st  5s,  1922, 

Mobile  &  Ohio  1st  6s,  1927, 

Mobile  &  Ohio  (Montgomery  Div.)  5s,  1947, 

Mohawk  &  Malone  3^8,  2002,     . 

Mont.  Central  1st  5s,  1937, 

Mont.  Central  1st  6s,  1937, 

Morgan's  La.  &  Tex.  R.R.  &  S.S.  1st  7s,  1918, 

Moscow,  Jar.  &  Arch.  4s,  drawings,     . 

Moscow,  Kazan,  4s,  drawings,     . 

Moscow,  Kiew  &  Woronege  4s,  drawings, 

Moscow-Riasan  4s,  drawings, 

Moscow,  Windau  &  Ryb.  4s,  draw.,  1897-8, 

Moscow,  Windau  &  Ryb.  4s,  drawings,  1903, 

Nash.,  Chat.  &  St.  L.,  1st  cons.  5s,  1928,     . 

Nash.,  Chat.  &  St.  L.,  1st  7s,  1913,     . 

National  of  Mexico  gen.  4s,  1977, 


Book  Value. 

$192,191  42 
320,363  29 
75,116  46 
108,490  98 
543,707  35 
256,737  12 

2,629,119  26 

1,165,362  77 

99,516  51 

975,863  77 

2,617,118  27 
220,413  05 

3,085,269  14 
334,489  07 

2,775,471  67 
977,011  26 
487,874  33 
149,853  06 
146,716  08 
74,923  91 

1,216,722  17 
527,128  79 

1,065,642  42 

564,964  98 

168,769  91 

48,769  80 

47,396  63 

921,064  26 

4,881,005  20 

4,142,124  50 
806,424  62 
430,553  25 
379,175  50 
398,948  40 
14,634  95 

1,325,900  82 

3,3.54,604  59 
307,416  30 

1,740,582  68 
167,551  63 

1,029,979  02 
263,847  34 
213,846  59 

2,348,226  59 
488,375  89 

6,284,624  20 
371,441  89 
196,614  64 
616,.350  .35 
748,750  00 

5,124,796  57 
189,943  17 
975,423  57 
■854,771  04 
246,769  10 
50,000  00 

2,397,893  96 
510,412  91 
430,068  16 
326,230  21 

2,703,637  16 

1,437,084  66 
168,441  82 
803,905  91 
202,475  19 

1,294,049  59 

21,094  91 

12,335  48 

851,275  68 

16,843  41 

578,169  00 

569,851  26 

285,938  88 


Rate. 

110 

112 

102 

110 

97 

93 

88 

127 

108 

90 

103 

105 

85 

75 

86 

90 

96 

117 

81 

100 

109 

88 

94 

98 

80 

98 

95 

104 

94 

89 

105 

113 

100 

98 

114 

125 

96 

109 

92 

110 

105 

122 

114 

90 

95 

99 

112 

99 

87 

97 


97 

111 

104 

100 

97 

106 

116 

110 

84 

112 

128 

113 

90 

90 

91 

90 

90 

92 

110 

104 


Market  Value. 
$220,000  00 
336,000  00 
76,500  00 
110,000  00 
528,650  00 
252,960  00 

2,507,042  21 

1,270,000  00 
108,000  00 
918,000  00 

2,575,000  00 
262,500  00 

2,651,150  00 
312,750  00 

2,432,940  00 
900,000  00 
480,000  00 
164,970  00 

139.759  02 
75,000  00 

1,188,100  00 
528,000  00 

1,057,500  00 

529,200  00 

160,000  00 

49,000  00 

47,500  00 

936,000  00 

4,700,000  00 

4,005,000  00 
840,000  00 
452,000  00 
380,000  00 
411,600  00 
14,961  36 

1,402,500  00 

3,264,000  00 
327,000  00 

1,789,400  00 
165,000  00 

1,050,000  00 
257,420  00 

209.760  00 
2,281,500  00 

475,000  00 

6,211,260  00 

448,000  00 

197,535  29 

592,470  00 

970,000  00 

4,511,760  00 

190,080  00 

970,000  00 

868,020  00 

260,000  00 

50,000  00 

2,322,180  00 

540,600  00 

412,380  00 

316,800  00 

2,352,000  00 

1,388,800  00 

163,840  00 

847,500  00 

183,258  00 

1,385,303  40 

21,.328  13 

11,138  40 

771,334  20 

17,250  00 

619,300  00 

568,880  00 

279,500  00 
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New  England  cons.  5s,  1945, 

New  England  cons.  4s,  1945, 

N.  H.  &  Nor.  ref.  4s,  1956, 

New  Orleans  Term.  1st  4s,  1953, 

N.  Y.  Cent.  Lines  equip.  4|s,  1923-25, 

N.  Y.  Cent.  &  Hudson  River  deb.  4s,  1934, 

N.  Y.  Cent.  &  Hudson  River  3§s,  1997, 

N.  Y.  Cent.  &  Hud.  R.  (L.  Sh.  col.)  3|s.  1998, 

N.  Y.  C.  &  H.  R.  (M.  Cent,  col.)  3|s,  1998, 

N.  Y.  &:  Harlem  1st  3-Js,  2000,    . 

N.  Y.  &  Jersey  1st  5s,  1932, 

N.  Y.,  L.  Erie  &  W.  D.  &  I.  Co.  1st  6s,  1913, 

N.  Y.,  N.  H.  &  H.  (Har.  R.  &  P.  C.)  4s,  1954, 

N.  Y.,  Ont.  &  Western  gen.  4s,  1955, 

N.  Y.,  Ont.  &  Western  ref.  4s,  1992,    . 

N.  Y.,  Susque.  &  Western  1st  ref.  Ss,  1937, 

N.  Y.,  Susque.  &  W.  Term.  1st  5s,  1943, 

Nicolas  Ry.  4s,  1951, 

Norfolk  &  West.  Div.  1st  gen.  4s,  1944, 

Norfolk  &  Western  1st  cons.  4s,  1996, 

Norfolk  &  Western  gen.  6s,  1931, 

Norfolk  &  Western-Pocahon.  Jt.  4s,  1941, 

Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 

Nor.  Pac.  (St.  P.  &  D.  Div.)  4s,  1996, 

Nor.  Pac.  Term.  1st  6s,  1933,      . 

Nor.  Rv.,  France,  3s,  drawings, 

Ohio,  Ind.  &  West.  1st  5s,  1938, 

Ore.  R.R.  &  Nav.  cons.  4s,  1946, 

Ore.  Short  Line  cons.  5s,  1946,    . 

Ore.  Short  Line  1st  6s,  1922, 

Orleans-Chalons  annuities  5s, 

Pac.  of  Missouri  1st  ext.  4s,  1938, 

Paris,  Lyon  &  Mediterranean  2  is,  drawings 

Penn.  Co.  3^s,  1944, 

Penn.  Co.  3is,  1941, 

Penn.  Co.  3^8,  1916, 

Penn.  equip.  3^s,  1912, 

Penn.  cons.  4s,  1948, 

Penn.  conv.  35S,  1915, 

Phila.,  Bait.  &  Wash.  1st  4s,  1943, 

Pine  Creek  1st  6s,  1932,      . 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4is,  1940, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  3is,  1949, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4s,  1953, 

Pitts.  &  Lake  Erie  1st  6s,  1928, 

Providence  Term.  1st  4s,  1956,    . 

Raleigh  &  Gaston  1st  5s,  1947,    . 

Reading  Co.  (Jersey  Cent,  col.)  4s,  1951, 

Riasan-Oural  Ry.  4s,  1947,  drawings,   . 

Riasan-Oural  Ry.  4s,  1964,  drawings,  . 

Richmond-Wasliington  4s,  1943, 

Rio  Grande  Junct.  1st  5s,  1939, 

Rio  Grande  Western  1st  cons.  4s,  1949, 

Rio  Grande  Western  1st  4s,  1939, 

Rochester  &  Pittsburg  cons.  6s,  1922, 

Rochester  &  Pittsburg  1st  6s,  1921, 

Rybinsk  Ry.  4s,  drawings, 

St.  Lawrence  &  Adirondack  1st  5s,  1996, 

St.  Louis  Bridge  Co.  1st  7s,  1929, 

Louis,  Iron  Mt.  &  Sou.  gen.  5s,  1931, 

L.,  Iron  Mt.  &  Sou.  (R.  &  G.  Div.)  4s,  1933, 

L.  &  San  Francisco  gen.  5s,  1931,  . 

L.  &  San  Francisco  gen.  6s,  1931,  . 

St.  L.  &  San  Francisco  ref.  4s,  1951,  . 

St.  P.,  Minn.  &  Man.  cons.  4s,  1933,  . 
P.,  Minn.  &  Man.  1st  cons.  4^s,  1933, 
P.,  Minn.  &  Man.  1st  cons.  6s,  1933, 
Paul,  M.  &  M.  (Mont.  Ex.)4s,  1937, 
Paul,  M.  &  M.  (Pac.  ext.)  4s,  1940, 
Paul  &  Nor.  Pac.  1st  gen.  6s,  1923, 

Santa  Fe,  Prescott  &  Phoenix  1st  5s,  1942, 

Savannah,  Florida  &  West.  1st  6s,  1934, 

Savannah,  Florida  &  West.  1st  5s,  1934, 


St. 
St. 
St. 
St. 


St. 
St. 
St. 
St. 
St. 


Book  Value. 

$635,601  50 

3,244,038  66 

1,020,982  12 

3,236,967  68 

802,000  00 

2,997,800  61 

169,788  46 

1,596,161  99 

352,515  13 

5,599,303  32 

250,000  00 

1,507,450  16 

2,221,061  65 

1,669,367  71 

1,648,875  75 

504,204  60 

83,093  26 

86,962  37 

1,731,098  09 

958,230  40 

245,337  13 

452,264  78 

12,219,591  75 

1,2.35,052  21 

498,298  04 

475,556  38 

306,210  32 

2,058,828  05 

1,149,096  57 

1,100,088  28 

29,916  75 

170,000  00 

402,485  38 

938,775  43 

2,038,449  41 

857,549  96 

399,670  00 

959,300  54 

3,204,844  69 

1,059,718  17 

1,398,857  04 

1,004,828  36 

1,004,175  54 

2,066,759  31 

195,572  27 

2,573,364  17 

300,000  00 

1,890,355  44 

423,750  88 

122.827  34 
3,964,630  00 

126,502  41 

1,837,308  93 

468,199  69 

109,126  18 

75,218  77 

106,297  77 

250,000  00 

409,400  46 

4,525,330  01 

937,111  34 

350,866  99 

358,739  75 

1,300,237  89 

103,000  00 

1,055,212  75 

1,276,271  27 

553,721  03 

494.828  32 
1,244,397  29 
1,073,976  76 
1,155,465  71 

502,676  63 


Rate. 

116 

100 

99 

88 

101 

93 

88 

81 

79 

90 

103 

102 

99 

92 

95 

103 

109 

93 

94 

98 

124 

92 

97 

96 

111 

84 

106 

96 

111 

114 

120 

97 

76 

89 

89 

98 

100 

104 

97 

102 

123 

107 

93 

99 

121 

99 

109 

98 

90 

92 

97 

103 

81 

87 

116 

114 

90 

112 

129 

106 

83 

106 

119 

80 

99 

106 

126 

98 

98 

115 

109 

125 

111 


Market  Value. 
S5S0,000  00 
3,250,000  00 
1,014,750  00 
3,080,000  00 

810,020  00 
2,790,000  00 

171,600  00 
1,449,090  00 

316,000  00 
4,658,400  00 

257.500  00 
1,530,000  00 
2,194,8.30  00 
1,726,840  00 
1,557,0.50  00 

515,000  00 

78,480  00 

82,956  00 

1,735,240  00 

980,000  00 

241,800  00 

460,000  00 

12,125,000  00 

1,194,240  00 

547,230  00 

446,640  60 

318,000  00 

1,972,800  00 

1,110,000  00 

1,108,080  00 

29,644  80 

164,900  00 

386.501  80 
890,000  00 

1,797,800  00 

846,720  00 

400,000  00 

1,040,000  00 

3,128,250  00 

1,020,000  00 

1,353,000  00 

1,070,000  00 

930,000  00 

1,968,120  00 

194,810  00 

2,574,000  00 

327,000  00 

1,960,000  00 

385,647  53 

125,062  50 

3,880,000  00 

117,420  00 

1,620,000  00 

435,870  00 

116,000  00 

79,800  00 

98,424  90 

'   280,000  00 

405,705  00 

4,376,740  00 

830,000  00 

371,000  00 

386,750  00 

1,200,000  00 

101,970  00 

1,124,660  00 

1,393,560  00 

555,660  00 

490,000  00 

1,380,000  00 

1,066,020  00 

1,240,000  00 

555,000  00 
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Second  Av.,  N.  Y.,  1st  cons.  5s,  1948, 
Southern  &  No.  Ala.  cons.  5s,  1936,     . 
South  Carolina  &  Georgia  1st  5s,  1919, 
Southeastern  Ry.,  Russia,  4s,  drawings. 
So.  Pac.  1st  ref.  4s,  1955,   . 
So.  Pac.  of  Cal.  1st  cons.  5s,  1937, 
So.  Pa.  Co.  (San  F.  Term.)  4s,  1950,   . 
Southern  (E.  Tenn.  reorgan.)  5s,  1938, 
Southern  1st  cons.  5s,  1994, 
Southern  (St.  L.  Div.)  4s,  1951, 
Southwestern,  Russia,  4s,  drawings,     . 
Spokane  International  1st  5s,  1955, 
Swiss  Fed.  Ry.  Sis,  drawings,     . 
Taylor's  Falls  &  L.  S.  1st  6s,  1914,       . 
Terminal  of  St.  Louis  cons.  5s,  1944,   . 
Terminal  of  St.  Louis  ref.  4s,  1953,      . 
Texas  &  Pacific  1st  5s,  2000, 
Texas  &  Pacific  (La.  Div.)  5s,  1931,    . 
3d  Ave.,  N.  Y.,  1st  cons.  4s,  2000, 
Thirty-fourth  St.  Crosstown  1st  5s,  1996, 
Toledo,  Can.,  So.  &  Det.  1st  4s,  1956, 
Toledo  &  Ohio  Cent.  (W.  Div.)  5s,  1935, 
Toronto,  Ham.  &  Buff.  1st  4s,  1946,    . 
Union  Pacific  Ry.  &  L.  G.  1st  4s,  1947, 
Union,  N.  Y.,  1st  5s,  1942, 
United  So.  Aus.,  Lom.  &  Cent.  Ital.  5s,  draw., 
Utah  &  Northern  1st  ext.  4s,  1933, 
Vandalia  cons.  4s,  1955,     . 
Vandalia  cons.  4s,  1957,      . 
Wabash  R.R.  1st  5s,  1939, 
Washington  Term.  1st  guar.  3|s,  1945, 
W.  Algerian  Ry.  3s,  drawings, 
Western  of  France  3s,  drawings, 
Western  Transit  Co.  3is,  1923, 
West  Shore  1st  4s,  2361,     . 
Willmar  &  S.  F.  1st  5s,  1938. 
Wladikawkas  4s,  drawings,  A.  &  O., 
Wladikawkas  4s,  drawings,  J.  &  J., 
Miscellaneous  Bonds. 
Brooklyn  Union  Gas  Lt.  Co.  cons.  5s,  1945, 
Commercial  Cable  Co.  1st  4s,  2397,     . 
Consumers  Gas  Lt.  Co.,  Chic,  1st  5s,  1936, 
Internat.  Mercantile  Marine  col.  tr.  4^s,  1922, 
Kansas  City,  Mo.,  Gas  Lt.  Co.  1st  5s,  1922, 
Mut.  Fuel  Gas  Co.,  Chic,  1st  5s,  1947, 
Paterson  &  Passaic  Gas  &  El.  Co.  cons.  5s,  1949,. 
People's  Gas  Lt.  &  C.  Co.,  Chic,  1st  cons.  6s,  1943 
Provident  Loan  Soc,  N.  Y.,  4|s,  1921, 
St  P.,  Minn.,  Gas  Lt.  Co.  cons.  ext.  6s,  1918, 
St!  P.,  Minn.,  Gas  Lt.  Co.  gen.  5s,  1944, 
St  P.,  Minn.  Gas  Lt.  Co.  1st  6s,  1915, 
Sunday  Creek  Co.,  col.  tr.  5s,  1944,     . 
Westchester  Lighting  Co.,  1st  5s,  1950, 
Western  Union  Tel.  Co.,  col.  tr.  5s,  1938, 
Western  Union  Tel.  Co.  4^s,  1950, 


Book  Value. 
$59,687  50 

3,308,883  49 
248,525  74 

2,064,200  95 

2,400,882  35 
169,616  29 
463,147  66 
278,828  25 

7,987,792  11 

2,470,759  50 
12,026  63 
531,784  26 
644,023  64 
210,312  54 
329,754  15 

4,038,006  60 
397,539  17 

•  793,121  38 

1,583,375  00 
196,098  71 

1,276,210  79 
249,310  82 
493,549  56 

3,030,741  88 

50,078  01 

176,623  27 

1,816,436  42 

2,133,441  44 
154,144  66 
824,782  98 

1,523,837  21 

730,516  62 

726,245  58 

99,201  76 

1,440,767  25 

481,555  91 

74,310  49 

3,108,165  89 

628,069  14 
93,777  44 
159,767  27 
2,156,000  00 
246,456  32 
118,055  59 
509,379  93 
222,985  16 
192,408  84 
196,944  27 
411,269  74 
201,564  93 
432  77 
104,966  69 
430,345  25 
921,667  85 

§429,764,482  53 


Kate. 

45 

111 

104 

90 

95 

111 

91 

106 

108 

88 

91 

103 

94 

104 

112 

95 

110 

101 

76 

95 

95 

110 

89 

101 

104 

98 

97 

96 

96 

105 

88 

82 

84 

90 

101 

113 

90 

91 

106 

84 
102 

67 

99 
101 
103 
117 

95 
108 

98 
106 

67 
105 
101 

97 


Market  Value. 

$112,500  00 

3,283,380  00 

271,440  00 

1,917,756  90 

2,375,000  00 

164,280  00 

455,000  00 

259,700  00 

7,516,800  00 

2,200,000  00 

10,749  38 

532,510  00 

616,828  00 

218,400  00 

319,200  00 

3,800,000  00 

377,300  00 

764,570  00 

2,014,000  00 

166,250  00 

1,235,000  00 

275,000  00 

445,000  00 

3,333,000  00 

52,000  00 

165,326  00 

1,820,690  00 

2,006,400  00 

153,600  00 
806,400  00 

1,393,920  00 

705,760  47 

710,328  78 

93,600  00 

1,453,390  00 

565,000  00 

68,544  00 

2,916,550  00 


629 
84 
153 
2,144 
247 
126 
515 
224 
190 
216 
465 
212 
87 
105 
445 
873 


,640  00 
,000  00 
,000  00 
,000  00 
,500  00 
250  00 
000  00 
,640  00 
000  00 
000  00 
500  00 
,000  00 
770  00 
000  00 
410  00 
,000  00 


$421,698,912  09 


NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY, 
MILWAUKEE,  WIS. 

Incorporated  March,  1857.    Commenced  business  Nov.  25,  1858. 

George  C.  Markham,  President.  A.  S.  Hathaway,  Secretary. 

Income. 

First  year's  premiums, $3,911,934  61 

Surrender  values  applied  to  paj^  first  year's  premiums,         .         .  7,446  12 

Total  first  year's  premiums  on  original  policies,    .         .         .  $3,919,380  73 
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Dividends  applied  to  purchase  paid-up  additions,       .         .         .  $1,397,336  85 
Consideration  for  life  annuities,        ...  ...         47,914  72 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, .........         23,045  36 

Total  new  premiums,        ....      $5,387,677  66 

Renewal  premiums,         ........  29,020,543  60 

Dividends  applied  to  pay  renewal  premiums,     ....    6,000,689  39 

Surrender  values  applied  to  pay  renewal  premiums,    ...  9  92 

Renewal  premiums  on  deferred  annuities,  ....  12,342  66 

Total  renewal  premiums,  .         .         .    $35,033,585  57 


Total  premium  income,     .         .         ,         .         .         .  $40,421,263  23 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, ......  ...       628,799  16 

Dividends  left  with  company  to  accumulate,      ....  7,504  53 

Interest  on  mortgages,    .....      $7,446,393  10 

on  bonds  and  dividends  on  stocks,  .  3,172,489  58 
on  premium  notes  and  policy  loans,  .  2,163,808  84 
on  bank  deposits,        ....  73,735  15 

on  other  debts, 361,912  04 

Discount  on  claims  paid  in  advance,          .         .  18,281  01 

Rent,  including  $56,540  for  occupancy  of  own 
buildings, 186,329  76  13,422,949  48 


Profit  on  sale  or  maturity  of  real  estate,  $13,835;  bonds,  $3,042.19, 
Increase  by  adjustment  in  book  value  of  bonds, 


Total  income. 
Ledger  assets  Dec.  31,  1910, 

Total,     . 


16,877  19 

37,748  19 

$54,535,141  78 

269,497,968  80 


Disbursements. 


Death  claims  and  additions,    . 
Matured  endowments  and  additions, 


$324,033,110  58 


$10,830,204  59 
2,838,559  37  $13,668,763  96 


Annuities  involving  life  contingencies,       .... 
Surrender  values  paid  in  cash,  ..... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,    . 
Dividends  paid  policy  holders  in  cash,       .... 
applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  pohcy  holders. 
Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies,  . 
Dividends  held  on  deposit  surrendered,     .... 
Commissions  to  agents:    new  poUcies,  $1,782,196.23;    renewals 

$2,478,012.78;  annuities,  $714.49,  .... 

Salaries  and  allowances  for  agencies,  .... 

Agency  supervision,  traveling  and  other  agency  expenses,  . 
Medical  examiners'  fees,  $198,451.96,  and  inspections,  $28,571.62 
Salaries  of  officers  and  home  office  employees,   . 
Rent,  including  $56,540  for  occupancy  of  own  buildings,     . 
Advertising,  printing,  postage,  etc.,  .... 


71,322  62 

9,269,598  58 

7,446  12 

9  92 

5,204,790  48 

6,000,689  39 

1,397,336  85 

7,504  53 

$35,627,462  45 

7,560  73 

232,507  83 

509  52 

4,260,923  50 

7,083  22 

2,463  04 

227,023  58 

835,158  63 

64,165  74 

226,415  84 
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Legal  expenses,       ...... 

$2,267  35 

Furniture  and  fixtures, 

4,051  46 

Repairs  and  expenses  on  real  estate, 

84,117  35 

Taxes  on  real  estate,        ..... 

42,307  65 

State  taxes  on  premiums,         .... 

399,598  02 

Insurance  department  licenses  and  fees,    . 

27,598  22 

All  other  licenses,  fees  and  taxes. 

525,030  89 

Loss  on  sale  of  real  estate,     ■  . 

1,130  70 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 

89,696  56 

Loan  expenses,        ...... 

151,598  19 

Mortality  investigation,            .... 

4,139  97 

Legislative  expense,         ..... 

3,518  01 

Traveling  expenses,         ..... 

3,405  46 

Examinations,         ...... 

6,553  07 

Interest,         ....... 

788  13 

All  other,       ....... 

242  19 

Total  disbursements, 

$42,837,317  30 

Balance, 

$281,195,793  28 

Ledger  Assets. 

Book  value  of  real  estate,         .... 

.  $2,106,248  75 

Mortgage  loans  on  real  estate. 

153,562,654  39 

Loans  to  policy  holders,            .... 

.  41,988,863  02 

Premium  notes  on  policies  in  force,  . 

697,586  41 

Book  value  of  bonds  (schedule  A),    . 

79,668,077  63 

Cash  in  office,         ...... 

20,470  85 

Deposits  in  trust  companies  and  banks  on  interest 

I 

3,151,276  98 

Agents'  balances, 

615  25 

Total  ledger  assets,           .... 

$281,195,793  28 

Non-Ledger  Assets 

Interest  due  and  accrued  on: 

Mortgages,          ...... 

$2,1.34,743  45 

Bonds,        ....... 

1,150,742 

33 

Premium  notes  and  pohcy  loans,  . 

1,317,985 

03 

Other  assets,       ...... 

3,207  00 

Rents  due  and  accrued, 

11,497 

23 

4,618,175  04 

New  Business. 

Renewals 

. 

Uncollected  premiums,    .         .         $265,412  57 

$1,774,931 

92 

Deferred  premiums,         .         .           338,067  00 

2,020,185  00 

Total,     ....         $603,479  57 

$3,795,116  92 

Deduct  loading,      .         .         .           128,239  41 

806,462  34 

Net  uncollected  and  deferred 

premiums,           .         .         .         $475,240  16 

$2,988,654  58    3,463,894  74 

Gross  assets,    ...... 

$289,277,863  06 

Assets  not  admitted. 

Agents'  debit  balances,    .....  $615  25 

Book  value  of  bonds  over  market  value,   .          .  3,485,892  63 

Special  deposits,  less  $88,989.40  hability  thereon,  24,010  60    3,510,518  48 


Admitted  assets. 


,767,344  58 
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Liabilities. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 

interest  at  3  per  cent., $253,376,924  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,   2,056,713  69 

Surrender  values  claimable  on  terminated  pohcies,      .         .         .  7,335  63 

Death  losses  due  and  unpaid,  ....  $45,760  79 

in  process  of  adjustment,       .         .  102,221  99 

reported, 496,764  00 

Matured  endowments  due  and  unpaid,      .  .  43,873  96 

Death  losses  and  other  poUcy  claims  resisted,    .  105,817  47 

Annuity  claims  due  and  unpaid,        .         .         .  2,927  82       797,366  03 

Supplementary  contracts  not  involving  life  contingencies  due  and 

unpaid, 2,249  69 

Dividends  left  to  accumulate  and  interest  thereon,     .         .         .  13,767  34 

Premiums  paid  in  advance,      .......  19,071  66 

Unearned  interest  and  rent  paid  in  advance,      .         .         .         .  612  22 

Commissions  to  agents  due  or  accrued,      .....  88,547  29 

Miscellaneous  accounts  due  or  accrued,     .....  86,527  20 

Medical  examiners'  fees  due  or  accrued,    .         .         .         .         .  54,108  00 

Federal  tax  on  business  of  1909  and  1910,          ....  145,392  75 

Federal,  state  and  other  taxes  due  or  accrued,   .         .         .         ;  969,923  07 

Dividends  or  other  profits  due  policy  holders,    ....  1,016,808  96 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1912,    .       _ 8,922,402  81 

Dividends  apportioned  on  deferred  dividend  policies,  payable  dur- 
ing 1912,    . 4,183,460  10 

Held  for  deferred  dividends,  payable  after  1912,  viz. : 

Twenty-year  period  policies,  .         .         .      $7,438,425  00 

Fifteen-year  period  policies,  .         .         .  249,660  00 

Ten-year  period  pohcies,       ....             21,308  OO  7,709,393  00 

Unassigned  funds  (surplus),     .......    6,316,741  14 

Total  habilities, $285,767,344  58 

Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1910,      .  .         $559,634  26 

Received  during  1911,  old  policies,   .  .         .  511,625  41 

Restored  by  revival  of  policies,         ...  753  88  $1,072,013  55 

Used  in  payment  of  losses  and  claims,  .  .  $17,189  20 
in  purchase  of  surrendered  policies,    .         .  60,497  40 

in  payment  of  dividends  to  policy  holders,  133,455  89 

Redeemed  by  maker  in  cash,   ....  163,284  65       374,427  14 

Premium  notes  on  hand  Dec.  31,  1911,        ....      $697,586  41 

Exhibit  of  Policies. 
In  Force  Dec.  SI,  1910. 

Number.  Amount.  Total  No.  Total  Amount. 

Whole  life,  .  .  .  284,936  $716,017,180  00 
Endowment,  .  .  98,131  209,832,036  00 
All  other,  .  .  .  44,746  146,736,122  00 
Reversionary  additions,  .  -      15,582,270  00  427,813  $1,088,167,608  00 
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Whole  life,     . 

Endowment, 

All  other, 

Reversionary  additions,  . 

Issued  during  the  Year. 

Number.                Amount. 

34,968    $96,550,373  00 

5,834      13,488,900  00 

6,332      26,581,940  00 

3,128,467  00 

Total  No. 
47,134 

547 
65 

Total  Amount. 

$139,749,680  00 

Whole  life,     .         .         . 

Endowment, 

All  other,       .       _  . 

Reversionary  additions,  . 

Old  Policies  revived. 

327         $819,143  00 

70           264,510  00 

150           535,391  00 

1,002  00 

1,620,046  00 

Whole  hfe,    .. 
Endowment, 
All  other, 

Old  Policies  increased. 
45 
3 
17 

Whole  life,     . 
Endowment, 
All  other. 

Transfers,  Deductions. 
1,350      $2,404,235  00 
718        1,157,565  00 
1,715        5,372,660  00 

Whole  life,     . 
Endowment, 
All  other, 

3,783      $8,934,460  00 

Transfers,  Additions. 
1,796      $5,581,260  00 
-193           477,000  00 
1,794        2,876,200  00 

3,783      $8,934,460  00 

Total, 


Whole  Hfe,     . 
Endowment, 
All  other, 
Reversionary  additions. 


475,559  $1,229,537,334  00 


Terminated  during  the  Year. 

16,447    $45,688,300  00 

5,963      15,666,535  00 

3,376      11,690,570  00 

1,731,166  00 


25,786    $74,776,571  00 

How  terminated. 

By  death, 

3,721    $10,597,119  00 

maturity, 

1,092        2,861,702  00 

expiry,      . 

377        1,956,878  00 

surrender, 

9,870      23,128,437  00 

lapse, 

7,030      16,916,388  00 

decrease, 

3,091,216  00 

Not  taken,     . 

3,696      16,224,831  00   25,786 

74,776,571  00 

Policies  in  Force  Dec.  31,  1911. 
Whole  life,     .         .         .       304,275  $770,875,421  00 
Endowment,  .         .         97,550    207,238,346  00 

All  other,       .         .         .         47,948    159,666,423  00 
Reversionary  additions,  .  -      16,980,573  00  449,773^1,154,760,763  00 
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Schedule  A.  Bonds  owned  by  the  Company. 


Government  Bonds. 
United  States  4s,  1925, 

State,  County  and  Municipal  Bonds. 
Albion,  Mich.,  5s,  1919,      . 
Allen  Co.,  Ind.,  4s,  1912-35, 
Anderson  Co.,  Kan.,  5s,  1931,  op.  1912, 
Anderson  Co.,  Kan.,  5s,  1931,  op.  1913-14, 
Anderson  Co.,  Kan.,  5s,  1931,  op.  1915-16, 
Anderson  Co.,  Kan.,  5s,  1931,  op.  1917-18, 
Anderson  Co.,  Kan.,  5s,  1931,  op.  1919, 
Anderson  Co.,  Kan.,  5s,  1931,  op.  1924-26, 
Anderson  Co.,  Kan.,  5s,  1931,  op.  1927-29, 
Anderson  Co.,  Kan.,  5s,  1931,  op.  1930, 
Arapahoe  Co.,  Colo.,  4Js,  1920,  op.  1910, 
Athens  Co.,  O.,  5s,  1930-31, 
Athens  Co.,  O.,  5s,  1932-33, 
Athens  Co.,  O.,  5s,  1934-35, 
Athens  Co.,  O.,  5s,  1936-38, 
Athens  Co.,  O.,  5s,  1939,    . 
Atlantic  City,  N.  J.,  4is,  1926,   . 
Bay  Co.,  Mich.,  4s,  1922-27,       . 
Beatrice,  Neb.,  6s,  1909,  op.  1894, 
Beatrice,  Neb.,  water  works  5s,  1911,  op.  1896, 
Blackford  Co.,  Ind.,  court  house  5?,  1912,    . 
Blackford  Co.,  Ind.,  court  house  5s,  1913,    . 
Blackford  Co.,  Ind.,  court  house  5s,  1914,    . 
Blackford  Co.,  Ind.,  court  house  5s,  1915,    . 
Buncombe  Co.,  N.  C,  4is,  1935, 
Canton  Un.  sch.  dist.,  Fulton  Co.,  111.,  5s,  1912, 
Canton  Un.  sch.  dist.,  Fulton  Co.,  111.,  5s,  1913-14 
Canton  Un.  sch.  dist.,  Fulton  Co.,  111.,  5s,  1915, 
Carter  Co.,  Okla.,  bridge  5s,  1934, 
Cedar  Rapids,  la.,  4s,  1912-14,  . 
Cedar  Rapids,  la.,  4s,  1919, 
Chatham  Co.,  N.  C,  5s,  1915-17, 
Chatham  Co.,  N.  C,  5s,  1918-19, 
Chatham  Co.,  N.  C,  5s,  1920-23, 
Chatham  Co.,  N.  C,  5s.  1924,    . 
Clay  Co.,  Minn.,  5s,  1915, 
Colorado  4s,  1922,  op.  1912, 
Davidson  Co.,  Tenn.,  5s,  1913,   . 
Dayton,  O.,  5s,  1912, 
Dayton,  0..  5s,  1913, 
Dayton,  O.,  5s,  1914, 
Dearborn  Co.,  Ind.,  5s,  1915, 
Deerfield  Twp.,  Lake  Co.,  III.,  school  4s,  1912-15 
Deerfield  Twp.,  Lake  Co.,  111.,  school  4s,  1916, 
Dodge  Co.,  Ga.,  5s,  1917-19, 
Dodge  Co.,  Ga.,  5s,  1920-23,       . 
Dodge  Co.,  Ga.,  5s,  1924-29,       . 
Dodge  Co.,  Ga.,  5s,  1930-36,       . 
Duluth,  Minn.,  school  5s,  1924, 
El  Paso,  Texas,  school  5s,  1947,  op.  1927, 
Evanston,  111.,  4s,  1912-18, 
Franklin,  Tenn.,  4|s,  1935,  op.  1925, 
Freeport,  111.,  5s,  1918, 
Galveston,  Tex.,  5s,  1931,  op.  1911, 
Gaston  Co.,  N.  C,  4s,  1935, 
Greene  Co.,  Ind.,  4|s,  1915,  op.  1905, 
Greenfield,  Ind.,  6s,  1912, 
Greenfield,  Ind.,  6s,  1913, 
Greenfield,  Ind.,  6s,  1914, 
Hale  Co.,  Ala.,  4is,  1927,  . 
Hamblen  Co.,  Tenn.,  5s,  1925,  op.  1905, 
Hamilton,  O.,  electric  light  5s,  1914, 
Hamilton,  O.,  electric  light  5s,  1915, 
Hamilton,  O.,  electric  light  5s,  1916, 
Hamilton,  O.,  electric  light  5s,  1917, 
Hamilton,  O.,  electric  light  5s,  1918, 
Hancock  Co.,  Ind.,  court  house  4|s,  1916, 


Book  Value. 
$122,342  08 

52,946  74 
318,392  65 


)     111,025  53 

46,000  00 

112,839  17 

104,484  96 
46,000  00 
50,000  00 
13,000  00 

45,693  52 

20,586  72 
8,000  00 


113,663  21 
)   33,383  58' 

i   20,896  79 

40,000  00 
188,367  49 
100,697  29 

45,280  37 1 

24,000  00 
I   10,038  25  I 

105,764  29  I 

158,686  52 
25,328  80 
17,117  10 
66,993  80 
25.305  95 
50,000  00 

100,000  00 
20,000  00 

7,000  00  I 

30,658  24 
3,500  00 


51,369  59- 
10,000  00 


Rate. 
113 

103 
100 
100 
101 
102 
103 
104 
106 
107 
108 

98 
113 
114 
115 
116 
117 
102 

99 
100 
100 
100 
lOL 
102 
103 
102 
100 
101 
102 
103 
100 

99 
102 
103 
104 
105 
102 
100 
100 
100 
102 
103 
103 
100 

99 
102 
103 
104 
105 
106 
104 
100 
101 
104 

99 

94 
100 
100 
102 
104 

99 
100 
102 
103 
104 
105 
106 
102 


Market  Value. 
$113,000  00 

51,500  00 

309,000  00 

3,000  00 

6,060  00 

6,120  00 

6,180  00 

1,040  00 

9,540  00 

9,630  00 

68,040  00 

45,080  00 

22,600  00 

22,800  00 

23,000  00 

34,800  00 

11,700  00 

102,000  00 

45,540  00 

50,000  00 

13,000  00 

10,000  00 

15,150  00 

10,200  00 

10,300  00 

20,400  00 

2,000  00 

4,040  00 

2,040  00 

108,150  00 

17,000  00 

15,840  00 

6,120  00 

4,120  00 

8,320  00 

2,100  00 

40,800  00 

188,000  00 

100,000  00 

25,000  00 

19,380  00 

1,030  00 

24,720  00 

8,000  00 

1,980  00 

9,180  00 

14,420  00 

28,080  00 

52,500  00 

159,000  00 

24,960  00 

17,000  00 

65,650  00 

24,960  00 

49,500  00 

94,000  00 

20,000  00 

3,000  00 

3,060  00 

1,040  00 

29,700  00 

3,500  00 

10,200  00 

10,300  00 

10,400  00 

10,500  00 

10,600  00 

10,200  00 
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Henrico  Co.,  Va.,  improvement  5s,  1936, 

Jasper  Co.,  Ind.,  4|s,  1921,  op.  1911, 

Jasper  Co.,  Ind.,  4^3,  1926,  op.  1916, 

Jasper  Co.,  Ind.,  4|s,  1927-32,    . 

Jasper  Co.,  Ind.,  4|s,  1920, 

Jeffersonville,  Ind.,  5s,  1922, 

Jennings  Co.,  Ind.,  5s,  1912-24,  op.  1912, 

Kearney,  Neb.,  5s,  1926,  op.  1911, 

Kenton,  O.,  school  district  6s,  1912, 

Kenton,  O.,  school  district  6s,  1913, 

Kenton,  O.,  school  district  6s,  1914, 

Kenton,  O.,  school  district  6s,  1915, 

Knox  Co.,  Tenn.,  5s,  1916, 

Knox  Co.,  Tenn.,  5s,  1921, 

Knox  Co.,  Tenn.,  5s,  1926, 

Lebanon  Village,  O.,  5s,  1914-15, 

Lebanon  Village,  O.,  5s,  1916,     . 

Lebanon  Village,  O.,  5s,  1917-18, 

Lebanon  Village,  O.,  5s,  1919-20, 

Lebanon  Village,  O.,  5s,  1921-22, 

Lorain  Co.,  O.,  bridge  4s,  1912-16, 

Los  Angeles,  Cal.,  water  works  4|s,  1919-24, 

Los  Angeles,  Cal.,  water  works  i^s,  1942-43, 

Los  Angeles  Co.,  Cal.,  4|s,  1939-42,    . 

Lynchburg,  Va.,  water  4|s,  1941, 

Madison  Co.,  Ala.,  road  5s,  1920, 

Madison  Co.,  Kv.,  4|s,  1912-13, 

Madison  Co.,  Ky.,  4^s,  1914-18, 

Mahoning  Co.,  O.,  4K  1912, 

Mahoning  Co.,  O.,  4Js,  1913-14, 

Mahoning  Co.,  O.,  4Js,  1915,       . 

Mahoning  Co.,  O.,  4^s,  1916-17, 

Manchester,  Va.,  5s,  1928,  op.  1904,    . 

Marion  Co.,  Kan.,  5|s,  1920,  op.  1910, 

Maury  Co.,  Tenn.,  4s,  1919-24, 

Maury  Co.,  Tenn.,  4s,  1929, 

McCracken  Co.,  Ky.,  5s,  1933,  op.  1923, 

Menominee,  Mich.,  5s,  1915, 

Montgomery  Co.,  Ala.,  5s,  1935,  op.  1915, 

Montgomery  Co.,  Ala.,  5s,  1935,  op.  1916-19, 

Morgan  Co.,  Ga.,  4is,  1916-28, 

Morgan  Co.,  Ga.,  4K  1929-35, 

Morrison  Co.,  Minn.,  5s,  1915,    . 

NashAdlle,  Tenn.,  sewer  45s,  1923, 

Neenah,  Wis.,  55,  1913,       . 

New  York,  N.  Y.,  4 is,  1957, 

New  York,  N.  Y.,  4is,  1960,  op.  1930, 

Ottawa,  111.,  4§s,  1912, 

Ottawa,  111.,  5s,  1914, 

Ottawa,  Kan.,  4|s,  1919-31, 

Ottumwa,  la.,  4is,  1917,  op.  1912-15, 

Owen  Co.,  Ky.,  ref.  5s,  1917,  op.  1912, 

Owen  Co.,  Ky.,  ref.  5s,  1927,  op.  1922, 

Owen  Co.,  Ky.,  ref.  5s,  1937,  op.  1927, 

Paris,  111.,  Union  school  district  5s,  1912, 

P^ris,  111.,  Union  school  district  5s,  1913-14, 

Paris,  111.,  Union  school  district  5s,  1915-16, 

Parkersburg,  W.  Va.,  5s,  1914,    . 

Pierce  Co.,  Wash.,  refunding  5s,  1925,  op.  1915, 

Pittsylvania  Co.,  Va.,  6s,  1916,  . 

Red  Wing,  Minn.,  5s,  1912, 

Red  Wing,  Minn.,  5s,  1913, 

Richmond  Co.,  N.  C,  ref.  5s,  1935, 

Richmond,  Va.,  4s,  1929,    . 

Riverside,  111.,  4|s,  1917,  op.  1907, 

Rush  Co.,  Ind.,  5s,  1912,    . 

Rush  Co.,  Ind.,  5s,  1913,    . 

Rush  Co.,  Ind.,  5s,  1914-15, 

Rush  Co..  Ind.,  5s,  1916,    . 

St.  Croix  Co.,  Wis.,  5s,  1912,       . 

St.  Louis  Co.,  Minn.,  5s,  1923,  op.  1913, 

San  Antonio,  Tex.,  6s,  1931,  op.  1921, 


Book  Value. 
$54,497  33 

82,500  00  I 

31,542  05 
15,561  19 
77,9.38  31 
32,900  63 
46,000  00 

10,000  00' 


149,047  05  ■ 


30,000  00 

45,293  13 

163,542  98 

108,514  83 
47,669  24 
22,.500  00 

44,181  14 

106,424  95 

32,500  00 
28,000  00 

>    175,000  00 

106,888  20 
44,724  52 

106,600  68 

■   42,299  16  s 

25,000  00 

102,667  62 

20,000  00 

1,280,297  15 

254,448  88 

3,000  00 

60,914  47 

40,5.30  91 

35,000  00 

107,786  25  • 

5,000  00 

28,000  00 

274,897  91 

60,320  28 

9,000  00 < 

27,572  27 

100,000  00 

10,000  00 

50,601  48 

5,000  00 
50,457  76 
12,000  00 


Rate. 
109 
100 
101 
103 
102 
106 
100 
100 
101 
103 
104 
106 
102 
104 
106 
102 
103 
104 
105 
106 
100 
101 
102 
104 
102 
103 
100 
101 
100 
101 
102 
103 
100 
100 
98 
97 
103 
102 
101 
102 
101 
102 
102 
102 
101 
108 
102 
100 
101 
100 
100 
100 
106 
108 
100 
101 
102 
101 
102 
105 
100 
101 
105 
98 
100 
100 
101 
102 
103 
100 
101 
107 


Market  Value. 

$54,500  00 

32,500  00 

50,500  00 

30,900  00 

15,300  00 

77,910  00 

32,500  00 

46,000  00 

2,525  00 

2,575  00 

2,600  00 

2,650  00 

40,800  00 

46,800  00 

58,300  00 

4,590  00 

3,090  00 

7,800  00 

8,400  00 

7,420  00 

45,000  00 

106,050  00 

51,000  00 

104,000  00 

45,900  00 

23,175  00 

8,000  00 

35,350  00 

15,000  00 

30,300  00 

15,.300  00 

46,350  00 

32,500  00 

28,000  00 

98,000  00 

72,750  00 

103,000  00 

44,880  00 

20,200  00 

81,600  00 

21,210  00 

19,380  00 

25,500  00 

102,000  00 

20,200  00 

1,242,000  00 

255,000  00 

3,000  00 

60,600  00 

40,000  00 

35,000  00 

25,000  00 

26,.500  00 

54,000  00 

1,000  00 

2,020  00 

2,040  00 

28,280  00 

273,360  00 

60,-375  00 

5,000  00 

4,040  00 

26,250  00 

98,000  00 

10,000  00 

10,000  00 

10,100  00 

20,400  00 

10,300  00 

5,000  00 

50,500  00 

12,840  00 
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San  Antonio,  Tex.,  4|s,  1946,  op.  1926, 
Seattle,  Wash.,  school  5s,  1915,  . 
Spokane,  Wash.,  4^s,  1931, 
Tipton  Co.,  Ind,,  5s,  1914, 
Tipton  Co.,  Ind.,  5s,  1919, 
Tipton  Co.,  Ind.,  5s,  1924, 
Utah  4s,  1916,  .... 

Utah  5s,  1912,  .... 

Vincennes,  Ind.,  high  school  5s,  1912, 
Vincennes,  Ind.,  high  school  5s,  1913, 
Vincennes,  Ind.,  high  school  5s,  1914, 
Vincennes,  Ind.,  high  school  5s,  1915, 
Vincennes,  Ind.,  high  school  5s,  1916-17, 
Waco,  Tex.,  funding  4s,  1930,      . 
Waco,  Tex.,  5s,  1921, 
Waco,  Tex.,  school  5s,  1937, 
Waco,  Tex.,  6s,  1912, 
Waupun,  Wis.,  water  works  5s,  1912, 
Wayne  Co.,  Ind.,  ref.  4§s,  1914-15,     . 
Wayne  Co.,  Ind.,  ref.  4Js,  1916, 
West  Chicago,  111.,  park  5s,  1915-17,  . 
White  Co.,  Ind.,  court  house  45s,  1913, 
W'hite  Co.,  Ind.,  court  house  4js,  1914-15, 
Wichita,  Kan.,  4Js,  1919-28, 
Wichita,  Kan.,  ref.  4|s,  1929-36, 
Wichita,  Kan.,  Pub.  Building  5s,  1939,  op.  1925, 
Williamson  Co.,  111.,  4is,  1912-14, 
Winston,  N.  C,  water  works  5s,  1924, 
Wise  Co.,  Va.,  5s,  1941,  op.  1931, 
Woodford  Co.,  Kv.,  4s,  1912-13, 
Woodford  Co.,  Kv.,  4s,  1914-18, 
Wyandotte  Co.,  Kan.,  4§s,  1941, 
Railroad  Bonds. 
Atch.,  Top.  &  Santa  Fe  gen.  4s,  1995, 
Atch.,  Top.  &  Santa  Fe  (E.  Okla.  Div.)  4s,  1928, 
Atlantic  &  Danville  1st  4s,  1948, 
Cent,  of  Ga.  (Chat.  Div.)  4s,  1951,      . 
Cent.  Pac.  1st  ref.  4s,  1949, 
Cent.  Pac.  (T.  Sh.  Line)  Div.  4s,  1954, 
Chesapeake  &  Ohio  1st  cons.  5s,  1939, 
Chic.  &  Alton  ref.  3s,  1949, 
Chic,  Burl.  &  Quincy  gen.  4s,  1958,    . 
Chic,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chic  &  Erie  1st  5s,  1982,  . 
Chic,  Mil.  &  Puget  Sound  1st  4s,  1949, 
Chic,  Mil.  &  St.  P.  gen.  4s,  1989, 
Chic,  Mil.  &  St.  P.  (C.  &  P.  W.  Div.)  5s,  1921, 
Chic.  &  Northwestern  gen.  4s,  1987,    . 
Chic.  &  Northwestern  Ry.  ext.  4s,  1926, 
Chic,  Rock  Is.,  &  Pac.  1st  ref.  4s,  1934, 
Chic,  St.  L.  &  New  Or.  (M.  Div.)  1st  4s,  1951, 
Chic.  &  Western  Ind.  cons.  4s,  1952,   . 
Cin.,  Dayton  &  Chic.  1st  4s,  1942, 
Cin.,  Findlay  &  Ft.  Wayne  1st  4s,  1923, 
Cin.,  Ind.  &  Western  1st  ref.  4s,  1953, 
Cleve.,  Akron  &  Colum.  gen.  5s,  1927, 
C,  C,  C.  &  St.  L.  (C,  V.  &  C.  Div.)  1st  4s,  1939, 
C,  C,  C.  &  St.  L.  (C,  W.  &  M.  Div.)  1st  4s,  1991, 
Denver  &  Rio  Grande  cons.  4s,  1936, 
Denver  &  Rio  Grande  cons.  4:\s,  1936, 
Des  Moines  &  Ft.  Dodge  1st  4s,  1935, 
Detroit,  Gr.  Rapids  &  West.  1st  4s,  1946,    . 
Elgin,  Joliet  &  Eastern  1st  5s,  1941,    . 
Erie  prior  lien  4s,  1996,       .... 
Flint  &  P6re  Mar.  (Pt.  H.  Div.)  1st  5s,  1939, 
Gulf  &  Ship  Is.  1st  ref.  &  term.  5s,  1952,      . 
111.  Central  (L.  Div.  &  Term.)  1st  3|s,  1953, 
111.  Central  ref.  4s,  1955,     .... 
Ind.,  Decatur  &  Western  1st  5s,  1935, 
Ind.,  111.  &  la.  1st  4s,  1950, 
la.  Central  1st  5s,  19.38,      .... 
la.,  Minn.  &  Northwestern  1st  3|s,  1935,     . 


Book  Value. 

Kate. 

Market  Value. 

.   $102,313  63 

98 

$98,000  00 

308,621  87 

102 

306,000  00 

506,552  66 

102 

510,000  00 

.'  \       77,168  60 

f    102 

10,200  00 

105 
108 

31, .500  00 

•  J 

35,640  00 

71,787  41 

99 

70,290  00 

209,286  01 

100 

208,000  00 

100 

2,000  00 

101 

2,020  00 

'.  ■   12,000  00- 

102 

2,040  00 

103 

2,060  00 

.  J 

104 

4,160  00 

47,409  75 

92 

45,080  00 

30,000  00 

101 

30,300  00 

50,320  34 

106 

49,820  00 

41,310  83 

100 

41,000  00 

1,000  00 

100 

1,000  00 

;  1   60,709  77  • 

101 
102 

40,400  00 
20,400  00 

'.        231,665  .59 

100 

229,000  00 

;  }  14,000  00  • 

100 
101 

4,000  00 
10,100  00 

•  1   36,013  92' 

101 
102 

19,190  00 
16,320  00 

161,201  21 

105 

157,500  00 

15,000  00 

100 

15,000  00 

60,000  00 

104 

62,400  00 

708,614  02 

105 

735,000  00 

;  }   17,596  02  ' 

100 
99 

5,000  00 
12,375  00 

'.       337,455  76 

106 

351,920  00 

.  2,982,156  01 

99 

2,970,000  00 

.  1,603,538  63 

96 

1,607,040  00 

540,060  03 

89 

516,200  00 

668,856  25 

90 

648,000  00 

.  3,-302,752  34 

96 

3,216,000  00 

588,541  19 

93 

558,000  00 

.  1,391,819  20 

111 

1,365,300  00 

398,905  35 

71 

355,000  00 

145,953  70 

97 

145,500  00 

55,891  86 

100 

56,000  00 

.  1,185,487  29 

112 

1,120,000  00 

950,369  03 

95 

950,000  00 

.  1,140,368  08 

99 

1,138,500  00 

.  2,142,5-54  15 

106 

2,067,000  00 

492,961  50 

98 

490,000  00 

98,049  36 

98 

98,000  00 

184,709  36 

89 

178,000  00 

885,863  08 

96 

805,440  00 

381,326  96 

92 

368,000  00 

505,378  74 

92 

483,000  00 

431,595  21 

88 

398,640  00 

.  1,402,730  60 

88 

1,275,120  00 

155,803  82 

108 

151,200  00 

118,263  00 

94 

113,740  00 

21,379  58 

90 

19,800  00 

.  1,407,607  85 

89 

1,271,810  00 

340,271  59 

97 

311,370  00 

309,416  43 

79 

248,850  00 

294,505  41 

86 

258,000  00 

.  1,073,679  26 

110 

1,045,000  00 

.  1,950,556  78 

89 

1,780,000  00 

270,759  40 

101 

252,500  00 

205,638  34 

95 

190,000  00 

.  1,224,093  73 

85 

1,105,000  00 

677,023  71 

96 

672,000  00 

198,783  71 

104 

190,320  00 

547,091  05 

95 

522,500  00 

.  1,2.54,685  35 

102 

1,168,920  00 

410,415  66 

88 

396,000  00 
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Kentucky  Central  1st  4s,  1987,  . 

Lake  Erie  &  Western  1st  5s,  1937, 

Lehigh  Valley  1st  4^s,  1940, 

Lehigh  Valley  Term.  1st  5s,  1941, 

Loiiisville,  Henderson  &  St.  L.  1st  5s,  1946, 

Louisville  &  Nashville  unified  4s,  1940, 

Louis.  &  Nash.  (A.,  K.  &  C.  Div.)  4s,  1955, 

Manitowoc,  Gr.  Bay  &  N.  W.  1st  S^s,  1941, 

Minn.  &  St.  L.  1st  ref.  4s,  1949, 

Minn.,  St.  P.  &  S.  S.  M.  1st  cons.  4s,  1938, 

Mo.,  Kan.  &  Texas  1st  4s,  1990, 

N.  Y.,  Chic.  &  St.  L.  1st  4s,  1937, 

N.  Y.  &  N.  J.  1st  5s,  1932, 

N.  Y.,  Ont.  &  Western  ref.  4s,  1992,    . 

N.  Y.,  Westchester  &  Boston  1st  4|s,  1946, 

Norfolk  &  Western  1st  cons.  4s,  1996, 

Northern  Ohio  1st  5s,  1945, 

Northern  Pacific  prior  lien  4s,  1997,     . 

Nor.  Pac.  (St.  P.-Duluth  Div.)  4s,  1996, 

Ore.  R.R.  &  Nav.  Co.  cons.  4s,  1946, 

Peoria  &  East.  1st  cons.  4s,  1940. 

P^re  Marquette  of  Ind.  1st  4s,  1943,    . 

Rutland  1st  cons.  4^5,  1941, 

Seaboard  Air  Line  (A.-B.  Div.)  1st  4s,  1933 

Sherman,  Shreve.  &  Sou.  1st  5s,  1943, 

South  Bound  1st  5s,  1941, 

Southern  1st  cons.  5s,  1994, 

St.  L.,  Iron  Mt.  &  Sou.  gen  cons.  &  1.  g.  5s,  1931, 

St.  L.,  I.  Mt.  &  Sou.  (R.  &  G.  Div.)  1st  4s,  1933, 

Texas  &  Oklahoma  1st  5s,  1943, 

Texas  &  Pacific  1st  5s,  2000, 

Tol.,  St.  L.  &  Western  prior  lien  3^s,  1925, 

Union  Pac.  1st  &  1.  g.  4s,  1947,  . 

Union  Pac.  1st  ref.  4s,  2008, 

Wabash  (Des  M.  Div.)  4s,  1939, 

Wabash  (Omaha  Div.)  3^s,  1941, 

Wabash  (Tol.  &  Chic.  Div.)  4s,  1941, 

Wis.  Central  1st  gen.  4s,  1949,  . 

Wis.  Central  (S.  &  D.  Div.  &  Ter.)  1st  4s,  1936, 


Book  Value. 

$178,209  23 

744,117  57 

129,097  80 

1,074,432  73 

446,227  47 

2,162,592  66 

382,762  55 

457,318  47 

1,839,376  62 

1,062,434  08 

461,744  83 

812,167  69 

454,013  17 

2,036,657  25 

479,712  60 

1,929,935  50 

687,457  24 

1,019,696  47 

1,077,315  97 

198,522  62 

1,372,540  14 

190,058  68 

653,294  18 

262,166  89 

628,122  87 

316,202  55 

2,477,733  56 

2,019,766  02 

2,290,553  55 

197,183  66 

424,705  51 

1,641,574  26 

2,394,507  30 

1,725,502  22 

839.050  38 

837,139  32 

1,106,.537  57 

838,348  97 

313,444  49 

$79,668,077  63 


Rate. 

95 

109 

105 

113 

109 

99 

92 

87 

70 

97 

97 

100 

103 

95 

98 

98 

108 

100 

96 

96 

92 

83 

98 

88 

104 

109 

108 

106 

83 

105 

110 

88 

101 

97 

80 

68 

80 

93 

92 


Market  Value. 

$171,950  00 

703,050  00 

128,100  00 

1,087,060  00 

436,000  00 

2,151,270  00 

379,040  00 

435,000  00 

1,332,800  00 

1,067,000  00 

460,750  00 

789,000  00 

454,230  00 

1,900,000  00 

490,000  00 

1,960,000  00 

642,600  00 

1,000,000  00 

1,071,-360  00 

192,000  00 

1,288,000  00 

166,000  00 

607,600  00 

264,000  00 

634,400  00 

327,000  00 

2,322,000  00 

1,961,000  00 

2,033,500  00 

210,000  00 

385,000  00 

1,622,720  00 

2,377,540  00 

1,707,200  00 

698,400  00 

662,320  00 

904,800  00 

860,250  00 

312,800  00 

$76,182,185  00 


THE  PENN  MUTUAL  LIFE  INSURANCE  COMPANY, 
PHILADELPHIA,  PA. 

Incorporated  Feb.  24,  1847.    Commenced  business  May  25,  1847. 

George  K.  Johnson,  President.  John  Humphreys,  Secretary. 

Income. 
First  year's  premiums,     ........  $2,484,958  98 

Surrender  values  applied  to  pay  first  year's  premiums,         .         .         18,955  27 

Total  first  year's  premiums  on  original  policies,    . 
Dividends  applied  to  purchase  paid-up  additions. 
Surrender  values  applied  for  paid-up  insurance. 
Consideration  for  life  annuities,         .... 
Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, ........ 

Total  new  premiums,         ....      $3,411,579  01 
Renewal  premiums,  less  $57,440.30  for  reinsurance,     . 
Dividends  applied  to  pay  renewal  premiums. 
Surrender  values  applied  to  pay  renewal  premiums,    . 
Renewal  premiums  on  deferred  annuities. 

Total  renewal  premiums,  .         .         .    $16,224,915  75 


$2,503,914  25 

166,509  64 

229,805  05 

502,329  05 

9,021  02 

14,601,603  60 

1,599,648  86 

17,410  32 

6,252  97 


Total  premium  income. 


$19,636,494  76 
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Consideration  for  supplementary  contracts  not  involving  life  Con- 
tingencies, ......... 

Dividends  left  with  company  to  accumulate,      .... 

Interest  on  mortgages, $2,447,857  61 

on  collateral  loans,      ....  87,078  21 

on  bonds  and  dividends  on  stocks,  .  1,999,200  04 
on  premium  notes  and  policy  loans,  .  1,028,978  48 
on  bank  deposits,         ....  86,083  75 

on  other  debts,  .....  10,683  61 

Discount  on  claims  paid  in  advance,  .         .  458  01 

Rent,  including  $54,000  for  occupancy  of  own 
buildings,    ....... 


,101  97 
14,383  09 


151,427  88    5,811,767  59 


Profit  on  sale  or  maturity  of  real  estate,  $1,500;  bonds,  $51,782.82, 
Bonus  on  mortgages, 


Total  income,  .... 

Ledger  assets  Dec.  31,  1910,     . 

Total, 

Disbursements 
Death  claims  and  additions,     . 
Matured  endowments  and  additions. 


53,282  82 

12,756  89 

$25,937,787  12 

113,905,917  51 


$139,843,704  63 


^5,557,328  45 

1,799,859  43  $7,357,187  88 


Annuities  involving  life  contingencies, 
Premium  notes  voided  by  lapse. 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,    . 
apphed  to  purchase  paid-up  insurance, 
Dividends  paid  pohcy  holders  in  cash,        .... 
applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy  holders,  ..... 

Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies,  . 
Dividends  held  on  deposit  surrendered,      .... 
Commissions  to  agents:    new  pohcies,  $1,079,772.95;   renewals 

$1,031,630.69;  annuities,  $22,826.09,      .... 
Commuted  renewal  commissions,      ..... 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Agency  supervision,  traveling  and  other  agency  expenses,    . 
Medical  examiners'  fees,  $124,798.20,  and  inspections,  $18,316.91 
Salaries  of  officers  and  home  office  employees,    . 
Rent,  including  $54,000  for  occupancy  of  own  buildings. 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,        .... 
Furniture  and  fixtures,     . 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate. 
State  taxes  on  premiums, 
Insurance  department  licenses  and  fees. 
All  other  licenses,  fees  and  taxes. 
Agents'  balances  charged  off,    . 


339,521  29 

53,018  91 

2,315,310  82 

18,955  27 

17,410  32 

229,805  05 

568,613  19 
1,599,648  86 

166,509  64 
14,383  09 


$12,680,364  32 

5,385  73 

240,652  49 

970  50 

2,134,229  73 

115,782  71 

118,296  94 

24,142  91 

143,115  11 

443,498  86 

134,631  34 

123,755  41 

14,778  90 

14,443  72 

49,734  59 

25,909  11 

271,089  40 

17,321  69 

282,848  49 

4,581  19 
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Loss  on  sale  or  maturity  of  ledger  assets, 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 

Investment  expenses,       ...... 

Profit  and  loss,        ....... 

All  other, 

Total  disbursements,         ..... 

Balance,  ....... 

Ledgee  Assets, 
Book  value  of  real  estate,         .... 

Mortgage  loans  on  real  estate, 

Loans  secured  by  collateral  (schedule  A), 

Loans  to  policy  holders,  .... 

Premium  notes  on  policies  in  force,  . 

Book  value  of  bonds  and  stocks  (schedule  B),    . 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,    .         ,         .         .         . 
Bills  receivable,       ...... 

Temporary  notes  taken  for  premiums. 

Total  ledger  assets, 

Non-Ledgee  Assets. 
Interest  due  and  accrued  on: 

Mortgages, 

Bonds,        .... 

Collateral  loans. 

Premium  notes  and  policy  loans. 

Other  assets, 
Rents  due  and  accrued,   . 

Market  value  of  stocks  and  bonds  over  book  value, 
Due  from  other  companies,      .... 


New  Business. 

8893,027  49 
91,963  96 


,991  45 
218,668  10 


Uncollected  premiums,    . 
Deferred  premiums. 

Total,      .... 
Deduct  loading, 

Net  uncollected  and  deferred 

premiums. 
Consideration  for  annuities, 
Secured  profits  on  real  estate. 

Gross  assets,    .         .         .         . 

Assets  not  admitted. 
Agents'  debit  balances,    ..... 

Temporary  notes  taken  for  premiums. 

Bills  receivable,       ...... 

Premium  obligations  and  loans  in  excess  of  net 
value  of  their  policies,  .... 

Interest  on  bills  receivable,       .... 

Admitted  assets, 


$12,725  00 

45^683  07 

7,593  05 

3,050  45 

47,063  36 

§16,961,648  07 

$122,882,056  56 


$1,897,841  82 

48,427,440  75 

1,587,213  48 

17,440,775  58 

3,005,325  03 

47,260,970  00 

8,191  35 

2,908,575  40 

7,545  41 

229,387  56 

108,790  18 

$122,882,056  56 


$831,278  68 

694,175  45 

18,794  42 

13,758  43 

3,388  79 

6,783  98 


1,568,179  75 

84,679  99 
50,000  00 


Renewals. 

51,587,468  51 
1,183,099  78 

52,770,568  29 
615,066  16 


$766,323  35   $2,155,502  13  2,921,825  48 

8,968  38 

29,236  18 


$127,544,946  34 


$7,545  41 
108,790  18 
229,387  56 

204,878  22 
3,388  79   553,990  16 


$126,990,956  18 


THE   PENN  MUTUAL  LIFE   INSURANCE   CO. 


195 


Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3|  and  3  per  cent., S101,832,853  00 

Deduct  net  value  of  risks  reinsured, 125,708  00 

Net  reserve, S101,707,145  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,   2,376,070  00 

Death  losses  in  process  of  adjustment,      .         .         $408,419  08 

Death  losses  reported, 47,049  00 

Matured  endowments  due  and  unpaid,      .         .  29,140  00 

Death  losses  and  other  pohcy  claims  resisted,    .  4,924  74       489,532  82 

26,482  55 

70,106  28 

465,938  91 

40,912  72 

5,001  56 

15,988  00 

1,500  00 

619,213  41 

430,300  57 

3,210,000  00 

576,596  47 


Dividends  left  to  accumulate  and  interest  thereon, 

Premiums  paid  in  advance. 

Unearned  interest  and  rent  paid  in  advance. 

Commissions  to  agents  due  or  accrued. 

Miscellaneous  accounts  due  or  accrued,     . 

Medical  examiners'  fees  due  or  accrued,    . 

Legal  fees  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued. 

Dividends  or  other  profits  due  policy  holders. 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1912,    

Dividends  apportioned  on  deferred  dividend  policies,  payable  dur- 
ing 1912,    

Held  for  deferred  dividends,  payable  after  1912,  viz.: 
Twenty-year  period  policies,         .         .         .      $5,991,597  54 
Fifteen-year  period  policies,           .         .         .  595,953  82 

Ten-vear  period  policies,      ....  195,392  72 

All  other, «    .         .        1,398,585  00 


Trust  deposits,       ....... 

Special  3  and  3J  per  cent,  reserve  held  by  the  company, 
Matured  endowinents  left  with  company  at  interest, 
Unassigned  funds  (surplus),     ..... 


Total  liabiUties, 


8,181,529  08 

7,384  00 

3,735,913  00 

27,723  49 

5,003,618  32 


$126,990,956  18 


Pkemium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1910,      .         .  $2,743,897  34 
Received  during  1911,  new  policies,  $43,959.06; 

old  pohcies,  $797,98$.ll,      ....  841,947  17 

Restored  by  revival  of  policies,         .         .         .  17,911  92  $3,603,756  43 

Used  in  payment  of  losses  and  claims,       .         .  $86,043  26 

Used  in  purchase  of  surrendered  policies,  .         .  141,409  80 

Voided  by  lapse, 70,930  83 

Used  in  payment  of  dividends  to  policy  holders,  105,331  43 

Redeemed  by  maker  in  cash,  ....  194,716  08       598,431  40 

Premium  notes  on  hand  Dec.  31,  1911,       .  .         .         ,  $3,005,325  03 
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Exhibit  of  Policies, 


Whole  life,     .         . 

Endowment, 

All  other, 

Reversionary  additions,  . 

In  Force  Dec.  31,  1910. 

Number.               Amount. 

119,571  $302,420,063  00 

40,187      83,140,209  00 

35,954    128,735,513  00 

1,866,122  00 

Total  No.            Total  Amount. 

195,712  $516,161,907  00 

Whole  life,     . 

Endowment, 

All  other,       .         .         . 

Issued  during  the  Year. 
18,415    $64,273,064  00 
3,557        8,732,118  00 
4,249      20,582,948  00 

26,221      93,588,130  00 

Whole  life,     . 

Endowment, 

All  other. 

Reversionary  additions,  . 

Old  Policies  revived. 

312         $998,574  00 

82           132,231  00 

233        1,029,987  00 

1,035  00 

627       2,161,827  00 

Whole  life,     . 
Endowment, 
All  other. 

Old  Policies  increased. 

$64,743  00 

46,896  00 

340,911  00 

452,550  00 

Whole  life,     . 

Endowment, 
All  other, 

Transfers,  Deductions. 

1,775      $4,259,188  00 

802        1,799,779  00 

1,197        3,213,586  00 

3,774      $9,272,553  00 

Whole  life,     . 
Endowment, 
All  other. 

Transfers,  Additions. 
1,207      $3,782,084  00 
269           666,432  00 
2,298        4,824,037  00 

Total, 


3,774      $9,272,553  00 
Terminated  during  the  Year. 


222,560  $612,364,414  00 


Whole  life,     .         .         .     "      8,484 
Endowment,           .         .           3,064 
All  other,       .  •      .         .           6,275 
Reversionary  additions,  . 

$29,416,594  00 

7,739,653  00 

24,901,744  00 

177,320  00 

By  death, 
maturity, 
expiry,     . 
surrender, 
lapse, 
decrease,  . 

Not  taken,     . 

17,823    $62,235,311  00 

Hoio  terminated. 
1,940      $5,597,396  00 
741        1,800,819  00 
1,790        4,523,964  00 
3,467      11,768,145  00 
4,734      13,816,647  00 
2,640,295  00 
5,151      22,088,045  00 

17,823      62,235,311  00 
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Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions, 


Policies  in  Force  Dec.  31,  1911. 

Number.  Amount.  Total  No.  Total  Amount. 

129,246  $337,862,746  00 
40,229  83,178,454  00 
35,262    127,121,607  00 

1,966,296  00   204,737  $550,129,103  00 


Schedule  A.    Securities  held  as  Collateral. 

Company's 

Market  Value 

$20,475  00 

8,000  00 

86,000  00 

20,700  00 

27,600  00 

27,600  00 

14,400  00 

1,456  00 

1,845  00 

pref.,  487  50 

96,000  00 

2,000  00 

9,000  00 

5,970  00 

4,221  00 

2,899  00 

1,218  00 

3,720   00 

9,100   00 

9,000  00 

1,500  00 

3,160  00 

15,000  00 

5,250  00 

30,600  00 

4,350  00 

7,875  00 

13,250  00 

5,220  00 

8,300  00 

5,100  00 

2,220  00 

64,500  00 

5,250  00 

5,250  00 

100,000  oor 

2,700  00 
2,384,000  00 


Atlantic  City,  N.  J.,  Gas  Co.  1st  5s,  1960,    . 

St.  L.  &  San  Francisco  R.R.  Co.  ref.  4s,  1951, 

Ft.  Wayne  &  Wabash  Val.  Trac.  Co.,  1st  cons.  5s,  1934 

90  shares  Guarantee  Tr.  Co.  of  Atlantic  City,  N.  J., 
120  "  Guarantee  Tr.  Co.  of  Atlantic  City,  N.  J., 
120  "  Guarantee  Tr.  Co.  of  Atlantic  City,  N.  J., 
160       "       Wash.,  D.  C,  Gas  Lt.  Co., 

16      "      Norfolk  &  West.  Ry.  Co.  adjust,  preferred, 

30       "       Pennsylvania  R.R.  Co., 

25  "      Huntingdon  &  Broad  Top  Mt.  R.R.  &  C.  Co. 
Fairmont  Pk.  Transp.  Co.  Phila.,  1st  5s,  1912,      . 
Lehigh  &  Wilkes  Barre  Coal  Co.  5s,  1912, 
100  shares  Lehigh  Coal  &  Nav.  Co.,    . 

6  "       Girard  Tr.  Co.,  Phila.,  Pa., 

7  "       Pennsylvania  Co., 

26  "      Penn.  Salt  Mfg.  Co., 
14       "       United  Gas  Improvement  Co., 

Southern  Trac.  Co.,  Pitts.,  Pa.,  1st  col.  tr.  5s,  1950, 
Ind.,  Columbus  &  East.  Tr.  Co.  gen.  &  ref.  5s,  1926, 
Standard  Gas  &  El.  Co.,  Del.,  conv.  6s,  1926, 
Entiat  Lt.  &  P.  Co.,  Wenatchee,  Wash.,  1st  6s,  1928, 
Phila.  Elec.  Co.  4s  Tr.  certs,  of  1949,         .    . 
Springfield  Water  Co.,  Pa.,  cons.  5s,  1926,    . 

100  shares  Phila.  Co., 

425      "      Gen.  Asphalt  Co.,  preferred, 

100      "       Cambria  Steel  Co 

150      "       Union  Traction  Co.,  .... 
250      "      Elec.  Storage  Battery  Co., 

60      "       Union  Ry.,  Gas  &  Elec.  Co.,  preferred, 
100       "      Crucible  Steel  Co.,  preferred, 
300      "       Phila.  Elec.  Co.,  .... 

30      "      Chattanooga  Ry.  &  Lt.  Co.,  preferred. 
Phoenix  Gas  &  Elec.  Co.  1st  5s,  1951, 
Schuylkill  Valley  Ulumin.  Co.  note,  1912,    . 
100  shares  Union  Trac.  Co.,         .... 
Roanoke  Gas  &  Water  Co.  5s,  1937,    . 
30  shares  Lehigh  Coal  &  Nav.  Co., 
Mortgages  assigned,  ...... 


Loaned 

Thereon. 

$16,000  00 

6,000  00 

68,000  00 

9,000  00 

9,000  00 

10,000  00 

13,000  00 


100,000  00 


3,000  00 


100,000  00 


63,991  33 

2,000  00 

60,000  00 

200  00 

1,127,022  15 


5,015,216  50    $1,587,213  48 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
Chicago  City,  syndicate  subscription,   . 
700  shares  Cleveland  &  Pittsburg,     . 
100      "       F.  &  S.,  Phila.  City  Passenger, 
1,000      "       Grand  Rapids  &  Indiana, 

800       "       Midland  Valley,       . 
1,000       "       Phila.  Traction  Co., 
250       "       Pitts.,  Ft.  Wayne  &  Chic, 
Bank  Stocks. 

76  shares  Bank  of  N.  A.,  Phila 

Miscellaneous  Stocks. 
222  shares  Cramp  &  Sons,  Wm.,  S.  &  E.  Bldg.  Co., 

500       "       Delaware  Ins.  Co.,  Phila 

332       "      Lake  Superior  Corp., 


Book  Value. 

$63,500  00 

64,750  00 

42,158  00 

5,000  00 

95,980  37 
46,250  00 

10,168  00 


18,718  75 


Rate. 

175 

167 

762 

33 

169 

167 

310 


252 

27 


Market  Value. 

$54,862  50 

58,450  00 

38,100  00 

33,000  00 

84,500  00 
41,750  00 

23,560  00 


12,600  00 
8,964  00 
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State,  County  and  Municipal  Bonds 
Abington,  Pa.,  improvement  4|s,  1924, 
Abington,  Pa.,  school  4s,  1936,    . 
Altoona,  Pa.,  4s,  1936-39, 
Atlantic  City,  N.  J.,  5s,  1925,     . 
Austin,  Tex.,  Series  A  4s, 
Birmingham,  Ala.,  5s,  1938, 
Cape  May,  N.  J.,  4§s,  1922, 
Centre  County,  Pa.,  4s,  1939,      . 
Charleroi,  Pa.,  school  4^s,  1914, 
Charleroi,  Pa.,  school  4^s,  1919-24,     . 
Charleroi,  Pa.,  school,  4|s,  1929, 
Charleroi,  Pa.,  school  4^s,  1934, 
Charleston,  S.  C,  ref.  4s,  1938,  . 
Cheltenham,  Pa.,  4s,  1939,  op.  1930-35, 
Chester,  Pa.,  sch.  dist.  4s,  1914-39,  op.  1917-19, 
Du  Bois,  Pa.,  4§s,  1927,  op.  1914-20, 
Durham,  N.  C,  6s,  1921, 
Glenolden,  Pa.,  4s,  1934,  op.  1914,       . 
Greensburg,  Pa.,  improvement  4s,  1938, 
Harrisburg,  Pa.,  improvement  4s,  1913-37, 
Hazleton,  Pa.,  school  4s,  1925,  op.  1915, 
Lackawanna  Co.,  Pa.,  4s,  1938, 
Lansdowne,  Pa.,  school  4s,  1919-39,    . 
Lebanon,  Pa.,  4s,  1915-25, 
Lower  Merion  Twp.,  Pa.,  school  4s,  1923-37 
Luzerne  Co.,  Pa.,  4s,  1915-26,    . 
Lynchburg,  Va.,  ref.  4§s,  1927,   . 
Mahanoy  City,  Pa.,  pavkig  4s,  1928,  . 
Martin's  Ferry,  O.,  school  5s,  1912,      . 
Martin's  Ferry,  O.,  school  5s,  1913,     . 
Martin's  Ferry,  O.,  school  5s,  1914, 
Martin's  Ferry,  O.,  school  5s,  1915,     . 
Martin's  Ferry,  O.,  school  5s,  1916-17, 
Martin's  Ferry,  O.,  school  5s,  1918,     . 
Martin's  Ferry,  O.,  school  5s,  1919-20, 
Martin's  Ferry,  O.,  school  5s,  1921-22, 
Martin's  Ferry,  O.,  school  5s,  1923-24, 
Martin's  Ferry,  O.,  school  5s,  1925-26, 
Martin's  Ferry,  O.,  school  5s,  1927-28, 
Martin's  Ferry,  O.,  school  5s,  1929,     . 
Martin's  Ferry,  O.,  school  5s,  1931-33, 
Martin's  Ferry,  O.,  school  5s,  1934-36, 
Martin's  Ferry,  O.,  school  5s,  1937-39, 
Martin's  Ferry,  O.,  school  5s,  1940-43, 
Martin's  Ferry,  O.,  school  5s,  1944,     . 
McKeesport,  Pa.,  school  4fs,  1924, 
McKeesport,  Pa.,  school  4s,  1912-34, 
Middletown,  Pa.,  school  4s,  1918, 
Montgomery,  Ala.,  4|s,  1928,      . 
Mt.  Pleasant,  Pa.,  5s,  1922,  op.  1912, 
Mt.  Pleasant,  Pa.,  5s,  1922,  op.  1917, 
Mt.  Pleasant,  Pa.,  5s,  1922, 
Mt.  Pleasant,  Pa.,  5s,  1916, 
Newberrv,  S.  C,  4^s,  1949, 
New  Brighton,  Pa.,  5s,  1912, 
New  Brighton,  Pa.,  school  5s,  1913-14, 
Norfolk,  Va.,  4s,  1932, 
Norristown,  Pa.,  4s,  1938,  op.  1913,     . 
Northampton  Co.,  Pa.,  4s,  1919, 
Northampton  Co.,  Pa.,  4s,  1929-39,    . 
North  Carolina  A^s,  1912, 
Philadelphia,  Pa.,  3§s,  1914, 
Philadelphia,  Pa.,  4s,  1937-39,    . 
Pittsburg,  Pa.,  4s,  1921-31, 
Pittsburg,  Pa.,  Moorhead  sch.  sub.  dist.  4s,  1935, 
Pittsburg,  Pa.,  Franklin  sch.  sub.  dist.  4s,  1925, 
Pittsburg,  Pa.,  4s,  1925,  op,  1922, 
Radnor  Twp.,  Pa.,  school  4s,  1914-24, 
Radnor  Twp.,  Pa.,  school  4s,  1929-34, 
Radnor  Twp.,  Pa.,  school  4s,  1939,      . 
Raleigh,  N.  C,  cons,  os,  1919,    . 


Book  Value. 
817,500  00 

26,500  00 
249,500  00 

40,000  00 


100 

74 

100 


000  00 
,000  00 
000  00 


25,000  00^ 


50 

50 

330 

30 

20 

28, 

140 

277 

1 

149 

23 

100 

125, 

100 

50, 

30 


000  00 
000  00 
,000  00 
,000  00 
,000  00 
000  00 
,000  00 
,000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 


■      43,000  00 


57,000  00 

198,000  00 

5,000  00 

50,000  00 

17,500  00 

10,000  00 
40,000  00 

}         3,200  00  { 

50,000  00 
150,000  00 

I  235,000  00  I 

150,000  00 
100,000  00 
1,500,000  00 
500,000  00 
115,000  00 
100,000  00 
300,000  00 

70,000  00 

25,000  00 


Rate. 
100 
100 
100 
106 
100 
106 

99 
100 
101 
102 
103 
104 
102 
100 
100 
100 
100 
100 

96 
100 

96 
100 
100 
100 
100 
100 
101 
100 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
111 
112 
113 
114 
115 
116 
105 
100 

99 

99 
100 
103 
105 
100 
100 
100 
101 

94 
100 
101 
102 
100 

99 
101 
100 
100 
100 
100 

99 

98 

97 
102 


Market  Value. 

$17,500  00 

26,500  00 

250,000  00 

42,400  00 

1,224  33 

106,000  00 

73,260  00 

100,000  00 

5,050  00 

10,200  00 

5,150  00 

5,200  00 

51,000  00 

50,000  00 

330,000  00 

30,000  00 

20,000  00 

28,000  00 

134,400  00 

277,000  00 

960  00 

149,000  00 

23,000  00 

100,000  00 

125,000  00 

100,000  00 

50,500  00 

30,000  00 

1,000  00 

1,010  00 

1,020  00 

1,030  00 

2,080  00 

1,050  00 

2,120  00 

2,140  00 

2,160  00 

2,180  00 

2,200  00 

1,110  00 

4,480  00 

6,780  00 

6,840  00 

9,200  00 

1,160  00 

59,850  00 

198,000  00 

4,950  00 

49,.500  00 

4,500  00 

6,180  00 

7,350  00 

10,000  00 

40,000  00 

1,000  00 

2,222  00 

47,000  00 

150,000  00 

72,720  00 

166,260  00 

150,000  00 

99,000  00 

1,515,000  00 

500,000  00 

115,000  00 

100,000  00 

300,000  00 

33,660  00 

23,520  00 

11,640  00 

25,500  00 
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San  Fran.,  Cal.,  City  &  Co.,  Library  3|s,  1918-20, 
San  Fran.,  Cal.,  City  &  Co.,  Library  3|s,  1921-22, 
San  Fran.,  Cal.,  City  &  Co.  3|s,  1918, 
San  Fran.,  Cal.,  City  &  Co.  3§s,  1919-20, 
San  Fran.,  Cal.,  City  &  Co.  3|s,  1921-22, 
San  Fran.,  Cal.,  City  &  Co.  3|s,  1923-24, 
San  Fran.,  Cal.,  City  &  Co.  3|s,  1926, 
San  Fran.,  Cal.,  City  &  Co.  3is,  1927-28, 
San  Fran.,  Cal.,  City  &  Co.  3^s,  1929-32, 
San  Fran.,  Cal.,  City  &  Co.  3^s,  1933-34, 
San  Fran.,  Cal.,  City  &  Co.  3is,  1935, 
San  Fran  ,  Cal.,  City  &  Co.  3is,  1938-40, 
San  Fran.,  Cal.,  City  &  Co.  3is,  1942, 
San  Fran.,  Cal.,  City  &  Co.  4is,  1918-28, 
San  Fran.,  Cal.,  City  &  Co.  4§s,  1929-34, 
Scranton,  Pa.,  poor  district  4s,  1912-15, 
Scranton,  Pa.,  poor  district  4s,  1916-21, 
Scranton,  Pa.,  4s,  1912-21, 
Scranton,  Pa.,  4s,  1922-33, 
Spartanburg  Co.,  S.  C,  4|s,  1930-32, 
Spartanburg  Co.,  S.  C,  4*s,  1933-38, 
Upper  Darby,  Pa.,  5s,  1922, 
Virginia  3s,  1932, 
Warren,  Pa.,  4s,  1927-28,  . 
Warren,  Pa.,  school  4s,  1927,  op.  1912-22, 
Washington,  Pa.,  4s,  1921-28,     . 
Washington,  Pa.,  4s,  1929-30,     . 
Washington.  Pa.,  school  4is,  1912, 
Wash.  Co.,  Pa.,  4s,  1912-15, 
Wash.  Co.,  Pa.,  4s,  1916-28, 
Wash.  Co.,  Pa.,  4s,  1929-30, 
Westmoreland  Co.,  Pa.,  4s,  1934,  op.  1919-24, 
Wilkinsburg,  Pa.,  sch.  4^s,  1912-13, 
Wilkinsburg,  Pa.,  sch.  4|s,  1914-18, 
Wilkinsburg,  Pa.,  sch.  Us,  1919-24, 
Winston,  N.  C,  5s,  1924,  . 

Railroad  Bonds. 
Albany  Southern  1st  5s,  1939,     . 
Allegheny  Valley  gen.  4s.  1942,  . 
Ateh.,  Top.  &  Santa  Fe  gen.  4s,  1995, 
Atlantic  Ave.  gen.  cons.  5s,  1931, 
Atlantic  Coast  Line  equip.  4s,  1912, 
Aurora,  Elgin  &  Chic.  1st  5s,  1941, 
Bait.  &  Annapolis  Sh.  Line  1st  5s,  1946, 
Bait.  &  Ohio  prior  lien  3 is,  1925, 
Bait.  &  O.  (P.  Jet.  &  Mid.  Div.)  3|s,  1925, 
Bait.  &  O.  (S.  W.  Div.)  1st  3|s,  1925, 
Bait.  &  Ohio  ref.  4s,  1941, 
Beaver  Valley  Trac.  Co.  1st  cons.  5s,  1950, 
Beech  Creek  1st  4s,  1936,  . 
Beech  Creek  Ext.  1st  3is,  1951, 
Bklyn.  Union  Elevated  1st  5s,  1950,    . 
Buffalo  &  Southwestern  1st  ext.  5s,  1918, 
Buffalo  &  Susquehanna  1st  4§s,  1953, 
Burlington  Ry.  &  Lt.  Co.  1st  5s,  1917, 
Cal.  Pacific  1st  ext.  4is,  1912,     . 
Cambria  &  Ind.  car  tr.  5s,  1913-16,     . 
Cambria  &  Ind.,  car  tr,  5s,  1917, 
Catherine  &  Bainbridge  Sts.,  Phila.,  5s,  1920, 
Central  Bch.  Union  Pacific  1st  4s,  1948, 
Central  Crosstown,  N.  Y.,  col.  no  es,  6s,  1912, 
Central  Electric,  Kan.  City,  Mo.,  5s,  1914, 
Cent,  of  Ga.  (Upper  C.  Bch.)  4s,  1915-17, 
Cent,  of  Ga.  P.  M.  1st  (U.  C.  Bch.)  4s,  1918-19, 
Central  of  Ga.  equip.  45s,  1912, 
Central  Pacific  3is,  1929,  . 
Central  Pac.  1st  ref.  4s,  1949,      . 
Central  of  Peoria,  111.,  1st  5s,  1915, 
Central  Traction  Co.  1st  5s,  1929, 
Central  Vermont  1st  4s,  1920,     . 
Chattanooga,  Tenn.,  1st  cons.  5s,  1956, 


Book  Value. 

Rate. 

Market  Value. 

$24,128  40 

f    94 

1     93 

95 

$15,980  00 
8,370  00 

37,050  00 

94 

17,860  00 

93 

930  00 

92 

1,840  00 

91 

910  00 

68,447  65- 

90 

1,800  00 

89 

2,670  00 

88 

1,760  00 

87 

870  00 

86 

2,580  00 

85 

850  00 

100,000  00 ' 

101 
102 

64,640  00 
36,720  00 

77,000  00 

f    100 
1     99 

20,000  00 
56,430  00 

140,000  00  ■ 

^    100 
99 

70,000  00 
69,300  00 

200,000  00  - 

103 
104 

66,950  00 
140,400  00 

90,000  00 

100 

90,000  00 

10,820  00 

88 

10,560  00 

25,000  00 

98 

24,500  00 

43,000  00 

98 

42,140  00 

100,000  00 

r    99 
98 

49,500  00 
49,000  00 

4,000  00 

100 

4,000  00 

f    100 

5,000  00 

124,000  00 

99 

83,160  00 

98 

34,-300  00 

100,000  00 

100 

100,000  00 

r   100 

4,000  00 

26,000  00^ 

101 

10,100  00 

102 

12,240  00 

65,000  00 

104 

67,600  00 

39,400  00 

98 

39,200  00 

250,000  00 

100 

250,000  00 

90,000  00 

99 

99,000  00 

125,000  00 

101 

126,250  00 

37,640  00 

100 

40,000  00 

100,000  00 

100 

100,000  00 

97,500  00 

75 

75,000  00 

937.973  50 

92 

932,880  00 

174,500  00 

89 

178,000  00 

89,500  00 

91 

91,000  00 

194,890  00 

91 

182,000  00 

100,000  00 

100 

100,000  00 

122,785  00 

99 

121,770  00 

180,000  00 

87 

174,000  00 

100,000  00 

101 

101,000  00 

98,500  00 

103 

103,000  00 

50,000  00 

26 

26,000  00 

49,000  00 

100 

50,000  00 

84,912  50 

100 

85,000  00 

99,750  00 

f    100 
[           99 

76,000  00 
23,760  00 

50,000  00 

106 

53,000  00 

93,000  00 

84 

84,000  00 

50,550  00 

58 

48,865  00 

75,000  00 

95 

71,250  00 

96,137  50 

f    98 
97 

53,900  00 
43,650  00 

24,419  50 

100 

25,000  00 

94,000  00 

91 

95,550  00 

96,000  00 

96 

96,000  00 

52,000  00 

100 

52,000  00 

65,000  00 

103 

66,950  00 

92,500  00 

90 

90.000  00 

94,000  00 

96 

96,000  00 
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Chesapeake  &  Ohio  gen.  45s,  1992, 

Chesapeake  &  Ohio  car  tr.  4s,  1912,     . 

Chic.  &  Alton  ref.  3s,  1949, 

Chic.  &  Erie  1st  5s,  1982,  . 

Chic.  &  AVestern  Ind.  cons.  4s,  1952,   . 

Chic.  City  1st  5s,  1927,      . 

Chic,  Hammond  &  West.  1st  6s,  1927, 

Chic,  adjustment  4s,  1927, 

Chicago  1st  5s,  1927, 

Chic.  cons.  Series  A  4s,  1927, 

Chic.  cons.  Series  B  4s,  1927, 

Chic,  purchase  money  4s,  1927, 

Chic,  Rock  Is.  &  Pac.  gen.  4s,  1988,  . 

Choctaw  &  Memphis  1st  5s,  1949, 

Choctaw,  Okla.  &  Gulf  gen.  5s,  1919, 

Cin..  Ham.  &  Day.  pur.  money  col.  tr.  4s,  1913, 

Citizens'  St.,  Indian.,  Ind.,  1st  cons.  5s,  1933, 

Citizens'  Trac.  Co.,  Oil  City,  Pa.,  1st  5s,  1935, 

City  &  Suburban,  Portland,  Ore.,  cons.  4s,  1930, 

Cleveland  Elec.  cons.  5s,  1913,    . 

Cleve.,  Elyria  &  West.  1st  5s,  1920,     . 

Cleve.,  Lorain  &  Wheeling  gen.  5s,  1936, 

Cleveland  1st  5s,  1931,       .... 

Col.,  Buckeye  L.  &  Newark  Tr.  1st  5s,  1921, 

Colum.,  Newark  &  Zanesville  El.  1st  5s,  1924, 

Conn.  Ry.  &  Lighting  Co.  1st  ref.  4§s,  1951,, 

Consol.  Trac.  Co.,  N.  J.,  5s,  1933, 

Danville,  Urbana  &  Champaign  5s,  1923, 

Dayton  &  Michigan  ext.  cons.  4 is,  1931, 

Delaware  R.  R.R.  &  Bridge  Co.  1st  4s,  1936, 

Denver  &  Rio  Grande  equip.  5s,  1912, 

Detroit  &  Flint  1st  cons.  5s,  1921, 

Detroit  &  Tol.  Shore  Line  1st  4s,  1953, 

Detroit  United  1st  cons.  4Js,  1932,      . 

Duquesne  Trac.  Co.,  Pitts.,  1st  5s,  1930, 

East  McKeesport  St.  1st  5s,  1929, 

Easton  Cons.  Elec.  Co.  col.  tr.  5s,  1949, 

Easton,  Palmer  &  Bethlehem  St.  1st  5s,  1919, 

El.  &  Peoples  Tr.  Co.,  PhUa.,  Pa.,  tr.  ctfs.  4s, 

Elgin,  Aurora  &  So.  Trac.  Co.  cons.  1st  5s,  1916, 

Elgin,  Joliet  &  East.  1st  5s,  1941, 

Elmira  &  Williamsport  ext.  conv.  4s,  1950, 

Elmira  Water,  Lt.  &  R.R.  1st  cons.  5s,  1956, 

Erie  &  Pittsburgh  gen.  3is,  1940, 

Erie  (Penn.  col.)  4s,  1951, 

Erie  prior  lien  4s,  1996,      .... 

Erie  car  trust  4s,  1912,       .... 

Erie  car  trust  4s,  1913,       .... 

Erie  car  trust  4s,  1914-15, 

Erie  car  trust  4s,  1916,       . 

Erie  car  trust  4*s,  1914-18, 

Erie  car  trust  4|s,  1919-21, 

Evans\ille  &  Terre  Haute  equip.  45S,  1912, 

Evans\Tlle  Elec.  1st  4s,  1921,      . 

Federal  St.  &  Pleasant  Val.  Pas.  cons.  5s,  1942, 

Florida  Southern  1st  4s,  1945,     . 

Ft.  Pitt  Trac.  Co.  1st  5s,  1935,  . 

Ft.  Wayne  &  Wab.  Val.  Tr.  Co.  1st  cons.  5s,  1934, 

Ft.  Wayne,  Van  Wert  &  Lima  Tr.  Co.  5s,  1930, 

Ft.  Worth  &  Denver  City  equip.  5s,  1912-13, 

Gal.,  Harris.  &  San  An.  (M.  &  P.  Ext.)  1st  5s,  1931 

Ga.  Ry.  &  Elec  Co.  1st  cons.  5s,  1932, 

Grand  Rapids  Ry.  Co.  1st  5s,  1916,     . 

Heston.,  Mantua  &  Fair.  Passenger  cons.  4s,  1924, 

111.  Cent.  stk.  int.  ctfs.  4s,  1952, 

111.  Cent.  Trac.  Co.  1st  5s,  1933, 

Ind.,  Col.  &  East.  Tr.  Co.  gen.  ref.  5s,  1926 

Ind.,  Decatur  &  West.  1st  5s,  1935,  . 

Ind.,  Col.  &  Sou.  Tr.  Co.  1st  5s,  1923, 

Ind.,  Nor.  Trac.  Co.  1st  5s,  1932, 

Ind.  Trac.  &  Term.  Co.  1st  5s,  1933,  . 

Jackson  Cons.  Trac.  Co.  1st  5s,  1934, 


Book  Value. 

$150,000  00 

94,468  00 

119,125  00 

50,000  00 

278,500  00 

190,750  00 

100,000  00 

56.708  33 

192,500  00 

45,000  00 

75,000  00 

185,850  00 

100,000  00 

46,000  00 

100,000  00 

187,300  00 

100,000  00 

47,520  00 

177,700  00 

150,000  00 

198,250  00 

100,000  00 

199,500  00 

99,500  00 

187,000  00 

195,000  00 

200,000  00 

193,875  00 

200,000  00 

260,000  00 

47,508  06 

97,750  00 

72,600  00 

127,300  00 

75,000  00 

100,000  00 

75,000  00 

50,000  00 

75,000  00 

193,000  00 

100,000  00 

45,000  00 

181,500  00 

204,762  50 

93,750  00 

97,500  00 

260,024  93 


246,888  71  ■ 

7,000  00 

89,000  00 

50,000  00 

69,487  50 

75,000  00 

78,305  00 

92,000  00 

57,399  00 

100,000  00 

145,375  00 

100,000  00 

47,375  00 

94,375  00 

97,000  00 

188,000  00 

100,000  00 

200,000  00 

87,000  00 

96,500  00 

174,345  00 


Bate. 

102 

100 

71 

112 

92 

103 

118 

49 

100 

96 

92 

78 

96 

108 

103 

99 

103 

99 

88 

100 

93 

105 

101 

98 

99 

102 

104 

97 

101 

101 

100 

93 

86 

79 

104 

100 

99 

99 

87 

100 

110 

100 

93 

91 

89 

89 

100 

99 

98 

97 

99 

98 

100 

85 

103 

93 

105 

86 

88 

100 

107 

102 

101 

104 

93 

94 

91 

104 

102 

89 

100 

98 


Market  Value. 

$153,000  00 

100,000  00 

106,500  00 

56,000  00 

276,000  00 

206,000  00 

118,000  00 

55,574  16 

200,000  00 

43,200  00 

69,000  00 

161,070  00 

96,000  00 

54,000  00 

103,000  00 

198,000  00 

103,000  00 

47,520  00 

176,000  00 

150,000  00 

186,000  00 

105,000  00 

202,000  00 

98,000  00 

198,000  00 

204,000  00 

208,000  00 

194,000  00 

202,000  00 

262,600  00 

50,000  00 

93,000  00 

68,800  00 

118,500  00 

78,000  00 

100,000  00 

74,250  00 

49,500  00 

65,250  00 

200,000  00 

110,000  00 

45,000  00 

186,000  00 

195,650  00 

89,000  00 

89,000  00 

108,000  00 

102,960  00 

39,200  00 

17,460  00 

171,270  00 

75,460  00 

7,000  00 

85,000  00 

51,500  00 

69,750  00 

78,750  00 

86,000  00 

88,000  00 

60,000  00 

107,000  00 

153,000  00 

101,000  00 

52,000  00 

93,000  00 

94,000  00 

182,000  00 

104,000  00 

204,000  00 

89,000  00 

100,000  00 

173,460  00 
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Jacksonville  El.  Co.  1st  5s,  1927, 

James.,  Franklin  &  Clear.  1st  4s,  1959, 

Jers.  City,  Hoboken  &  Pater.  St.  1st  4s,  1949, 

Kan.  City,  Ft.  Scott  &  Mem.  ref.  4s,  1936, 

Kan.  City  Ry.  &  Lt.  Co.  1st  ref.  5s,  1913,    . 

Kings  Co.  Elevated  1st  4s,  1949, 

Knoxville  Ry.  &  Lt.  Co.  cons.  5s,  1945, 

Lake  Erie  &  Western  1st  5s,  1937, 

Lake  Shore  &  Mich.  Sou.  4s,  1928, 

Lake  Sh.  &  Mich.  Sou.  3^s,  1997, 

Lake  Sh.  Elec.  1st  cons.  5s,  1923, 

Lehigh  &  Hudson  River  gen.  5s,  1920, 

Lehigh  &  New  England  equip.  A^s,  1915-18, 

Lehigh  &  New  England  equip.  45S,  1919-21, 

Lehigh  Valley  gen.  cons.  4s,  2003, 

Lehigh  Valley  cons.  4^s,  1923,     . 

Lehigh  Valley  equip.  44s,  1912,  . 

Lehigh  VaUey  Transit  Co.  1st  4s,  1935, 

Lehigh  Valley  Transit  Co.  1st  5s,  1935, 

Lewdston,  Brunswick  &  Bath  St.  1st  5s,  1918, 

Lindell,  St.  L.,  Mo.,  ext.  1st  4^3,  1921, 

Market  St.  Elevated  Pas.  1st  4s,  1955, 

Market  St.  Elevated  Passen.  equip.  5s,  1912-20, 

Mason  City  &  Ft.  Dodge  1st  4s,  1955, 

Metropol.  St.  gen.  col.  tr.  5s,  1997, 

Metropol.  St.  of  Kan.  City,  Mo.,  cons.  5s,  1913, 

Mich.  Trac.  Co.  1st  5s,  1921,      . 

Middlesex  &  Somerset  Trac.  Co.  1st  5s,  1950, 

Midland  Valley  prior  lien  5s,  1960, 

Midland  Valley  6s,  1912,    .... 

Mil.  Elec.  Ry.  &  Lt.  Co.  cons.  5s,  1926, 

Minn.,  St.  P.  &  S.  Ste.  M.  equip.  5s,  1912,  . 

Minn.  St.  &  The  St.  P.  City  cons.  5s,  1928, 

Mo.,  Kans.  &  Okla.  1st  5s,  1942, 

Mo.,  Kans.  &  Texas  (St.  L.  Div.)  1st  ref.  4s,  2001 

Mo.,  Kan.  &  Texas  1st  ref.  4s,  2004,   . 

Mo.  Pac.  1st  cons.  6s,  1920, 

Mo.  Pacific  5s,  1917 

Mo.  Pacific  Equip.  Association  5s,  1912, 

Mt.  Wash.  St.  1st  5s,  1933, 

Mutual  Term.  Co.  of  Buffalo,  N.  Y.,  1st  4s,  1924, 

Nassau  Elec.  cons.  4s,  1951, 

Newark  Passenger  1st  cons.  5s,  1930, 

New  Or.  Term.  Co.  1st  4s,  1953, 

N.  Y.  Central  Lines  equip.  5s,  1915,    . 

N.  Y.  Cent.  Lines  eqmp.  4|s,  1918,     . 

N.  Y.,  Chic.  &  St.  L.  1st  4s,  1937, 

N.  Y.  Short  Line  1st  4s,  1957,    . 

N.  Y.,  Westchester  &  Boston  1st  4^3,  1946, 

Norfolk  &  Western  1st  cons.  4«,  1996, 

Norfolk  &  West.  &  Poc.  C.  &  C.  Co.  jt.  43,  1941, 

Norfolk  &  West.  Div.  1st  &  gen.  4s,  1944,    . 

Norfolk  &  West,  equip.  4s,  1912, 

Norfolk  &  West,  equip.  4s,  1913-15,    . 

Norfolk  &  West,  equip.  4s,  1916, 

Norfolk  Ry.  &  Lt.  Co.  1st  cons.  5s,  1949,     . 

Northern  Central  2d  gen.  5s,  1926, 

Northern  Ohio  Trac.  Co.  1st  cons.  5s,  1919, 

Northern  Pacific  (St.  P.-Duluth  Div.)  4s,  1996, 

Ogdensburg  &  Lake  Cham.  1st  4s,  1948, 

Ohio  Connecting  1st  4s,  1943,     . 

Omaha  &  Council  Bluffs  St.  1st  cons.  53,  1928, 

Ozark  &  Cherokee  Cent.  1st  5s,  1913, 

Penn.  &  N.  Y.  Canal  &  R.R.  Co.  cons.  5s,  1939, 

Penn.  &  N.  Y.  Canal  &  R.R.  Co.  cons.  4s,  1939, 

Penn.  Co.  tr.  certs.  3§s,  1937,     . 

Penn,  Co.  3|s,  1916,  .... 

Penn.  Freight  equip,  4s,  1913-15, 

Penn.  Freight  equip.  4s,  1916-17, 

Pennsylvania  col.  tr.  4t^s,  1913,  . 

Penn.  conv.  3^3,  1915,        .... 

Penn.  cons.  4s,  1948,  .... 


Book  Value. 

Rate. 

Market  Value. 

.$45,000 

00 

99 

S49,500  00 

190,000 

00 

94 

188,000  00 

79,750 

00 

76 

76,000  00 

126,755 

00 

80 

120,000  00 

193,000 

00 

90 

180,000  00 

92,500 

00 

84 

84,000  00 

90,000 

00 

98 

98,000  00 

100,000 

00 

109 

109,000  00 

199,750 

00 

94 

188,000  00 

908,010 

45 

89 

890,000  00 

97,500 

00 

95 

95,000  00 

250,000 

00 

104 

260,000  00 

;  }  249,687  50  { 

99 
98 

153,450  00 
93,100  00 

343,000 

00 

98 

343,000  00 

50,000 

00 

104 

52,000  00 

75,640 

00 

100 

80,000  00 

84,500 

00 

87 

87,000  00 

100,000 

00 

102 

102,000  00 

96,875 

00 

95 

95,000  00 

86,775 

00 

98 

87,220  00 

198,000 

00 

98 

196,000  00 

150,000 

00 

100 

150,000  00 

173,649 

86 

83 

162,680  00 

127,500 

00 

97 

145,500  00 

98,000 

00 

95 

95,000  00 

46,500 

00 

95 

47,500  00 

94,500 

00 

94 

94,000  00 

159,840 

00 

85 

150,960  00 

39,995 

00 

90 

37,890  00 

50,000 

00 

104 

52,000  00 

99,750 

00 

100 

100,000  00 

100,000 

00 

105 

105,000  00 

198,250 

00 

107 

214,000  00 

42,000 

00 

79 

39,500  00 

89,000 

00 

80 

80,000  00 

40,000 

00 

108 

43,200  00 

100,000 

00 

100 

100,000  00 

48,219 

70 

100 

50,000  00 

100,000 

00 

102 

102,000  00 

186,000 

00 

96 

192,000  00 

172,165 

00 

78 

156,000  00 

128,000 

00 

108 

138,240  00 

189,500 

00 

88 

176,000  00 

191,000 

00 

102 

204,000  00 

99,968 

75 

101 

101,000  00 

94,000 

00 

100 

94,000  00 

300,000 

00 

100 

300,000  00 

48,125 

00 

98 

49,000  00 

134,455 

00 

98 

147,000  00 

93,750 

00 

92 

92,000  00 

96,500 

00 

94 

94,000  00 

9,937 

50 

100 

10,000  00 

;  }  253,757  30  { 

99 
98 

230,670  00 
24,500  00 

92,000 

00 

99 

99,000  00 

105,000 

00 

111 

122,100  00 

200,000 

00 

101 

202,000  00 

50,000 

00 

96 

48,000  00 

50,000 

00 

87 

43,500  00 

100,000 

00 

99 

99,000  00 

194,500 

00 

99 

198,000  00 

48,750 

00 

99 

49,500  00 

100,000 

00 

114 

114,000  00 

100,000 

00 

100 

100,000  00 

237,000 

00 

89 

210,930  00 

34,943 

75 

98 

35,280  00 

344,704 

30 

99 

346,500  00 

97,228 

90 

98 

98,000  00 

50,000 

00 

100 

50,000  00 

111,828 

58 

97 

111,550  00 

38,400  00 

104 

41,600  00 
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People's  Lt.,  P.  &  Ry.  Co.,  Pad.,  Ky.,  1st  6s,  1917, 

People's  Passenger  tr.  certs.  4s,  1943, 

Peoples  Passenger  ext.  2d  4s,  1961, 

People's  St.  gen.  6s,  1921, 

People's  St.  1st  6s,  1918,    .  . 

P^re  Marquette  cons.  4s,  1951,   . 

Pfere  Marquette  ref.  4s,  1955, 

Phila.  &  Erie  5s,  1920, 

Phila.  &  Erie  gen.  4s,  1920, 

Phila.  &  Reading  1st  cons.  4s,  1937,    . 

Phila.  &  Reading  improvement  4s,  1947, 

Phila.  &  Bait  &  Wash.,  1st  4s,  1943,    . 

Phila.  Co.  1st  col.  5s,  1949, 

Phila.  Co.  cons,  and  col.  tr.  5s,  1951,  . 

Phila.,  Wilmington  &  Bait.  4s,  1926,    . 

Pitts.  &  Charleroi  St.  1st  5s,  1932, 

Pitts.,  Cin.,  Chi.  &  St.  L.  cons.  4^3,  1940-^2, 

Pitts.,  Cin.,  Chi.  &  St.  L.  cons.  4s,  1945, 

Pitts.,  Cin.,  Chi.  &  St.  L.  cons.  4s,  1957, 

Pitts.,  McKees,  &  Connells.  1st  cons.  5s,  1931, 

Pitts.,  McKees.  &  Greensburg  1st  5s,  1931, 

Pitts.,  Shenango  &  L.  Erie  1st  5s,  1940, 

Pitts.,  Youngs.  &  Ashtabula  1st  gen.  4s,  1948, 

Portland  1st  ref.  5s,  1930, 

Pub.  Service  Corp.  of  N.  J.  equip.  5s,  1912-13, 

Public  Service  Corp.  of  N.  J.,  equip.  5s,  1914, 

Reading  &  Columbia  1st  ext.  5s,  1912, 

Read.  Co.  &  Phila.  &  R.  C.  &  I.  Co.  gen.  4s,  1997 

Reading  Co.  (Jers.  Cen.  col.)  4s,  1951, 

Rio  Grande  Western  1st  4s,  1939, 

Rio  Grande  Western  1st  cons.  4s,  1949, 

Roxborough,  Chestnut  Hill  &  N.  1st  5s,  1926, 

Rutland-Canadian  1st  4s,  1949,  . 

St.  Joseph  Ry.,  Lt.,  Ht.  &  P.  Co.  1st  5s,  1937, 

St.  L.  &  San  Fran,  refund.  4s,  1951,    . 

St.  L.,  Iron  Mt.  &  Sou.  gen  cons.  5s,  1931,  . 

St.  L.,  Iron  Mt.  &  Sou.  unify.  &  ref.  4s,  1929, 

St.  L.,  I.  Mt.  &  Sou.  (R.  &  G.  Div.)  1st  4s,  1933, 

Saginaw  Val.  Trac.  Co.  1st  5s,  1920,    . 

San  An.  &  Aransas  Pass  1st  4s,  1943,  . 

Schuylkill  Riv.  East  Side  1st  4s,  1925, 

Scranton  1st  cons.  5s,  1932, 

Seaboard  Air  Line  equip.  5s,  1912, 

Seaboard  &  Roanoke  1st  5s,  1926, 

Second  Ave.  Tr.  Co.  1st  5s,  1934, 

Second  Ave.,  N.  Y.,  1st  cons.  5s,  1948, 

Southern  Boulevard,  N.  Y.,  1st  5s,  1945, 

Southern  Indiana  1st  4s,  1951,    . 

Sou.  Pac.  Co.  (Cen.  Pac.  stk.  col.)  4s,  1949, 

Southern  Pac.  Co.  (San  F.  Term.)  1st  4s,  1950, 

Southern  1st  cons.  5s,  1994, 

Southern  (Mem.  Div.)  1st  5s,  1996,     . 

Southern  equip.  4s,  1912,   .... 

Southern  equip.  4s,  1913-14, 

Southern  equip.  4s,  1915,   . 

Southern  equip.  4is,  1912-16,     . 

Southern  equip.  4Js,  1917-19,     . 

Spokane  Term.  Co.  1st  5s,  1916-18,     . 

Spokane  Terminal  Co.  1st  5s,  1922,     .    ■      . 

Spokane  Terminal  Co.  1st  5s,  1927-30, 

Steinway  of  L.  I.  City,  N.  Y.,  1st  6s,  1922, 

Steubenville  Tr.  &  Lt.  Co.  1st  5s,  1926, 

Terre  Haute,  Ind.  &  E.  Tr.  Co.  1st  ref.  5s,  1945, 

Tex.  &  Okla.  1st  5s,  1943, 

Tex.  &  Pac.  (L.  Div.  Bch.  Lines)  1st  5s,  1931, 

Tex.  &  Pac.  Equip.  Asso.  5s,  1912-13, 

Thirteenth  &  Fifteenth  Sts.  Pas.  5s,  1934,  . 

Toledo  &  Ohio  Central  car  tr.  4s,  1912, 

Toledo  &  Ohio  Cent.  ext.  1st  3s,  1938, 

ToL,  Fremont  &  Norwalk  1st  5s,  1920, 

Topeka  1st  5s,  1930,     .... 

Tri-City  Ry.  &  Lt.  Co.  col.  tr.  5s,  1923, 


Book  Value. 

$55,000  00 

149,655  00 

271,460  00 

20,000  00 

25,000  00 

90,125  00 

75,000  00 

25,000  00 

500,000  00 

139,166  25 

100,000  00 

1,000,000  00 

20,000  00 

200,000  00 

82,000  00 

100,000  00 

98,750  00 

100,000  00 

99,000  00 

100,000  00 

55,230  00 

100,000  00 

199,375  00 

192,000  00 

•   99,500  00  \ 

40,000  00 

965,730  00 

92,839  60 

46,000  00 

141,375  00 

50,000  00 

100,000  00 

100,000  00 

36,465  00 

100,000  00 

179,375  00 

91.500  00 

97,750  00 

42,750  00 

97.500  00 

50,000  00 

121,534  40 

100,000  00 

49,250  00 

50,000  00 

69,750  00 

187,000  00 

91,750  00 

184,000  00 

97,015  00 

119,344  44 

127,723  61  \ 


832,351  79 

67,000  00- 

50,000  00 
46,750  00 

188,000  00 
98,750  00 

150,000  00 
29,132  80 
50,000  00 
40,612  40 
31,793  26 

200,000  00 
98,000  00 

135,650  00 


Rate. 

100 

93 

98 

107 

105 

80 

66 

107 

100 

100 

101 

102 

103 

97 

100 

102 

107 

99 

99 

103 

85 

113 

100 

99 

100 

99 

100 

98 

98 

87 

81 

102 

86 

99 

80 

106 

80 

83 

98 

88 

101 

100 

100 

107 

103 

45 

75 

84 

92 

91 

108 

109 

100 

99 

98 

100 

99 

99 

98 

97 

102 

90 

96 

105 

101 

100 

109 

100 

30 

99 

98 

98 


Market  Value. 

$55,000  00 

139,500  00 

271,460  00 

21,400  00 

26,250  00 

80,000  00 

66,000  00 

26,750  00 

500,000  00 

140,000  00 

101,000  00 

1,020,000  00 

20,600  00 

194,000  00 

82,000  00 

102,000  00 

107,000  00 

99,000  00 

99,000  00 

103,000  00 

51,000  00 

113,000  00 

200,000  00 

198,000  00 

80,000  00 

19,800  00 

40,000  00 

980,000  00 

98,000  00 

43,500  00 

121,500  00 

51,000  00 

86,000  00 

99,000  00 

31,200  00 

106,000  00 

160,000  00 

83,000  00 

98,000  00 

44,000  00 

101,000  00 

50,000  00 

130,000  00 

107,000  00 

51,. 500  00 

45,000  00 

56,2.50  00 

168,000  00 

92,000  00 

182,000  00 

108,000  00 

130,800  00 

20,000  00 

65,340  00 

47,040  00 

543,000  00 

296,010  00 

11,880  00 

1,960  00 

51,410  00 

51,000  00 

45,000  00 

192,000  00 

105,000  00 

151,500  00 

30,000  00 

54,500  00 

44,000  00 

37,500  00 

198,000  00 

98.000  00 

147,000  00 
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Twentv-eighth  &  29th  Sts.  Crosstown  1st  5s,  1996, 

Union  Elevated  1st  5s,  1945, 

Union  Passenger  1st  ext.  4s,  1961, 

Union  Trac.  Co.  of  Ind.  gen.  5s,  1919, 

Union  Trac.  Co.  of  Phila.,  Pa.,  col.  tr.  4s,  1952, 

United  Rvs.  &  Elec.  Co.  1st  cons.  4s,  1949, 

United  of  St.  Louis,  Mo.,  1st  gen.  4s,  1934, 

United  Trac.  Co.  of  Pitts.,  Pa.,  gen.  5s,  1997, 

Wabash  Pitts.  Term.  1st  4s,  1954, 

Wabash  (Des.  M.  Div.)  1st  4s,  1939,  . 

Wash.,  Alexan.  &  Mt.  Vernon  5s,  1955, 

W.  Liberty  St.,  Pitts.;  Pa.,  1st  5s,  1930, 

W.  Phila.  Passenger  1st  ext.  3is,  1956, 

West  Side,  Elmira,  N.  Y  ,  1st  5s,  1914, 

Wilkinsburg  &  E.  Pitts.  St.  1st  5s,  1929,       . 

Wilmington  &  Chester  Tr.  Co.  col.  tr.  5s,  1918, 

Wilmington  &  Northern  tr.  ctfs.  4s,     . 

Wis.  Central  (M.  &  S.  E.  Div.)  1st  4s,  1951, 

Miscellaneous  Bonds. 
Akron  Gas  Co.,  O.,  1st  5s,  1947, 
Atlantic  City  El.  Co.  1st  ref.  5s,  1938, 
Central  Iron  &  Steel  Co.,  Pa.,  1st  5s,  1925, 
Chat.  Gas  Co.,  Tenn.,  1st  5s,  1927,      . 
CoDSol.  Gas  Co.  of  Pitts  ,  1st  5s,  1948, 
C.  &  Sons,  W.,  S.  &  E.  B.  Co.,  Ph.,  Pa.,  5s,  1912-15, 
C.  &  Sons,  W.,  S.  &  E.  B.  Co.,  Ph.,  Pa.,  5s,  1916-21, 
C.  &  Sons,  W.,  S.  &  E.  B.  Co.,  Ph.,  Pa.,  5s,  1922-23, 
Edison  El.  Co.  of  Los  Angeles  1st  ref.  5s,  1922, 
Edison  El.  Ilium.  Co.  of  Bklyn.  1st  cons.  4s,  1939, 
Edison  EI.  Ilium.  Co.,  Lancaster,  Pa.,  1st  5s,  1925, 
Equit.  Gas  Lt.  Co.  of  N.  Y.,  1st  cons.  5s,  1932, 
Equit.  Illumin.  Gas  Lt.  of  Phila.  1st  5s,  1928, 
Erie  &  Western  Transportation  Co.  4s,  1925, 
Gas  Light  Co.  of  Augusta,  Ga.,  1st  5s,  1935-36, 
Greenwich  Coal  &  Coke  Co.,  Pa.,  1st  5s,  1924, 
Hudson  Co.  Gas  Co.,  N.  J.,  1st  5s,  1949,      . 
111.  Midland  Coal  Co.  1st  5Js,  1912-13, 
Internat.  Navigation  Co.  1st  5s,  1929, 
Kellv  Estate,  Eugene,  5s,  1915, 
Keystone  Coal  &  Coke  Co.,  1st  ref.  6s,  1913-15, 
Kingsland  Estate,  Dan.  C.  (Crosby  int.)  5s,  1923, 
Laclede  G.  L.  Co.,  St.  L.,  Mo.,  ref.  &  e.xt.  5s,  1934, 
La  Crosse  Gas  &  El.  Co.,  Wis.,  1st  ref.  6s,  1921, 
Lake  Superior  Corp.  income  5s,  1924, 
Latrobe  Connells.  C.  &  C.  Co.  1st  6s,  1931, 
Lehigh  &  Wilkes-B.  Coal  Co.  cons.  4s,  1915-25, 
Lehigh  Coal  &  Nav.  Co.  col.  tr.  4^s,  1930,   . 
Mather  Rv.  Equip.  Co.  5s,  1912-15,    . 
Merion  &  Radnor  Gas  &  El.  Co.  1st  5s,  1954, 
Middletown  Gas  Lt.  Co.,  Pa.,  1st  5s,  1920, 
Minneapolis  Gas  Lt.  Co.  1st  gen.  5s,  1930,  . 
Newark  Consol.  Gas  Co.  cons.  5s,  1948, 
N.  Y.  Interurban  Water  Co.  1st  5s,  1931,     . 
Omaha  Gas  Co.  1st  cons.  5s,  1917, 
Omaha  Water  Co.,  prior  lien  5s,  1916, 
Penn  Central  Lt.  &  P.  Co.  1st  ref.  5s,  1950, 
Penn  Mary  Coal  Co.,  Pa.,  1st  5s,  1939, 
Penn.  Coal  &  Coke  Co.  1st  5s,  1932,    . 
Penn.  Steel  Co.  5s,  1932,    .... 
Peoria  Gas  &  El.  Co.,  111.,  1st  5s,  1923, 
Phila.  Elec.  Co.  5s,  1948, 

Pitts.  &  Westmoreland  Coal  Co.,  1st  5s,  1925, 
Potomac  El.  P.  Co.,  Wash.,  D.  C,  1st  5s,  1929, 
Quincy  Gas  &  El.  Co.,  111.,  1st  5s,  1929, 
Red  Jacket  Consol.  C.  &  C.  Co.,  inc.,  cons.  5s,  1944, 
St.  L.  Merchants'  Bdge.  Co.,  Mo.,  1st  6s,  1929, 
St.  L.  Term.  Cup.  Sta.  &  P.  Co.,  Mo.,  1st  4§s,  1917 
Savannah  Gas  Co.  1st  5s,  1923, 
Spring  Brook  Water  Sup.  Co.,  Pa.,  1st  5s,  1926, 
Stewart  Estate,  Ferdinand  C,  4s,  1944, 
Tacoma  Gas  &  El.  Lt.  Co.,  Wash.,  1st  5s,  1915, 
Tyrone  Gas  &  Water  Co.,  Pa.,  1st  6s,  1917, 


Book  Value. 

$25,000  00 

100,000  00 

493,614  00 

199,000  00 

100,000  00 

98,250  00 

85,663  50 

49,837  50 

55,000  00 

97,000  00 

196,500  00 

200,000  00 

114,080  00 

100,000  00 

100,000  00 

200,000  00 

98,500  00 

43,725  00 

48,750  00 

104,875  00 

98,148  00 

75,000  00 

150,000  00 

72,000  00 

192,000  00 

97,375  00 

125,000  00 

100,000  00 

71,000  00 

100,000  00 

88,500  00 

88,777  50 

100,000  00 

64,020  00 

91,575  00 

20,000  00 

150,000  00 

5,380  16 

98,000  00 

50,000  00 

1,696  00 

150,000  00 

443,868  90 

200,000  00 

66,832  50 

100,000  00 

35,000  00 

200,000  00 

48,500  00 

100,000  00 

95,000  00 

50,000  00 

192,000  00 

189,000  00 

96,000  00 

93,00a  00 

99,000  00 

99,519  20 

88,696  40 

99,500  00 

50,000  00 

92,500  00 

75,000  00 

100,000  00 

116,000  00 

50,000  00 

300,000  00 

200,000  00 

27,000  00 


Rate. 
22 
90 
99 
97 
94 
85 
78 

103 
39 
80 
93 

103 
85 

100 

102 
94 
98 
92 

100 

98 
100 

96 

90 
100 
101 
102 
101 

89 
104 
106 
106 

98 

90 
100 
105 
100 

80 
100 
100 
100 
101 
100 

67 
101 

99 
103 
100 
104 
100 
100 
106 

95 

99 
101 

98 
100 

92 
103 
100 
103 

95 
109 

98 

89 
112 
100 
103 
103 
100 
100 
100 


Market  Value. 

§22,000  00 

90,000  00 

493,614  00 

194,000  00 

94,000  00 

85,000  00 

78,000  00 

51,500  00 

.39,000  00 

80,000  00 

186,000  00 

206,000  00 

105,400  00 

100,000  00 

102,000  00 

188,000  00 

98,000  00 

46,000  00 

50,000  00 

122,500  00 

100,000  00 

72,000  00 

135,000  00 

23,000  00 

41,410  00 

16,320  00 

202,000  00 

89,000  00 

130,000  00 

106,000  00 

75,260  00 

98,000  00 

90,000  00 

89,000  00 

105,000  00 

66,000  00 

79,200  00 

20,000  00 

150,000  00 

5,401  00 

101,000  00 

50,000  00 

2,.345  00 

151,500  00 

445,500  00 

206,000  00 

67,000  00 

104,000  00 

35,000  00 

200,000  00 

53,000  00 

95,000  00 

99,000  00 

50,500  00 

196,000  00 

189,000  00 

92,000  00 

95,790  00 

100,000  00 

103,000  00 

95,000  00 

109,000  00 

49,000  00 

89,000  00 

84,000  00 

100,000  00 

119,480  00 

51,500  00 

300,000  00 

200,000  00 

27,000  00 
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Union  League  of  Phila.,  1st  4^s,  1939, 
Union  Steel  Co.,  1st  and  col.  tr.  5s,  1952,     . 
United  Gas  &  Elec.  Co.,  Cal.,  1st  5s,  1932, 
Watkins,  Thomas  H.,  Pa.,  1st  5s,  1924, 
Westchester  Lighting  Co..,  N.  Y.  1st  5s,  1950, 
Westinghouse  El.  &  Mfg.  Co.,  Pa.,  deb.  5s,  1913, 


Book  Value. 

Kate. 

Market  Value. 

.   $526,000  00 

100 

$526,000 

00 

100,000 

00 

104 

104,000 

00 

99,500 

00 

100 

100,000 

00 

66,000 

00 

100 

66,000 

00 

200,000 

00 

105 

210,000 

00 

84,000 

00 

100 

84,000 

00 

$47,260,970 

00 

$47,345,649 

99 

PHCENIX  MUTUAL  LIFE  INSURANCE  COMPANY, 
HARTFORD,  CONN. 

Incorporated  May,  1851.    Commenced  business  May,  1851. 

John  M.  Holcombe,  President.  Silas  H.  Cornwell,  Secretary. 

Income. 
First  year's  premiums,  less  $928.90  for  reinsurance,    .         .         .     $601,690  46 


Surrender  values  applied  to  pay  first  year's  premiums, 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions. 
Surrender  values  applied  for  paid-up  insurance, 
Consideration  for  life  annuities,        ..... 
Consideration  for  supplementary  contracts  involving  life  cou' 
tingencies,  ........ 

Total  new  premiums,         ....         $924,742  57 

Renewal  premiums,  less  $40,026.88  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums. 
Dividends  applied  to  shorten  endowment  or  premium  paying 
period,        ....... 

Surrender  values  applied  to  pay  renewal  premiums, 

Total  renewal  premiums,  .         .         .      $4,113,585  97 

Total  premium  income,     ....... 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Dividends  left  with  company  to  accumulate. 
Interest  on  mortgages,    ..... 

on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  pohcy  loans, 
on  bank  deposits,        .... 

on  other  debts,  ..... 

Discount  on  claims  paid  in  advance. 
Rent,  including  ,$15,000  for  occupancy  of  own 
buildings,  ........ 


6,638  02 


,904  48 

313,901  98 

209,066  40 

13,428  42 

240  04 

385  76 


,328  48 

124,864  31 

104,883  45 

72,792  33 

13,874  00 

3,643,973  31 
450,886  60 

868  00 
17,858  06 


5,038,328  54 

20,429  00 
73,851  19 


48,827  86    1,544,754  94 


Agents'  balances  previously  charged  off,    . 

Profit  on  sale  or  maturity  of  real  estate,  $6,090.67;  bonds. 

Increase  by  adjustment  in  book  value  of  bonds, 

All  other, 

Total  income,  ...... 

Ledger  assets  Dec.  31,  1910,    ..... 


295.50, 


5,934  90 
6,386  17 
2,876  75 
6,521  79 


$6,699,083  28 
29,319,397  25 


Total,  . 


5,018,480  53 
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Disbursements 
Death  claims  and  additions,     . 
Matured  endowments  and  additions, 


$1,356,489  91 
465,179  08 


11,821,668  99 

Annuities  involving  life  contingencies,       .....  18,180  19 

Premium  notes  voided  by  lapse,       ......  430  80 

Surrender  values  paid  in  cash,           ......  549,358  63 

applied  to  pay  new  premiums,          .         .         .  6,638  02 

applied  to  pay  renewal  premiums,    .         .         .  17,858  06 

applied  to  purchase  paid-up  insurance,     .         .  104,883  45 

Dividends  paid  policy  holders  in  cash,       .....  51,632  99 

appHed  to  pay  renewal  premiums,     ....  450,886  60 

applied  to  shorten  endowment  or  premium  paying 

period,        .         .         .         .         .         .         .         .  868  00 

applied  to  purchase  paid-up  additions,       .         .         .  124,864  31 

left  with  the  company  to  accumulate,         .         .         .  73,851  19 

Total  paid  pohcy  holders, S3,221,121  23 

Investigation  and  settlement  of  policy  claims,    ....  1,362  83 

Supplementary  contracts  not  involving  life  contingencies,  .         .  8,632  26 

Dividends  held  on  deposit  surrendered,     .....  27,648  37 
Commissions  to  agents:    new  policies,   $280,057.59;    renewals, 

$231,928.54;  annuities,  $3,168.42, 515,154  55 

Commuted  renewal  commissions,      ......  14,946  93 

Branch  office  expenses,    ........  161,474  75 

Agency  supervision,  travehng  and  other  agency  expenses,   .         .  26,077  36 

Medical  examiners'  fees,  $48,564.10,  and  inspections,  $5,795.88,  54,359  98 

Salaries  of  officers  and  home  office  employees,    ....  169,809  04 

Rent,  including  $15,000  for  occupancy  of  own  buildings,     .         .  15,375  00 

Advertising,  printing,  postage,  etc.,            .....  57,813  10 

Legal  expenses,       .........  2,588  10 

Furniture  and  fixtures,    ........  12,221  58 

Repairs  and  expenses  on  real  estate,          .....  28,040  12 

Taxes  on  real  estate,        .          .  '       .         .         .         .         .         .  5,488  40 

State  taxes  on  premiums,         .......  58,009  43 

Insurance  department  licenses  and  fees,    .....  6,550  48 

All  other  licenses,  fees  and  taxes,      ......  91,708  12 

Loss  on  sale  or  maturitj^  of  ledger  assets,            ....  11,032  16 

Decrease  by  adjustment  in  book  value  of  ledger  assets,       .         .  34,716  89 

Investment  expense,        ........  18,408  05 

All  other, 25,103  04 

Total  disbursements, $4,567,641  77 

Balance, $31,450,838  76 

Ledger  Assets. 

Book  value  of  real  estate,        .......  $719,943  00 

Mortgage  loans  on  real  estate,          ......  19,186,232  73 

Loans  to  poUcy  holders,           .......  4,178,857  87 

Premium  notes  on  policies  in  force,  ......  93,673  06 

Book  value  of  bonds  and  stocks  (schedule  A),    ....  6,712,682  25 

Cash  in  office, 474  68 

Deposits  in  trust  companies  and  banks  on  interest,     .         .         .  551,987  67 

Agents'  balances, 6,987  50 

Total  ledger  assets, $31,450,838  76 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on:    mortgages,  $393,491.44;    bonds, 
$46,789.79;  premium  notes  and  policy  loans,  $22,143.48;  other 

assets,  $5.56, $462,430  27 

Market  value  of  real  estate  over  book  value,     ....  6,500  00 

Market  value  of  stocks  and  bonds  over  book  value,    .         .         .  3,954  25 

New  Business.  Renewals. 

Uncollected  premiums,    .         .  $80,536  33         $231,113  72 

Deferred  premiums,        .         .  48,726  63  237,628  97 

Total,     ....         $129,262  96         $468,742  69 
Deduct  loading,      .         .         .  29,343  29  103,930  45 

Net  uncollected  and  deferred 
premiums,  .         .         .  $99,919  67         $364,812  24       464,731  91 

Gross  assets, $32,388,455  19 

Assets  not  admitted. 
Agents'  debit  balances,   .....  $6,987  50 

Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  .         .         .         .  10,210  00 

Special  deposits,  $130,280;   liabilities  in  offset, 

$130,280.  17,197  50 

Admitted  assets, $32,371,257  69 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3i  and  3  per  cent., $29,870,059  00 

Deduct  net  value  of  risks  reinsured,  .         .         .         .         •       129,524  00 

Net  reserve, $29,740,535  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,   47,495  00 

Surrender  values  claimable  on  terminated  policies,     .         .         .         14,789  60 

Death  losses  in  process  of  adjustment,      .         .  $9,769  00 

Death  losses  reported, 60,000  00         69,769  00 

Dividends  left  to  accumulate  and  interest  thereon,     .         .         .  176,036  16 

Premiums  paid  in  advance,      .....••  25,615  31 

Unearned  interest  and  rent  paid  in  advance,      .         .         .         .  105,004  21 

Commissions  to  agents  due  or  accrued,     .....  8,535  17 

Miscellaneous  accounts  due  or  accrued, 2,428  17 

Medical  examiners'  fees  due  or  accrued, 4,081  00 

Federal,  state  and  other  taxes  due  or  accrued,   .         .         .         .  61,315  29 
Dividends  or  other  profits  due  pohcy  holders,    ....  52,085  03 
Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1912, 759,081  03 

Dividends  apportioned  on  deferred  dividend  policies,  payable  dur- 
ing 1912, 33,133  52 
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Held  for  deferred  dividends,  payable  after  1912,  viz. : 

Twenty- J' ear  period  policies,          .         .          .  $6,180  77 

Fifteen-year  period  policies,           .         .         .  5,544  22 

Ten-year  period  policies,       ....  56,755  69 

Five-year  period  policies,      .         .         .         .  1,177  41 


Contingent  deferred  dividends  on  term  policies. 
Special  reserve  held  by  company  for  paid-up  option, 
Unassigned  funds  (surplus),     .... 


Total  liabilities, 


S69,658  09 

16,926  83 

5,000  00 

.    1,179,769  28 

$32,371,257  69 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1910,      .         .  §105,812  42 

Received  during  1911,  new  policies,           .         .  2,279  00 

Used  in  payment  of  losses  and  claims,       .         .  $10,086  82 

Used  in  purchase  of  surrendered  policies,  .         .  376  15 

Voided  by  lapse, 430  80 

Used  in  payment  of  dividends  to  policy  holders,  23  19 

Redeemed  by  maker  in  cash,  ....  3,501  40 

Premium  notes  on  hand  Dec.  31,  1911,       .... 

Exhibit  of  -Policies. 


Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions. 


Whole  life,     . 
Endowanent, 
All  other. 
Reversionary  additions. 


In  Force  Dec.  31,  1910. 

Number.  Amount. 

15,033  $27,200,532  00 

44,953   78,641,129  00 

8,175   20,908,611  00 

1,334,419  00 


Issued  during  the  Year. 


137 
8,846 
1,527 


$740,369  00 

16,698,153  00 

4,677,399-  00 

173,600  00 


Total  No. 


$108,091  42 


14,418  36 
^93,673  06 


Total  Amount. 


68,161  $128,084,691  00 


10,510      22,289,521  00 


Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions. 


Whole  life. 
Endowment, 
All  other. 


Whole  life. 
Endowment, 
All  other. 


Old  Policies  revived. 

2  $6,000  00 

49  69,500  00 

8  10,817  00 

3,636  00 


Old  Policies  increased. 

$2,400  00 
55,336  00 
15,672  00 


Transfers,  Deductions. 
97         $271,331  00 
821        1,240,609  00 
554        1,130,300  00 


59 


89,953  00 


73,408  00 


1,472      $2,642,240  00 
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Whole  hfe. 
Endowment, 
All  other, 


Total, 


Transfers,  Additions. 

Number.  Amount. 

37  S129,673  00 
546  1,073,638  00 
889        1,438,929  00 


1,472      $2,642,240  00 


Terminated  during  the  Year. 


Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions, 

599 
3,935 
1,258 

$1,234,729  00 

7,530,432  00 

3,701,512  00 

84,690  00 

By  death, 
maturity, 
expiry,      . 
surrender, 
lapse, 
decrease. 

Not  taken,     . 

5,792    $12,551,363  00 

How  terminated. 
750      $1,302,694  00 
263           466,179  00 
465           683,624  00 
965        2,372,624  00 

2,011        4,297,037  00 
447,725  00 

1,338        2,981,480  00 

Total  No. 


Total  Amount. 


78,730  $150,537,573  00 


5,792      12,551,363  00 


Policies  in  Force  Dec.  31,  1911. 
Whole  life,     .         .         .         14,513    $26,572,914  00 
Endowment,  .         .         49,638      87,766,715  00 

All  other,       .         .         .  8,787      22,219,616  00 

Reversionary  additions,  .  -        1,426,965  00     72,938  $137,986,210  00 


Schedule  A.    Stocks  and  Bonds 

Railroad  Stocks. 
700  shares  Ft.  Wayne  &  Jackson,  preferred, 
251       "       N.  Y.,  N.  H.  &  Hartford,   . 

28      "       St.  Joseph,  So.  Bend  &  So.,  pref., 
100      "       St.  Joseph,  So.  Bend  &  So.,  common. 
Bank  Stocks. 

35  shares  ^tna  Nat.,  Hartford,  Conn., 
644 
200 

78 
200 
109 
362 
525 
100 

50 


Amer.  Nat.,  Hartford,  Conn., 
Charter  Oak  Nat.,  Hartford,  Conn., 
F.  &  M.  Nat.,  Hartford,  Conn.,  (in  liq.) 
First  National,  Hartford,  Conn., 
Hartford  National, 
Nat.  Exchange,  Hartford,  Conn., 
Phoenix  Nat.,  Hartford,  Conn.,  . 
Security  Co.,  Hartford,  Conn.,     . 
United  States,  Hartford,  Conn., 
Miscellaneous  Stocks. 

550  shares  N.  Y.  Dock  Co.,  preferred. 

State,  County  and  Municipal  Bonds. 

Greensboro,  N.  C,  6s,  1917, 

Los  Angeles,  Cal.,  water  45s,  1930, 

Nelson,  Nuckolls  Co.,  Neb.,  sch.  dist.  6s,  yearly, 

Queene  Victoria,  Ont.,  4s,  1927, 

Virginia  3s,  1932 


OWNED   BY   THE 

Book  Value. 

S84,000  00 

31,525  00 

2,520  00 

4,000  00 

7,000  00 
38,640  00 
24,000  00 

26,000  00 
13,085  00 
21,720  00 
60,375  00 
10,000  00 
15,000  00 

35,750  00 

4,500  00 

25,583  00 

2,000  00 

101,815  00 

12,588  00 


Company. 

Rate.  Market  Value. 

132  892,400  00 

137  34,387  00 

100  2,800  00 

40  4,000  00 


260 
150 
145 
2 
163 
156 
140 
150 
160 
405 


107 
102 
100 
100 


9,100  00 
48,300  00 
29,000  00 
156  00 
32,600  00 
17,004  00 
25,340  00 
78,750  00 
16,000  00 
20,250  00 

30,250  00 

4,815  00 
25,500  00 

2,000  00 
99,280  00 
14,080  00 
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Railroad  Bonds. 
Atch.,  Top.  &  Santa  Fe  (Okla.  Div.)  4s,  1928, 
Atlantic  Coast  Line  (L.  &  N.  col.)  4s,  1952, 
Atlantic  &  Danville  1st  4s,  1948, 
Bait.  &  Ohio  1st  4s,  1948, 
Bait.  &  O.  (P.,  L.  E.  &  W.  Va.)  4s,  1941,     . 
Bait.  &  Ohio  (So.W.  Div.)  3§s,  1925,  . 
Belt  of  Chattanooga  1st  5s,  1945, 
Brockton  St.  1st  5s,  1924,  .... 
Brooklvn  Union  Elevated  1st  5s,  1950, 
Burl.,  Cedar  Rapids  &  Nor.  1st  5s,  1934,      . 
Canadian  Northern  (Winnipeg  Term.)  4s,  1939, 
Cedar  Rapids,  la.  Falls  &  N.  W.  1st  5s,  1921, 
Central  of  Ga.  cons.  5s,  1945, 
Central  of  Ga.  (Oconee  Div.)  5s,  1945, 
Central  of  N.  J.,  gen.  5s,  1987, 
Chesapeake  &  Ohio  gen.  4|s,  1992,      . 
Chesapeake  &  Ohio  1st  cons.  5s,  1939, 
Chic.  &  Atlantic  Term.  1st  5s,  1918,    . 
Chic.  &  East.  111.  gen  cons.  1st  5s,  1937, 
Chic.  &  Erie  1st  5s,  1982,  .... 
Chic.  &  Ind.  Coal  1st  5s,  1936,    . 
Chic,  Ind.  &  Louisville  ref.  6s,  1947,  . 
Chic.  &  Northwestern  6s,  1929, 
Chic.  &  Northwestern  5s,  1929, 
Chic,  Peoria  &  St.  L.,  prior  lien  4^s,  1930,  . 
Chic.  Rys.  adjustment  4s,  1927, 
Chic.  Rys.  cons.  Series  A  4s,  1927, 
Chic.  Rvs.  cons.  Series  B  4s,  1927, 

Chic.  Rvs.  4s,  1927, 

Chic.  &  West.  Ind.  gen.  6s,  1932, 

Cin.,  Dayton  &  Chic.  1st  4s,  1942. 

Cin.,  Davton  &  Ironton  1st  5s,  1941,  . 

Cin.,  Findlay  &  Ft.  Wayne  1st  4s,  1923, 

Cin.,  Hamilton  &  Davton  col.  tr.  notes  4s,  1913, 

Cin.,  Ind.,  St.  L.  &  Chic.  1st  cons.  6s,  1920, 

CI.,  Cin.,  Chi.  &  St.  L.  (S.  &  C.  Div.)  4s,  1940, 

Clev.,  Cin.,  Chic.  &  St.  L.  (St.  L.  Div.)  4s,  1990, 

Clev.,  Lorain  &  Wheeling  gen.  5s,  1936, 

C»ev.,  Lorain  &  Wheeling  cons.  ref.  4|s,  1930, 

Dayton  &  Mich.  cons.  4§s,  1931, 

Des  Moines  &  Ft.  Dodge  1st  4s,  1935, 

Detroit  Ry.  1st  5s,  1924,    . 

Detroit  &  Mackinac  1st  4s,  1995, 

Duluth,  Miss.  &  Northern  gen.  5s,  1941, 

Easton  &  Amboy  1st  5s,  1920,    . 

East  Tenn.,  Va.  &  Ga.  cons.  5s,  1956, 

Elgin,  Joliet  &  Eastern  1st  5s,  1941,    . 

Erie  Rv.  1st  cons.  7s,  1920, 

Evansville  &  Ind.  1st  6s,  1924,    . 

Flint  &  P^re  Marquette  cons.  1st  5s,  1939, 

Flint  &  P^re  Marquette  1st  6s.  1920,  . 

Ga.  &  Alabama  1st  cons.  5s,  1945, 

Ga.,  Carolina  &  Northern  1st  5s,  1929, 

Ga.  Southern  &  Florida  1st  5s,  1945,   . 

Hartford  &  Conn.  Western  1st  4|s,  1923, 

Hocking  Valley  1st  cons.  4^s,  1999, 

Interborough  Rap.  Transit  Co.  5s,  1952, 

la.  Central  1st  5s,  1938,     . 

Knoxville  &  Ohio  1st  6s,  1925,    . 

Lake  Erie  &  Western  2d  5s,  1941, 

Lake  Shore  &  Mich.  Southern  4s,  1931, 

Lehigh  Vallev  1st  4^s,  1940, 

Lehigh  Valley  Term.  1st  5s,  1941, 

Long  Island  unified  4s,  1949, 

Louis.,  Henderson  &  St.  Louis  1st  5s,  1946, 

Louis.  &  Jeffersonville  Bdge.  Co.  1st  4s,  1945 

Louisville  &  Nash,  unified  4s,  1940, 

Louis.  &  Nashville  (St.  L.  Prop.)  5s,  1916,  . 

Louis.  &  Nash.  (E.,  H.  &  N.  Div.)  6s,  1919, 

Minn.  &  St.  Louis  1st  cons.  5s,  19.34,  . 

Miss.  River  &  Bonne  Terre  1st  5s,  1931, 

Mo.,  Kans.  &  Eastern  1st  5s,  1942,      . 


Book  Value. 
$45,818  00 

48.044  00 
94,300  00 
73,241  00 
46,915  00 
91,273  00 
28,614  00 
41,000  00 
50,110  00 
25,400  00 
30,271  00 
51,553  00 
25,475  00 
27,525  00 

111,058  00 
53,492  00 
55,612  00 
58,207  00 
54,768  00 
52,529  00 
42,446  00 
63,017  00 

110,.541  00 
22,123  00 
50,780  00 
2,670  00 
12,974  00 
12,943  00 
40,200  00 

106,266  00 
47,929  00 
52,.534  00 
24,364  00 
24,597  00 
21,814  00 
45,266  00 
67,432  00 
50,837  00 
10,128  00 
50,484  00 
26,768  00 
53,247  00 
49,384  00 
51,351  00 
51, .373  00 
31,952  00 
51,441  00 
50,394  00 
37,583  00 
50,000  00 
55,209  00 

55.045  00 
53,457  no 
10,041  00 
50,000  00 
52,692  00 
49,505  00 
25,735  00 
19,707  00 

109,709  00 
44,808  00 
50,481  00 
67,453  00 

23.535  00 
55,371  00 
29,225  00 

50.536  00 
59,913  00 
44,334  00 

109,320  00 
49,503  00 
66,260  00 


Rate. 

96 

95 

89 

98 

91 

91 

101 

99 

101 

111 

100 

105 

109 

107 

122 

102 

111 

101 

110 

112 

109 

127 

112 

107 

91 

49 

96 

92 

78 

109 

92 

104 

88 

99 

106 

91 

91 

105 

98 

101 

79 

93 

93 

104 

106 

111 

110 

118 

110 

100 

110 

107 

105 

108 

102 

103 

103 

102 

115 

104 

93 

105 

113 

93 

109 

92 

99 

103 

111 

106 

100 

110 


Market  Value. 

$48,000  00 
47,500  00 
89,000  00 
73,500  00 
45,500  00 
91,000  00 
26,260  00 
40,590  00 
50,.500  00 
27,750  00 
31,000  00 
52,500  00 
27,250  00 
26,750  00 

122,000  00 
51,000  00 
.55,500  00 
56,560  00 
55,000  00 
56,000  00 
41,420  00 
63,500  00 

112,000  00 
22,470  00 
45,500  00 
2,572  50 
12,480  00 
11,960  00 
39,000  00 

104,640  00 
46,000  00 
52,000  00 
22,000  00 
24,750  00 
22,260  00 
45,.500  00 
68,250  00 
52,500  00 
9,800  00 
50,500  00 
23,700  00 
46,500  00 
46,500  00 
50,960  00 
53,000  00 
32,190  00 
55,000  00 
59,000  00 
38,500  00 
50,000  00 
55,000  00 
53,500  00 
52,.500  00 
10,800  00 
51,000  00 
51,500  00 
51,500  00 
25,500  00 
19,550  00 

104,000  00 
40,500  00 
52,500  00 
73,4.50  00 
23,250  00 
54,500  00 
30,360  00 
49,. 500  00 
61,800  00 
45,510  00 

106,000  00 
.50,000  00 
64,900  00 
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Mo.  Pacific  col.  tr.  5s,  1917, 
Mo.  Pacific  1st  col.  5s,  1920, 
Mobile  &  Ohio  (Montgom.  Div.)  5s,  1947,    . 
Nash.,  Chat.  &  St.  L.  (Center.  Bch.)  6s,  1923, 
N.  Y.  Cent.  &  Hud.  Riv.  (L.  Sh.  col.)  3§s,  1998, 
N.  Y.  Cen.  &  H.  R.  (M.  Cent,  col.)  3^s,  1998, 
N.  Y.,  N.  H.  &  Hartford  cons.  deb.  6s,  1948, 
N.  Y.,  Ont.  &  Western  gen.  4s,  1955, 

Nor.  Ohio  1st  5s,  1945 

Nor.  Pac.-Gt.  Nor.  ('C,  B.  &  Q.  col.)  4s,  1921, 

Nor.  Pac.  Term.  Co.  of  Ore.,  1st  6s,  1933,     . 

Ohio  &  Little  Kanawha  1st  5s,  1950,  . 

Ore.  Sh.  Line  cons.  1st  5s,  1946, 

PhUa.,  Bait.  &  Wash.  4s,  1915,  . 

Phila.  &  Reading  1st  term.  5s,  1941,    . 

Pitts.  Term.  R.R.  &  Coal  Co.  1st  5s,  1942, 

Port  Reading  1st  5s,  1941, 

Raleigh  &  Augusta  Air  Line  1st  6s,  1926,     . 

Raleigh  &  Gaston  1st  5s,  1947,   . 

Rochester  &  Pittsburg  cons.  6s,  1922, 

Rutland  1st  cons.  4is,  1941, 

St.  L.,  Iron  Mt.  &  Southern  gen.  cons.  5s,  1931, 

St.  L.,  I.  Mt.  &  Sou.  unified  and  ref.  4s,  1929, 

St.  L.,  I.  Mt.  &  Sou.  (R.  &  G.  Div.)  4s,  1933, 

St.  L.  &  San  Francisco  ref.  4s,  1951,    . 

St.  L.  &  San  Francisco  gen.  5s,  1931,  . 

St.  L.  Southern  1st  4s,  1931, 

St.  P.  &  Nor.  Pacific  1st  6s,  1923, 

Seaboard  Air  Line  (A.  &  B.)  4s,  1933, 

Seaboard  &  Roanoke  1st  5s,  1926, 

Southern  Pac.  1st  ref.  4s,  1955,  . 

Southern  cons.  5s,  1994,     . 

Southern  (St.  L.  Div.)  4s,  1951, 

Southern  (Mem.  Div.)  5s,  1996, 

So.  &  No.  Alabama  cons.  5s,  1936, 

Tarkio  Valley  1st  7s,  1920, 

Tex.  &  Pacific  (La.  Div.)  5s,  1931,       . 

Ulster  &  Delaware  1st  5s,  1928, 

United  of  St.  Louis  gen.  4s,  1934, 

Utah  &  Northern  cons.  1st  5s,  1926,    . 

Virginia  Midland  1st  5s,  1921,    . 

Virginia  Midland  1st  5s,  1926,    . 

Virginia  Midland  gen.  5s,  1936, 

Wabash  1st  5s,  1939, 

Wabash  (Det.  &  Chic.  Ext.)  5s,  1941, 

Wabash  (Omaha  Div.)  3^s,  1941, 

Wabash  (T.  &  C.  Div.)  4s,  1941, 

Western  Maryland  1st  4s,  1952, 

Wheeling  &  Lake  Erie  1st  5s,  1926,      . 

Wheeling  &  Lake  Erie  1st  cons.  4s,  1949, 

Wheeling  &  Lake  Erie  Ext.  improve.  5s,  1930, 

Willmar  &  Sioux  Falls  1st  5s,  193S,     . 

Miscellaneous  Bonds. 
Akron  Gas  Co.  5s,  1947,     . 
Auburn  Gas  Co.  1st  5s,  1927, 
Columbus  Gas  Co.,  Ohio,  5s,  1932, 
Consumers'  Gas  Co.,  Chic,  111.,  5s,  1936, 
N.  Y.  Dock  Co.  1st  4s,  1951,       . 
Northwestern  Telegraph  Co.  1st  Ha,  1934, 
People's  Gas  Lt.  &  Coke  Co.  5s,  1947, 
St.  P.  Gas  Lt.  Co.  cons.  6s,  1918, 
West.  Union  Telegraph  Co.  4^s,  1950, 


Book  Value. 

$51,469  00 

51,302  00 

80,355  00 

41,325  00 

39.784  00 
43,928  00 
41,026  00 
21,721  00 

107,177  00 

98,369  00 

120,619  00 

39,902  00 

56,119  00 

24,824  00 

51,046  00 

54,573  00 

51,067  00 

15,018  00 

35,054  25 

32,711  00 

26,430  00 

53,268  00 

47,491  00 

47,728  00 

22,446  00 

78.334  00 

30,604  00 

33,562  00 

47,547  00 

25,503  00 

48,693  00 

54,248  00 

47,924  00 

58,508  00 

53,691  00 

6,292  00 

53,408  00 

53,413  00 

43,939  00 

15,517  00 

38,443  00 

4,249  00 

27,350  00 

77,229  00 

40,189  00 

44,5.35  00 

100,070  00 

44,000  00 

50,830  00 

47,031  00 

15.785  00 
26,142  00 

24,426  00 

20,366  00 

25,435  00 

25,877  00 

51,181  00 

51,502  00 

26,065  00 

10,259  00 

25,800  00 

1,712,682  25 


Rate. 
100 
100 
110 
116 

81 

79 
132 

92 
108 

97 
111 
105 
111 
100 
116 

93 
110 
116 
109 
116 

98 
106 

80 

83 

80 
108 

95 
115 

88 
107 

95 
108 

88 
109 
111 
103 
101 
105 

78 
107 
104 
105 
108 
105 
107 

68 

80 

88 
104 

84 
101 
113 

100 
100 

97 
102 

83 

96 
102 
108 

97 


Market  Value. 

850,000  00 
50,000  00 
82,500  00 
44,080  00 
40,500  00 
39,500  00 
49,632  00 
23,000  00 

105,840  00 
97,000  00 

118,770  00 
40,950  00 
55,500  00 
25,000  00 
58.000  00 
46,500  00 
55,000  00 
15,080  00 
35,970  00 
34,800  00 
24,500  00 
53,000  00 
40,000  00 
41,500  00 
20,000  00 
81,000  00 
30,400  00 
34,500  00 
44,000  00 
26,750  00 
47,500  00 
54,000  00 
44,000  00 
54,500  00 
55,500  00 
6,180  00 
50,500  00 
52,500  00 
39,000  00 
16,050  00 
39,000  00 
4,200  00 
27,000  00 
78,750  00 
39,590  00 
34,000  00 
84,000  00 
44,000  00 
52,000  00 
42,000  00 
15,150  00 
28,250  00 

25,000  00 
20,000  00 
24,250  00 
25,500  00 
45,650  00 
48,000  00 
25,500  00 
10,800  00 
24,250  00 

86,716,636  50 
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*PROVIDENT   LIFE  AND   TRUST   COMPANY  OF  PHILADELPHIA, 
PHILADELPHIA,  PA. 

Incorporated  March  22,  1^65.    Commenced  business  June,  1865. 
Paid-up  Capital,  §1,000,000. 

Asa  S.  Wing,  President.  C.  W.  Boeton,  Secretary. 

Income. 

First  year's  premiums  on  original  policies,          ....  $1,081,635  10 

Dividends  applied  to  purchase  paid-up  additions,       .         .         .  277,799  12 

Surrender  values  applied  for  paid-up  insurance,          .         .         .  121,909  00 

Consideration  for  life  annuities,        ......  138,553  43 

Total  new  premiums,        ....      $1,619,896  65 

Renewal  premiums,         ........  6,639,769  81 

Dividends  applied  to  pay  renewal  premiums,     ....  1,063,873  92 

Renewal  premiums  on  deferred  annuities,           ....  208  35 

Total  renewal  premiums,  .         .         .      $7,703,852  08 


Total  premium  income, $9,323,748  73 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, .         .         .         .         .         .         .         .         .         97,658  39 

Dividends  left  with  company  to  accumulate,        ....  1,672  30 

Interest  on  mortgages, $1,097,272  69 

on  collateral  loans,      ....  27,723  15 

on  bonds  and  dividends  on  stocks,        .        1,724,586  54 

on  premium  notes  and  policy  loans,      .  488,821  S3 

on  bank  deposits,        ....  3,563  11 

on  other  debts,  .....  1  99 

Discount  on  claims  paid  in  advance,  .  .  ,  3,129  26 

Rent,  including  $35,000  for  occupancy  of  own 

buildings,  . 119,801  41    3,464,899  98 

Agents'  balances  previously  charged  off,    .....  800  00 
Profit  on  sale  or  maturity  of  real  estate,  $10,705.53;    bonds, 

$35,505.24;  stocks,  $96,283.75, 142,494  52 

Sale  of  ledger  assets  previously  charged  off,        ....  23,573  00 

All  other, 18,462  68 


Total  income, $13,073,309  60 

Ledger  assets  Dec.  31,  1910, 68,663,481  55 


Total, $81,736,791  15 

Disbursements. 
Death  claims  and  additions,    ....      $2,307,450  36 
Matured  endowments  and  additions,         .         .        2,686,362  20  $4,993,812  56 


Annuities  involving  life  contingencies,       .         .         .         .         .        103,225  41 
Surrender  values  paid  in  cash,  ......       911,325  28 

*  The  company's  charter  authorizes  it  to  do  not  only  an  insurance  business,  but  also  to  act  as  admin- 
istrator, executor,  trustee,  etc.,  and  thus  to  transact  a  trust  business  of  that  character.  It  also  estab- 
lishes the  relations  between  the  two  branches,  whose  accounts  are  kept  distinct  and  separate.  As  its 
consideration  for  the  benefits  of  the  union,  the  insurance  branch  pays  interest  on  the  capital  stock  and 
the  expenses  of  the  business. 
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Surrender  values  applied  to  purchase  paid-up  insurance, 

Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  poHcy  holders, 

Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies. 
Commissions  to  agents:    new  pohcies,  $390,326.53;    renewals 

$437,681.69;  annuities,  $5,440.02, 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Agency  supervision,  traveling  and  other  agency  expenses, 
Medical  examiners'  fees,  $57,321.75,  and  inspections,  $1,601 
Salaries  of  officers  and  home  office  employees,    . 
Rent,  including  $35,000  for  occupancy  of  own  buildings, 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,       .... 

Furniture  and  fixtures,    . 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes. 

Loss  on  sale  or  maturity  of  ledger  assets. 

Decrease  by  adjustment  in  book  value  of  ledger  assets. 

Discount  on  premiums  paid  in  advance,    . 

Restaurant,   ........ 

All  other, 

Total  disbursements, 

Balance,  .         .         .         . 


Ledger  Assets. 
Book  value  of  real  estate,         .... 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (schedule  A), 
Loans  to  policy  holders,  .... 

Premium  notes  on  policies  in  force,  . 
Book  value  of  bonds  and  stocks  (schedule  B),    . 
Deposits  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets, 


$121,909  00 
251,369  33 

1,063,873  92 

277,799  12 

1,672  30 


r,724,986  92 

7,719  62 

65,120  22 

833,448  24 
46,031  92 
37,916  25 
58,923  63 

426,834  73 
67,804  71 
98,487  70 
56,611  18 
9,369  76 
45,285  89 
30,452  58 

113,513  03 

8,750  76 

18,199  95 

2,380  15 

298,432  54 
15,392  48 
19,820  49 
23,686  76 

$10,009,169  51 

$71,727,621  64 


$1,563,737  69 

22,969,727  68 

497,966  67 

8,388,801  54 

1,733  24 

38,263,191  61 

42,463  21 

$71,727,621  64 


Non-Ledger  Assets. 

Interest  due  and  accrued  on : 

Mortgages, $310,451  31 

Bonds, .  537,177  00 

Collateral  loans, 1,712  51 

Premium  notes  and  policy  loans,  .         .         .  122,615  83 

Rents  due  and  accrued,  .....  6,366  26 

Market  value  of  stocks  and  bonds  over  book  value,    . 


978,322  91 
2,812,780  39 
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Uncollected  premiums,    . 
Deferred  premiums, 

Total,     .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums, 

Gross  assets,    . 


New  Business. 

$132,959  57 
132,792  71 

$265,752  28 
49,828  55 


Renewals. 

$354,411  31 
937,593  96 

1,292,005  27 
242,250  99 


$215,923  73      $1,049,754  28  $1,265,678  01 


),784,402  95 


Liabilities. 


Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 

interest  at  3|  per  cent., $65,202,963  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, .  _       .         .        _ 587,696  00 

Surrender  values  claimable  on  terminated  policies,      .         .         .         42,070  83 
Death  losses  due  and  unpaid,  ....  $66,853  37 

Death  losses  reported, 67,328  00 

Matured  endowments  due  and  unpaid,      .         .  27,801  00 

Death  losses  and  other  pohcy  claims  resisted,    .  10,000  00 

Annuity  claims  due  and  unpaid,       .  .         .  325  12 


Dividends  left  to  accumulate  and  interest  thereon,     . 
Premiums  paid  in  advance,      ..... 
Unearned  interest  and  rent  paid  in  advance. 
Commissions  to  agents  due  or  accrued. 
Miscellaneous  accounts  due  or  accrued,     . 
Medical  examiners'  fees  due  or  accrued,    . 
Federal,  state  and  other  taxes,  due  or  accrued, 
Dividends  or  other  profits  due  pohcy  holders,    . 
Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1912,    

Paid-up  capital,      ....... 

Unassigned  funds  (surplus),     ..... 


Total  liabilities,        ...... 

Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1910, 
Received  during  1911,  old  poUcies,   . 

Used  in  payment  of  dividends  to  policy  holders. 
Redeemed  by  maker  in  cash,   .... 

Premium  notes  on  hand  Dec.  31,  1911, 

Exhibit  of  Policies. 
In  Force  Dec.  31,  1910. 

Number.  Amount. 

Whole  life,     .         .         .  9,977  $32,658,934  00 

Endo^\^nent,           .         .  66,546  156,254,885  00 

All  other,       .         .         .  11,389  45,559,754  00 

Reversionary  additions,  .  -  2,687,537  00 


172,307  49 

1,676  44 

410,287  29 

66  58 

6,628  25 

3,404  34 

1,702  50 

158,204  14 

137,397  27 

791,000  00 
1,000,000  00 

8,268,998  82 

$76,784,402  95 


2,123  87 
262  65 


$490  50 
162  78 


2,386  52 


653  28 


1,733  24 


Total  No.        Total  Amount. 


87,912  $237,161,110  00 
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Issued  during  the  Year. 


Whole  life,     . 

Endowment, 

All  other. 

Reversionary  additions,  . 

Number.               Amount. 

1,889      $6,046,480  00 

7,535      16,243.334  00 

3,559      16,948,620  00 

433,399  00 

Total  No. 

12,983 

368 

48 

Total  Amount. 

$39,671,833  00 

Whole  life,     .         .         . 

Endowment, 

All  other, 

Reversionary  additions,  . 

Old  Policies  revived. 

27           $47,124  00 

208           429,416  00 

133           427,500  00 

1,970  00 

906,010  00 

Wliolelife,     . 
Endowment, 
All  other. 

Old  Policies  increased. 
12           $87,722  00 
22           229,429  00 
14             34,750  00 

351,901  00 

Whole  life,     . 
Endowment, 
All  other. 

Transfers,  Deductions. 
267         $713,238  00 
1,120        2,300,486  00 
132           521,000  00 

Whole  life. 
Endowment, 
All  other, 


1,519      $3,534,724  00 

Transfers,  Additions. 
295         $815,142  00 
1,200        2,566,582  00 
24  153,000  00 


1,519      $3,534,724  00 
Total, 

Terminated  during  the  Year. 

Whole  life, 509      $2,252,927  00 

Endo^onent,           .         .           3,827        9,963,467  00 
All  other,       .         .         .           1,554        7,012,500  00 
Reversionary  additions,  .                 -           214,005  00 

By  death, 
maturity, 
surrender, 
lapse, 
decrease, 

Not  taken,     . 

5,890    $19,442,899100 

How  terminated. 

687      $2,222,977  00 

928        2,689,482  00 

1,497        3,958,752  00 

2,416        7,069,871  00 

1,354,360  00 

362        2,147,457  00 

101,311  $278,090,854  00 


5,890      19,442,899  00 


Policies  in  Force  Dec.  31,  1911, 
Whole  life,     .         .         .         11,424    $36,689,237  00 
Endowment,  .         .         70,564    163,459,693  00 

All  other,       .         '.         .         13,433      55,590,124  00 
Reversionary  additions,  .  -        2,908,901  00     95,421  $258,647,955  00 
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Schedule  A.    Securities  held  as  Collateral. 


1,000  shares  Pittsburg  Plate  Glass  Co., 
Union  Steel  Co.  1st  and  col.  tr.  5s,  1952, 
1,000  shares  Pennsylvania  R.R.  Co.,    . 
1,000       "       Amalgamated  Copper, 
500       "       Kansas  City  Southern  Ry.  Co., 
400       "       Canadian  Pacific  R.R.  Co., 
80       "       Consolidated  Gas  Co., 
30       "       Amer.  Tel.  &  Tel.  Co.,      . 
Atch.,  Topeka  &  Santa  Fe  Ry.  conv.  4s,  1960, 
St.  Louis  &  South  Western  Consol.  4s,  1932, 
500  shares  Western  Maryland  Ry.  Co., 
300       "       U.  S.  Realty  &  Improve.  Co., 
500       "       Amalgamated  Copper, 
500       "       Southern  Pacific  Co., 
500      "      U.  S.  Steel  Corp., 


Schedule  B.    Stocks  and  Bonds 

Railroad  Stocks. 
414  shares  No.  Pennsylvania, 

Miscellaneous  Stocks. 
2,500  shares  Hudson  Companies,  preferred. 

Government  Bonds. 
United  States  of  Mexico  4s,  1954, 

State,  County  and  Municipal  Bonds. 
Allegheny  Co.,  Pa.,  5s,  1913, 
Allegheny  Co.,  Pa.,  4s,  1934,       . 
Boston,  Mass.,  3^s,  1929,  . 
Boston,  Mass.,  SJs,  1937, 
Boston,  Mass.,  3fs,  1944-45, 
Chicago,  111.,  sanitary  dist.  4s,  1912, 
Cincinnati,  0.,  cons.  3 is,  1952,  op.  1932, 
Gloucester,  N.  J.,  4s,  1919, 
Gloucester,  N.  J.,  4s,  1922-24, 
Gloucester,  N.  J.,  4s,  1933, 
Lynchburg,  Va.,  4§s,  1927, 
Massachusetts  35S,  1934,    . 
Mobile,  Ala.,  4|s,  1939,       . 
New  York,  N.  Y.,  3s,  1914, 
New  York,  N.  Y.,  3is,  1915, 
New  York,  N.  Y.,  3K  1916, 
New  York,  N.  Y.,  3s,  1915, 
New  York,  N.  Y.,  4s,  1913-19, 
New  York,  N.  Y.,  3is,  1914, 
New  York,  N.  Y.,  3|s,  1918, 
New  York,  N.  Y.,  7s,  1915, 
New  York,  N.  Y.,  3|s,  1953-54, 
New  York,  N.  Y.,  4s,  1955-56, 
New  York,  N.  Y.,  4s,  1957, 
New  York,  N.  Y.,  4^s,  1957, 
Phila.,  Pa.,  3|s,  1911, 
Phila.,  Pa.,  3s,  1913, 
Phila.,  Pa.,  3s,  1914, 
Phila.,  Pa.,  3s,  1915, 
Phila.,  Pa.,  3^s,  1924, 
Pittsburg,  Pa.,  4Js,  191-3-14, 
Pittsburg,  Pa.,  4^3,  1915, 
Pittsburg,  Pa.,  5s,  1913,      . 
Portland,  Ore.,  4s,  1934,     . 
Port  of  Portland,  Ore.,  5s,  1922, 
Richmond,  Va.,  os,  1921,    . 
Salt  Lake  Citv,  Utah,  school  5s,  1913 
Salt  Lake  Citv,  Utah,  4s,  1918, 
Salt  Lake  Citv,  Utah,  4Js,  1924 
San  Diego,  Cal.,  ^s,  1915, 
San  Diego,  Cal.,  4is,  1919-28, 
San  Diego,  Cal.,  4^3,  1929-33, 


Company's 
Market  Value. 
•SlOo.OOO  00 
20,400  00 
61,000  00 
66,000  00 
14,000  00 
96,800  00 
11,120  00 
4,110  00  J 
50,000  00  1 
39,500  00 
30,000  00 
20,400  00  j- 
33,000  00 
55,500  00 
33,500  00  J 


Loaned 
Thereon. 

S97,966  67 


200,000  00 


200,000  00 


$640,330  00        $497,966  67 

OWNED   BY   THE    COMPANY. 

Book  Value.  Rate.        Market  Value. 


125,000 

00 

63 

157,500  00 

328,240 

00 

93 

346,890  00 

4,000 

00 

101 

4,040  00 

150,480 

00 

99 

150,480  00 

179,000 

00 

94 

188,000  00 

175,000 

00 

93 

186,000  00 

430,000 

00 

92 

460,000  00 

7,695 

00 

100 

8,000  00 

190,000 

00 

92 

184,000  00 

91,000 

00 

98 

98,000  00 

95,710 

00 

97 

103,790  00 

13,680 

00 

96 

15,360  00 

35,280 

00 

101 

36,360  00 

276,000 

00 

94 

282,000  00 

31,360 

00 

100 

32,000  00 

82,875 

00 

97 

82,450  00 

6,777 

72 

98 

6,860  00 

46,065 

60 

97 

46,.560  00 

46,320 

00 

96 

46,080  00 

141,415 

00 

100 

142,000  00 

147,800 

00 

99 

148,500  00 

94,762 

07 

96 

100,800  00 

500,000 

00 

109 

545,000  00 

759,770 

00 

88 

808,720  00 

348,750 

00 

99 

346,500  00 

300,000 

00 

100 

300,000  00 

100,000 

00 

108 

108,000  00 

9,909 

94 

100 

10,000  00 

4,877 

35 

99 

4,950  00 

2,904 

99 

98 

2,940  00 

11,425 

00 

97 

12,125  00 

90,500 

00 

96 

96,000  00 

61,000 

00 

100 

61,000  00 

30,500 

00 

101 

30,805  00 

5,000 

00 

101 

5,0.50  00 

141,000 

00 

96 

144,000  00 

4,000 

00 

105 

4,200  00 

100,000 

00 

105 

105,000  00 

73,875 

00 

101 

75,750  00 

92,000 

00 

98 

98,000  00 

95,000 

00 

101 

101,000  00 

2,925 

00 

100 

3,000  00 

33,475 

00 

101 

35,350  00 

11,350 

00 

102 

12,240  00 
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Railroad  Bonds. 
Altoona  &  Logan  Val.  El.  cons.  43S,  1933, 
Atch.,  Topeka  &  Santa  Fe  adj.  4s,  1995, 
Atch.,  Top.  &  Santa  Fe  (E.  Ok.  Div.)  1st  4s,  1928, 
Atlantic  Coast  Line  1st  cons.  4s,  1952,  . 
Atlantic  Coast  Line  (L.  &  N.  col.)  4s,  1952, 
Bait.  &  Ohio  1st  4s,  1948, 
Bait.  &  Ohio  prior  lien  Sis.  1925, 
Bait.  &  Ohio  notes  4§s,  1913,      . 
Bait.  &  Ohio  (P.  Jet.  &  M.  Div.)  1st  3|s,  1925, 
Bait.  &  Ohio  ref.  4s,  1941, 
Bait.  &  Ohio  (S.  W.  Div.)  1st  Bis,  1925, 
Buffalo  &  Susquehanna  1st  4s,  1951,   . 
Buffalo  &  Susquehanna  1st  45s,  1953, 
Cal.  Pacific  1st  ext.  4^s,  1912,     . 
Can.  Southern  1st  ext.  6s,  1913, 
Cent,  of  Ga.  cons.  5s,  1945, 
Cent,  of  Ga.  (G.  &  N.  main  line)  4s,  1912, 
Central  of  Ga.  equip.  4§s,  1912-13, 
Central  of  Ga.,  equip.  4^3,  1914, 
Central  Pacific  1st  ref.  4s,  1949, 
Central  Pacific  3 is,  1929,  . 
Central  Pacific  (T.  Sh.  Line)  1st  4s,  1954, 
Central  of  N.  J.  equip.  4s,  1912, 
Chesapeake  &  Ohio  1st  cons.  5s,  1939, 
Chesapeake  &  Ohio  gen.  4^5,  1992, 
Chesapeake  &  Ohio  equip.  4s,  1912,     . 
Chic.  &  Alton  ref.  3s,  1949, 
Chic.  &  Alton  1st  3^3,  1950, 
Chic.  &  Eastern  111.  ref.  and  imp.  4s,  1955, 
Chic,  Ind.  &  St.  Louis  Sh.  Line  1st  4s,  1953, 
Chic,  Mil.  &  St.  Paul  term.  5s,  1914, 
Chic.  &  North  Western  cons.  7s,  1915, 
Chic.  cons.  4s-5s,  1927,       ... 
Chic,  Rock  Is.  &  Pac  1st  ref.  4s,  1934, 
Chic,  Rock  Is.  &  Pac.  equip.  4|s,  1912-13, 
Chic,  Rock  Is.  &  Pac.  equip.  4^3,  1914, 
Chic.  &  St.  L.  1st  6s,  1915, 
Chic,  St.  L.  &  New  Orleans  3^3,  1951, 
Chic  &  Western  Ind.  cons.  4s,  1952,   . 
Clev.,  Cin.,  Chic.  &  St.  L.  gen.  4s,  1993, 
Clev.,  Colum.,  Cin.  &  Ind.  1st  cons.  7s,  1914, 
Clev.  Elec  5s,  1913, 
Clev.  Terminal  &  VaUey  1st  4s,  1995, 
Conn.  RJ^  &  Lighting  Co.  1st  ref.  4^3,  1951, 
Consolidated  Traction  Co.  1st  5s,  1933, 
Easton  &  Amboy  1st  5s,  1920,    . 
Elgin,  Joliet  &  Eastern  1st  5s,  1941,    . 
Elmira,  Cortland  &  Northern  1st  5s,  1914, 
Elmira,  Cortland  &  Northern  1st  6s,  1914, 
Erie  prior  lien  43,  1996,      ... 
Erie  1st  gen.  4s,  1996, 
Erie  (Penn.  col.)  4s,  1951, 
Evansville  &  Terre  Haute  1st  gen.  5s,  1942, 
Ga.  Pac.  1st  6s,  1922, 
Gettysburg  &  Harris.  1st  6s,  1912, 
Greenbrier  1st  4s,  1940, 
Hocking  Valley  1st  cons.  4|s,  1999,      . 
Hocking  Valley  equip.  4s,  1914-15, 
Hocking  Valley  equip.  4s,  1916, 
Hocking  Valley  equip.  4s,  1912, 
Hocking  Valley  equip.  4s,  1913, 
Hudson  &  Manhattan  1st  4is,  1957,    . 
Jersey  City  &  Bergen  1st  ext.  4^3,  1923, 
Ivans.  City,  Ft.  Scott  &  Mem.  cons.  6s,  1928, 
Kans.  City,  Ft.  Scott  &  Mem.  ref.  4s,  1936, 
Kans.  City  Ry.  &  Lt.  Co.  1st  ref.  5s,  1913, 
Kans.  City  Southern  1st  3s,  1950, 
Lake  Shore  &  Mich.  Southern  4s,  1928, 
Lake  Sh.  &  Mich.  Southern  4s,  1931,  . 
Lehigh  Vallej^  gen.  cons.  4s,  2003, 
Lehigh  VaUey  col.  tr.  4s,  1912-13, 


Book  Value. 

$23,000  00 

161,780  00 

584,406  25 

280,303  89 

375,000  00 

191,000  00 

220,000  00 

740,000  00 

20,000  00 

420,000  00 

103,750  00 

40,000  00 

30,000  00 

48,000  00 

296,000  00 

463,050  00 

23,900  00 

167,400  00 

127,741   20 

450,000  00 

388,700  00 

160,000  00 

4,450  00 

100,000  00 

611,940  00 

20,525  00 

180,000  00 

155,000  00 

80,000  00 

328,000  00 

41,000  00 

440,000  00 

102,000  00 

44,375  00 

93,000  00 

45,500  00 

4,000  00 

126,000  00 

462,400  00 

370,000  00 

88,000  00 

23,500  00 

122,180  00 

184,000  00 

295,500  00 

323,000  00 

300,000  00 

185,000  00 

3,000  00 

243,068  69 

560,000  00 

280,000  00 

75,600  00 

13,000  00 

20,000  00 

204,120  00 

128,925  00 

178,010  00 

17,370  00 

30,525  00 

62,445  00 

187,500  00 

69,000  00 

43,000  00 

170,000  00 

186,000  00 

22,800  00 

308,000  00 

520,260  00 

269,500  00 

159,836  67 


Rate. 

93 

91 

96 

95 

95 

98 

92 

100 

89 

91 

91 

46 

26 

100 

102 

109 

100 

100 

99 

96 

91 

93 

100 

111 

102 

100 

71 

65 

80 

96 

102 

108 

92 

89 

100 

99 

106 

86 

92 

93 

106 

100 

94 

102 

104 

106 

110 

101 

103 

89 

79 

89 

102 

113 

100 

90 

103 

98 

97 

100 

99 

77 

95 

117 

80 

90 

74 

94 

93 

98 

100 


Market  Value. 

S23,250  00 

182,000  00 

672,000  00 

314,4.50  00 

475,000  00 

196,000  00 

230,000  00 

750,000  00 

22,250  00 

455,000  00 

113,750  00 

46,000  00 

26,000  00 

48,000  00 

301,920  00 

534,100  00 

25,000  00 

177,000  00 

137,610  00 

480,000  00 

418,600  00 

186,000  00 

5,000  00 

111,000  00 

671,160  00 

22,000  00 

177,500  00 

162,500  00 

80,000  00 

384,000  00 

41,820  00 

475,200  00 

156,400  00 

44,500  00 

100,000  00 

49,500  00 

4,240  00 

129,000  00 

500,480  00 

372,000  00 

93,280  00 

25,000  00 

140,060  00 

204,000  00 

312,000  00 

342,380  00 

330,000  00 

186,850  00 

3,090  00 

264,330  00 

632,000  00 

356,000  00 

81,600  00 

14,690  00 

20,000  00 

218,700  00 

139,050  00 

196,980  00 

19,400  00 

33,000  00 

68,310  00 

192,500  00 

65,550  00 

50,310  00 

200,000  00 

180,000  00 

28,120  00 

329,000  00 

556,140  00 

294,000  00 

164,000  00 
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Lehigh  Valley  R.R.  Co.  col.  tr.  4s,  1914-17 

Lehigh  Valley  R.R.  Co.  col.  tr.  4s,  1919-23, 

Lehigh  Valley  equip.  4is,  1912-17, 

Long  Island  ref.  4s,  1949,  . 

Long  Island  Ferry  1st  4§s,  1922, 

Louis.  &  Nash,  unified  4s,  1940, 

Louis.  &  Nash.-Sou.  (M.  col.)  jt.  4s,  1952, 

Maine  Central  cons.  4s,  1912, 

Maine  Central  eons.  43S,  1912,    . 

Maine  Central  cons.  7s,  1912, 

Manhattan  cons.  4s,  1990, 

Market  St.  Elevated  Passen.  1st  4s,  1955, 

Mason  City  &  Ft.  Dodge  1st  4s,  1955, 

Metropolitan  St.  ref.  4s,  2002,     . 

Metropol.  West  Side  Elevated  1st  4s,  1938, 

Milwaukee  &  Nor.  1st  cons.  6s,  1913, 

Minn.,  St.  P.  &  S.  Ste.  M.  1st  cons.  4s,  1938, 

Mo.  Pacific  col.  tr.  5s,  1917, 

Mo.  Pacific  1st  col.  5s,  1920, 

Monongahela  River  1st  5s,  1919, 

Morris  &  Essex  1st  7s,  1914, 

Morris  &  Essex  1st  cons.  7s,  1915, 

Nash.,  Chat.  &  St.  L.  1st  7s,  1913,       . 

Nassau  Elec.  1st  cons.  4s,  1951, 

N.  Y.  Cent.  &  Hudson  Riv.  1st  ref.  3|s,  1997, 

N.  Y.  Cent.  &  Hud.  River  deb.  4s,  1934,      . 

N.  Y.  Cent.  &  Hud.  Riv.  (L.  S.  col.)  34s,  1998, 

N.  Y.  Cent.  &  H.  R.  (Mich.  Cent,  col.)  3|s,  1998 

N.  Y.  &  Erie  ext.  3d  4fs,  1923,  . 

N.  Y.  &  Erie  ext.  4th  5s,  1920,   . 

N.  Y.,  N.  H.  &  Hartford  notes,  4is,  1912 

N.  Y.,  N.  H.  &  Hartford  notes,  5s,  1912, 

N.  Y.,  N.  H.  &  Hartford  notes,  4s,  1914, 

N.  Y.,  W.  Ches.  &  Boston  1st  4Js,  1946, 

Norfolk  &  Western  1st  cons.  4s,  1996, 

Norfolk  &  Western  div.  1st  4s,  1944,  . 

Norfolk  &  Western-Poca.  C.  &  C.  Co.  jt.  4s,  1941 

Nor.  Pac.  gen.  and  Id.  gr.  3s,  2047, 

Nor.  Pac.  (St.  Paul-Duluth  Div.)  4s,  1996, 

Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 

Ore.  Short  Line  ref.  4s,  1929, 

Ore.  Sh.  Line  1st  6s,  1922, 

Passaic  &  Newark  Elec.  Tr.  Co.  1st  5s,  1937 

Penn.  Co.  S^s,  1916, 

Penn.  Co.  (col.  tr.)  4s,  1931, 

Penn.  &  N.  Y.  Canal  &  R.R.  gen.  cons.  4s,  1939, 

Penn.  col.  tr.  4|s,  1913,      . 

Penn.  cons.  35S,  1945, 

Penn.  conv.  35S,  1912, 

Penn.  car  trust  S^s,  1912,  . 

Penn.  conv.  S^s,  1915, 

Penn.  freight  equip.  4s,  1912, 

Penn.  freight  equip.  4s,  191.3-15, 

Penn.  freight  equip.  4s,  1916-17, 

Penn.  equip.  35s,  1913, 

Pennsylvania  rolling  stock  SJs,  1913,  . 

P^re  Marquette  ref.  4s,  1955, 

Perkiomen  1st  5s,  1918, 

Phila.,  Bait.  &  Washington  1st  4s,  1943, 

Phila.,  German.  &  Chestn.  Hill  1st  4^s,  1913, 

Pitts.,  Cin.,  Chi.  &  St.  L.  cons.  4s,  1945, 

Pitts.,  Ft.  Wayne  &  Chic.  1st  7s,  1912, 

Reading  &  Columbia  1st  ext.  5s,  1912, 

Reading  Co.  &  Phila.  &  R.  C.  &  I.  Co.  gen.  4s,  1997 

Reading  Co.  (Jersey  Cent,  col.)  4s,  1951, 

Richmond  &  Danville  cons.  6s,  1915,  . 

Rio  Grande  West.  1st  4s,  1939,  . 

Rio  Grande  West.  1st  cons.  4s,  1949,  . 

River-Front  1st  4§s,  1912, 

St.  L.,  I.  Mt.  &  Sou.  (R.  &  G.  Div.)  1st  4s,  1933 

St.  L.  &  San  Francisco  ref.  4s,  1951,  . 


Book  Value. 

$141,623  34 

108,959  60 

100,400  00 

177,000  00 

82,602  50 

325,500  00 

146,000  00 

95,634  93 

78,000  00 

5,000  00 

180,000  CO 

113,050  00 

192,000  00 

58,500  00 

79,000  00 

242,000  00 

176,000  00 

124,880  00 

455,000  00 

8,000  00 

59,000  00 

2.34,000  00 

294,000  00 

70,000  00 

410,640  00 

543,000  00 

316,625  00 

276,950  00 

4,000  00 

7,000  00 

1,090,000  00 

5C,000  00 

70,334  38 

97,000  00 

45,750  00 

205,000  00 

267,750  00 

134,720  00 

256,000  00 

230,000  00 

562,750  00 

250,000  00 

188,000  00 

971  25 

338,242  23 

186,000  00 

51,000  00 

80,000  00 

87,446  83 

36,815  00 

576,072  50 

509,450  00 

293,023  99 

293,843  27 

1,971  20 

5,887  67 

210,000  00 

19,000  00 

250,000  00 

8,000  00 

41,850  00 

5,000  00 

29,700  00 

750,912  50 

607,750  00 

180,000  00 

81,000  oa 

73,000  00 

2,000  00 

202,500  00 

132,670  00 


Rate. 

99 

98 

100 

96 

99 

99 

90 

100 

100 

100 

97 

98 

83 

57 

86 

102 

97 

100 

100 

103 

107 

109 

104 

78 

88 

93 

81 

79 

102 

105 

100 

100 

100 

98 

98 

94 

92 

69 

96 

97 

94 

114 

101 

98 

98 

100 

100 

94 

100 

100 

97 

100 

99 

98 

99 

99 

66 

105 

102 

100 

99 

102 

100 

98 

98 

105 

87 

81 

100 

83 

80 


Market  Value. 

$143,.550  00 

1 19,-560  00 

111,000  00 

192,000  00 

83,160  00 

346,500  00 

180,000  00 

96,000  00 

78,000  00 

5,000  00 

194,000  00 

130,340  00 

199,200  00 

85,.500  00 

86,000  00 

246,840  00 

194,000  00 

136,000  00 

500,000  00 

8,240  00 

63,130  00 

255,060  00 

305,760  00 

78,000  00 

415,360  00 

558,000  00 

344,250  00 

301,780  00 

4,080  00 

7,350  00 

1,090,000  00 

50,000  00 

71,000  00 

98,000  00 

49,000  00 

235,000  00 

322,000  00 

138,000  00 

307,200  00 

242,500  00 

611,000  00 

285,000  00 

189,880  00 

980  00 

372,400  00 

200,000  00 

51,000  00 

94,000  00 

88,000  00 

37,000  00 

595,580  00 

510,000  00 

294,030  00 

289,100  00 

1,980  00 

5,940  00 

198,000  00 

19,950  00 

255,000  00 

8,000  00 

44,550  00 

5,100  00 

29,700  00 

764,400  00 

700,700  00 

189,000  00 

87,000  00 

81,000  00 

2,000  00 

207,500  00 

142,400  00 
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St.  P.  &  Duluth  2d  5s,  1917, 
St.  P.  East.  Gr.  Trunk  1st  6s,  1913,     . 
Seaboard  Air  Line  equip,  tr.  5s,  1913-15, 
Second  Ave.,  N.  Y.,  1st  cons.  5s,  1948, 
Shamokin,  Sun.  &  Lewis.  1st  5s,  1912, 
S.  C.  &  Ga.  1st  5s,  1919,    . 
Southern  Pacific  1st  ref.  4s,  1955, 
Southern  Pacific  1st  6s,  1912,      . 
Southern  (St.  L.  Div.)  1st  4s,  1951,      . 
Springfield  Ry.  &  Lt.  Co.  coL  5s,  1933, 
Steubenville  &  Ind.  1st  ext.  5s,  1914,  . 
Term.  Asso.  of  St.  L.  gen.  ref.  4s,  1953, 
Toledo  &  Ohio  Central  car  tr.  4s,  1912, 
Toledo  &  Ohio  Cent,  car  tr.  4s,  1913, 
Union  Trac.  Co.  of  Ind.  1st  gen.  5s,  1919, 
Union  Trac.  Co.  of  Phila.,  col.  tr.  4s,  1952, 
Virginia  Midland  3d  6s,  1916,     . 
Wabash  Pitts.  Term.  1st  4s,  1954, 
Wabash  1st  5s,  1939, 
Wash.  Term.  Co.  1st  3^3,  1945, 
West  Jersey  &  Seashore  1st  cons.  35S,  1936, 
Western  Maryland  1st  4s,  1952, 
Western  North  Carolina  1st  cons.  6s,  1914, 
Wilmington  &  Northern  tr.  ctfs.  4s,     . 
Wis.  Central  1st  gen.  4s,  1949,    . 

Miscellaneous  Bonds. 
Continental  Coal  Co.  1st  5s,  1952, 
East  Pitts.,  Improvement  Co.  1st  5s,  1931, 
Fairmont  Coal  Co.  1st  5s,  1931, 
Gloucester  Ferry  Co.  1st  5s,  1928, 
Kanawha  &  Hock.  Coal  &  Coke  Co.  1st  5s,  1951, 
Lehigh  Coal  &  Nav.  Co.  1st  4s,  1914, 
Lehigh  Coal  &  Nav.  Co.  imp.  4s,  1948, 
Lehigh  &  Wilkes  Barre  Coal  Co.  cons.  4s,  1915, 
Omaha  Gas  Co.  1st  cons.  5s,  1917, 
Phila.  &  Reading  Coal  &  I.  Co.  4s,  1932, 
Rockford  Gas  Lt.  &  Coke  Co.  1st  cons.  5s,  1950, 
Welsbach  Co.  col.  tr.  5s,  1930,    . 
Westinghouse  El.  &  Mfg.  Co.  deb.  5s,  1913, 


Book  Value. 

Rate. 

Market  Value. 

$17,000 

00 

103 

«17,510  00 

•  10.000 

00 

103 

10,300  00 

273,700 

50 

100 

300,000  00 

80,000 

00 

45 

90,000  00 

63,000 

00 

100 

63,000  00 

248,000 

00 

104 

257,920  00 

432,500 

00 

95 

475,000  00 

142,000 

00 

100 

142,000  00 

166,500 

00 

88 

198,000  00 

42,.500 

00 

93 

46,500  00 

145,000 

00 

101 

146,450  00 

425,000 

00 

95 

475,000  00 

73,847 

51 

100 

75,000  00 

39,192 

04 

99 

39,600  00 

44,000 

00 

97 

48,500  00 

190,000 

00 

94 

188,000  00 

48,900 

00 

106 

51,834  00 

122,500 

00 

39 

136,500  00 

250,000 

00 

105 

262,500  00 

144,375 

00 

88 

154,000  00 

90,000 

00 

91 

91,000  00 

248,000 

00 

88 

352,000  00 

17,000 

00 

104 

17,680  00 

70,500 

00 

98 

73,500  CO 

78,000 

00 

93 

93,000  00 

127,500 

00 

99 

148,500  00 

92,000 

00 

98 

98,000  00 

174,000 

00 

97 

194,000  00 

225,150 

00 

100 

237,000  00 

85,000 

00 

98 

98,000  00 

4,983 

00 

100 

5,000  00 

233,025 

00 

98 

234,220  00 

488,980 

00 

99 

495,000  00 

95,000 

00 

99 

99,000  00 

102,820 

00 

98 

103,880  00 

23,750 

00 

100 

25,000  00 

64,000 

00 

90 

90,000  00 

167,450 

00 

100 

197,000  00 

§38,263,191 

61 

$41,075,972  00 

THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA. 
NEWARK,  N.  J. 

Incorporated  1873.    Commenced  business  1S76. 
Paid-up  Capital,  82,000,000. 

Forrest  F.  Dryden,  Vice-President.  Edward  Gray,  Secretary. 

Income. 
Ordinary  Department. 
First  year's  premiums,  less  $3,235.94  for  reinsurance,  .         .  $3,527,605  55 

Surrender  values  applied  to  pay  first  j^ear's  premiums. 


Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance, 
Consideration  for  life  annuities,        ..... 
Consideration  for  supplementary  contracts  involving  life  cou' 
tingencies,  ....■■•• 

Total  new  premiums,         ....      $4,313,480  03 
Renewal  premiums,  less  $152,714.08  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,     , 


515  89 


$3,528,121  44 

86,028  39 

433,853  81 

248,198  29 

17,278  10 

21,473,411  32 
418,848  62 
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Surrender  values  applied  to  pay  renewal  premiums, 
Renewal  premiums  on  deferred  annuities, 


Total  renewal  premiums. 


Total  premium  income, $26,211,088  97 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies,   248,326  18 

Total, 


g3,083  82 
2,265  18 


$21,897,608  94 


$26,459,415  15 

Weekly  Premium  Department. 


Premiums, 

Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance, 
Dividends  applied  to  pay  renewal  premiums. 

Total  premium  income,     . 
Conscience  fund,    . 

Total, 

General  Income 

Interest  on  mortgages,    .... 

on  collateral  loans, 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans, 

on  bank  deposits, 

on  other  debts,  .... 

Rent,  including  $656,231.70  for  occupancy  of 

own  buildings,    ...... 


$42,011,442  05 

11,210  89 

990,273  89 

.     1,040,124  27 

$44,053,051  10 
3  00 
.$44,053,054  10 

$2,614,395  01 

149,036  49 

5,875,445  41 

869,030  97 

210,571  44 

12,349  88 

1,056,772  34  $10,787,601  54 


Profit  on  sale  or  maturity  of  real  estate,  $12,479.45;    bonds, 

$32,235.82, 44,715  27 

Ordinary  department,     ........  26,459,415  15 

Weekly  premium  department,  ......  44,053,054  10 


Total  income, 
Ledger  assets  Dec.  31,  1910, 

Total,     . 


$81,344,786  06 
220,551,180  76 

$301,895,966  82 


Disbursements. 


Ordinary  Department. 
Death  claims  and  additions,     .  .         .         .      $5,425,998  40 

Matured  endowments  and  additions,         .         .  606,381  28 


Annuities  involving  life  contingencies, 
Surrender  values  paid  in  cash,  .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  insurance, 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 

Total  paid  pohcy  holders,  .... 

Investigation  and  settlement  of  policy  claims,    . 

Supplementary  contracts  not  involving  life  contingencies. 

Commissions  to  agents:    new  poUcies,  $1,302,816.97;   renewals, 

$803,338.85;  annuities,  $12,500.80,        .         .         .         ... 


$6,032,379  68 

98,329  97 

2,055,479  07 

515  89 

3,083  82 

433,853  81 

1,126,415  91 

418,848  62 

86,028  39 

10,254,935  16 
18,218  07 
60,424  16 

2,118,656  62 
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Salaries  and  allowances  for  agencies  and  branch  offices, 

Agency  supervision,  traveling  and  other  agency  expenses,   . 

Medical  examiner's  fees,  $368,899.75,  and  inspections,  $62,636.27 

Salaries  of  officers  and  home  office  employees,    ... 

Rent,  including  $163,025.03  for  occupancy  of  own  buildings, 

Advertising,  printing,  postage,  etc., 

Legal  expenses,       .... 

Furniture  and  fixtures,    . 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

All  other  hcenses,  fees  and  taxes, 

Examinations  and  audits, 

All  other  disbursements, 

Total, $15,640,802  11 


$155,823  28 

113  234  44 

431,536  02 

1,124,564  75 

214,283  03 

274,663  50 

24,075  24 

439  61 

367,377  55 

16,837  70 

386,317  53 

4,070  75 

75,344  70 


Weekly  Premium  Department. 
Death  claims  and  additions,    ....    $13,044,831  83 
Matured  endowments, 13,555  45  $13,058,387  28 

Annuities  involving  life  contingencies,       .....  2,265  00 

Surrender  values  paid  in  cash,           ......  685,350  75 

Surrender  values  applied  to  purchase  paid-up  insurance,     .         .  990,273  89 

Dividends  paid  policy  holders  in  cash,       .....  1,035,867  41 

applied  to  pay  renewal  premiums,     ....  1,040,124  27 

applied  to  purchase  paid-up  additions,       .         .         .  11,210  89 

Total  paid  policy  holders,  .....  $16,823,479  49 

Investigation  and  settlement  of  policy  claims,    ....  17,918  33 

Commissions  to  agents,  ........  8,227,151  08 

Salaries  and  allowances  for  agencies  and  branch  offices,       .         .  3,270,085  94 

Agency  supervision,  traveling  and  other  agency  expenses,   .         .  202,767  21 

Medical  examiners'  fees, 443,566  25 

Salaries  of  officers  and  home  office  employees,    ....  1,376,219  45 

Rent,  including  $493,206.67  for  occupancy  of  own  buildings,        .  815,479  47 

Advertising,  printing,  postage,  etc.,           .....  273,825  78 

Legal  expenses,       .........  27,103  20 

Furniture  and  fixtures,    ........  55,011  04 

State  taxes  on  premiums,         .......  599,266  68 

Insurance  department  hcenses  and  fees,    .....  18,760  01 

All  other  licenses,  fees  and  taxes,      ......  777,683  73 

Examinations  and  audits,         .         .         .        ■ .         .         .         .  6,463  75 

All  other  disbursements, 54,547  94 

Total, $32,989,329  35 


General  Disbursements. 

Dividends  to  stockholders,       .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Investment  expenses,      ..... 

General  expense,     ...... 

Loss  on  sale  or  maturity  of  ledger  assets, 
Ordinary  department,     ..... 

Weekly  premium  department, 

Total  disbursements,         .... 

Balance, 


$200,000  00 

296,844  54 

257,757  13 

20,945  26 

124,282  23 

21,171  47 

15,640,802  11 

32,989,329  35 

$49,551,132  09 

$252,344,834  73 
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Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Loans  secured  bj^  collateral  (schedule  A), 
Loans  to  policy  holders,  "... 
Premium  notes  on  policies  in  force,  . 
Book  value  of  bonds  and  stocks  (schedule  B), 
Cash  in  office,         ..... 
Cash  in  transit,       ..... 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances,    ....... 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on: 

Mortgages, 

Bonds,        .... 

.Collateral  loans. 

Premium  notes  and  policy  loans, 

Other  assets, 
Rents  due  and  accrued,  . 


$18,111 

57,191 

2,721 

15,494 

2  225 

147^623 

6 

175 

679 

8,115 


,451  34 
,010  14 
,500  00 
,361  48 
,407  86 
,026  38 
,825  15 
,015  64 
,774  59 
,690  49 
771  66 


$252,344,834  73 


;i, 156,556  68 

1,925,699  19 

28,445  29 

114,320  57 

722  99 

13,471  14    3,239,215  86 


Uncollected  premiums,    . 
Deferred  premiums. 

Total,     .         .         .)        . 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums. 


Ordinary  Department. 

New  Business.  Renewals. 

$345,407  65   $1,345,025 
715,263  02   3,674,180 


52 
40 


[,060,670  67      $5,019,205  92 
158,707  55  883,520  39 


$901,963  12      $4,135,685  53    5,037,648  65 


Weekly  Premium  Department. 

Uncollected  premiums, $423,782  86 

Deduct  loading, 179,902  89 


Net  uncollected  premiums,      .... 
Stationery  and  printed  matter. 
Furniture,  fixtures  and  safes,   .... 
Law  libraries,         ...... 

Gross  assets,    ...... 

Assets  not  admitted. 
Supphes,  printed  matter  and  stationery,   . 
Furniture  and  fixtures,    .         .         .         . 

Agents'  debit  balances,   ..... 

Law  libraries,  ...... 

Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Special  deposits,  $735,100;   liabiUties  in  offset, 

$735,100. 


$10,000 

50,000 

771 

9,027 


.       243,879  97 

10,000  00 

50,000  00 

9,027  46 

$260,934,606  67 


00 

00 
66 
46 


1,598,707  38 


Admitted  assets, 


1,668,506  50 
$259,266,100  17 
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Liabilities. 
Ordinary  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tahty,  with  interest  at  4  per  cent.,  and  the  American  table,  with 

interest  at  3|  and  3  per  cent., $110,060,627  00 

Deduct  net  value  of  risks  reinsured,  .....       656,953  00 

Net  reserve, .        $109,403,674  00 

Reserve  for  health  policies,  $5,416;  hazardous  risks,  $27,647,      .          33,063  00 
Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,   795,580  19 

Surrender  values  claimable  on  terminated  policies,     .         .         .  9,438  82 

Death  losses  in  process  of  adjustment,      .         .         $131,675  36 

Death  losses  reported, 398,163  18 

Matured  endowments  due  and  unpaid,      .  .  14,673  00 

Death  losses  and  other  policy  claims  resisted,    .  68,163  32 

Annuity  claims  due  and  unpaid,       ...  45  00       612,719  86 

Supplementary  contracts  not  involving  life  contingencies  due  and 

unpaid, 1,435  00 

Premiums  paid  in  advance,      .         .         ....         .  280,833  50 

Commissions  to  agents  due  or  accrued,      .          .         .         .          .  20,461  46 

Miscellaneous  accounts  due  or  accrued,     .....  68,347  07 

Medical  examiners'  fees,  $64,443.19,  and  inspections,  $4,489.27,  68,932  46 

Legal  fees  due  or  accrued,        .......  5,416  70 

Federal,  state  and  other  taxes  due  or  accrued,   ....  632,366  19 

Dividends  or  other  profits  due  pohcy  holders,    ....  129,195  47 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1912, 337,090  00 

Dividends  apportioned  on  deferred  dividend  policies,  payable  dur- 
ing 1912, 1,021,716  00 

Dividends  apportioned,  payable  to  policy  holders  after  1912,       .  7,167,683  97 

Total, $120,587,953  69 

Weekly  Premium  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 

interest  at  3^  and  3  per  cent., $91,595,175  00 

Surrender  values  claimable  on  terminated  policies,     .         .         .       416,325  00 

Death  losses  in  process  of  adjustment,      .         .         $175,735  78 

Death  losses  reported,     .         .         .         .         .  408,250  80 

Matured  endowments  due  and  unpaid,      .  .  2,072  25 

Death  losses  and  other  policy  claims  resisted,    .  20,413  73       606,472  56 


Premiums  paid  in  advance,      .         .         .         .         .         .         .  478,799  65 

Miscellaneous  accounts  due  or  accrued,     .....  30,012  81 

Medical  examiners' fees  due  or  accrued,    .....  76,978  11 

Legal  fees  due  or  accrued,        .......  5,285  00 

Federal,  state  and  other  taxes  due  or  accrued,   ....  1,252,726  60 

Dividends  or  other  profits  due  policy  holders,    ....  284,703  17 

Dividends  apportioned  on  non-participating  policies,  payable  dur- 
ing 1912, 410,640  00 

Dividends  apportioned  on  deferred  dividend  policies,  payable  dur- 
ing 1912, 2,980,698  00 
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Dividends  apportioned,  payable  to  policy  holders  after  1912,        $17,649,498  54 
Special  reserve  held  by  the  company  for  weekly  premium  policies,     1,000,000  00 
Total, $116,787,314  44 

General  Liabilities. 

Unearned  interest  and  rent  paid  in  advance,      .... 
Dividends  declared  to  stockholders,  ..... 

Amount,  including  costs,  decreed  to  stockholders  by  the  Chan- 
cellor of  the  State  of  New  Jersey.     (Resisted  by  the  company. 


,711  97 
200,000  00 


case  now  pending  on  appeal  before  the  Court  of  Error 

Appeals  of  the  State  of  New  Jersey), 
Ordinary  department. 
Weekly  premium  department. 
Capital  stock,         .... 
Unassigned  funds  (surplus),     . 


s  and 


Total  liabilities. 


2,510,892  50 

120,587,953  69 

116,787,314  44 

.    2,000,000  00 

16,719,227  57 

$259,266,100  17 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1910, 
Received  during  1911,  old  pohcies,   . 
Restored  bj^  revival  of  policies. 

Used  in  payment  of  losses  and  claims, 

in  purchase  of  surrendered  policies,    . 

in  payment  of  dividends  to  policy  holders, 

Redeemed  by  maker  in  cash,   .... 

Premium  notes  on  hand  Dec.  31,  1911, 

Exhibit  of  Policies. 

ORDINAEY   DEP.^BTMENT. 

In  Force  Dec.  31,  1910. 


$1,930,551  63 
1,637,858  42 

73,456  13  $3,641,866  18 


$19,797  49 
291,287  29 
2,143  86 
1,103,229  68    1,416,458  32 


2,225,407  86 


Whole  life. 
Endowment, 
All  other,   . 
Reversionary  additions, 

Nvimber.                 Amount. 

431,920    $526,548,227  00 

155,991      142,607,703  00 

32,513        48,599,117  00 

858,374  00 

Total  No. 

620,424 

135,688 

5,102 

Total  Amount. 

$718,613,421  00 

Whole  life, 
Endowment, 
All  other,   . 
Reversionary  additions. 

Issued  during  the  Year. 
95,144    $108,755,066  00 
32,546        28,966,941  00 

7,998        26,862,075  00 
152,043  00 

164,736,125  00 

Whole  life. 
Endowment, 
All  other,   . 
Reversionary  additions. 

Old  Policies  revived. 
3,342        $3,948,597  00 
1,591          1,223,249  00 

169             547,535  00 
306  00 

5,719,687  00 

Whole  life. 
Endowment, 
All  other,   . 

Old  Policies  increased. 
$216,978  00 
347,643  00 
126,656  00 

691,277  00 
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Whole  life, 
Endo\\'ment, 
All  other,  . 


Whole  life, 
Endowment, 
All  other,   . 


Transfers,  Deductions. 

Number.  Amount. 

36,071      $38,498,716  00 

9,734  8,309,163  00 

17,460        19,898,542  00 


Total  No. 


Total  Amount. 


63,265      $66,706,421  00 

Transfers,  Additions. 
12,646      $15,173,298  00 
4,589  3,979,036  00 

46,030        47,554,087  00 


63,265 

$66,706,421  00 

Total, 

• 

. 

Terminated  during  the  Year 

Whole  life, 

35,749 

$42,446,734  00 

Endowment, 

16,934 

15,229,289  00 

All  other,   . 

30,712 

37,310,393  00 

Reversionary  additions,               - 

45,105  00 

83,395 

$95,031,521  00 

How  terminated. 

By  death,  . 

4,768 

$5,535,047  00 

maturity. 

694 

566,672  00 

expiry, 

28,617 

30,438,138  00 

surrender, 

6,672 

8,483,261  00 

lapse,    . 

17,616 

19,341,784  00 

decrease, 

- 

1,241,992  00 

Not  taken, 

25,028 

29,424,627  00 

761,214    $889,760,510  00 


83,395        95,031,521  00 


Whole  life, 
Endowment, 
All  other,   . 
Reversionary  additions. 


Policies  in  Force  Dec.  81,  1911. 
471,232    $573,696,716  00 
168,049      153,586,120  00 
38,538        66,480,535  00 

965,618  00     677,819 


$794,728,989  00 


WEEKLY   PREMIUM   DEPARTMENT. 

In  Force  Dec.  31,  1910. 
Whole  life,  .         .  8,352,632  $1,082,132,230  00 

Endowment,        .         .     527,023        59,057,625  00 
All  other,   .         .         .       77,515  2,159,862  00 

Reversionary  additions,  -  2,300  00  8,957,170: 


1,143,352,017  00 


Whole  life. 
Endowment, 


Whole  Hfe, 
Endowment, 


Issued  during  the  Year. 
1,516,806    $218,412,466  00 
232,107        29,218,615  00  1,748,913 


Old  Policies  revived. 
233,603      $34,193,614  00 
18,043  2,202,519  00 


247,631,081  00 


251,646        36,396,133  00 
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Whole  Ufe, 


Old  Policies  increased. 

Number.  Amount. 

-      $19,603,342  00 


Tot.al  No.  Total  Amount. 

-      $19,603,342  00 


Transj 

ers,  Deductions. 

Whole  life. 
Endowment, 
All  other,   . 

.       23,490 
2,747 

5,868 

$3,555,590  00 
165,890  00 
831,913  00 

32,105 

$4,553,393  00 

Trails 

fers,  Additions. 

Whole  life, 
Endowment, 
All  other,   . 

5,233 

635 

.       26,237 

$794,707  00 

37,206  00 

3,721,480  00 

32,105 

14,553,393  00    

Total, 


Whole  Ufe, 
Endowment, 
All  other,   . 
Reversionarj^  additions. 


10,957,729  $1,446,982,573  00 


Terminated  during  the  Year. 
1,184,562    $187,197,522  00 
153,883        19,927,606  00 
2,935  113,837  00 

228  00 


By  death,  . 
maturity, 
expirj', 
surrender. 

.  116,233 
164 
743 

.       42,556 

lapse,    . 
decrease, 

.  1,181,684 

1,341,380    $207,239,193  00 

How  terminated. 
$12,983,554  00 
11,810  00 
33,646  00 
4,475,959  00 
177,498,615  00 
12,235,609  00  1,341,380 


207,239,193  00 


Policies  in  Force  Dec.  31,  1911. 
Whole  life,  .  .  8,900,222  $1,164,383,247  00 

Endowment,        .  .     621,178        70,422,469  00 

All  other,   .         .  .       94,949  4,935,592  00 

Reversionary  additions,  -  2,072  00  9,616,349  $1,239,743,380  00 


451  shares  Union  Nat.  Bank,  Newark,  N.  J., 


650 

400 
300 
200 
200 
195 

10 
100 
320 
200 
500 

30 


Schedule  A.  Securities  held  as  Collateral. 

Company's 
Market  Value. 
$175,890   00 
97,500  00 
60,000  00  1 
7,275  00  I 
15,600  00  J 
53,000  00 
J.,      .  .      58,500  00 

6,250  00 
11,000  00 
124,800  00 
45,600  00 
68,500  00 
24,000  00 


Essex  Co.  Nat.  Bank,  Newark,  N.  J 
Essex  Co.  Nat.  Bank,  Newark,  N.  J 
American  Insurance  Co.,  Newark,  N 
Western  Union  Tel.  Co., 
Paterson  Nat.  Bank,  N.  J., 
Paterson  Safe  Dep.  &  Trust  Co.,  N. 
Hanover  National  Bank,  N.  Y., 
U.  S.  Steel  Corp.,  preferred, 
Trust  Co.  of  N.  J.,  Hoboken,  N.  J., 
Federal  Trust  Co.,  Newark,  N.  J., 
Essex  &  Hudson  Gas  Co.,  N.  J., 
Fidelity  Trust  Co.,  Newark,  N.  J., 


Loaned 
Thereon. 
$140,000  00 
48,000  00 

62,500  00 


100,000  00 

100,000  00 
100,000  00 
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1,100  shares  Newark  Consol.  Gas  Co.,  N.  J., 
287      "       National  Newark  Banking  Co.,  N.  J., 
807       "      Anier.  Insurance  Co.,  Newark,  N.  J., 
857       "      Public  Service  Corporation  of  N.  J., 
181       "       Essex  Co.  Nat.  Bank,  Newark,  N.  J., 
100      "       Federal  Trust  Co.,  Newark,  N.  J.,     . 
Plainfield-Union  Water  Co.,  N.  J.,  1st  ref.  5s,  1931, 
75  shares  Merchants  Nat.  Bank,  Newark,  N.  J., 
26       "       First  Nat.  Bank,  Jersey  City,  N.  J.,     . 
400      "       Amer.  Insurance  Co.,  Newark,  N.  J.,  . 
Plainfield-Union  Water  Co.,  N.  J.,  1st  ref.  5s,  1931, 
Plainfield  Gas  &  Elec.  Lt.  Co.,  N.  J.,  gen.  5s,  1940, 
180  shares  Paterson  Savings  Institution,  N.  J., 
37       "       First  Nat.  Bank,  Paterson,  N.  J., 
15      "      Paterson  Safe  Dep.  &  Tr.  Co.,  N.  J.,   . 

109      "      Lehigh  Valley  R.R.  Co 

100       "       Newark  Consol.  Gas  Co.,  N.  J., 
400      "       Essex  &  Hudson  Gas  Co.,  N.  J., 
Public  Service  Corp.  of  N.  J.,  perpetual  int.-bear.  ctfs., 
ICO  shares  Public  Service  Corp.  of  N.  J.,  . 
225       "       Trust  Co.  of  N.  J.,  Hoboken,  N.  J., 
25       "       Trenton  Trust  &  Safe  Dep.  Co.,  N.  J., 
1,500       "       South  Jersey  Gas,  El.  &  Tr.  Co.,  N.  J., 
1,000       "       Public  Service  Corp.  of  N.  J.,  . 
Peoples  Brewing  Co.  of  Trenton,  N.  J.,  6s,  1939, 
25  shares  Trust  Co.  of  N.  J.,  Hoboken,  N.  J.,  . 
90       "       Trust  Co.  of  N.  J.,  Hoboken,  N.  J.,  . 
100       "       Mortgage  Bond  Co.,  N.  Y.,       . 
115       "       Lawyers'  Title  Insurance  &  Tr.  Co.,  N.  Y 
30      "       Silk  Citv  Safe  Dep.  &  Tr.  Co.,  Paterson,  N.  J., 
50       "       Gas  &  Elec.  Co.  of  Bergen  Co.,  N.  J 

10  "       Public  Service  Corp.  of  N.  J.,  . 
1,000       "       Newark  Consol.  Gas  Co.,  N.  J., 

300       "       Nat.  Newark  Banking  Co.,  N.  J., 
135       "       Fidelity  Trust  Co.,  Newark,  N.  J., 
500       "       Public  Service  Corp.  of  N.  J.,  . 
40       "       Essex  Co.  Nat.  Bank,  Newark,  N.  J 
40       "       Federal  Trust  Co.,  Newark,  N.  J., 
178       "       Manufacturers'  Nat.  Bank,  Newark,  N.  J 
15      "       Nat.  Bank  of  N.  J.,  New  Brunswick,  N.  J 
15      "       First  Nat.  Bank  of  Jersey  City,  N.  J., 
20       "       Newton  Trust  Co.,  Newton,  N.  J.,    . 
130      "       Trust  Co.  of  N.  J.,  Hoboken,  N.  J., 

5       "      West  Side  Trust  Co.,  Newark,  N.  J., 
360      "       New  Brunswick  Lt.,  Ht.  &  P.  Co.,  N.  J., 
863       "       Public  Ser\dce  Corporation  of  N.  J., 
275       "       So.  Jersev  Gas,  Elec.  &  Trac.  Co.,  N.  J., 
1,155       "       Newark  Consol.  Gas  Co.,  N.  J., 

30      "       Mo.,  Pacific  R.R.  Co.,      .  .  . 

11  "       West  Hudson  Co.  Trust  Co.,  Harrison,  N.  J., 
330      "       Newark  Fire  Insurance  Co.,  N.  J.,     . 
100       "       Amer.  Insurance  Co.,  Newark,  N.  J., 

35       "       Essex  &  Hudson  Gas  Co.,  N.  J., 

5       "       Corn  Exchange  Nat.  Bank,  Phila.,  Pa., 
50       "       Empire  Trust  Co.,  N.  Y., 
40       "       Commercial  Trust  Co.,  Phila.,  Pa.,    . 

5       "       Paterson  Nat.  Bank,  N.  J., 
35       "       Amer.  Nat.  Bank,  Newark,  N.  J., 
20       "       New  Brunswick  Trust  Co.,  New  Bruns.,  N 
Elizabeth,  Plainfield  &  Cent.  Jersey  St.  Ry.  Co.,  N.  J.,  5s, 
Bergen  Turnpike  Co.,  N.  J.,  1st  5s,  1951,     . 
Jersey  City,  Hoboken  &  Paterson  St.  Ry.  Co.,  N.  J.,  4s 
Elizabeth  &  Raritan  R.  St.  Ry.  Co.,  N.  J.,  5s,  1954, 
Public  Service  Corp.  of  N.  J.,  perpetual  int.-bear.  ctfs 
No.  Hudson  Lt.,  Ht.  &  Power  Co.,  N.  J.,  5s,  1938, 
Brooklyn  City  &  Newton  R.R.  Co.  5s,  1939, 
Newark  Gas  Co.,  N.  J.,  6s,  1944, 
So.  Jersey  Gas,  Elec.  &  Trac.  Co.,  N.  J.,  5s,  1953, 
Chic,  Rock  Is.  &  Pac.  R.R.  Co.,  gold  4s,  2002,     . 
No.  Jersey  St.  Ry.  Co.,  N.  J.,  1st  gold  4s,  1948,   . 
Trenton  Gas  &  Elec.  Co.,  N.  J.,  ist  5s,  1949, 


J 
1950 


1949 


Company's 

Market  Value. 

=;10G,700  00 

55,247  50 

19,569  75 

92,556  00 

27,150  00 

22,800  00 

20,400  00 

18,750  00 

8,710  00 

9,700  00 

20,400  00 

10,200  00 

71,100  00 

10,915  00 

4,500  00 

8,900  00 

9,700  00 

54,800  00 

29,400  00 

10,800  00 

87,750  00 

6,250  00 

190,500  00 

103,000  00 

120,000  00 

9,750  00 

35,100  00 

10,500  00 

25,990  00 

5,850  00 

4,200  00 

1,080  00 

97,000  00 

57,750  00 

108,000  00 

54,000  00 

6,000  00 

9,120  00 

44,500  00 

3,750  00 

5,025  00 

2,240  00 

50,700  00 

1,300  00 

27,000  00 

93,204  00 

34,925  00 

112,035  00 

1,200  00 

2,860  00 

4,290  00 

2,425  00 

4,795  00 

1,350  00 

15,000  00 

14,000  00 

1,325  00 

4,130  00 

4,800  00 

8,550  00 

12,090  00 

42,000  00 

6,440  00 

32,550  00 

7,000  00 

980  00 

1,260  00 

53,900  00 

1,440  00 

3,850  00 

5,200  00 


Loaned 
Thereon. 

$100,000  00 

40,000  00 

50,000  00 

50,000  00 

70,000  00 

75.000  00 
82,500  00 

345,000  00 

7,000  00 
27,000  00 

40,000  00 

100,000  00 
117,000  00 


490,000  00 
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Elizabeth  &  Raritan  Riv.  St.  Rv.  Co.,  N.  J.,  5s,  1954, 
Middlesex  &  Somerset  Trac.  Co.,  N.  J.,  5s,  1950, 
1,600  shares  Public  Service  Corp.  of  N.  J.,  . 

30      "      Essex  Co.  Trust  Co.,  E.  Orange,  N.  J., 
40       "       Union  Co.  Trust  Co.,  Elizabeth,  N.  J., 
50       "       Union  Nat.  Bank,  Newark,  N  J., 
Central  Elec.  Co.,  N.  J.,  5s,  1940, 
Public  Service  Corp.  of  N.  J.,  perpetual  int.-bear.  ctfs. 

189  shares  Merchants  Nat.  Bank,  Newark,  N.  J., 
25       "       North  Ward  Nat.  Bank,  Newark,  N 

100       "       Federal  Trust  Co.,  Newark,  N.  J., 
1,400       "       Public  Service  Corp.  of  N.  J.,  . 

200      "       Del.,  Lack.  &  Western  R.R.  Co., 

400      "      Essex  Co.  Nat.  Bank,  Newark,  N.  J 

100      "      The  Pullman  Co.,    . 

400      "       So.  Jersey  Gas,  El.  &  Trac.  Co.,  N.  J., 

400       "       Public  Service  Corp.  of  N.  J.,   . 
Public  Service  Corp.  of  N.  J.,  perpetual  int.-bear.  ctfs., 
125  shares  Rapid  Transit  St.  Rv.  Co.,  N.  J., 
Ore.  Short  Line  R.R.  Co.  4s,  1929,       . 
Orange  &  Passaic  Valley  R.R.  Co.,  N.  J.,  5s,  1938, 
Trenton  Gas  &  Elec.  Co.,  N.  J.,  5s,  1949,     . 
U.  S.  Steel  Corp.  5s,  1963, 
United  Elec.  Co.  of  N.  J.  4s,  1949, 
Lackawanna  Steel  Co.  5s,  1923, 
Newark  Gas  Co.,  N.  J.,  6s,  1944, 
Consolidated  Trac.  Co.,  N.  J.,  5s,  1933, 


Company's 
Market  Value. 
$67,160  00 

6,510  00 
172,800  00 

6,750  00 
11,400  00 
19,500   00 

4,650  00 
21,000  00 
47,250  00  1 

9,7.50  00  I- 
22,800  00  J 
151,200  00 
53,000  00  1 
60,000  00  I- 
15,800  00  J 
50,800  00  1 
43,200  00  !• 
28,3.50  00  J 
29,375  00  1 

1,880  00 

4,650  00  I 

5,200  00 
10,100  00  [ 

7.800  00 
19,200  00 
25,200  00 
33,280  00  J 


Loaned 
Thereon. 

$50,000  00 

160,000 

00 

35,500 

00 

50,000 

00 

110,000 

00 

70,000 

00 

100,000 

00 

2,000  00 


,831,772  25  $2,721,500  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the 


Bank  Stocks. 
4,800  shares  Fidelity  Tr.  Co.,  Newark,  N.  J., 
4,501       "       Union  National,  Newark,  N.  J., 
451       "       Manufacturers'  Nat.,  Newark,  N.J., 
Government  Bonds. 

United  States  3s,  1961 

State,  County  and  Municipal  Bonds. 
Alabama  4s,  1956,     .... 
Asbury  Park,  N.  J.,  5s,  1927,       . 
Atlantic  City,  N.  J.,  5s,  1925,      . 
Baltimore,  Md.,  3^s,  1980, 
Belmar,  N.  J.,  4|s,  1914-42, 
Birmingham,  Ala.,  5s,  1941, 
Bordentown,  N.  J.,  4s,  1934,  op.  1915, 
Boston,  Mass.,  3^s,  1928,   . 
Boston,  Mass.,  3^s,  1930-33, 
Boston,  Mass.,  3^s,  1935-36, 
Boston,  Mass.,  3*s,  1943-45, 
Boston,  Mass.,  4s,  1937-47, 
Camden,  N.  J.,  A\s,  1928, 
Cape  May,  N.  J.,  improve.  5s,  19-34,    . 
Cape  May,  N.  J.,  improve.  5s,  1937-38, 
Chatham,  N.  J.,  4s,  1917, 
Chatham,  N.  J.,  4s,  1921, 
Chatham,  N.  J.,  4s,  1926, 
Chatham,  N.  J.,  school  4|s,  1914-47, 
ColUngswood,  N.  J.,  improve.  4s,  1934, 
Essex  Co.,  N.  J.,  4s,  1947-48,     . 
East  Orange,  N.  J.,  4s,  1938-48, 
Elizabeth,  N.  J.,  adjust.  4s,  1922, 
Gloucester  City,  N.  J.,  improvement  ^\s,  1928, 
Hartford,  Conn.,  3|s,  1954-55,    . 
Hochelaga,  Montreal,  Can.,  sch.  4jS,  1949, 
Jersey  City,  N.  J.,  5s,  1924, 
Lodi,  N.  J.,  5s,  1927, 
Long  Branch,  N.  J.,  4s,  1935-36, 
Los  Angeles,  Cal.;  4*s.  1938-47, 
Manitoba,  Can.,  4s,  1928, 


Book  Value. 

$1,775,000  00 

1,080,240  00 

111,804  50 

■      102,875  00 

104,400  00 
49,275  00 

281, .562  50 

462,250  00 
57,000  00 

157,500  00 
51,000  00 
84,772  50 
44,347  13 
74,357  90 

201.701  70 

344.702  58 
106,750  00 

92,257  20 

145,160  00 

45,000  00 

15,000  00 

11,000  00 

48,000  00 

96,425  00 

839,320  00 

51,000  00 

340,373  75 

77,437  50 

189,000  00 

51,750  00 

53,625  00 

13,800  00 

372,210  00 

1,042,740  00 

25,000  00 


Company. 

Rate.  Market  Value. 

807  $3,873,600  00 

400  1,800,400  00 

263  118,613  00 


102 

105 

107 

106 

90 

100 

106 

96 

95 

94 

93 

92 

101 

104 

103 

104 

98 

97 

96 

100 

96 

100 

97 

100 

101 

92 

98 

108 

106 

96 

102 

100 


102,000  00 


105 
48 

265 

450 
57 

1.59 
48, 
84 
44 
73 

197 

337 

104 
86 

139 
44 
14 
10 
48 
91, 

825, 
49 

345 
75 

184 
49, 
54 
12, 

355, 

1,020, 

25, 


000  00 
1.50  00 
000  00 
000  00 
000  00 
000  00 
000  00 
550  00 
ISO  00 
470  00 
800  00 
340  00 
000  00 
520  00 
360  00 
100  00 
550  00 
560  00 
000  00 
200  00 
000  00 
470  00 
000  00 
750  00 
000  00 

000  00 

000  00 
720  00 
200  00 
000  00 
000  00 
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Massachusetts  Sis,  1941-44, 

Mobile,  Ala.,  4|s,  1937,      . 

Montreal,  East,  Que.,  Can.,  5s,  19.50, 

Newark,  N.  J.,  3|s,  1929,  . 

Newark,  N.  J.,  34s,  19.55,  op.  1945,      . 

Newark,  N.  J.,  34s,  19.55,  . 

Newark,  N.  J.,  4s,  1922,     . 

Newark,  N.  J.,  4s,  1957-58,  op.  1947-48, 

New  Orleans,  La.,  4s,  1950,  op.  1942, 

New  York  4s,  1958,  . 

New  York,  N.  Y.,  24s,  1929, 

New  York,  N.  Y.,  3s,  1920, 

New  York,  N.  Y.,  3s,  1941, 

New  York,  N.  Y.,  34s,  1915, 

New  York,  N.  Y.,  34s,  1922, 

New  York,  N.  Y.,  34s,  1926-28, 

New  York,  N.  Y.,  34s,  1929-30, 

New  York,  N.  Y.,  34s,  1940, 

New  York,  N.  Y..  3*s,  1941. 

New  York,  N.  Y.,  4s,  1956, 

North  Bergen,  N.  J.,  5s,  1912,    . 

North  Bergen,  N.  J.,  .^s,  1913-14, 

North  Bergen,  N.  J.,  5s,  1915-17, 

North  Bergen,  N,  J.,  5s,  1918-19, 

North  Bergen,  N.  J..  5s,  1920-23, 

Nutlev,  N.  .1..  5s,  1917,      . 

Orange,  N.  J.,  44s,  1913,    . 

Orange,  N.  J.,  44s,  1914,    . 

Orange,  N.  J.,  6s,  1929,      . 

Orange,  N.  J.,  6s,  1930-31, 

Orange,  N.  J.,  6s,  1932,      . 

Orange,  N.  J.,  6s,  1933,      . 

Perth  Ambov,  N.  J.,  4s,  1934,     . 

Pittsburg,  Pa.,  44s,  1933,   . 

Pittsburg,  Pa.,  44s,  1938,   . 

Providence,  R.  I.,  4s,  1936, 

Richmond,  Va.,  4s,  1943,   . 

Savannah,  Ga.,  44s,  1959, 

So.  Vancouver,  B.  C,  .5s,  1959,  . 

St.  Jean  de  la  Croix,  Que.,  Can.,sch.  5s,  1951, 

St.  Louis,  Que.,  Can.,  deb.  44s,  1949, 

St.  Paul,  Que.,  Can.,  5s,  1950,     . 

Virginia  3s,  1991, 

Westchester  Co.,  N.  Y.,  44s,  1937, 

Railroad  Bonds. 
Alabama  Gt.  Southern  1st  5s,  1927, 
Alabama  Midland  1st  5s,  1928,   . 
Atch.,  Top.  &  Santa  Fe  gen.  4s,  1995, 
Atlanta,  Birm.  &  Atlantic  equip.  5s,  1913-14, 
Atlanta,  Birm.  &  Atlantic  equip.  5s,  1915-16, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Atlantic  &  Danville  1st  4s,  1948, 
Bait.  &  Harrisburg  1st  5s,  1936, 
Bait.  &  Ohio  (P.  Jet.  &  M.  Div.)  1st  34s,  1925, 
Bait.  &  Ohio  prior  lieu  34s,  1925, 
Bait.  &  Ohio  (S.  W.  Div.)  1st  3+s,  1925,       . 
Bait.  &  Ohio  ref.  4s,  1941, 

Bait.  &  Ohio  1st  4s,  1948 

Birmingham  Belt  1st  4s,  1922,    . 
Birmingham  Term.  Co.  1st  4s,  1957,    . 
Brinson  1st  5s,  1935,  .... 

Brunswick  Trac.  Co.  5s,  1926,     . 
Buffalo.  N.  Y.  &  Erie  1st  7s,  1916,       . 
Burl.,  Cedar  Rapids  &  Nor.  cons.  1st  5s,  1934, 
Canadian  Northern  (W.  Term.)  4s,  1939,     . 
Carolina,  Clinch.  &  O.,  equip.  5s,  1912-19,  . 
Carolina,  Clinch.  &  Ohio  1st  53,  1938, 
Central  Branch  1st  4s,  1919, 
Central  of  Ga.  1st  5s,  1945, 
Central  of  Ga.  cons.  5s,  1945, 
Central  Ind.  1st  4s,  1953,  . 
Central  Pacific  1st  ref.  4s,  1949, 


Book  Value. 

5,950  25 

96,750  00 

100,000  00 

9,357  00 

9,150  00 

2,006,192  SO 

GOl  00 

1,070,937  50 

140,375  00 

218,375  00' 

305,982  90 

79,966  25 

28,612  50 

9,537  50 

45,750  00 

49,405  00 

152,3.55  00 

159,772  50 

3,600  GO 

405,562  50 

2,180  00 

4,360  00 

6,540  00 

4,360  00 

7,630  00 

25,000  00 

25,000  00 

25,000  00 

2,000  00 

10,000  00 

10,000  00 

35,000  00 

160,590  00 

177,853  50 

257,224  00 

52,150  00 

252,.500  00 

215,000  00 

53,875  00 

26,112  50 

214,8.50  00 

106,500  00 

55,3.56  25 

54,270  00 

111,085  00 

356,343  75 

667,425  00 

235,991  34 

239,997  73 

868,110  00 

55,642  50 

51,465  00 

83,861  25 

958,735  00 

545,801  88 

975,875  GO 

1,129,191  25 

553,265  GO 

273,750  00 

235,000  00 

4,900  00 

35,670  GO 

353,715  00 

49,500  GO 

220,660  29 

960,000  GO 

93,437  50 

561,746  25 

197,286  25 

183,000  00 

1,029,688  75 


Kate. 

93 

100 

100 

95 

91 

91 

101 

101 

98 

102 

79 

92 

81 

98 

95 

93 

92 

90 

89 

99 

100 

101 

102 

103 

104 

ICO 

100 

101 

118 

119 

120 

121 

97 

105 

106 

102 

97 

111 

107 

104 

107 

106 

88 

106 

108 
108 
99 
99 
98 
95 
89 
106 
89 
92 
91 
91 


89 

96 

92 

109 

111 

100 

100 

98 

92 

112 

109 

88 

96 


Market  Value. 

$296,670  00 

100,000  00 

100,000  00 

9,500  GO 

9,100  00 

1,765,400  GO 

606  00 

1,060,500  00 

147,000  00 

204,000  GO 

309,680  00 

83,720  00 

28,350  00 

9,800  GO 

47,500  GO 

50,220  00 

152,720  00 

159,300  GO 

3,560  00 

396,O0C  00 

2,000  GO 

4,040  00 

6,120  00 

4,120  00 

7,280  00 

25,000  00 

25,000  00 

25,250  GO 

2,360  GO 

11,900  00 

12,000  00 

42,350  GO 

154,2.30  00 

173,2.50  GO 

249,100  00 

51,000  GO 

242,-500  00 

222,000  GO 

53,500  00 

26,000  00 

214,000  00 

106,000  GO 

52,800  00 

53,000  00 


112 

339 

663, 

237, 

241 

856 

52 

49, 

81 

940 

542 

910 

1,107 

509 

267 

240, 

4 

31 

342 

50 

225 

980 

92 

533 

197 

176 

086 


320  GO 
120  00 
300  GO 
,600  00 
080  00 
900  00 
,510  00 
820  GO 
,880  GO 
240  00 
360  00 
000  00 
,400  00 
,520  00 
,000  GO 
000  00 
600  GO 
610  00 
,990  GO 
,000  GO 
,000  00 
,000  00 
,000  00 
,120  GO 
,290  GO 
,000  00 
,880  00 
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Central  Pacific  1st  ref.  4s,  1949, 

Central  Vermont  1st  4s,  1920,     . 

Charleston  &  West.  Carolina  1st  5s,  1946, 

Chat.,  Rome  &  Southern  lst.5s,  1947, 

Chattanooga  Station  Co.  1st  4s,  1957, 

Chesapeake  &  Ohio  gen.  4's,  1992, 

Chesapeake  &  Ohio  (R.  &  A.  Div.)  1st  cons.  4s,  1989 

Chicago  &  Alton  ref.  3s,  1949,     . 

Chic.  &  Eastern  111.  ref.  and  imp.  4s,  1955, 

Chic.  &  Eastern  III.  equio.  4is,  1912-1.3, 

Chic.  &  Eastern  111.,  equip.  4Js,  1914-15, 

Chic.  &  Eastern  111.  gen.  cons.  1st  5s,  1937, 

Chic.  &  No.  Mich.  1st  5s,  1931, 

Chic.  &  Northwestern  ext.  4s,  1926,     . 

Chic.  &  Western  Ind.  cons.  4s,  1952,   . 

Chic.  &  West  Mich.  cons.  5s,  1921,      . 

Chicago  Great  Western  1st  4s,  1959,    . 

Chic,  Ind.  &  Southern  4s,  1956, 

Chic,  Ind.  &  Louis,  equip.  4is,  1912, 

Chic,  Ind.  &  Louisville  equip.  4§s,  1913-16, 

Chic,  Ind.  &  Louisville  equip.  4^s,  1917-19, 

Chic,  Ind.  &  LouisviUe  equip.  4*s,  1920-21, 

Chic,  Ind.  &  LouisviUe  ref.  4s,  1947,  . 

Chic,  Ind.  &  Louisville  ref.  5s,  1947,  . 

Chic,  Ind.  &  Louisville  ref.  6s,  1947,  . 

Chic,  Mil.  &  Puget  Sound  1st  4s,  1949, 

Chi.,  Mil.  &  St.  P.  (C.  &  P.  W..Div.)  1st  5s,  1921, 

Chic,  Mil.  &  St.  Paul  gen.  4s,  1989,    . 

Chic,  Rock  Is.  &  Pac  equip.  44s,  1916, 

Chic,  Rock  Is.  &  Pac  equip.  4is,  1924, 

Chic,  Rock  Is.  &  Pac.  1st  6s,  1917,     . 

Chic,  Rock  Is.  &  Pac  1st  ref.  4s,  1934, 

Chic,  Rock  Is.  &  Pac.  gen.  4s,  1988,   . 

Chic,  St.  L.  &  New  Orleans  cons.  5s,  1951, 

Chic,  St.  L.  &  Pitts.  Ist  cons.  5s,  1932, 

Chic,  St.  P.,  Minn.  &  Omaha  cons.  6s,  1930, 

Chic,  Terre  Haute  &  Southeast.  1st  ref.  5s,  1960 

Chic,  Wis.  &  Minn.  1st  6s,  1916, 

Choctaw  &  Mem.  1st  5s,  1949,    . 

Choctaw,  Okla.  &  Gulf  cons.  5s,  1952, 

Cin.,  Dayton  &  Ironton  1st  5s,  1941,  . 

Cin.,  Hamilton  &  Dayton  equip.  5s,  1918-20, 

Cin.,  Hamilton  &  Davton  col.  tr.  4s,  1913,  . 

Cin.,  Hamilton  &  Davton  1st  4^s,  1937, 

Cin.,  Ind.,  St.  L.  &  Chic.  gen.  1st  4s,  1936, 

Cin.,  Ind.  &  Western  1st  ref.  4s,  1953, 

Cin.,  Sanduskv  &  Cleve.  cons.  1st  5s,  1928, 

Cleve.,  Cin..  Chic.  &  St.  L.  (C.  Div.)  4s,  1939, 

Clev.,  Cin.,  Chi.  &  St.  L.  (St.  L.  Div.)  1st  4s,  1990, 

Clev.,  Cin.,  Chic.  &  St.  L.  gen.  4s,  1993,       . 

Clev.,  Col..  Cin.  &  Ind.  1st  cons.  7s,  1914,  . 

Clev.,  Col.,  Cin.  &  Ind.  gen.  cons.  6s,  1934, 

Clev.,  Lorain  &  Wheeling  cons.  1st  5s,  1933, 

Col.  &  Southern  1st  4s,  1929,       . 

Col.  &  Southern  ref.  4§s,  1935,    . 

Conn.  Rv.  &  Lighting  Co.  1st  ref.  4is,  1951, 

Consolidated  Trac.  Co.  of  N.  J.  1st  5s,  1933, 

Dayton  &  Mich.  cons.  1st  4§s,  1931,    . 

Denver  &  Rio  Grande  1st  cons.  4s,  1936, 

Detroit,  Gr.  Rapids  &  West.  1st  cons.  4s,  1946, 

Duluth  Short  Line  1st  5s,  1916, 

Duluth  So.  Shore  &  Atlantic  1st  5s,  1937,    . 

East  Jersey  St.,  N.  J.,  1st  5s,  1944,      . 

East  Tenn.,  Va.  &  Ga.  1st  Div.  5s,  1930,      . 

East  Tenn.,  Va.  &  Ga.  1st  cons.  5s,  1956,  . 

Elgin,  Joliet  &  East.  1st  5s,  1941, 

Elizabeth  &  Raritan  Riv.  St.,  N.  J.,  gen.  5s,  1954 

Elizab.,  Plain.  &  Cent.  Jer.,  N.  J.,  1st  5s,  1950, 

Erie  equipment  notes  5s,  1914-17, 

Erie  equip,  certs.  4is,   1914-18,  . 

Erie  equip,  certs.  4|s,  1919-21,  . 

Erie  consol.  7s,  1920,    ,    .    .    . 


Book  Value. 

.$9,900  00 

110,118  75 

119,741  25 

42,043  75 

90.180  00 

508.750  00 

114,527  50 

1,.592,914  15 

1,744,330  00 

46,869  17 

70.694  37 

1,196.173  75 

1.34,935  00 

991,247  50 

1,111,122  .50 

131,203  75 

852,500  00 

217,375  00 

9,991  41 

.39,8.53  81 

29,786  29 

19,814  36 

940,002  50 

252,567  75 

68,701  25 

945,000  00 

.39,430  00 

61,436  40 

24,772  07 

24,526  18 

11.262  50 

962,500  00 

724,268  75 

1,301,760  .50 

88,403  75 

268,022  .50 

1,447,500  00 

42,757  50 

1.53,942  .50 

108,.500  00 

98,887  50 

585,162  00 

400,000  00 

101,743  75 

498,325  00 

160,071  75 

28,718  75 

187,400  00 

209,175  00 

2,060,110  00 

41,644  95 

227,985  30 

56,375  00 

1,028,452  50 

490,7.50  00 

468,000  00 

32,852  50 

39,000  00 

977,966  25 

173,940  00 

21,300  00 

451,900  00 

30,.380  00 

540,710  00 

1,621,518  75 

515,562  50 

878,880  00 

568,968  76 

55,705  00 

357,739  13 

237,500  38 

743,227  50 


Rate. 

96 

90 

107 

106 

92 

102 

95 

71 

80 

100 

99 

110 

100 

98 

92 

101 

83 

92 

100 

99 

98 

97 

93 

109 

127 

95 

106 

99 

99 

98 

109 

89 

96 

115 

114 

123 

96 

105 

108 

107 

104 

100 

99 

100 

98 

88 

107 

94 

91 

93 

106 

124 

111 

97 

97 

102 

104 

101 

89 

86 

102 

107 

93 

108 

111 

110 

92 

96 

101 

99 

98 

118 


Market  Value. 

.19,600  00 

111,600  00 

118,770  00 

37,100  00 

92,000  00 

510,000  00 

110,200  00 

1,420,000  00 

1,574,400  00 

47,000  00 

70,290  00 

1,135,200  00 

122,000  00 

980,000  00 

1,104.000  00 

124,230  00 

830,000  00 

216,200  00 

10,000  00 

39,600  00 

29,400  00 

19,400  00 

930,000  00 

241,980  00 

67,310  00 

950,000  00 

38,160  00 

59,400  00 

24,7.50  00 

24,500  00 

10,900  00 

890,000  00 

681,600  00 

1,223,600  00 

86,640  00 

249,690  00 

1,440,000  00 

39,900  00 

150,120  00 

107,000  00 

90,480  00 

580,000  00 

495,000  00 

100,000  00 

486,080  00 

158,400  00 

26,750  00 

188,000  00 

188,370  00 

1,931,610  00 

36,040  00 

213,280  00 

55,500  00 

1,023,350  00 

485,000  00 

510,000  00 

31,200  00 

39,390  00 

898,900  00 

162,540  00 

20,400  00 

445,120  00 

28,830  00 

507,600  00 

1,532,910  00 

495,000  00 

846,400  00 

582,720  00 

55,550  00 

356,400  00 

235,200  00 

663,160  00 
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Evansville  &  Terre  Haute  1st  cons.  6s,  1921, 

Flint  &  P^re  Marquette  1st  4s,  1920,  . 

Flint  &  P^re  Marquette  1st  6s,  1920,  . 

Flint  &  P^re  Marquette   cons.  5s,  1939, 

Gal.,  H.  &  San  An.  (M.  &  P.  Ext.)  1st  5s,  1931, 

Georgia  &  Alabama  1st  cons.  5s,  1945, 

Georgia,  Carolina  &  Nor.  1st  5s,  1929, 

Georgia  Southern  &  Fla.  1st  5s,  1945, 

Hocking  Valley  1st  cons.  4Js,  1999, 

Houston  &  Texas  Central  gen.  4s,  1921, 

Illinois  Central  ref.  4s,  1955, 

Ind.,  Decatur  &  Western  1st  5s,  1935, 

Internat.  &  Gt.  Northern  1st  6s,  1919, 

Jer.  City,  Hoboken  &  Pater.  St.,  N.  J.,  1st  4s,  1949 

Kans.  City,  Ft.  Scott  &  Mem.  ref.  4s,  1936, 

Kans.  City,  Ft.  Scott  &  Mem.  cons.  6s,  1928, 

Kan.  City,  Mem.  &  Birm.  1st  gen.  4s,  1934, 

Kansas  City  Southern  1st  3s,  1950, 

Kentucky  Central  1st  4s,  1987,  . 

Lake  Erie  &  Western  1st  5s,  1937, 

Lake  Erie  &  Western  2d  5s,  1941, 

Lehigh  Valley  1st  4|s,  1940, 

Lehigh  Vallev  Term.  1st  5s,  1941, 

Long  Island  1st  7s,  1918.   . 

Long  Island  1st  cons.  5s,  1931,   . 

Long  Island  1st  cons.  4s,  1931,   . 

Long  Island  gen.  4s,  1938, 

Louis.  &  Jeffersonville  Bridge  Co.  4s,  1945, 

Louis.  &  Nash.  (A.,  K.  &  C.  Div.)  4s,  1955, 

Louis.,  Henderson  &  St.  L.  1st  5s,  1946, 

Mar.,  Houghton  &  Ontonagon  6s,  1925, 

Mason  City  &  Ft.  Dodge  1st  4s,  1955, 

Midland  R.R.  of  N.  J.  1st  5s,  1940,     . 

Mil.  &  State  Line  1st  3^s,  1941, 

Minn.  &  St.  Louis  (Pac.  ext.)  1st  6s,  1921, 

Minn.  &  St.  Louis  1st  cons.  5s,  1934,  . 

Minn.,  St.  P.  &  S.  S.  M.  &  Cen.  Term.  1st  4s,  1941 

Minn.,  St.  P.  &  S.  S.  M.  1st  cons.  4s,  1938, 

Minn.  Union  1st  5s,  1922, 

Minn.  Union  1st  6s,  1922, 

Mo.,  Kansas  &  Eastern  1st  5s,  1942,   . 

Mo.,  Kans.  &  Okla.  1st  5s,  1942, 

Mo.,  Kans.  &  Texas  1st  4s,  1990, 

Mo.  Pacific  cons.  1st  6s,  1920,     . 

Mo.  Pacific  3d  extended  4s,  1938, 

Mont.  Central  1st  5s,  1937, 

Mont.  Central  1st  6s,  1937, 

Morgan's  La.  &  Tex.  R.R.  &  S.S.  Co.  1st  7s,  1918, 

Morgan's  La.  &  Tex.  R.R.  &  S.S.  Co.  1st  6s,  1920, 

Mutual  Term.  Co.  of  Buffalo  1st  4s,  1924, 

Nash.,  Chat.  &  St.  L.  1st  cons.  .5s,  1928, 

N.  J.  <fe  N.  Y.  extended  1st  5s,  1950,   . 

New  Orleans  &  N.  E.  prior  lien  6s,  1915, 

New  Orleans  Gt.  Nor.  equip.  5s,  1913, 

N.  Y.  &  Greenwood  Lake  prior  lien  5s,  1946, 

N.  Y.,  Bklyn.  &  Manhat.  Bch.  1st  cons.  5s,  1935 

N.  Y.  Central  Lines  equip.  4^s,  1915, 

N.  Y.  Cent.  Lines  equip.  443,  1918-19, 

N.  Y.  Cent.  Lines  equip.  Ahs,  1921,      . 

N.  Y.  Cent.  Lines  equip.  4^s,  1924,      . 

N.  Y.,  Lack.  &  West,  const.  5s,  1923, 

N.  Y.,  Lack.  &  West.  term.  &  imp.  4s,  1923, 

N.  Y.,  L.  Erie  &  West.  1st  cons.  7s,  1920,    . 

N.  Y.,  Ont.  &  Western  ref.  4s,  1992,    . 

N.  Y.,  Susque.  &  West,  equip.  4is,  1917-18, 

N.  Y.,  Susque.  &  West,  equip.  4is,  1919-21, 

N.  Y.,  Susque.  &  West.  1st  ref.  5s,  1937,       . 

N.  Y.,  Susque.  &  Western  term.  1st  5s,  1943, 

Norfolk  &  Western  gen.  6s,  1931, 

Norfolk  &  West.  imp.  and  ext.  63,  1934, 

Norfolk  &  West.  Div.  1st  gen.  4s,  1944, 

Norfolk  Southern  1st  ref.  5s,  1961, 


Book  Value. 
S8,530  70 

65,645  00 
227,282  50 
285,622  .50 
505,712  50 
218,827  50 

54,160  00 

37,187  50 
510,042  50 
153,723  50 
355,750  00 

48,150  00 
641,212  26 
777,695  00 
1,306,562  50 
868,582  50 
393,412  50 
367,1.35  00 

48,750  00 
302,431  25 

29,610  00 
890,133  75 

15,405  00 

65,701  25 
297,112  50 
175,500  00 

42,095  00 
190,250  00 
931,887  50 

24,310  00 

28,937  50 
543,065  00 
837,291  50 
928,437  50 
105,755  00 
268,793  05 
950,000  00 
994,905  00 

33,525  00 

81,796  20 

80,737  50 
415,025  00 

44,000  00 

1,360,427  55 

490,132  65 

45,700  00 

67,000  00 
648,600  00 
162,850  00 
758,736  25 
779,614  38 

72,450  00 
184,342  50 

43,053  75 

68,695  00 
177,530  00 

49,091  88 
925,723  75 
537,-575  00 

99,500  00 
191,097  75 
438,926  25 

90,203  75 
915,033  75 

99,173  12 
183,057  18 
249,592  50 
220,500  00 
621,233  75 
1,184,130  00 
465,000  00 
251,250  00 


Rate. 

112 

95 

110 

100 

107 

107 

105 

108 

103 

96 

96 

104 

109 

76 

80 

117 

92 

74 

95 

109 

104 

105 

113 

115 

111 

98 

94 

92 

92 

109 

115 

83 

111 

87 

111 

106 

97 

97 

106 

115 

110 

107 

97 

108 

95 

112 

128 

113 

110 

96 

110 

105 

105 

98 

103 

106 

■  100 

101 

101 

101 

106 

98 

118 

95 

99 

98 

103 

109 

124 

125 

94 

100 


Market  Value. 
S356,160  00 

61,750  00 
202,400  00 
270,000  00 
502,900  00 
219,-350  00 

53,550  00 

37,800  00 
515,000  00 
154,560  00 
344,640  00 

46,800  00 
599,500  00 
769,880  00 
1,240,000  00 
863,460  00 
377,200  00 
370,000  00 

47,500  00 
289,940  00 

29,120  00 
863,100  00 

14,690  00 

59,800  00 
286,380  00 
163,660  00 

40,420  00 
184,000  00 
920,000  00 

23,980  00 

28,750  00 
512,110  00 
832,500  00 
870,000  00 
101,010  00 
265,000  00 
970,000  00 
970,000  00 

31,800  00 

75,900  00 

80,300  00 
411,950  00 

42,680  00 

1,233,360  00 

475,000  00 

43,680  00 

64,000  00 
567,260  00 
150,700  00 
768,000  00 
757,900  00 

72,450  00 
172,200  00 

42,140  00 

59,740  00 
167,480  00 

49,000  00 
938,290  00 
545,400  00 
101,000  00 
179,140  00 
413,560  00 

80,240  00 
855,000  00 

99,000  00 
181,300  00 
226,600  00 
218,000  00 
593,960  00 
1,131,250  00 
470,000  00 
250,000  00 
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Norfolk  Term.  1st  4s,  1961, 

Nor.  Maine  Seaport  1st  5s,  1935, 

Nor.  Ohio  1st  5s,  1945, 

North  Jersey,  St.,N.  J.,  1st  4s,  1948,  . 

Orange  &  Passaic  Vallev,  N.  J.,  1st  5s,  1938 

Ore.  R.R.  &  Nav.  Co.  cons.  4s,  1946, 

Ore.  Short  Line  1st  6s,  1922,       . 

Ore.,  Wash.  R.R.  &  Nav.  Co.  1st  ref.  4s,  1961, 

Oswego  &  Rome  2d  5s,  1915, 

Pacific  of  Mo.  1st  extended  4s,  1338,  . 

Pacific  of  Mo.  extended  2d  5s,  1938,    . 

Pacific  of  Mo.,  St.  L.  real  estate  5s,  1938, 

Paterson  Extension  1st  ext.  5s,  1950,  . 

Peoria  &  East.  1st  cons.  4s,  1940, 

Peoria  &  Pekin  Union  1st  6s,  1921,      . 

P^re  Marquette  cons.  4s,  1951,    . 

P^re  Marquette  equip,  notes,  5s,  1916-18, 

P^re  Marquette  equip,  notes,  5s,  1919-21, 

P^ie  Marquette  equip,  notes,  6s,  1912. 

Pitts.,  Cin.,  Chi.  &  St.  L.  cons.  4|s,  1940, 

Pitts.,  Cin.,  Chi.  &  St.  L.  cons.  4|s,  1942, 

Pitts.,  Cin.,  Chi.  &  St.  L.  cons.  4s,  1945, 

Pitts.,  Cin.,  Chi.  &  St.  L.  cons.  4s,  1953, 

Pitts.,  Cin.,  Chi.  &  St.  L.  cons.  4s,  1957, 

Pitts.,  Clev.  &  Toledo  1st  6s,  1922,      . 

Plainfield,  N.  J.,  St.  1st  5s,  1922, 

Public  Service  Corp.  of  N.  J.,  gen.  5s,  1959, 

Read.  Co.  &  P.  &  R.  Coal  &  Iron  Co.  gen.  4s,  1997 

Richmond  &  Danville  5s,  1927,  . 

Rio  Grande  Western  1st  4s,  1939, 

Rock  Is. -Frisco  Terminal  1st  5s,  1927, 

St,  L.  &  San  Fran,  general  5s,  1931,    . 

St.  L.  &  San  Fran,  general  6s,  1931,     . 

St.  L.  &  San  Fran,  refunding  4s,  1951, 

St.  L.,  I.  Mt.  &  Sou.  gen.  cons.  ry.  &  Id.  gr.  5s,  1931 

St.  L..  I.  Mt.  &  Sou.  (R.  &  G.  Div.)  1st  4s,  1933, 

St.  L.  Southwestern  1st  4s,  1989, 

St.  Louis  Southwestern  equip,  notes  53, 1916-21, 

St.  Paul  &  Duluth  2d  5s,  1917,  . 

St.  Paul  &  Duluth  1st  5s,  1931, 

St.  P.,  Minn.  &  Man.  cons.  4s,  1933,  . 

St.  P.,  Minn.  &  Man.  (M.  Ext.)  1st  4s,  1937, 

St.  P.,  Minn.  &  Man.  cons.  4|s,  1933, 

St.  P.,  Minn.  &  Man.  cons,  6s,  1933,  . 

St.  P.  &  Nor.  Pac.  gen.  6s,  1923, 

San  Fran.  &  San  Joaquin  Valley  1st  5s,  1940, 

Savannah,  Fla.  &  West.  1st  5s,  1934.  . 

Savannah,  Fla.  &  West.  1st  6s,  1934,  . 

Seaboard  Air  Line  equip,  notes,  5s,  1915, 

Seaboard  Air  Line  equip,  notes,  5s,  1916-19, 

Seaboard  Air  Line  equip,  notes,  4^3,  1912,    . 

Seal)oard  Air  Line  equip,  notes,  4jS,  1913-16, 

Seaboard  Air  Line  equip,  notes,  4jS,  1917-19, 

Seaboard  Air  Line  equip,  notes,  4^3,  1920-21, 

Seaboard  Air  Line  1st  4s,  1950,  . 

Seaboard  Air  Line  ref.  4s,  1959, 

So.  &  No.  Alabama  cons.  5s,  1936, 

Southbound  1st  5s,  1941,    . 

So.  Carolina  &  Ga.  1st  5s,  1919, 

So.  Jersey  Gas,  El.  &  Tr.  Co.,  N.  J.,  1st  5s,  1953, 

Southern  Ind.  Ist  4s,  1951, 

Sou.  Pac.  Co.,  San  F.  Term.  1st  4s,  1950, 

Southern  equip.  A^s,  1912-16, 

Southern  equip.  4§s,  1917-20,      . 

Southern  1st  cons.  5s,  1994, 

Southern  1st  cons.  5s,  1994, 

Southern  Pac.  of  Cal.  1st  cons.  5s,  1937, 

Southern  Pac.  1st  ref.  4s,  1955,  . 

Terminal  Asso.  of  St.  L.  1st  4|s,  1939, 

Terminal  Asso.  of  St.  L.  1st  cons.  5s,  1944, 

Terre  Haute  &  Ind.  cons.  Ist  5s,  1925, 

Terre  Haute  &  Peoria  1st  5s,  1942, 


Book  Value. 

8229,850  00 

541,150  00 

55,000  00 

1,387,006  25 

92,750  00 

788,196  88 

716,475  00 

924,125  00 

109,730  00 

117,166  25 

498,346  25 

37,290  00 

127,530  00 

137,056  25 

60,388  75 

2,598,7.50  00 

222,567  04 

205,064  24 

124,062  50 

692,720  50 

367,920  25 

24,375  00 

694,677  50 

585,500  00 

12, .500  00 

7,200  00 

4, .59 1,250  00 

1,010,5.30  00 

294,146  70 

952,912  50 

388,300  00 

128,381  25 

282,995  00 

889,250  00 

2,172,943  00 

140,681  25 

495,871  00 

603,190  30 

558,373  75 

28,522  00 

152,812  50 

10,375  00 

479,475  00 

299,805  00 

1,012,478  25 

145,326  25 

72,753  75 

208,148  13 

10,072  36 

40,441  73 

24,959  78 

99,285  32 

73,945  26 

49,082  49 

699,847  50 

825,000  00 

343,131   25 

179,850  00 

227,087  50 

4,648,900  00 

329,693  75 

918,125  00 

414,725  52 

564,123  80 

1,250,335  00 

39,100  00 

8,780  00 

1,613,050  00 

417,975  00 

178,309  38 

46,432  50 

78,480  00 


Rate. 
92 

105 

108 
78 
94 
96 

114 
93 

102 

97 

107 

106 

107 

92 

108 
80 

99 

98 

100 
107 
107 

99 

99 

99 
114 
100 

93 

98 
105 

87 
101 
108 
119 

80 
106 

83 

92 
100 
103 
110 

99 

98 
106 
126 
115 
112 
111 
125 
100 
101 
100 

99 

98 

97 

88 

83 
111 
109 
104 

99 

84 

91 
100 

99 
108 
108 
111 

95 
105 
112 
107 
109 


Market  Value. 

§230,000  00 

525,000  00 

54,000  00 

1,370,460  00 

91,180  00 

768,000  00 

684,000  00 

930,000  00 

102,000  00 

105,730  00 

459,030  00 

34,980  00 

12.5,190  00 

138,000  00 

56,160  00 

2,200,000  00 

222,750  00 

203,840  00 

125,000  00 

6.59,120  00 

349,890  00 

24,750  00 

665,280  00 

594,000  00 

11,400  00 

8,000  00 

4,650,000  00 

983,920  00 

287,700  00 

870,000  00 

383,800  00 

123,120  00 

265,370  00 

800,000  00 

2,039,440  00 

128,650  00 

508,760  00 

605,000  00 

518,090  00 

27,500  00 

148,500  00 

9,800  00 

4.54,740  00 

283,500  00 

928,0.50  00 

148,960  00 

69,930  00 

197,.5O0  00 

10,000  00 

40,400  00 

25,000  00 

99,000  00 

73,500  00 

48,500  00 

704,000  00 

830,000  00 

333,000  00 

179,850  00 

223,600  00 

4,669,830  00 

331,800  00 

910,000  00 

421,000  00 

573,210  00 

1,134,000  00 

36,720  00 

8,880  00 

1,615,000  00 

403,200  00 

171,360  00 

44,940  00 

78,480  00 
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Texas  &  Okla.  1st  5s,  1943, 
Texas  &  Pac.  1st  cons,  os,  2000, 
Texas  Central  1st  5s,  1923, 
Toledo  &  Ohio  Central  1st  5s,  1935,     . 
Tol.  &  Ohio  Central  (W.  Div.)  1st  5s,  1935, 
ToL,  St.  Louis  &  Western  prior  lien  S^s,  1925, 
To).,  Walhonding  Val.  &  Ohio  4§s,  1931,      . 
ToL.  Walhonding  Val.  &  Ohio  4^3,  1933,      . 
Tol.,  Walhonding  Val.  &  Ohio  4s,  1942, 
Trenton,  Ham.  &  Ewing  Tr.  Co.  1st  5s,  1955, 
Trenton,  N.  J.,  St.  cons.  5s,  1938, 
Ulster  &  Delaware  1st  cons.  5s,  1928, 
Utah  &  Northern  1st  ext.  4s,  1933, 
Vandalia  cons.  4s,  1955,      .... 
Vandalia  cons.  4s,  1957,      .... 
Vicks.,  Shreve.  &  Pac.  prior  lien  6s,  1915,     . 
Va.  &  Southwestern  equip.  4|s,  1912-13, 
Va.  &  Southwestern  equip.  A^s,  1914-18, 
Va.  &  Southwestern  equip.  4Js,  1919-21,      . 

Va.  Midland  6s,  1916 

Va.  Midland  general  5s,  1936,     . 
Wabash  (Omaha  Div.)  1st  3is,  1941,  . 
Wabash  1st  Terminal  4s,  1954,    . 

Wabash  1st  5s,  1939 

Wabash  (Det.  &  Chi.  Ext.)  1st  5s,  1941,       . 

Wash.  Term.  Co.  3^s,  1945, 

Western  Maryland  1st  4s,  1952, 

West.  N.  Y.  &  Penn.  1st  5s,  1937, 

Wilkes-Barre  &  Eastern  1st  5s,  1942,  . 

Wis.  Central  (S.  &  D.  Div.  &  Term.)  1st  4s,  1936 

Wis.  Central  1st  gen.  4s,  1949,    . 

Wis.,  Minn.  &  Pac.  1st  4s,  1950, 

Miscellaneous  Bonds. 
Buffalo  Gas  Co.  1st  5*,  1947,       . 
Bush  Terminal  Co.,  N.  Y.,  cons.  5s,  1955,    . 
Bush  Terminal  Bldgs.  Co.  1st  5s,  1960, 
Central  Elec.  Co.,  N.  J.,  cons.  5s,  1940, 
Columbus  Gas  Co.,  O.,  1st  5s,  1932,    . 
Des  Moines  Gas  Co.  la.,  1st  5s,  1926, 
Dover  Elec.  Lt.  Co.,  N.  J.,  1st  4s,  1921, 
Equit.  Gaslight  Co.  of  N.  Y.  1st  cons.  5s,  1932, 
Erie  &  Western  Transport.  Co.  1st  4s,  1925, 
Gas.  &  El.  Co.,  Bergen  Co.,  N.  J.,  cons.  5s,  1949, 
Gas  &  El.  Co.,  Bergen  Co.,  N.  J.,  gen.  5s,  1954, 
Hackensack  Water  Co.,  N.  J.,  1st  4s,  1952, 
Hoboken  Ld.  &  Imp.  Co.,  N.  J.,  5s,  1930,    . 
Hud.  Co.  Gas  Co.,  N.  J.,  1st  5s,  1949, 
Kings  Co.  Elec.  Lt.  &  P.  Co.  5s,  1937, 
Lack.  Iron  &  Steel  Co.  1st  5s,  1926,     . 
Mil.  Gas  Lt.  Co.,  Wis.,  1st  4s,  1927,    . 
New  Amster.  Gas  Co.,  N.  Y.,  1st  cons.  5s,  1948, 
Newark  Consol.  Gas  Co.,  N.  J.,  5s,  1948,     . 
Newark  Gas  Co.,  N.  J.,  1st  6s,  1944,   . 
New  Bruns.  Lt.,  Ht.  &  P.  Co.,  N.  J.,  4s,  1939, 
N.  J.  Zinc  Co.  1st  5s,  1926, 
N.  Y.  &  East  Riv.  Gas  Co.  1st  cons.  5s,  1945, 
Passaic  Water  Co.,  N.  J.,  5s,  1937,      . 
Plainfield  Gas  &  El.  Lt.  Co.,  N.  J.,  gen.  5s,1940, 
Republic  Iron  &  Steel  Co.  5s,  1940,     . 
Somerset,  Union  &  M.  Ltg.  Co.,  N.  J.,  4s,  1943, 
Trenton  Gas  &  Elec.  Co.,  N.  J.,  1st  5s,  1949, 
United  Elec.  Co.,  N.  J.,  1st  4s,  1949,  . 
United  Water  Supply  Co.,  N.  J.,  1st  5s,  1922, 
Westchester  Lighting  Co.,  N.  Y.,  1st  5s,  1950, 
Western  Union  Tel.  Co.  4|s,  1950, 


Book  Value. 
§116,037  50 
1,187,146  14 
470,112  50 
239,701  90 
493,815  00 
760,535  20 
128,7  04  75 

12,893  75 
276,233  75 
175,500  00 
118,500  00 

53,062  50 
449,782  50 
759,687  50 
192,318  75 

56,643  75 

79,765  04 
197,922  88 
117,879  64 
296,250  00 

54,700  00 

55,190  00 
221,100  00 
840,122  75 

90,575  00 
535,458  75 
435,000  00 
1,082,933  75 
162,537  50 
1,216,783  75 
723,655  00 
167,250  00 

191,000  00 
958,500  00 
843,375  00 
138,000  00 
200,812  50 
384,000  00 

38,000  00 
147,000  00 
103,250  00 
.347,000  00 
807,240  00 
379,500  00 
260,000  00 
214,470  00 
105,750  00 
349,175  00 
234,250  00 
659,400  00 
221,375  00 
5,535  00 
137,400  00 
750,000  00 

23,920  00 
100,000  00 

54,320  00 

147,000  00 

601,600  00 

329,375  00 

1,760,220  00 

54,050  00 

1,489,780  00 

400,625  00 

$147,623,026  38 


Rate. 

105 

110 

105 

110 

109 

88 

103 

104 

96 

100 

102 

105 

97 

96 

96 

105 

100 

99 

98 

106 

108 

68 

80 

105 

107 

88 

88 

109 

99 

92 

93 

78 

62 

99 

99 

95 

97 

100 

100 

106 

98 

102 

96 

86 

103 

105 

104 

80 

90 

102 

106 

126 

81 

95 

102 

100 

102 

92 

77 

104 

79 

100 

105 

97 


Market  Value. 
§114,450  00 
1,100,000  00 
479,850  00 
235,400  00 
488,320  00 
747,120  00 
121,540  00 

12,480  00 
264,960  00 
180,000  00 
120,360  00 

52,500  00 
444,260  00 
720,000  00 
187,200  00 

55,650  00 

80,000  00 
198,000  00 
117,600  00 
265,000  00 

54,000  00 

48,960  00 
214,400  00 
787,500  00 

87,740  00 
515,680  00 
440,000  00 
1,008,250  00 
158,400  00 
1,196,000  00 
704,010  00 
156,000  00 


124, 
990, 
856, 
142, 
194, 
400, 

38, 
132, 

98, 
349 
819, 
344 
257 
217 
104 
268 
225 
636 
227 
5 
140 
712 

23 
100 

57 

138 

609 

338 

1,878 

54 

1,495 

388 


000  00 
000  00 
350  00 
500  00 
000  00 
000  00 
000  00 
500  00 
000  00 
860  00 
840  00 
000  00 
500  00 
350  00 
000  00 
,000  00 
000  00 
.480  00 
900  00 
,670  GO 
130  00 
500  00 
,460  00 
,000  00 
,120  00 
000  00 
,840  00 
,000  00 
,620  00 
100  00 
200  00 
000  00 


$146,024,319  00 
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UNITED  STATES  BRANCH  OF  THE  PRUSSIAN  LIFE  INSURANCE 
STOCK  COMPANY,  BERLIN,  GERMANY. 

Deposit  Capital,  $200,000. 

Wm.  C.  Scheide,  U.  S.  Manager. 
Office,  64  Pearl  Street,  Hartford,  Conn. 

Income. 
First  year's  premiums,  less  $4,555.72  for  reinsurance, 


Renewal  premiums,  less  $4,898.71  for  reinsurance. 

Total  premium  income,     . 
Loading  on  premiums,     . 
Interest  on  bonds, 

on  bank  deposits, 

on  other  debts,  . 

Received  from  home  office, 

Total  income. 
Ledger  assets  Dec.  31,  1910,    . 

Total,     .... 

DiSBUESEMENTS 

Death  claims  and  additions,     . 

Investigation  and  settlement  of  policy  claims, 

Medical  examiners'  fees,  $450,  and  inspections,  $29, 

Salaries  of  officers  and  home  office  employees. 

Rent,  advertising,  printing,  postage,  etc.. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,    . 

All  other  licenses,  fees  and  taxes, 

Remitted  to  home  office,  .         .         . 

Total  disbursements. 

Balance,  ..... 

Ledger  Assets 
Book  value  of  bonds  (schedule  A), 
Deposits  in  banks  on  interest. 
Due  from  other  companies. 

Total  ledger  assets,  . 

Interest  accrued  on  bonds, 
Gross  assets,    , 


$13,372  22 

1,465  58 

1  22 


Non-Ledger  Assets. 


Assets  not  admitted. 
Cash  not  in  control  of  trustees, 
Book  value  of  bonds  over  market  value, 
Due  from  unauthorized  companies,  . 
Interest  accrued  on  bonds, 


Admitted  assets, 


$53,646  02 
38,407  71 

18,257  83 
2,728  32 


$47,808  58 
112,034  09 

$159,842  67 
18,437  93 


14,839  02 

7,956  77 

$201,076  39 
433,573  98 

$634,650  37 

$110,.550  42 

1,909  56 

479  00 

10,967  97 

7,209  34 

671  04 

648  07 

515  33 

21,750  00 

$154,700  73 
_» 

$479,949  64 


$401,107  71 
53,646  02 
25,195  91 

$479,949  64 


2,728  32 
$482,677  96 


113,039  88 
$369,638  08 
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Liabilities. 
Net  value  of  all  outstanding  policies,  as  computed  by 

chusetts  Insurance  Department,  on  the  American 

interest  at  3 J  per  cent., 
Deduct  net  value  of  risks  reinsured, 

Net  reserve,    ..... 
Death  losses  in  process  of  adjustment, 
MisceUaneous  accounts  due  or  accrued,     . 
Federal,  state  and  other  taxes  due  or  accrued. 
Deposit  capital,      ..... 
Unassigned  funds  (surplus),     . 


Total  liabilities. 


the  Massa- 

table,  with 

$89,919  00 

2,184  00 

$87,735  00 

1,954  00 

3,202  35 

748  00 

200,000  00 

75,998  73 

$369,638  08 

Term,   . 

Term,   . 
Total, 

Term,   . 


Exhibit  of  Policies. 
In  Force  Dec.  81,  1910. 

Issued  during  the  Year. 


Terminated  during  the  Year. 

Number.  Amount. 

931      $4,964,323  00 


Total  No.  Total  Amount. 

2,557  $12,752,863  00 
1,206   7,358,055  00 


3,763  $20,110,918  00 


By  death, 
surrender, 
lapse, 
decrease, 

How  terminated. 

7          $98,753  00 

433        2,307,626  00 

366        1,719,554  00 

125           838,390  00 

931 

4,964,323  00 

Term, 


Policies  in  Force  Dec.  31,  1911. 


2,832    $15,146,595  00 


Schedule  A.    Bonds  owned  by  the  Company. 


Municipal  Bonds. 
Boston,  Mass.,  4s,  1917-21, 
Boston,  Mass.,  4s,  1923,     . 
New  York,  N.  Y.,  4s,  1956, 
New  York,  N.  Y.,  3§s,  1951-54, 


Book  Value. 

$20,140  00 
30,675  00 
39,675  00 

310,617  71 

Rate. 

100 

101 

99 

88 

Market  Value. 

$20,000  00 
30,300  00 
39,600  00 

272,800  00 

$401,107  71 

$362,700  00 

THE  TRAVELERS  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  June  17,  1863.    Commenced  business  July  1,  1866. 
Paid-up  Capital,  82,500,000. 

Sylvestee  C.  Dunham,  President.  Louis  F.  Butler,  Secretary. 

Income. 
Life  Deimrtment. 
First  year's  premiums,  less  $39,877.68  for  reinsurance,        .         .  $1,091,758  65 
Surrender  values  applied  to  pay  first  year's  premiums, 

Total  first  year's  premiums  on  original  policies,  . 


648  13 


.  $1,092,406  78 
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Dividends  applied  to  purchase  paid-up  additions,       .         .         .  $20,265  00 

Surrender  values  applied  for  paid-up  insurance,          .         .         .  22,681  30 

Consideration  for  life  annuities,        ......  101,815  01 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,          .........  5,269  59 

Total  new  premiums,        ....      $1,242,437  68 

Renewal  premiums,  less  $175,598.16  for  reinsurance,  .          .         .  6,492,731  61 

Dividends  applied  to  pay  renewal  premiums,     ....  36,531  82 

Surrender  values  applied  to  pay  renewal  premiums,    .          .         .  1,931  66 

Renewal  premiums  on  deferred  annuities,           ....  678  27 

Total  renewal  premiums,  .  .         .      $6,531,873  36 

Total  premium  income,     .......  $7,774,311  04 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, .........       573,613  79 

From  agents'  balances  previously  charged  off,    .         ,         .         .  10  00 

All  other, 142  76 

Total, $8,348,077  59 

Accident  Department. 
Net     premiums     written:     accident,    $3,811,563.22:        health, 
$543,420.49;    liability,   $6,282,875.11;    workmen's    collective, 
$55,958.11,  ...  .  .         .  $10,693,816  93 

Inspections,  .  .     _ 1,207  25 

Agents'  balances  previously  charged  off,    .....  1,068  22 

Profit  and  loss,    ' 342  87 

Total, $10,696,435  27 

General  Income. 

Interest  on  mortgages, $1,223,620  31 

on  collateral  loans,      ....  17,285  13 

on  bonds  and  dividends  on  stocks,        .  1,724,610  76 

on  premium  notes  and  policy  loans,      .  397,682  57 

on  bank  deposits,        ....  35,308  10 

on  other  debts, 4,509  47 

Discount  on  claims  paid  in  advance,          .          .  527  02 

Rent,   including  $62,040.10  for  occupancy   of 

own  buildings, 84,857  29  $3,488,400  65 


Profit  on  sale  or  maturity  of  real  estate,  $20,128.75;  bonds, 
$23,561.96, 


Increase  by  adjustment  in  book  v 

stocks,  $9,062.50, 
Life  department,  . 
Accident  department, 

Total  income,         •  . 
Ledger  assets  Dec.  31,  1910,    . 


alue  of  bonds,  $150,994.15 


Total, 


Death  claims  and  additions, 
Matured  endowments  and  additions. 

Annuities  involving  life  contingencies, 
Total  disabilitj^  claims,   . 


Disbursements. 
Life  Departjnent. 


43,690  71 

160,056  65 

8,348,077  59 

10,696,435  27 

$22,736,660  87 
.  73,061,823  25 

$95,798,484  12 


^2,603,772  02 

961,549  54  $3,565,321  56 


34,808  44 
261  09 
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Surrender  values  paid  in  cash,  .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  insurance, 
Dividends  applied  to  pay  renewal  premiums, 
Dividends  applied  to  purchase  paid-up  additions, 

Total  paid  policy  holders,  .... 

Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies, 
Discount  on  premiums  paid  in  advance,    . 
Commissions  to  agents:    new  policies,  $454,600.36;    renewals 

$281,226.59;  annuities,  $2,872.92, 
Commuted  renewal  commissions,      .... 
■  Salaries  and  allowances  for  agencies  and  branch  offices, 
Agency  supervision,  traveling  and  other  agency  expenses. 
Medical  examiners'  fees,  $60,660.07,  and  inspections,  $17,126.43 
Salaries  of  officers  and  home  office  employees,    . 
Rent,  including  $21,947.42  for  occupancy  of  own  buildings 
Advertising,  printing,  postage,  etc., 
Legal  expenses,       .... 
Furniture  and  fixtures,    . 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees, 
All  other  licenses,  fees  and  ■  axes, 
Agents'  balances  charged  off,  . 
Profit  and  loss. 
Traveling  expenses, 
All  other  disbursements, 

Total,     .         .         .         .         .         .         .      $6,554,715  41 

Accident  Department. 

Net  losses  paid:  accident,  $1,607,537.44;  health,  $209,701.21; 
liability,  $3,138,122.94;  workmen's  collective,  $34,389.05, 

Paj^ments  under  ten  premium  accident  policies, 

Investigation  and  adjustment  of  claims:  accident,  $70,210.77; 
health,  $10,522.23;  hability,  $1,002,465.80;  workmen's  col- 
lective, $1,703.90,        .         .         .         ._        .         .  _      . 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $1,145,953.15;  health,  $154,158.72;  liability 
$1,309,283.40;  workmen's  collective,  $7,687.11, 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

Salaries  and  expenses  of  pay  roll  auditors, 

Medical  examiners'  fees  and  salaries. 

Inspections  (other  than  medical  and  claims). 

Rents,  ...... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes, 

Legal  expenses,       .... 

Advertising,  ..... 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures^    . 

Agents'  balances  charged  off,  . 

Profit  and  loss,       .... 


$744,942  19 

648  13 

1,931  66 

22,681  30 

36,531  82 

20,265  00 

$4,427,391  19 

3,549  53 

480,685  89 

1,122  00 

738,699  87 

9,888  00 

202,081  41 

42,050  83 

77,786  50 

211,647  07 

So,685  80 

96,875  25 

2,972  64 

17,041  51 

102,853  18 

9,707  63 

13,673  72 

201  05 

47  29 

10,844  05 

19,911  00 


$4,989,750  64 

20,878  78 


1,084,902  70 


2,617,082  38 

401,160  59 

509,624  82 

108,047  95 

29,755  16 

205,939  06 

126,708  11 

149,269  97 

16,009  52 

8,312  26 

5,812  40 

67,549  80 

67,371  58 

72,370  79 

37,300  46 

1,560  67 

80  02 
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Traveling  expenses, 
All  other  disbursements, 
Total,     . 


$10,594,546  42 


S35,765  99 
39,292  77 


General  Disbursements. 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate, 
Tax  on  capital  stock. 
Dividends  to  stockholders, 
Mortgage  loan  expenses. 
Loss  on  sale  or  maturity  of  ledger  assets, 
Decrease  by  adjustment  in  book  value  of  ledger  assets, 
Life  department,    ....... 

Accident  department,      ...... 


$19,957  26 

26,099  S9 

187,429  24 

625,000  00 

36,190  89 

34,279  00 

267,780  79 

6,554,715  41 

10,594,546  42 


Total  disbursements,    .     . 

• 

$18,345,998  90 

Balance, 

Ledger  Assets. 

$77,452,485  22 

Book  value  of  real  estate, 

$1,065,550  00 

Mortgage  loans  on  real  estate, 

25,267,753  32 

Loans  secured  by  collateral  (schedule  A), 

335,576  53 

Loans  to  policy  holders, 

8,088,832  62 

Book  value  of  bonds  and  stocks  (schedule  B), 

38,563,638  92 

Cash  in  office. 

13,000  00 

Cash  in  branch  offices,    . 

82,858  82 

Deposits  in  trust  companies  and  banks  not  on  interest, 

296,217  99 

Deposits  in  trust  companies  and  banks  on  interest, 

2,066,173  86 

Agents'  balances,    . 

38,698  79 

Bills  receivable. 

37,991  55 

Premiums  in  course  of  collection : 

Written  after 

Written  before 

Oct.  1. 

Oct.  1. 

Accident,       .... 

$358,378  31 

$33,224  4S 

Health,          .         .   '      . 

58,769  00 

4,734  6C 

) 

Liability,       .... 

866,281  99 

266,398  31 

) 

Workmen's  collective,     . 

8,350  28 
$1,291,779  58 

55  84 

t 

Totals,    .... 

$304,413  24 

[    1,596,192  82 

Total  ledger  assets,  . 

■ 

$77,452,485  22 

Non-Ledger  Assets. 

Interest  due  and  accrued  on: 

mortgages,  $469,371.97;    bonds 

$572,541.23;  collateral  loans, 

$4,939.10, 

1,046,852  30 

Market  value  of  stocks  and  bonds  over  book  value 

210,888  87 

New  Business. 

Renewals. 

Uncollected  premiums,    . 

$133,225  67 

$493,038  52 

» 

Deferred  premiums. 

101,779  41 

580,881  84 

t 

Total,     .... 

$235,005  08 

$1,073,920  Se 

Deduct  loading, 

38,395  IS 

102,022  4C 

) 

Net  uncollected  and  deferred 

premiums, 

$196,609  9£ 

$971,8 

97  9e 

1,168,507  91 

Gross  assets. 


$79,878,734  30 
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Assets  not  admitted. 

Agents'  debit  balances, $38,698  79 

Bills  receivable,      ......  37,991  55 

Accrued  interest  in  default,      ....  92,370  83 

Casualty  premiums  in  course  of  collection,  writ- 
ten prior  to  Oct.  1, 304,413  24 

Special   deposits,    $3,440,745.32;    liabilities   in 
offset,  $3,440,745.32. 


,474  41 


Admitted  assets. 


$79,405,259  89 


Liabilities. 

Life  Department. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  per  cent., $53,049,771  00 

Deduct  net  value  of  risks  reinsured,  .         .         .         .         .       891,326  00 

Net  reserve, .-.•..     S52, 158,445  00 

Reserve  for  health  and  accident  benefits  contained  in  life  pohcies,         35,000  00 
Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, .........    3,669,259  00 

Surrender  values  claimable  on  terminated  policies,      .         .         .         20,000  00 

Death  losses  in  process  of  adjustment. 

Death  losses  reported,     .         .         .         .         . 

Matured  endowments  due  and  unpaid. 

Death  losses  and  other  policy  claims  resisted,    . 


$25,402  34 

327,717  23 

15,126  90 

16,681  55 

Supplementary  contracts  not  involving  life  contingencies  due  and 
unpaid,       ..... 

Premiums  paid  in  advance. 

Commissions  to  agents  due  or  accrued, 

Miscellaneous  accounts  due  or  accrued, 

Medical  examiners'  fees  due  or  accrued. 

Legal  fees  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued, 

Dividends  or  other  profits  due  policy  holders. 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1912, 

Held  for  deferred  dividends,  payable  after  1912, 

Special  reserves  carried  by  the  company,  . 

Advance  deposits,  ...... 

Total, $56,719,043  87 


384,928  02 

640  00 

83,858  95 

1,267  64 

35,763  00 

6.482  00 

'544  00 

104,942  00 

5,266  85 

55,397  59 

134,940  00 

20,000  00 

2,309  82 


Accident  Department. 


Net  unpaid  losses  and  claims : 


Estimated 
Expense  of 
Resisted.        Settlement. 


Accident, 
Health, 
Workmen's  coll.. 


In  Process  of 
Adjusted.        Adjustment. 

56,647  44  $288,803  57  $65,910  $18,068  05 
1,716  28  47,190  38  2,700  2,580  33 
1,064  70         9,465  37  -  526  51 


Totals,    .  .  $9,428  42   $345,459  32   $68,610   $21,174  89 

Losses  and  claims  on  liability  contracts,    ..... 

Total  unpaid  claims,         ....... 


$444,672  63 
3,397,036  00 

53,841,708  63 
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Unearned  premiums:  accident,  $2,019,233.73;  health,  $248,301.05; 

liabiUty,  $2,490,671.19;  workmen's  collective,  $4,834.97,  .  $4,763,040  94 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $107,513.49; 
health,    $14,692.25;       liability,       $199,244.86;       workmen's 

collective,  $1,753.56, 323,204  16 

Salaries,  expenses  and  accounts  due  or  accrued,  .         .         .        152,459  00 

Federal,  state  and  other  taxes  due  or  accrued,   ....       302,592  00 

Advance  premiums  (100%),     .......  6,739  55 

Special  reserves  carried  by  the  company,  .         .         .         .         .       592,673  65 

Total, $9,982,417  93 


General  Liabilities. 
Unearned  interest  and  rent  paid  in  advance, 
Life  department,    ...... 

Accident  department,      ..... 

Paid-up  capital,      ...... 

Unassigned  funds  (surplus),     .... 

Total  liabilities, 


$198,841  29 

56,719,043  87 

9,982,417  93 

2,500,000  00 

10,004,956  80 

$79,405,259  89 


Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions, 


Exhibit  of  Life  Policies. 
hi  Force  Dec.  31,  1910. 

Number.  Amount.  Total  No.  Total  Amount. 

56,127  $148,410,304  00 
21,405  43.835,351  00 
15,463   39,818,463  00 

163,623  00  92,995  $232,227,741  00 


Issued  during  the  Year. 

Whole  life,     . 
Endowment, 

8,588    $26,883,260  00 
2,761        5,057,334  00 

All  other. 

Reversionary  additions,  . 

5,942      17,884,872  00 
35,128  00 

Old  Policies  revived. 

Whole  life,     . 
Endowment,      -     . 

81         $166,868  00 
34            54,500  '00 

All  other. 

22            33,178  00 

Reversionary  additions,  . 

19  00 

Old  Policies  increased. 

Whole  life,     . 
Endowment, 
All  other, 

$64,447  00 
14,908  00 
50,234  00 

Transfers,  Deductions. 

Whole  life,     . 

300         $855,217  00 

Endowment, 
All  other, 

131           255,525  00 
236           582,919  00 

17,291   49,860,594  00 


137 


254,565  00 


129,589  00 


667   $1,693,661  00 
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Transfers,  Additions. 

Number.                   Amount. 

Total  No. 

Total  Amount. 

Whole  life,     . 
Endowment, 
All  other, 

240         $586,911  00 

44           127,232  00 

383           979,518  00 

667      $1,693,661  00 

Total,     . 

110,423  $282,472,489  00 

Terminated  during  the  Year. 

Whole  life,     . 
Endo\\Tnent, 

4,480    $15,063,919  00 
1,903        4,105,370  00 

All  other,       .         .         .           3,133        9,160,045  00 
Reversionary  additions,  .                 -             10,427  00 

9,516    $28,339,761  00 

How  terminated. 

By  death, 
maturity, 
expiry,     . 
surrender. 

925      $2,840,798  00 

407           987,676  00 

401        1,195,147  00 

1,561        4,354,848  00 

lapse. 
Not  taken,     . 

3,328        8,836,441  00 
2,894      10,124,851  00 

9,516 

28,339,761  00 

Policies  in  Force  Dec.  31,  1911. 
Whole  life,     .         .         .         60,256  $160,192,654  00 
Endowment,  .  .         22,210      44,728,430  00 

All  other,       .         .         .         18,441      49,023,301  00 
Reversionary  additions,  .  -  188,343  00   100,907  $254,132,728  00 


Exhibit  of  Premiums. 
Accident  Department. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums jn  force, 


Accident.  Health. 

53,107,816  25  $454,221  46 
4,614,948  32   680,772  28 


57,722,764  57 
4,352,863  33 


[,134,993  74 
635,109  78 


J,369,901  24     $499,883  96 
49,252  21  5,822  48 


5,320,649  03     $494,061  48 


Liability. 

$4,722,448  08 
7,481,483  98 

$12,203,932  06 

7,128,754  84 

$5,075,177  22 
58,889  04 

$5,016,288  18 


Workmen's 
Collective. 

$6,969  18 
61,589  33 

S68,558  51 
58,888  57 

$9,669  94 


,669  94 
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Business  in  Massachusetts  during  the  Year. 


Accident, 

Health, 

Liability, 

Workmen's  collective. 


Totals, 


Gross  Premiums. 

$248,164  85 

51,727  25 

616,682  42 

185  75 


Gross 
Losses  Paid. 

$97,510  95 

27,681  41 

229,927  84 


$916,760  27     $355,120  20 


Schedule  A.    Securities  held  as  Collateral. 


25  shares  National  Bank  of  Commerce,  N.  Y.,    . 
10      "       Hartford  Stm.  Boiler  Insp.  &  Ins.  Co., 
30       "       Anniston  Bkg.  &  Loan  Co., 
10      "      New  Or.  Nat.  Bank,  New  Orleans,  La., 

10  "       Fidelity  Mtg.  &  Title  Co.,  New  Orleans,  La., 
55       "       Guarantee  Title  &  Trust  Co.,  Cleveland,  Ohio, 
50       "       Cleveland  Sav.  &  Loan  Co.,  Cleveland,  Ohio, 
20       "       Union  Nat.  Bank  Stock,  Cleveland,  Ohio, 

100      "      Lowry  National  Bank,  Atlanta,  Ga.,    . 
First  mortgages  assigned  to  company. 
Mortgage  on  Real  Estate,  Brainerd,  Minn., 
Aurora,  Elgin  &  Chic.  Ry.  Co.  5s,  1941, 
25  shares  N.  Y.  C.  &  H.  R.  R.R.  Co.,      . 
5       "      Citizens  Cent.  National  Bank,  N.  Y., 

260      "      Union  Trust  Co.,  Providence,  R.  I., 
1,000      "       Starkweather  &  Shep.,  Inc.,  Providence,  R 

100      "      Union  Pacific  Ry.  Co.,     . 

100      "      Southern  Pacific  Co., 
Dayton,  Ohio,  Lighting  Co.  5s,  1937, 

11  shares  iEtna  Insurance  Co., 
40       "       iEtna  Life  Insurance  Co.,   . 

4  "      ^tna  Insurance  Co., 
1  share  Phcenix  Insurance  Co., 

62  shares  N.  Y.,  N.  H.  &  H.  R.R.  Co., 

N.  Y.,  N.  H.  &  Hartford  R.R.  Co.  6s,  1948, 

13       "      C,  M.  &  St.  Paul  R.R.  Co.,  preferred, 

168       "       Guarantee  Title  &  Trust  Co.,  Cleveland,  Oh 

8  Life  Policies  of  this  company  assigned, 
19  shares  iEtna  Life  Insurance  Co.,   . 

5  "       Hartford  Elec.  Light  Co.,   . 
9       "      PhcEnix  Insurance  Co., 

40      "      Phoenix  Insurance  Co., 
130       "       jEtna  Life  Insurance  Co.,    . 
33       "       Hartford  Fire  Insurance  Co., 
9       "       National  Fire  Insurance  Co., 

3  "      J^tna  Insurance  Co., 

4  "       Phcenix  Insurance  Co., 
1st  mortgage  on  real  estate.  East  Orange,  N.  J., 

7  shares  ^tna  Insurance  Co., 
68       "       Security  Bank,  N.  Y., 
60       "       Chatham-Phenix  Nat.  Bank,  N.  Y., 


Company's 

Market  Value. 

$5,000  00  1 

2,550  00  J 

3,750  00 

1,700  00 

1,000  00 

4,950  00 

5,750  00 

3,200  00 

24,000  00 

50,156  28 

10,000  00 

4,950  00 

2,700  00 

750  00 

36,400  00 

100,000  00 

17,100  00 

11,100  00 

4,300  00 

3,410  00 

25,400  00 

1,240  00 

310  00 

8,494  00 

10,560  00 

1,885  00 

15,120  00  \ 

16,859  50  / 

12,065  00  \ 

1,200  00  / 

2,790  00 

12,400  00 

82,550  00 

23,760  00 

4,050  00 

930  00 

1,240  00 

6,000  00 

2,170  00 

10,200  00 

2,550  00 


Loaned 
Thereon. 

$3,600  00 

4,000  00 

2,813  40 

5,000  00 

15,000  00 

25,000  00 

5,000  00 

3,853  13 

66,000  00 

20,000  00 

3,500  00 

2,300  00 

14,000  00 

1,100  00 
19,000  00 

17,410  00 

7,500  00 
1,400  00 

100,000  00 

5,000  00 

2,500  00 
1,600  00 

10,000  00 


$534,539  78   $335,576  53 


Schedule  B.    Stocks  and  Bonds 

Railroad  Stocks. 

112  shares  Bait.  &  Ohio,  preferred, 
50       "       Brooklyn  Union  Elevated, 

300       "       Central  of  N.  J.,    . 
3,214      "      Chic,  Mil.  &  St.  Paul,  preferred, 
1,736      "      Chic,  Mil.  &  St.  Paul,  common, 

200  "  Chic.  &  Northwestern,  preferred, 
2,550  "  Chic.  &  Northwestern,  common, 
2,750       "       Chic.  Gt.  Western,  preferred, 

300       "       Delaware  &  Hudson, 

575       "       Del.,  Lack.  &  Western,  . 


OWNED   BY   THE 

Book  Value. 

$7,383  25 

3,000  00 

31,375  00 

372,168  75 

169,917  50 

23,268  75 

245,240  54 

249,625  00 

34,806  25 

28,343  75 


Company. 

Rate.  Market  Value. 

90  $10,080  00 

75  3,750  00 

318  95,400  00 

145  466,030  00 

109  189,224  00 

197  39,400  00 

145  369,750  00 

36  99,000  00 

168  50,400  00 

540  155,250  00 
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150  shares  Exeter  Ry.  &  Lighting,  preferred, 
600       "       Exeter  Ry.  &  Lighting,  common, 
56       "       Georgia  R.R.  &  Banking  Co., 
1,150      "       Illinois  Central, 
400       "      Illinois  Central  leased  line, 
100       "       Lackawanna  of  N.  J., 
552       "       Manhattan  Elevated, 
2,500       "       N.  Y.  Central  &  Hudson  River, 
3,600      "      N.  Y.,  N.  H.  &  Hartford, 
400       "       Oswego  &  Syracuse, 
13,750       "       Pennsylvania, 
1,000       "       Pitts.,  Ft.  Wayne  &  Chicago, 
600      "      Rensselaer  &  Saratoga,  . 
500      "       St.  Joseph,  So.  Bend  &  Southern, 
425       "       Southern,  preferred, 
1,339       "       Southwestern  of  Ga., 
100      "       Southern  Pacific,    . 
300      "      Union  Pacific,  preferred. 
Bank  Stocks. 
200  shares  Amer.  Exchange  Nat.,  N.  Y.,    . 
700      "      Amer.  Nat.,  Hartford,      . 
348      "      Jiltna  National,  Hartford, 
250       "       Charter  Oak  National,  Hartford, 
501       "      City  Bank,  Hartford, 
875       "      Conn.  Tr.  &  Safe  Dep.  Co.,  Hart., 
368      "       F.  &  M.  Nat.,  Hart,  (in  liq.),    . 
250       "       First  Nat.,  Hartford, 
200      "       First  National,  Middletown,  Conn., 
1,200      "       Hartford  Nat.,  Hartford, 
500       "       Hartford  Trust  Co.,  Hartford, 
240      "       Merchants'  Exch.  Nat.,  N.  Y., 
330       "       Metropolitan,  New  York, 
125      "       Nat.  Bank  of  Commerce,  N.  Y., 
580      "       Nat.  Exchange,  Hartford, 
140       "       New  Britain  Nat.,  New  B.,  Conn., 
817       "       Phoenix  Nat.,  Hartford,    . 
140      "       Security  Co.,  Hartford,    . 

Miscellaneous  Stocks. 
125  shares  Del.,  Lack.  &  West.  Coal  Co., 
300       "       Hartford  Courant  Co.,  preferred, 
840      "       Hart.  City  Gas  Lt.  Co.,  preferred, 
280      "       Hart.  City  Gas  Lt.  Co.,  com.,  . 
15      "      Hart.  Stm.  Boiler  Insp.  &  Ins.  Co., 
2,000      "       Northwestern  Telegraph  Co.,    . 

100      "      Riverb'kTr.,  Cambridge, Mass.,  pref. 
9,960      "       Travelers  Indemnity  Co., 
4,790      "       Trav.  Indem.  Co.,  of  Can.  (20%  pd.) 
1,000      "      Western  Union  Tel.  Co., 

Government  Bonds. 
Argentine  Republic  5s,  1945, 
United  States  of  Mexico  5s,  1944,  op.  1909, 
United  States  of  Mexico  4s,  1954, 

State,  County  and  Municipal  Bonds. 
Bastrop,  Tex.,  6s,  1922,  op.  1912, 
Bayonne,  N.  J.,  4§s,  1918, 
Brandon,  Man.,  5s,  1921, 
Brandon,  Man.,  5s,  1941,  . 
Brantford,  Ont.,  4s,  1918, 
Brantford,  Ont.,  deb.  4^s,  1919, 
Canon  City,  Col.,  4Js,  1923,  op.  1913, 
Cartersville,  Ga.,  5s,  1923, 
Cedartown,  Ga.,  6s,  1920, 
Cheyenne,  Wyo.,  4|s,  1922,  op.  1912, 
Cheyenne,  Wyo.,  4^s,  1932,  op.  1912, 
Cheyenne,  Wyo.,  5s,  1939,  op.  1924,    . 
Colorado  Springs.  Col.,  5s,  1930,  op.  1920, 
Cumberland  Co.,  N.  C,  5s,  1927,  op.  1917, 
Dalton,  Ga.,  6s,  1913, 
Dillon  Co.,  S.  C,  5s,  1931, 
Duluth,  Minn.,  4Js,  1940,  op.  1930,     . 
Durham,  N.  C,  6s,  1928, 


Book  Value. 
$15,000  00 

47,000  00 

11,993  12 
121,739  52 

39,394  00 
9,000  00 

55,400  00 
185,734  05 
593,321  19 

40,600  00 
772,755  83 
173,250  00 
106,800  00 

20,000  00 

14,237  50 
137,568  00 

10,000  00 

23,165  00 

21,413  00 
44,054  00 
44,261  62 
30,216  25 
55,101  75 
81,900  00 
966  87 
26,636  63 
21,097  00 

189,290  75 
49,878  15 
11,912  79 
54,125  00 
17,475  00 
41,846  50 
17,540  00 

117,085  00 
14,736  25 

6,250  00 
31,500  00 

34.035  01 
7,000  00 
3,300  00 

106,842  50 

10,000  00 

1,370,000  00 

119,750  00 

70,827  85 

191,681  00 
136,770  00 
136,958  00 

7,014  00 
91,954  00 
25,000  00 
27,009  00 
54,146  00 
45,648  00 
39,515  00 
12,811  00 
22,500  00 

15.036  00 
85,204  00 

213,301  00 
19,500  00 
85,000  00 
7,500  00 
67,431  00 
25,565  00 
55,689  00 


Rate. 

100 

50 

266 

140 

92 

96 

136 

109 

137 

215 

123 

167 

187 

40 

72 

111 

113 

93 

248 
150 
260 
145 
107 
304 
2 
163 
100 
156 
275 
168 
201 
200 
140 
168 
150 
160 

310 
105 
122 
250 
262 
114 
100 
137 
125 
79 

100 

101 

93 

100 
102 
103 
106 

98 
101 

96 
100 
107 

99 

98 
104 
104 
102 
101 
103 
102 
114 


Market  Value. 

$15,000  00 

30,000  00 

14,896  00 

161,000  00 

36,800  00 

9,600  00 

75,072  00 

272,500  00 

493,200  00 

43,000  00 

845,625  00 

167,000  00 

112,200  00 

20,000  00 

30,600  00 

148,629  00 

11,300  00 

27,900  00 

49,600  00 
52,500  00 
90,480  00 
36,250  00 
53,607  00 

266,000  00 

736  00 

40,750  00 

20,000  00 

187,200  00 

137,500  00 
20,160  00 
66,330  00 
25,000  00 
40,600  00 
23,520  00 

122,550  00 
22,400  00 

19,375  00 
31,500  00 
25,620  00 
17,500  00 
3,930  00 

114,000  00 

10,000  00 

1,364,520  00 

119,750  00 
79,000  00 

191,681  00 
138,137  70 
135,780  00 

7,000  00 
91,800  00 
25,750  00 
26,500  00 
53,900  00 
45,450  00 
38,400  00 
13,000  00 
24,075  00 
14,850  00 
83,300  00 
208,000  00 
19,760  00 
86,700  00 
7.575  00 
66,950  00 
25,500  00 
57,000  00 
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East  Chicago,  Ind.,  5s,  1915, 

Edgar,  Neb.,  5s,  1918,  op.  1913, 

El  Paso,  Tex.,  5s,  1948,  op.  1928, 

El  Paso,  Tex.,  5s,  1950,  op.  1930, 

Farmersville,  Tex.,  5s,  1951, 

Farmersville,  Tex.,  6s,  1921,  op.  1911, 

Fayetteville,  N.  C,  5s,  1926, 

Ft.  William,  Ont.,  5s,  1938, 

Ft.  Worth,  Tex.,  4s,  1941, 

Ft.  Worth,  Tex.,  4^s,  1949,  op.  1929, 

Greensboro,  N.  C,  6s,  1913, 

Greenwood  Co.,  S.  C,  5s,  1931, 

Guelph,  Ont.,  5s,  1917, 

Guelph,  Ont.,  5s,  1938, 

Hamblen  Co.,  Tenn.,  6s,  1912,    . 

Hartford,  Conn.,  N.  W.  S.  D.  4s,  1938, 

Hartford,  Conn.,  Wash.,  S.  D.,  43,  1932, 

Hebron,  Conn.,  4s,  1929,    . 

Henderson  Co.,  N.  C,  6s,  1925, 

Hochelaga,  Montreal,  sch.  4jS,  1950, 

Hull,  Que.,  5s,  1914, 

Kans.  Citv,  Mo.,  7s,  1917-30,     . 

Lachine,  P.  Q.,  4|s,  1949,  . 

Laramie  Co.,  Wyo.,  4s,  1921,  op.  1911, 

Lexington,  Kv-,  sch.  5s,  1917,  op.  1897, 

Los  Angeles,  Cal.,  4^s,  1923-26, 

Los  Angeles,  Cal.,  4is,  1931-41, 

Los  Angeles,  Cal.,  sch.  4s,  1915, 

Los  Angeles,  Cal.,  sch.  4s,  1927-28,     . 

Los  Angeles,  Cal.,  sch.  4s,  1938, 

Lucas  Co.,  Ohio,  4s,  1944,  op.  1924,     . 

Maisonneuve,  Que.,  4|s,  1948,    . 

Mecklenburg  Co.,  N.  C,  6s,  1920, 

Minneapolis,  Minn.,  park  5s,  1919, 

Montreal,  Que.,  harbor  4s,  1917-18,     . 

Montreal,  Que.,  harbor  5s,  1913-14,     . 

Montreal,  Que.,  abattoirs  4s,  1925, 

Montreal,  Que.,  4is,  1922, 

New  York,  N.  Y.,  4s,  1957, 

Ogden,  Utah,  sch.  4s,  1928,  op.  1913, 

Ogden,  Utah,  4^s,  1929-31, 

Orange,  Tex.,  5s,  1936, 

Ottawa,  Que.,  4s,  1915, 

Parkdale,  Ont.,  6s,  1915,    . 

Parkersburg,  W.  Va.,  4s,  1929,    . 

Port  Arthur,  Ont.,  5s,  1921, 

Portland,  Ore.,  4|s,  1930,  op.  1920,      . 

Portland,  Ore.,  4s,  1936,     . 

Provo  City,  Utah,  4Js,  1922,  op.  1912, 

Provo  City,  Utah,  5s,  1930,  op.  1920, 

Quebec,  Province  of.  Can.,  3s,  1937,    . 

Quitman,  Ga.,  6s,  1924,      . 

Quebec,  Que.,  A^s,  1914,     . 

Quebec,  Que.,  5s,  1914, 

Reidsville,  N.  C,  6s,  1921, 

Richmond,  Va.,  4s,  1920,    . 

Richmond,  Va.,  4s,  1927,    . 

Rio  Grande  Co.,  Colo.,  4s,  1919,  op.  1909, 

Rio  Grande  Co.,  Colo.,  5s,  1919,  op.  1909, 

St.  Hyacinthe,  Que.,  4^s,  1913,  . 

St.  Jean  Baptiste  de  Mont.  Parish,  Que.,4fs 

Salisbury,  N.  C,  .5s,  1921,  op.  1911,     . 

Salt  Lake  City,  Utah,  4is,  1924, 

Salt  Lake  City,  Utah,  4s,  1920,  op.  1910. 

Salt  Lake  City,  Utah,  4s,  1928-30, 

Salt  Lake  City,  Utah,  4:\s,  1928,  op.  1918, 

Sault  Ste.  Marie,  Ont.,  5s,  1930-34,     . 

Seattle,  Wash.,  6s,  1913-19, 

Seattle,  Wash.,  5s,  1920,     . 

Sioux  City,  la.,  4s,  1919,    . 

Spokane,  Wash.,  4^s,  1930-31,    . 

Tacoma,  Wash.,  4|s,  1930, 


1949 


Book  Value. 

Rate. 

Market  Value. 

$16,000  00 

102 

$16,320  00 

4,000  00 

100 

4,000  00 

52,681  00 

104 

52,000  00 

51,862  00 

105 

52,500  00 

18,500  00 

102 

18,870  00 

5,000  00 

100 

5,000  00 

6,415  00 

103 

6,695  00 

30,000  00 

106 

31,800  00 

16,000  00 

91 

14,560  00 

50,913  00 

98 

49,000  00 

17,084  00 

102 

17,340  00 

26,231  00 

102 

25,500  00 

75,710  00 

102 

74,460  00 

29,077  00 

108 

29,160  00 

15,000  00 

100 

15,000  00 

100,000  00 

100 

100,000  00 

100,000  00 

100 

100,000  00 

16,800  00 

100 

16,800  00 

65,981  00 

106 

65,720  00 

24,939  00 

98 

24,500  00 

10,031  00 

101 

10,100  00 

143,954  00 

100 

143,953  93 

29,963  00 

100 

30,000  00 

50,000  00 

96 

48,000  00 

13,000  00 

100 

13,000  00 

51,405  00 

101 

50,500  00 

103,691  00 

102 

102,000  00 

18,000  00 

99 

17,820  00 

2,000  00 

96 

1,920  00 

1,000  00 

94 

940  00 

50,000  00 

101 

50,500  00 

45,018  00 

102 

45,919  06 

53,509  00 

109 

54,500  00 

167,977  00 

100 

167,977  14 

6,819  00 

98 

6,860  00 

17,082  00 

101 

17,170  00 

4,500  00 

90 

4,0.50  00 

195,856  00 

95 

190,000  00 

101,705  00 

100 

100,000  00 

28,544  00 

96 

27,840  00 

73,538  00 

102 

72,420  00 

10,430  00 

102 

11,220  00 

19,717  00 

100 

20,000  00 

10,360  00 

105 

10,500  00 

49,545  00 

97 

48,500  00 

43,000  00 

103 

44,290  00 

101,408  00 

102 

102,000  00 

47,775  00 

96 

48,000  00 

57,000  00 

98 

55,860  00 

50,957  00 

102 

51,000  00 

49,289  00 

83 

46,856  26 

13,000  00 

109 

14,170  00 

49,879  00 

100 

50,000  00 

3,089  00 

101 

3,030  00 

25,000  00 

107 

26,750  00 

30,339  00 

99 

29,700  00 

23,021  00 

98 

23,520  00 

8,500  00 

90 

7,650  00 

4,933  00 

99 

4,950  00 

10,013  00 

100 

10,000  00 

114,009  00 

93 

106,028  29 

13,945  00 

100 

15,000  00 

48,786  00 

101 

47,470  00 

53,000  00 

98 

51,940  00 

97,489  00 

96 

96,000  00 

24,703  00 

99 

24,7.50  00 

62,099  00 

103 

63,551  00 

112,900  00 

100 

112,900  00 

101,608  00 

104 

104,000  00 

30,000  00 

100 

30,000  00 

153,013  00 

102 

153,000  00 

102,674  GO 

102 

102,000  00 
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Toronto,  Ont.,  3|s,  1915,    . 
Toronto,  Ont.,  3^s,  1917,   . 
Toronto,  Ont.,  4s,  1931,      . 
Union  Co.,  S.  C,  6s,  1925,  op.  1915, 
Union  Co.,  S.  C,  4^  1931, 
Vancouver,  B.  C,  3|s,  1943^4, 
Vancouver,  B.  C,  4s,  1943, 
Vancouver,  B.  C,  5s,  1929, 
Victoria,  B.  C,  4s,  1961,    . 
Waco,  Tex.,  4s,  1933, 
Waco,  Tex.,  5s,  1934, 
Waycross,  Ga.,  6s,  1924,     . 
Westmount,  Que.,  4s,  1945, 
Wethersfield,  Conn.,  4s,  demand, 
Whitesboro,  Tex.,  6s,  1942,  op.  1912, 
Wilson,  N.  C,  6s,  1916,      . 
Winnipeg,  Man.,  4s,  1916, 
Winnipeg,  Man.,  4s,  1931-32,      . 
Winnipeg,  Man.,  4s,  1912, 
Winnipeg,  Man.,  4s,  1923, 
Winnipeg,  Man.,  4s,  1943, 
Winona,  Minn.,  5s,  1917,   . 
Winston,  N.  C,  6s,  1913,  . 
Winston,  N.  C,  6s,  1928,  . 

Railroad  Bonds. 
Albany  &  Susquehanna  conv.  3^s,  1946, 
Atch.,  Top.  &  Santa  F6  4s,  1928, 
Atch.,  Top.  &  Santa  Fe  gen.  4s,  1995, 
Atlantic  Coast  Line  4s,  1925, 
Atlantic  &  Danville  4s,  1948,       . 
Bait.  &  Ohio  1st  4s,  1948, 
Bait.  &  Ohio  prior  lien  3§s.  1925, 
Bait.  &  Ohio  (S.  W.  Div.)  3|s,  1925, 
Bait.  &  Ohio  (P.  Jet.  &  M.  Div.)  3^s,  1925, 
Bait.,  Spar.  Pt.  &  Chesapeake  ^^s,  1953, 
Bangor  &  Aroostook  1st  5s,  1943, 
Bangor  &  Aroostook  (V.  B.  ext.)  5s,  1943, 
Bangor  &  Aroostook  (Pis.  Div.)  5s,  1943, 
Bangor  &  Arootstock  cons.  ref.  4s,  1951, 
Boston  &  Maine  4§s,  1929, 
Brooklyn  Union  Elevated  5s,  1950, 
Buffalo,  N.  Y.,  &  Erie  7s,  1916, 
Buffalo,  Rochester  &  Pitts.  4is,  1921, 
Buffalo  &  Susquehanna  5s,  1913, 
Buffalo  &  Susquehanna  5s,  1914-15,    . 
Burl.,  Cedar  Rapids  &  Northern  5s,  1934, 
Canadian  Northern  Winnipeg  Term.  4s,  1939, 
Canadian  Northern  4|s,  1916-17, 
Canada  Southern  5s,  1913, 
Central  of  N.  J.  5s,  1987,  . 
Central  of  N.  J.  equip.  4s,  1913. 
Central  of  N.  J.  equip.  4s,  1912, 
Central  Branch  4s,  1919,    . 
Central  Pacific  4s,  1949,     . 
Central  of  Ga.  4s,  1951,      . 
Central  of  Ga.  equip.  4^s,  1912-13, 
Central  of  Ga.  equip.  4^s,  1914, 
Chesapeake  &  Ohio  4|s,  1992,     . 
Chesapeake  &  Ohio  equip.  4s,  1916-17, 
Chesapeake  &  Ohio  equip.  4s,  1914, 
Chesapeake  &  Ohio  5s,  1939, 
Chic.  &  Alton  3s,  1949,       . 
Chic,  Burl.  &  Quincy  3|s,  1949, 
Chic,  Burl.  &  Quincy  4s,  1958,  . 
Chic.  &  Eastern  Illinois  5s,  1937, 
Chic.  &  Eastern  Illinois  4s,  1955, 
Chic.  &  Eastern  Illinois  equip.  4.85s,  1913, 
Chic.  &  Eastern  Illinois  equip.  45S,  1913, 
Chic.  &  Erie  5s,  1982, 
Chic,  Hammond  &  West.  6s,  1927,      . 
Chic,  Ind.  &  Southern  4s,  1956, 


Book  Value. 

Rate. 

Market  Value. 

$80,394  00 

98 

$81,340  00 

112,739 

00 

97 

113,490  00 

75,106 

00 

98 

75,384  54 

90,570 

00 

104 

91,936  00 

42,894 

00 

100 

43,000  00 

111,332 

00 

91 

113,750  00 

24,556 

00 

100 

25,000  00 

10,608 

00 

111 

11,100  00 

94,781 

00 

96 

93,440  00 

48,512 

00 

92 

46,000  00 

55,168 

00 

105 

52,500  00 

25,000 

00 

109 

27,250  00 

91,620 

00 

98 

98,000  00 

20,000 

00 

100 

2.  ,000  00 

5,500 

00 

100 

5,500  00 

12,000 

00 

104 

12,480  00 

50,000 

00 

99 

49,500  00 

75,000 

00 

97 

72,750  00 

34,997 

00 

100 

35,000  00 

13,852 

00 

98 

13,720  00 

49,276 

00 

96 

48,000  00 

20,000 

00 

103 

20,600  00 

33,345 

00 

101 

33,330  00 

16,882 

00 

111 

17,760  00 

7,000 

00 

91 

6,370  00 

238,578 

00 

96 

240,000  00 

94,585 

00 

99 

99,000  00 

47,410 

00 

91 

45,500  00 

190,417 

00 

89 

178,000  00 

197,122 

00 

98 

196,000  00 

185,591 

00 

92 

184,000  00 

232,949 

00 

91 

227,500  00 

271,149 

00 

89 

267,000  00 

47,435 

00 

96 

48,000  00 

64,462 

00 

107 

58,850  00 

57,656 

00 

104 

52,000  00 

14,062 

00 

105 

12,600  00 

95,337 

00 

81 

81,000  00 

364,828 

00 

102 

357,00-0  (0 

103,649 

00 

101 

101,000  00 

110,498 

00 

109 

109,000  00 

102,172 

00 

100 

100,000  00 

58,964 

00 

99 

59,400  00 

38,516 

00 

98 

39,200  00 

138,940 

00 

111 

138,750  00 

197,708 

00 

100 

200,000  00 

141,688 

00 

98 

147,000  00 

252,473 

00 

100 

250,000  00 

112,003 

00 

122 

122,000  00 

33,P85 

00 

99 

33,660  00 

9,990  00 

100 

10,000  0( 

97,064 

00 

92 

92,000  00 

250,000 

00 

96 

240,003  00 

136,239 

00 

90 

135,000  00 

49,863 

00 

100 

50,000  00 

24,502 

00 

99 

24,750  00 

267,114 

00 

102 

255,000  00 

47,848 

00 

97 

48,500  00 

97,047 

00 

99 

99,000  00 

225,287 

00 

111 

222,000  00 

91,090 

00 

71 

71,000  00 

42,404 

00 

88 

44,000  00 

97,313 

00 

97 

97,0C0  00 

111,631 

00 

110 

110,000  00 

71,956 

00 

80 

60,000  00 

64,542 

00 

100 

64,541  68 

25,000 

00 

100 

25,000  00 

237,874 

00 

112 

224,000  00 

172,809 

00 

118 

177,000  00 

182,487 

00 

92 

184,000  00 
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Chic,  Ind.  &  St.  L.  Short  Line  4s,  1953, 

Chic,  Ind.  &  Louisville  6s,  1947, 

Chic,  Lake  Shore  &  East.  4§s,  1969,  . 

Chic,  Mil.  &  St.  Paul  (W.  V.  Div.)  6s,  1920, 

Chic.  &  Northwestern  5s,  1929, 

Chic.  &  Northwestern  5s,  1933, 

Chic.  Rys.  Series  A  4s,  1927, 

Chic.  Rys.  Co.  Series  B  4s,  1927, 

Chic.  Rys.  pur.  money  4s,  1927, 

Chic.  Rys.  adjustment  4s,  1927, 

Chic,  Rock  Is.  &  Pac  4s,  1988, 

Chic,  Rock  Is.  &  Pac.  4s,  1934, 

Chic,  Rock  Is.  &  Pac.  6s,  1917, 

Chic.  &  Western  Ind.  4s,  1952,   . 

Chic.  &  Western  Ind.  6s,  1932,  . 

Choctaw  &  Memphis  5s,  1949,    . 

Choctaw,  Okla.  &  Gulf  5s,  1919, 

Cin.,  Dayton  &  Ironton  5s,  1941, 

Cin.,  Findlay  &  Ft.  Wayne  4s,  1923,   . 

Cin.  &  Hamilton  Elec  6s,  1918, 

Cin.,  Hamilton  &  Dayton  4|s,  1939,    . 

Cin.,  Ind.,  St.  Louis  &  Chic.  4s,  1936, 

Cin.,  Ind.  &  Western  4s,  1953,    . 

Cin.  &  Muskingum  Valley  4s,  1948,     . 

Cleveland,  O.,  electric  5s,  1913, 

Clev.,  Akron  &  Columbus  5s,  1927,     . 

Clev.,  Cin.,  Chic.  &  St.  Louis  4s,  1993, 

Clev.,  Columbus,  Cin.  &  Ind.  7s,  1914, 

Clev.,  Lorain  &  Wheeling  5s,  1933,       . 

Clev.,  Lorain  &  Wheeling  5s,  1933,       . 

Col.  &  Southern  4s,  1929,,. 

Conn.  Ry.  &  Lighting  4|s,  1951, 

Consolidated,  New  Haven,  Conn.,  4s,  1955-56, 

Cons.  Lt.  &  Ry.,  Huntington,  W.  Va.,  6s,  1922, 

Delaware  &  Hudson  equip.  42S,  1922, 

Del.  &  Hudson  conv.  4s,  1916,    . 

Denver  City  Tramway  5s,  1919, 

Des  Moines  &  Ft.  Dodge  4s,  1935, 

Detroit  Electric  5s,  1916,  . 

Det.,  Roch.,  Rom.  &  L.  Orion  5s,  1920, 

Duluth,  Missabe  &  Northern  5s,  1941, 

Duluth,  So.  Shore  &  Atlantic  5s,  1937, 

Elgin,  Joliet  &  Eastern  5s,  1941, 

Erie  4s,  1996, 

Flint  &  Pfere  Marquette  5s,  1939, 

Flint  &  Pfere  Marquette  6s,  1920, 

Ft.  Worth  &  Denver  City  6s,  1921, 

Calves.,  Harris.  &  San  An.  5s,  1931, 

Georgia  R.R.  &  Banking  Co.  6s,  1922, 

Georgia  R.R.  &  Banking  Co.  5s,  1922, 

Georgia  R.R.  &  Banking  Co.  4s,  1947, 

Grand  Rapids,  Mich.,  5s,  1916,  . 

Hartford  St.  1st  4s,  1930,  . 

Hereford,  Can.,  4s,  1930,    . 

Hocking  Valley  4is,  1999, 

Hocking  Valley  equip.  4s,  1916, 

Houston,  East  &  West  Texas  5s,  1933, 

Illinois  Central  4s,  1955,     . 

Iowa  Central  4s,  1951, 

Iowa  Central  5s,  1938, 

Kanawha  &  Mich.  4s,  1990, 

Kansas  City  Belt  6s,  1916, 

Kan.  City,  Mem.  &  Birmingham  4s,  1934, 

Kansas  City  &  Pacific  4s,  1990, 

Kentucky  Central  4s,  1987, 

Keokuk  &  Des  Moines  5s,  1923, 

Knoxville  &  Ohio  6s,  1925, 

Lake  Shore  &  Mich.  Southern  4s,  1928, 

Lake  Shore  &  Mich.  Southern  4s,  1931, 

Leamington  &  St.  Clair  4s,  1945, 

Lehigh  Valley  6s,  Irredeemable, 


Book  Value. 

$150,000  00 

327,437  00 

212,873  00 

11,335  00 

313,459  00 

51,842  00 

35,000  00 

65,000  00 

93,940  00 

55,680  00 

311,710  00 

141,632  00 

54,893  00 

326,810  00 

321,704  00 

57,467  00 

103,575  00 

121,923  00 

48,266  00 

52,467  00 

65,000  00 

95,386  00 

99,065  00 

99,321  00 

250,803  00 

111,289  00 

193,280  00 

106,250  00 

52,016  00 

108,054  00 

95,072  00 

'  100,475  00 

359,367  00 

98,866  00 

143,910  00 

9,960  00 

118,914  00 

147,189  00 

101,671  00 

50,000  00 

105,256  00 

83,061  00 

273,329  00 

46,600  00 

105,569  00 

55,479  00 

161,067  00 

215,757  00 

112,797  00 

58,388  00 

23,853  00 

50,443  00 

102,239  00 

50,000  00 

259,932  00 

23,653  00 

44,899  00 

148,841  00 

140,801  00 

110,566  00 

43,736  00 

53,216  00 

94,550  00 

180,249  00 

73,420  00 

105,169  00 

286,442  00 

495,317  00 

278,722  00 

25,000  00 

147,000  00 


Rate. 

96 

127 

104 

113 

107 

109 

96 

92 

78 

49 

96 

89 

109 

92 

109 

108 

103 

104 

88 

104 

66 

98 

88 

95 

100 

108 

93 

106 

111 

110 

97 

102 

92 

100 

101 

98 

100 

79 

95 

99 

104 

107 

110 

89 

100 

110 

113 

107 

114 

106 

94 

101 

100 

97 

103 

97 

105 

96 

67 

102 

93 

107 

92 

90 

95 

101 

115 

94 

93 

95 

148 


Market  Value. 

$144,000  00 

317,500  00 

208,000  00 

11,300  00 

314,580  00 

54,500  00 

33,600  00 

59,800  00 

95,160  00 

56,840  00 

288,000  00 

133,500  00 

54,500  00 

322,000  00 

310,650  00 

54,000  00 

103,000  00 

114,400  00 

44,000  00 

52,000  00 

66,000  00 

98,000  00 

88,000  00 

95,000  00 

250,000  00 

108,000  00 

186,000  00 

106,000  00 

55,500  00 

110,000  00 

97,000  00 

102,000  00 

333,960  00 

100,000  00 

151,500  00 

9,800  00 

117,000  00 

118,500  00 

95,000  00 

49,500  00 

101,920  00 

80,250  00 

275,000  00 

44,500  00 

100,000  00 

55,000  00 

169,500  00 

214,000  00 

114,000  00 

58,300  00 

23,500  00 

50,500  00 

100,000  00 

48,500  00 

257,500  00 

24,250  00 

52,500  00 

144,000  00 

100,500  00 

102,000  00 

46,500  00 

53,500  00 

92,000  00 

180,000  00 

71,250  00 

103,020  00 

287,500  00 

470,000  00 

279,000  00 

23,750  00 

148,000  00 
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Lehigh  Valley  Terminal  5s,  1941, 

Lehigh  Valley  of  N.  Y.,  4|s,  1940, 

Long  Island  5s,  1931, 

Louis.,  Henderson  &  St.  Louis  5s,  1946, 

Louisville  &  Nashville  6s,  1930, 

Louis.  &  Nashville  (P.  &  M.  Div.)  4s,  1946, 

Louisville  &  Nashville-Southern  jt.  4s,  1952, 

Manchester,  N.  H.,  Tr.,  Lt.  &  P.  Co.  5s,  1921, 

Manitoba  &  Southeastern  4s,  1929, 

Metropolitan,  N.  Y.,  4s,  2002,     . 

Metropolitan,  N.  Y.  City,  5s,  1997, 

Mich.  Central  4s,  1929,       . 

Minn.  Street  &  St.  Paul  City  5s,  1928 

Minn.  &  St.  Louis  4s,  1949, 

Minn.  &  St.  Louis  5s,  1934, 

Minn.,  St.  P.  &  S.  Ste.  M.  equip.  5s,  1913-14, 

Minn.,  St.  P.  &  S.  Ste.  M.  Cent.  term.  4s,  1941, 

Mo.,  Kansas  &  Texas  4s,  2001,  . 

Mo.  Pacific  6s,  1920, 

Mo.  Pacific  col.  trust  5s,  1917,    . 

Mo.  Pacific  5s,  1920, 

Mont.  Central  6s,  1937,      . 

Monongahela  River  5s,  1919, 

Nash.,  Chat.  &  St.  Louis  7s,  1913, 

Nash.,  Chat.  &  St.  Louis  6s,  1917, 

New  Orleans  Terminal  4s,  1953,  - 

New  Orleans  &  North  Eastern  6s,  1915, 

New  Orleans  &  North  Eastern  4^s,  1952, 

N.  Y.  Central  &  Hudson  River  4s,  1934, 

N.  Y.  Central  &  Hudson  River  3^s,  1998, 

N.  Y.  Central  Lines  equip.  5s,  1917,    . 

N.  Y.  Central  Lines  equip.  5s,  1918,    . 

N.  Y.,  N.  H.  &  Hartford  conv.  6s,  1948, 

N.  Y.,  N.  H.  &  Hartford  notes,  4|s,  1912, 

Norfolk  &  Western  4s,  1996, 

Northern  Ohio  5s,  1945,     . 

Northern  Pacific-Gt.  Northern  4s,  1921, 

Northern  Pacific  Terminal  6s,  1933,     . 

Ogdensburg  &  Lake  Champlain  4s,  1948, 

Ore.  R.R.  &  Navigation  4s,  1946, 

Ore.  Short  Line  4s,  1929,    . 

Peekskill  Lighting  &  R.R.  5s,  1930,     . 

Pennsylvania  35s,  1915, 

Penn.  &  N.  Y.  Canal  4s,  1939,    . 

Penn.  &  N.  Y.  Canal  4|s,  1939, 

Penn.  Co.  trust  deb.  3^3,  1916,   . 

Peoria  &  Eastern  4s,  1940, 

Peoria  &  Northwestern  35S,  1926, 

Phila.,  Bait.  &  Washington  4s,  1917-19, 

Pitts.,  Cin.,  Chic.  &  St.  Louis  4s,  1945, 

Pontiac,  Oxford  &  Northern  6s,  1916, 

Port  Reading  5s,  1941, 

Raleigh  &  Gaston  5s,  1947, 

Reading  4s,  1997,       . 

Rio  Grande  Junction  5s,  1939,    . 

Rio  Grande  Western  4s,  1949,     . 

Rock  Is.  Improvement  Co.  equip.  4|s,  1915, 

Rutland-Canadian  4s,  1949, 

St.  L.,  Iron  Mt.  &  Sou.  (G.  C.  &  L.  G.)  5s,  1931, 

St.  L.,  Iron  Mt.  &  Sou.  (R.  &  G.  Div.)  4s,  1933, 

St.  L.  Merchants  Edge.  Term.  5s,  1930, 

St.  Louis  Southwestern  1st  4s,  1989, 

Seaboard  Air  Line  equip.  4^3,  1913, 

Seaboard  Air  Line  equip.  5s,  1913-14, 

Seaboard  &  Roanoke  5s,  1926,    . 

Second  Ave.,  N.  Y.,  5s,  1948,      . 

Sioux  City  &  Pacific  3Js,  1936,   . 

Southern  5s,  1994,     . 

Southern  (St.  L.  Div.)  4s,  1951, 

Southern  Pacific  4s,  1955, 

Southern  Pacific  4s,  1949, 


Book  Value. 

$169,546  00 

107,014  00 

55,945  00 
165,499  00 
138,157  00 
194,961  00 

93,329  00 
102,794  00 

79,748  00 
145,000  00 
110,400  00 
142,166  00 
199,602  00 
193,378  00 
112,737  00 

99,932  00 

96,011  00 
128,269  00 
111,016  00 
256,411  00 

52,049  00 

55.405  00 
26,112  00 

155,732  00 

26,292  00 

47,500  00 

160,348  00 

103,418  00 

187,663  00 

84,614  00 

104,189  00 

156,852  00 

239,589  00 

50,020  00 

126,605  00 

109,518  00 

301,423  00 

179,286  00 

50,000  00 

99,310  00 

244,386  00 

2,000  00 

246,657  00 

48.406  00 
69,356  00 
99,898  00 
49,136  00 
23,658  00 
98,751  00 
30,000  00 

106,317  00 

50,855  00 

108,912  00 

8,015  00 

101,341  00 

190,065  00 

49,199  00 

48,869  00 

109,937  00 

189,459  00 

50,326  00 

188,391  00 

11,824  00 

37,289  00 

102.031  00 

67,500  00 

23,057  00 

201,760  00 

145,358  00 

192,878  00 

10,732  00 


Rate. 

113 

105 

111 

109 

115 

96 

90 

103 

99 

57 

97 

91 

105 

70 

106 

101 

97 

79 

108 

100 

100 

128 

103 

104 

109 

88 

105 

100 

93 

81 

102 

103 

132 

100 

98 

108 

97 

111 

87 

96 

94 

98 

97 

100 

107 

98 

92 

92 

100 

99 

104 

110 

109 

98 

103 

81 

99 

86 

106 

83 

108 

92 

99 

100 

107 

45 

88 

108 

88 

95 

92 


Market  Value. 

$169,500  00 

105,000  00 

55,500  00 

163,500  00 

138,000  00 

192,000  00 

90,000  00 

103,000  00 

74,197  19 

142,500  00 

111,550  00 

136,500  00 

210,000  00 

140,000  00 

106,000  00 

101,000  00 

97,000  00 

118,500  00 

108,000  00 

250,000  00 

50,000  00 

64,000  00 

25,750  00 

156,000  00 

27,250  00 

44,000  00 

157,500  00 

100,000  00 

186,000  00 

81,000  00 

102,000  00 

154,500  00 

264,000  00 

50,000  00 

122,500  00 

108,000  00 

295,850  00 

173,160  00 

43,500  00 

96,000  00 

235,000  00 

1,960  00 

242,500  00 

50,000  00 

69,550  00 

98,980  00 

46,000  00 

23,000  00 

100,000  00 

29,700  00 

104,000  00 

55,000  00 

109,000  00 

9,800  00 

103,000  00 

162,000  00 

49,500  00 

43,000  00 

106,000  00 

166,000  00 

54,000  00 

184,000  00 

11,880  00 

38,000  00 

107,000  00 

67,500  00 

22,000  00 

216,000  00 

132,000  00 

190,000  00 

11,500  00 
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Southern  Pacific  conv.  4s,  1929, 

Southern  Pacific,  Cal.,  5s,  1937,  . 

Terre  Haute  &  Peoria  5s,  1942,  . 

Texas  &  Pacific  1st  5s,  2000, 

Toledo  Electric  5s,  1912,    . 

Toledo,  St.  Louis  &  Western  3|s,  1925, 

Toledo  &  Ohio  Central  1st  5s,  1935,     . 

Toledo  &  Ohio  Central  gen.  5s,  1935, 

Toledo  &  Ohio  Central  (Western  Div.)  5s,  1935, 

Toronto,  Hamilton  &  Buffalo  4s,  1946, 

United  Traction,  Pittsburg,  Pa.,  5s,  1997, 

Union  Pacific  4s,  1947, 

Union  Pacific  4s,  2008, 

Utah  &  Northern  4s,  1933, 

Washington  Central  4s,  1948,      . 

Western  Maryland  4s,  1952, 

Wheeling  &  Lake  Erie,  4s,  1949, 

Wheeling  &  Lake  Erie  (L.  Erie  Div.)  5s,  1926, 

Wheeling  &  L.  Erie  (Wheel.  Div.)  5s,  1928, 

WUkinsburg  &  E.  Pitts.  5s,  1929, 

Willmar  &  Sioux  Falls  5s,  1938, 

Winnipeg  Elec.  5s,  1935,    . 

Wladikawkas  4s,  1957, 

Worcester  Consolidated  5s,  1927, 

Miscellaneous  Bonds. 
Amer.  Tel.  &  Tel.  Co.  4s,  1929, 
Central  Union  Telephone  6s,  1916, 
Galveston  Wharf  Co.  5s,  1940,    . 
Montreal  Lt.,  Ht.  &  Power  Co.  4|s,  1932, 
N.  Y.  Dock  Co.  4s,  1951,  . 
Northwestern  Telegraph  Co.  4|s,  1934, 
Northern  Westchester  Lighting  Co.  5s,  1955, 
Portland  Water  Co.,  Conn.,  5s,  1929, 
Provid.,  Fall  Riv.  &  Newp.  Stmbt.  Co.  5s,  1916, 
Washington  Water  Power  Co.  5s,  1939, 
Western  Union  Tel.  Co.  5s,  1938, 
Western  Union  Tel.  Co.  4^s,  1950, 


Book  Value. 
$2,891  00 

109,442  00 
20,346  00 
99,554  00 
24,979  00 

231,217  00 
55,457  00 

106,734  00 
56,224  00 
47,664  00 

114,902  00 
92,719  00 

193,808  00 
49,884  00 
47,712  00 

322,125  00 

235,550  00 

110,290  00 

110,590  00 
55,146  00 
52,078  00 

105.,272  00 
99,176  00 

104,511  00 

143,437  00 

52,095  00 

50,000  00 

254,202  00 

126,806  00 

152,493  00 

3,000  00 

20,000  00 

50,000  00 

51,680  00 

99,193  00 

157,011  00 

$38,563,638  92 


Rate. 

97 

111 

109 

110 

100 

88 

110 

104 

109 

89 

103 

101 

97 

97 

90 

88 

84 

104 

103 

102 

113 

104 

84 

107 

90 

104 

105 

100 

83 

96 

97 

105 

88 

103 

101 

97 


Market  Value. 

$2,910  00 
105,450  00 

21,800  00 
110,000  00 

25,000  00 
220,000  00 

55,000  00 
104,000  00 

54,500  00 

44,500  00 
103,000  00 
101,000  00 
194,000  00 

48,500  00 

45,000  00 
308,000  00 
210,000  00 
104,000  00 
103,000  00 

51,000  00 

56,500  00 
104,000  00 

84,000  00 
107,000  00 

135,000  00 

52,000  00 

52,500  00 

250,000  00 

114,125  00 

144,000  00 

2,910  00 

21,000  00 

44,000  00 

51,500  00 

101,000  00 

145,500  00 

18,774,527  79 


THE  UNION  CENTRAL  LIFE  INSURANCE  COMPANY, 
CINCINNATI,  OHIO. 

Incorporated  1867.    Commenced  business  1867. 
Paid-up  Capital,  $500,000. 

Jesse  R.  Clark,  President.  John  D.  Sage,  Secretary. 

Income. 
First  year's  premiums,  less  $16,688.68  for  reinsurance,         .         .  $1,278,741  38 
Surrender  values  applied  to  pay  first  year's  premiums,        .         .  32  57 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions . 
Surrender  values  applied  for  paid-up  insurance, 
Consideration  for  life  annuities,        ..... 

Total  new  premiums,        ....      $1,676,123  94 
Renewal  premiums,  less  $158,869.36  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums,     . 
Surrender  values  applied  to  pay  renewal  premiums,    . 

Total  renewal  premiums,  .         .  .      $9,271,432  39 


$1,278,773  95 

322,029  73 

69,854  76 

5,465  50 

8,155,128  56 
1,004,757  43 
111,546  40 


Total  premium  income,     .         .         .         .  .  • 

Consideration  for  supplementary^  contracts  not  involving  life  con- 
tingencies, ........ 

Dividends  left  with  company  to  accumulate. 


$10,947,556  33 

146,806  00 
448  51 
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Interest  on  mortgages,    ..... 

on  bonds, ...... 

on  premium  notes  and  policy  loans, 
on  bank  deposits,        .... 

Discount  on  claims  paid  in  advance. 
Rent,  including  $11,600  for  occupancy  of  own 
buildings,  ....... 

Profit  on  sale  of  real  estate,     .... 
Compromise  and  adjustment  of  mortgage  loans. 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1910,    . 

Total, 

Disbursements. 

Death  claims  and  additions,     .... 
Matured  endowments  and  additions, 


5,980,249  57 

500  00 

910,120  79 

21,438  97 

2,084  74 

21,653  03  $4,936,047  10 


11,224  27 
59,141  15 

$16,101,223  36 
.  77,959,164  81 

$94,060,388  17 


^2,522,425  87 
1,469,927  73 


Annuities  involving  life  contingencies. 
Premium  notes  voided  by  lapse. 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
apphed  to  pay  renewal  premiimis,    . 
appHed  to  purchase  paid-up  insurance. 
Dividends  paid  pohcy  holders  in  cash,       .... 
applied  to  pay  renewal  premiums,     ... 
apphed  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy  holders,  .         .         .         . 

Investigation  and  settlement  of  policy  claims,    .  _        .  _. 
Supplementary  contracts  not  involving  life  contingencies,  . 
Dividends  to  stockholders,       ...... 

Commissions  to  agents:    new  poUcies,  $496,242.07;    renewals 

$593,932.01;  annuities,  $143.97, 

Commuted  renewal  commissions,      ..... 

Salaries  and  allowances  for  agencies  and  branch  offices. 

Agency  supervision,  travehng  and  other  agency  expenses,   . 

Medical  examiners'  fees,  $62,989.50,  and  inspections,  $4,428.46, 

Salaries  of  officers  and  home  office  employees, 

Rent,  including  $11,600  for  occupancy  of  own  buildings, 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,       .... 

Furniture  and  fixtures,    . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  hcenses  and  fees, 

All  other  licenses,  fees  and  taxes, 

Interest  and  discount. 

Loss  on  sale  of  real  estate. 

Mortgage  loan  expenses, 

Travehng  expenses. 

Dividends   to   stockholders  on  stock   dividends  held  awaiting 

result  of  litigation,      ........ 


53,992,353  60 

22,970  85 

114,141  62 

1,116,947  51 

32  57 

111,546  40 

69,854  76 

814,699  74 

1,004,757  43 

322,029  73 

448  51 

57,569,782  72 

5,578  13 

96,036  12 

50,000  00 

1,090,318  05 

32,809  00 

44,123  29 

40,308  21 

67,417  96 

378,992  96 

40,439  01 

72,478  70 

45,457  68 

10,213  89 

4,672  95 

12,168  39 

172,813  15 

29,665  66 

19,925  90 

5,617  00 

5,071  40 

361,378  76 

10,420  77 

100,000  00 
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Profit  and  loss,       ....... 

All  other  disbursements,  ..... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  to  policy  holders,  ..... 

Premium  notes  on  policies  in  force,  .... 

Book  value  of  bonds  (United  States  2s,  1930),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on : 

Mortgages,      .  . 

Bonds,   .  .         .         .         . 

Premium  notes  and  policy  loans, 
Rents  due  and  accrued,  ..... 


$6,769  58 

24,044  20 

$10,296,503  48 

$83,763,884  69 


$515,732  89 

67,264,725  82 

13,099,925  56 

2,119,963  54 

25,000  00 

5,610  38 

33,820  22 

699,106  28 

$83,763,884  69 


Uncollected  premiums,    . 
Deferred  premiums, 

Total,     .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums. 


New  Business. 

$76,654  44 
12,490  84 

$89,145  28 
17,829  06 


2,509,189  54 
125  00 

489,025  58 
860  00 

Renewals. 

$547,487  24 
98,113  50 

$645,600  74 
129,120  15 


2,999,200  12 


$71,316  22         $516,480  59       587,796  81 


Gross  assets,    ...... 

Assets  not  admitted. 
Book  value  of  real  estate  over  market  value. 


Admitted  assets. 


Liabilities. 


Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  per  cent.,         ......  I 

Deduct  net  value  of  risks  reinsured,  ..... 

Net  reserve,     ........  S 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Death  losses  due  and  unpaid,  ....  $2,500  00 

in  process  of  adjustment,       .         .  18,108  57 

reported, 159,111  03 

Matured  endowments  due  and  unpaid,      .  .  4,771  62 

Death  losses  and  other  policy  claims  resisted,    .  13,189  58 


^350,881  62 

51,698  11 
r,299,183  51 


),853,997  00 

549,627  00 

),304,370  00 

917,577  00 


197,680  80 
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Supplementary  contracts  not  involving  life  contingencies  due  and 
unpaid,       ......... 

Dividends  left  to  accumulate  and  interest  thereon, 

Premiums  paid  in  advance,      ...... 

Unearned  interest  and  rent  paid  in  advance. 

Commissions  to  agents  due  or  accrued,      .... 

Miscellaneous  accounts  due  or  accrued,     .... 

Medical  examiners'  fees  due  or  accrued,    .... 

Legal  fees  due  or  accrued,        ...... 

Federal,  state  and  other  taxes  due  or  accrued,   . 

Dividends  or  other  profits  due  policy  holders,    . 

Dividends  apportioned  on  annual  dividend  pohcies,  payable  dur- 
ing 1912, 

Dividends  apportioned  on  deferred  dividend  policies,  payable  dur- 
ing 1912, 

Held  for  deferred  dividends  payable  after  1912,  viz.: 

Twenty-year  period  pohcies,          .          .          .         $632,766  00 
All  other  pohcies, 8,989,665  00 


Fire  loss  proceeds  held  subject  to  reconstruction  of  buildings. 
Cost  of  collection  on  unpaid  premiums  in  excess  of  the  loading 
thereon,      ......... 

Interest  and  principal  payments  on  loans  contracted  for  1912, 
Deposits  for  abstracts  loaned,  ..... 

Paid-up  capital,      ........ 

Unassigned  funds  (surplus),     ...... 


Total  liabilities, 


$1,000  00 

773  01 

96,812  48 

114,624  93 

258,749  03 

3,149  89 

7,310  50 

3,140  14 

179,810  96 

96,031  12 

1,856,437  09 

879,555  00 


9,622,431  00 

205  00 

20,015  27 

10,721  80 

2,525  00 

500,000  00 

3,226,263  49 

^7,299,183  51 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1910, 
Received  during  1911,  new  policies,  $1,034,081.24; 

old  policies,  $4,718,053.52,    .         :         .         . 
Restored  by  revival  of  pohcies, 

Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies,  . 
Voided  by  lapse,     ...... 

Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  Dec.  31,  1911, 

Exhibit  of  Policies. 


12,035,735  49 

5,752,134  76 

30,637  86  $7,818,608  11 


$26,140  91 
21,468  03 
114,141  62 
5,536,794  01    5,698,544  57 


,119,963  54 


Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions, 


Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions, 


In  Force  Dec.  31,  1910. 

Number.  Amount.  Total  No.  Total  Amount. 

123,463  $241,024,971  00 

24,168   39,254,435  00 

7,930   21,606,333  00 

2,713,903  00  155,561  $304,599,642  00 


Issued  during  the  Year. 

13,566  $32,799,298  00 

2,561    4,271,210  00 

1,591   5,900,120  00 

616,087  00 


17,718   43,586,715  00 


THE   UNION  CENTRAL   LIFE  INSURANCE   CO. 


251 


Old  Policies  revived. 


Number.                  Amount. 

Total  No.           Total  Amount. 

Whole  life,     . 
Endowment, 

169          $422,195  00 
30             64,500  00 

All  other. 
Reversionary  additions, 

32           122,448  00 
3,213  00 

231         $612,356  00 

Old  Policies  increased. 

Whole  life,     . 
Endowment, 
All  other. 

$76,914  00 
3,552  00 
5,010  00 

85,476  00 

Transfers,  Deductions. 

Whole  life,     . 
Endowment, 

1,197      $2,003,155  00 
421           567,435  00 

All  other. 

317           890,312  00 

1,935      $3,460,902  00 

Transfers,  Additions. 

Whole  life,     . 
Endowment, 
All  other. 

344         $938,857  00 

81            135,955  00 

1,510        2,386,090  00 

1,935      $3,460,902  00 

Total,     . 

173,510  $348,884,189  00 

Terminated  during  the  Year. 

Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions, 

6,866    $16,810,913  00 

1,563        3,110,063  00 

1,832        5,117,250  00 

234,497  00 

10,261    $25,272,723  00 

How  terminated. 

By  death, 
maturity, 
expiry,      . 
surrender, 
lapse, 
decrease, 

1,269      $2,649,210  00 
1,300        2,129,175  00 
979        1,736,252  00 
1,729        4,387,174  00 
3,160        8,168,800  00 
815,580  00 

Not  taken,     . 

1,824        5,386,532  00 

10,261      25,272,723  00 

Policies  in  Force  Dec.  31,  1911. 
Whole  life,     .         .         .        129,479  $256,448,167  00 
Endowment,  .         .         24,856      40,052,154  00 

All  other,       .         .         .  8,914      24,012,439  00 

Reversionary  additions,  .  -        3,098,706  00   163,249  $323,611,466  00 
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UNION  MUTUAL  LIFE  INSURANCE  COMPANY,  PORTLAND,  ME. 

Incorporated  July  17,  1848.    Commenced  business  Oct.  1,  1849. 

Fred  E.  Richards,  President.  J.  Frank.  Lang,  Secretary. 

Income. 

First  year's  premiums  on  original  policies,          ....  $170,764  28 

Dividends  applied  to  purchase  paid-up  additions,       .         .          .  39,227  27 

Surrender  values  applied  for  paid-up  insurance,           .          .          .  19,274  82 

Total  new  premiums,        ....         $229,266  37 

Renewal  premiums,  less  $2,343.19  for  reinsurance,      .         .          .  1,951,971  39 

Dividends  applied  to  pay  renewal  premiums,     ....  63,592  41 

Surrender  values  applied  to  pay  renewal  premiums,    .          .          .  6,197  36 

Total  renewal  premiums,  .         .         .      $2,021,761  16 

Total  premium  income, .  $2,251,027  53 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies,   4,220  00 

Dividends  left  with  company  to  accumulate,      .  .  .  .  1,791  23 

Interest  on  mortgages,    .....  $64,098  97 

on  collateral  loans,      ....  47,815  17 

on  bonds  and  dividends  on  stocks,        .  519,775  72 

on  premium  notes  and  policy  loans,      .  82,140  80 

on  bank  deposits,        ....  4,479  16 

on  other  debts,  .....  1,394  28 

Discount  on  claims  paid  in  advance,  .  .  144  27 

Rent,  including  $10,300  for  occupancy  of  own 

buildings,  ....... 


Profit  on  sale  or  maturity  of  bonds. 
Borrowed  money,  . 
Sale  of  rights, 
Profit  and  loss. 

Total  income, 
Ledger  assets  Dec.  31,  1910, 


47,527  80       767,376  17 

41,624  26 

125,000  00 

1,593  75 

1,376  08 


$3,194,009  02 
16,704,766  30 


Total,     . 

Disbursements. 
Death  claims  and  additions,     ....         $784,813  14 
Matured  endowments  and  additions,         .  .  207,278  32 

Annuities  involving  life  contingencies. 
Premium  notes  voided  by  lapse. 
Surrender  values  paid  in  cash, 

applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  insurance. 
Dividends  paid  poUcy  holders  in  cash,       . 

appUed  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy  holders,  .         .         . 

Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered. 


5,775  32 


$992,091  46 

2,378  03 

15,312  58 

424,093  29 

6,197  36 

19,274  82 

121,246  68 

63,592  41 

39,227  27 

1,791  23 

1,685,205  13 

1,140  20 

9,270  26 

240  50 
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Commissions   to   agents:    new   policies,    $73,877.69;    renewals, 

$122,795.63,        . 

Commuted  renewal  commissions,      .... 

Salaries  and  allowances  for  agencies  and  branch  offices. 

Agency  supervision,  traveling  and  other  agency  expenses. 

Medical  examiners'  fees. 

Salaries  of  officers  and  home  office  employees. 

Rent,  including  $10,300  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,       .... 

Furniture  and  fixtures,    . 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

All  other  licenses,  fees  and  taxes. 

Loss  on  sale  or  maturity  of  ledger  assets, 

Collateral  loan  charged  off, 

Borrowed  money  repaid, 

Interest,         ..... 

All  other  disbursements, 


Total  disbursements. 

Balance, 

Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (schedule  A), 

Loans  to  policy  holders,  ..... 

Premium  notes  on  policies  in  force,  .... 

Book  value  of  bonds  and  stocks  (schedule  B),    . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances,    ....... 

Bills  receivable,      ....... 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on : 

Mortgages, 

Bonds,        .... 

Collateral  loans. 

Premium  notes  and  policy  loans, 
Rents  due  and  accrued,  . 


$196,673  32 

575  00 

38,411  12 

21,123  53 

11,571  00 

98,649  28 

26,897  87 

21,725  72 

6,768  05 

639  15 

22,821  46 

11,542  89 

41,224  49 

3,904  64 

4,940  73 

66,645  21 

7,500  00 

125,000  00 

519  45 

6,270  49 

2,409,259  49 

$17,489,515  83 


1958,653  68 

1,570,645  10 

881, -365  00 

1,751,997  29 

106,121  43 

11,961,353  07 

361  29 

40,413  13 

215,941  63 

2,562  21 

102  00 

$17,489,515  83 


Uncollected  premiums,    . 
Deferred  premiums. 

Total,     .... 
Deduct  loading, 

Net  uncollected  and  deferred 
premiums. 

Gross  assets,    . 


New  Business. 

$23,997  99 
19,185  28 

$43,183  27 
9,356  37 


$25,430  03 
148,232  73 

4,054  36 
42,495  83 

3,528  91 

Renewals. 

$191,601  41 
120,738  05 

$312,339  46 
67,673  55 


223,741  86 


$33,826  90    $244,665  91   278,492  81 

$17,991,750  50 
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Assets  not  admitted. 

Agents'  debit  balances, 12,562  21 

Bills  receivable, 102  00 

Accrued  interest  in  default,      ....  7,710  00 

Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  ....  435  00 

Book  value  of  stocks  and  bonds  over  market 

value, 85,908  55 

Special    deposits,    $1,471,116.89;     liability    in 

offset,  $1,471,116.89. 


5,717  76 


Admitted  assets, 


$17,895,032  74 


Liabilities. 


Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 


interest  at  3  per  cent., 
Deduct  net  value  of  risks  reinsured, 


$16,037,224  00 
6,365  00 


Net  reserve, .  $16,030,859  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,    ...         60,211  00 

Death  losses  in  process  of  adjustment,       .         .  $41,443  47 

Death  losses  reported,     .....  47,761  42 

Matured  endowments  due  and  unpaid,      .  .  3,207  07 

Death  losses  and  other  poUcy  claims  resisted,    .  29,535  00       121,946  96 

Dividends  left  to  accumulate  and  interest  thereon. 
Premiums  paid  in  advance,      .... 

Unearned  interest  and  rent  paid  in  advance, 
Commissions  to  agents  due  or  accrued. 
Miscellaneous  accounts  due  or  accrued,     . 
Medical  examiners'  fees  due  or  accrued,    . 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Dividends  or  other  profits  due  policy  holders,    . 
Cost  of  collection  on  unpaid  premiums  in  excess  of 
thereon,      ...... 

Unassigned  funds  (surplus),     . 


Total  liabilities, 


Pkemium  Note  Account 


Premium  notes  on  hand  Dec.  31,  1910, 
Received  during  1911,  old  poUcies,   . 
Restored  by  revival  of  pohcies. 

Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  pohcies,  . 
Voided  by  lapse,     ...... 

Used  in  payment  of  dividends  to  policy  holders. 
Redeemed  by  maker  in  cash,   .... 

Premium  notes  on  hand  Dec.  31,  1911, 


3,041  04 

526  98 

7,491  95 

5,200  00 

5,000  00 

4,700  00 

41,000  00 

14,303  15 

of  the  loading 

9,200  00 

1,591,552  66 

$17,895,032  74 

nTT. 

$111,127  24 

194,390  89 

2,621  14 

$308,139  27 

$1,914  47 

735  28 

17,933  72 

1,226  00 

180,208  37 

202,017  84 

,121  43 
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Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions, 


Exhibit  of  Policies. 
In  Force  Dec.  31,  1910. 

Number.  Amount. 

28,344    $40,928,404  00 

11,975      15,074,597  00 

3,323        5,746,196  00 

466,831  00 


Total  No. 


Total  Amount. 


43,642    $62,216,028  00 


Issued  during  the  Year. 
Whole  life,     .         .          .           2,322      $4,069,915  00 
Endowment,           .          .              688           804,000  00 
All  other,       .         .          .              401        1,200,943  00 
Reversionary  additions,  .                  -             60,933  00 

3,411 

81 
43 

6,135,791  00 

Old  Policies  revived. 
Whole  life,     ...               55           $78,000  00 
Endowment,           .         .                14             16,500  00 
All  other,       ...                12             34,500  00 
Reversionary  additions,  .                  -               1,963  00 

130,963  00 

Whole  life,     . 
Endowment, 
All  other, 

Old  Policies  increased. 

4             $1,500  00 

35             17,810  00 

4              4,047  00 

23,357  00 

Whole  life,     . 
Endowment, 
All  other, 

Transfers,  Deductions. 
409         $613,821  00 
255           324,708  00 
42           104,000  00 

Whole  life,     . 
Endowment, 
All  other. 

706      $1,042,529  00 

Transfers,  Additions. 

32           $85,000  00 

11             25,500  00 

663           932,029  00 

706      $1,042,529  00 

Terminated  during  the  Year. 

1,806      $2,921,124  00 

740           975,527  00 

942        1,610,144  00 

ions,  .                 -            37,599  00 

Total,     . 

Whole  life,     . 
Endowment, 
All  other, 
Reversionary  addit 

47,177 
3,488 

$68,506,139  00 

By  death, 
maturity, 
expiry, 
surrender, 
lapse, 
decrease, 

Not  taken,     . 

3,488      $5,544,394  00 

How  terminated. 
467         $739,220  00 
161"          207,055  00 
765        1,048,595  00 
612           909,360  00 
937        1,444,793  00 
43           319,136  00 
503           876,235  00 

5,544,394  00 
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Policies  in  Force  Dec.  31,  1911. 


Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions, 


Number. 

28,542 

11,728 

3,419 


Amount. 

$41,627,874  00 

14,638,172  00 

6,203,571  00 

492,128  00 


Total  Amount. 


43,689    $62,961,745  00 


1st  5s,  1920, 


1928, 


7      "      Goodall  Worsted  Co.,  Me., 

3       "       Standard  Oil  Co 

20      "       Torrington  Co.,  Conn.,  preferred, 
214       "       Calumet  &  Arizona  Mining  Co., 
140       "      West  Realty  Co.,  Portland,  Me., 
1,260      "      Union  Safe  Dep.  &  Trust  Co.,  Portland,  Me., 

6      "      Pepperell  Mfg.  Co.,  Me., 
1,745       "      Fitzgerald  Land  &  Lumber  Co.,  Vt., 
1,500      "      Rumford  Falls  Power  Co.,  Me., 
Sandy  River  &  Rangeley  Lakfes  R.R.  Co.,  Me.,  1st  4s, 
Springfield  Water  Co.,  Mo.,  1st  5s,  1936,      . 
140  shares  Limerick  Nat.  Bank,  Limerick,  Me.,    . 
105      "       Limerick  Water  &  Elec.  Co.,  Me., 
Springfield  Water  Co.,  Mo.,  1st  5s,  1936,      . 

York  Lt.  &  Heat  Co.,  5s,  1927 

22  shares  Biddeford  &  Saco  Water  Co.,  Me., 
Casco  Bay  &  Harpswell  Lines,  Me.,  1st  5s,  1927, 
159  shares  Biddeford  &  Saco  Water  Co.,  Me., 
200      "      Portland  &  Rumford  Falls  Ry.,  Me.,   . 
Mortgage  Newry,  Oxford  Co.,  Me., 
Mortgage  Roxbury,  Oxford  Co.,  Me., 
Rockport  Water  Works  Co.,  Ind.,  6s,  1912, 
Springfield  Water  Co.,  Mo.,  1st  5s,  1936,     . 


Schedule  A.  Securities  held  as  Collateral. 

Company's 

Market  Value, 

$1,680  00 

750  00 

com.,  .  320  00 

pref.,  .         1,040  00 

58,500  00 

500  00 

450  00 

6,240  00 

3,000  00 

950  00 

1,900  00 

475  00 

485  00 

500  00 

1,045  00 

1,000  00 

1921,        .        3,290  00 

17,500  00 

2,375  00  1 

4,300  00  i 

480  00 

4,500  00  1 

8,000  00 

475  00 

375  00 

460  00 

2,200  00 

500  00 

1,000  00 

22,080  00 

2,910  00 

4,150  00 

1,830  00 

1,700  00 

875  00 

1,020  00 

600  00 

13,589  00 

14,000  00 

239,400  00 

1,704  00 

349,000  00 

187,500  00 

25,650  00 

18,430  00 

31,500  00 

10,500  00 

2,910  00 

500  00 

2,156  00 

950  00 

15,582  00 

39,000  00  1 

20,000  00  \ 

15,000  00  J 

500  00 
5,820  00 


8  shares  Aroostook  Tr.  &  Banking  Co.,  Me., 
6      "       Goodall  Worsted  Co.,  Me., 

16       "      Rockland  &  Rockport  Lime  Co.,  Me., 

16       "      Rockland  &  Rockport  Lime  Co.,  Me., 
300       "      Portland  &  Rumford  Falls  Ry.,  Me., 
Dana  Warp  Mills,  Westbrook,  Me.,  1st  5s,  1922, 
Hudson  Water  Co.,  N.  H.,  1st  4s,  1925, 
Bangor  &  Aroostook  R.R.  Co.,  Me.,  5s,  1943, 
Indianapolis  Water  Co.,  Ind.,  5s,  1926, 
Sterling  Water  Co.,  111.,  5s,  1925, 
Maine  Water  Co.,  Me.,  5s,  1931, 
Butler  Water  Co.,  Pa.,  5s,  1927, 
Rockport  Water  Wks.  Co.,  Rock.,  Ind 
Berlin  Water  Co.,  N.  H.,  1st  5s,  1917, 
Seattle  Elec.  Co.,  Wash.,  5s,  1930, 
Oaldand  Water  Co.,  Me.,  1st  5s,  1918, 
Rockland,  Thomaston  &  Camden  St.  Ry.,  Me.,  4s 
350  shares  Camden  &  Rockland  Water  Co.,  Me., 

25      "      York  Lt.  &  Ht.  Co.,  Me.,  preferred, 

50      "      Portland  Gas  Lt.  Co.,  Me., 
4       "      First  National  Bank,  Portland,  Me., 
Rockland  &  Rockport  Lime  Co.  Me.,  5s,  1920, 
Oxford  Paper  Co.,  Me.,  1st  5s,  1921,   . 
Sterling  Water  Co.,  1)1.,  5s,  1925, 
Leadville  Water  Co.,  Colo.,  4s,  1916,  . 

4  shares  North  Nat.  Bank,  Rockland,  Me., 
44       "       Camden  &  Rockland  Water  Co.,  Me., 

5  "      Rockland  Trust  Co.,  Me.,  . 
Oxford  Paper  Co.,  Me.,  1st  5s,  1921,   . 
Elizabeth,  Plainfield  &  Cent.  Jer.  Ry.  Co.,  5s,  1950, 
Virginia  &  Southwestern  Ry.  Co.  1st  cons.  5s,  1958, 
Pocahontas  Consol.  Collieries  Co.,  Inc.,  5s,  1957, 
Buffalo  City  Gas  Co.,  N.  Y.,  1st  5s,  1947,    . 

10  shares  Portland  Nat.  Bank,  Me., 


Loaned 

Thereon. 

$750  00 

500  00 

611  00 
20,000  00 


13,000  00 


2,738  00 

14,116  00 

4,000  00 

100  00 

10,900  00 

2,500  00 

250  00 

25,000  00 


9,300  00 


10,000  00 

151,100  00 

1,400  00 

174,500  00 

100,000  00 

20,000  00 

15,000  00 

29,000  00 


4,500  00 

9,400  00 

22,000  00 

400  00 

4,700  00 
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338  shares  Portland  R.R.  Co.,  Me.,     . 
170      "      Biddeford  &  Saco  R.R.  Co.,  Me., 
Joliet  R.R.  Co.,  111.,  1st  cons.  5s,  1918, 
Quincy  Gas  &  Elec.  Co.,  III.,  1st  5s,  1929,    . 
Quincy  Horse  Ry.  &  Carrying  Co.,  111.,  1st  cons.  5s,  1918, 
Galesburg  Gas  &  Elec.  Lt.  Co.,  111.,  1st  5s,  1919, 
Biddeford  &  Saco  R.R.  Co.,  Me.,  1st  4s,  1940, 
25  shares  North  Berwick  Co.,  Me., 


16 

50 

10 

15 

20 

10 

20 

10 

5 

5 

3 

3 

4 

5 


Me., 


Westbrook  Trust  Co.,  Me., 

First  Nat.  Bank,  Houlton,  Me., 

Aroostook  Trust  &  Banking  Co. 

Ft.  Fairfield  Nat.  Bank,  Me., 

Ft.  Kent  Trust  Co.,  Me.,    . 

Westbrook  Trust  Co.,  Me.. 

Ft.  Fairfield  Nat.  Bank,  Me., 

Ft.  Fairfield  Nat.  Bank,  Me., 

Ft.  Fairfield  Nat.  Bank,  Me., 

Ft.  Fairfield  Nat.  Bank,  Me., 

Ft.  Fairfield  Nat.  Bank,  Me., 

Ft.  Fairfield  Nat.  Bank,  Me., 

Fidelity  Trust  Co.,  Portland,  Me 

Fraternity  Co.,  Portland,  Me., 
Springfield  Water  Co.,  Mo.,  1st  5s,  1936, 
25  shares  Fraternity  Co.,  Portland,  Me., 
Springfield  Water  Co.,  Mo.,  1st  5s,  1936, 
Mousam  Water  Co.,  Wells,  Me.,  4s,  1921. 
Buffalo  &  Lack.  Traction  Co.  1st  5s,  1928, 
Stonington  Water  Co.,  Me.,  1st  5s,  1930, 
Youngstown  &  Ohio  Riv.  R.R.  Co.  1st  Ss,  1935, 
City  Water  Co.  of  E.  St.  Louis,  111.,  cons.  53,  1914, 
Portland  R.R.  Co.,  Me.,  1st  cons.  3^s,  1951, 
Woonsocket  Elec.  Mch.  &  Power  Co.,  R.  I.,  1st  4§s,  1931, 
Galesburg  Rv.  &  Lt.  Co.,  111.,  1st  cons.  5s,  1934, 
Cairo  Ry.  &  Lt.  Co.,  lU.,  col.  tr.  5s,  1938,    . 
483  shares  Glencoe  Lime  &  Cem.  Co.,  St.  L.,  Mo.,  vot.  tr 
259      "      Glen.Lime&Cem.Co.,St.  L.,Mo.,vot.  tr.  ctf 

144      "      Houlton  Trust  Co.,  Me 

140      "      Emerson  Lumber  Co.,  Island  Falls,  Me., 
100  shares  Cent.  Maine  Power  Co.,  Waterville,  Me.,  pref., 
200      "      Central  Maine  Power  Co.,  Water%'ille,  Me., 
20      "      Ft.  Fairfield  Nat.  Bank,  Me.,      . 
150      "      Portland  Gas  Lt.  Co.,  Me., 
Leadville  Water  Co.,  Colo.,  4s,  1916,  . 
400  shares  Springfield  Water  Co.,  Mo.,  common, 
Lead\dlle  Water  Co.  4s,  1916, 
York  Lt.  &  Heat  Co.  5s,  1927,    . 
20  shares  Biddeford  &  Saco  Water  Co.,  Me., 
40      "      Biddeford  National  Bank,  Me.,  . 
47      "      Union  Safe  Dep.  &  Trust  Co.,  Portland,  Me., 
Nowata,  Olda.,  St.  Improvement  Dist.  No.  3  6s,  1912-21, 
60  shares  West  Realty  Co.,  Portland,  Me., 


ctf. 
pref 


Company's 

Market  Value. 

$32,110  00 

7,650  00 

5,940  00 

2,910  00  [ 

2,940  00  ^ 

2,925  00 

1,870  00 

2,500  00 

1,600  00 

11,750  00 

2,100  00 

3,000  00 

2,000  00 

1,000  00 

4,000  00 

2,000  00 

1,000  00 

1,000  00 

600  00 

600  00 

860  00 

10,000  00 

6,305  00 

50,000  00 

485  00 

975  00 

9,400  00 

3,000  00 

6,700  .00 

2,910  00 

840  00 

950  00 

1,880  00 

5,400  00 

16,905  00 

19,425  00 

22,464  00 

21,000  00 

9,200  00 

5,000  00 

4,000  00 

12,900  00 

3,750  00 

20,000  00 

750  00 

500  00 

1,960  00 

4,400  00 

8,930  00 

13,070  90 

5,000  00 


Loaned 
Thereon. 


$40,000  00 


1,200  00 

15,000  00 

800  00 

3,000  00 

1,500  00 

750  00 

750  00 

450  00 

450  00 

600  00 

6,000  00 

6,000  00 

25,000  00 


14,850  00 


9,000  00 

30,150  00 

21,600  00 

10,000  00 

3,000  GO 

11,500  00 

13,500  00 

1,000  00 

10,000  00 

11,500  00 


$1,510,600  90   $881,365  00 


Schedule  B.     Stocks  and  Bonds  owned  by  the 


Railroad  Stocks. 
1,000  shares  Boston  Elevated,     . 

200       "      Hereford, 
2,683       "       Maine  Central, 
Maine  Central  (25  per  cent  pd.), 

872  shares  N.  Y.  Central  &  Hudson  River, 
2,879       "      N.  Y.,  N.  H.  &  Hartford, 
1,500       "       Pennsylvania, 
861       "       Portland, 
850       "      Portland  &  Rumford  Falls, 
100       "      Rumford  Falls  &  Rangeley  Lakes, 
Bank  Stocks. 
20  shares  Biddeford  National,  Me., 
100      "      Bridgton  National,  Me., 


Book  Value. 
$134,904  24 

19,400  00 
460,221  82 

67,075  00 
116,418  90 
462,326  68 
100,100  00 

91,758  43 

107,500  00 

3,000  00 

2,400  00 
10,000  00 


Company. 

Rate.  Market  Value. 

130  $130,000  00 

90  18,000  00 

145  389,035  00 

70  187,810  00 

109  95,048  00 

137  394,423  00 

123  92,2.50  00 

100  86,100  00 

195  165,750  00 

45  4,500  00 


110 

104 


2,200  00 
10,400  00 
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150  shares  Canal  National,  Portland,  Me., 
13       "      Casco  National,  Portland,  Me., 
28       "      Cumberland  Nat.,  Portland,  Me., 
12       "      First  National,  Bangor,  Me.,    . 
50       "      First  National,  Biddeford,  Me., 
78       "      First  National,  Portland,  Me.,       ' 
7i       "      First  National,  Wiscasset,  Me., 
50       "      Hallowell  Tr.  &  Banking  Co.,  Me., 
5       "      Lubec  Tr.  &  Banking  Co.,  Me., 

50  "       Manufacturers  Nat.,  Lewiston,  Me., 
100       "       Nat.  Shawmut,  Boston,  Mass., 

55       "      Nat.  Shoe  &  Leather,  Auburn,  Me., 
5       "       Norway  Nat.,  Me., 
200       "      Old  Colony  Tr.  Co.,  Boston,  Mass., 

4       "      Portland  National,  Me.,  . 
120      "       Rumford  Falls  Tr.  Co.,  Me.,     . 
20       "      Sioux  Falls  Nat.,  S.  D.,    . 
925       "      Union  Safe  Dep.  &  Tr.  Co.,  Port.,  Me 

51  "      Van  Buren  Trust  Co.,  Me., 
82       "      Westbrook  Trust  Co.,  Me., 

Miscellaneous  Stocks. 
291  shares  Biddeford  &  Saco  Water  Co.,  Me., 
100       "       Camden  &  Rockl.  Wat.  Co.,  Me., 
355       "      The  Cent.  Foundry  Co.,  N.  J.,  pref. 
96       "      The  Cent.  Foundry  Co.,  N.  J.,  com, 
133       "      Dixfield  &  Peru  Bdge.  Co.,  Me., 
150       "      Limerick  Mills,  Me.,  1st  pref., 

1,900       "       Massachusetts  Gas  Cos., 

1  share  Mechanic  FallsW.&E.L.& P.  Co., Me 
650  shares  New  Engl.  Cot.  Yarn  Co.,  com., 
250  "  Rockland  &  Rock.  Lime  Co., Me.,  pref 
250      "       Rockland  &  Rock.  Lime  Co., Me.,  com 

1,000      "      Union  Mills,  Hudson,  N.  Y.,  pref., 
50       "      Warren  Water  Sup.  Co.,  Warren,  Me 
Government  Bonds. 

British  Consols  2^s,  1923, 

United  States  4s,  1925, 

State,  County  and  Municipal  Bonds. 

Alger  Co.,  Mich.,  5s,  1913, 

Allegheny  Co.,  Pa.,  4s,  1925, 

Alpena,  Co.,  Mich.,  5s,  1915-16, 

Astoria,  Ore.,  5s,  1925, 

Augusta,  Me.,  4s,  1914-18, 

Austin,  Tex.,  4-5s,  1931,     . 

Bait.,  Md.,  4s,  1955-57,     . 

Bath,  Me.,  4s,  1916, 

Bay  City,  Mich.,  5s,  1913, 

Bay  City,  Mich.,  5s,  1916, 

Bayonne,  N.  J.,  5s,  1928,   . 

Belding,  Mich.,  4s,  1935,  op.  1925, 

Bellingham,  Wash.,  5s,  1926,  op.  1921 

Berlin,  N.  H.,  4s,  1917,       . 

Birmingham,  Ala.,  8s,  1920,  op.  1911-19, 

Boston,  Mass.,  Sjs,  1945,  . 

Boston,  Mass.,  4s,  1936,     . 

Boulder,  Colo.,  water  works  42S,  1921. 

Brunswick  &  Topsham  Wat.  Dist.,  Me.,  4s,  1936 

Buffalo,  N.  Y.,  4s,  1939,     . 

Canon  City,  Colo.,  imp.  5s,  1925, 

Carbon  Co.,  Utah,  ct.  hse.  5s,  1929,  op.  1919, 

Carleton  Co.,  N.  B.,  ct.  hse.  4s,  1920. 

Carleton  Co.,  N.  B.,  ct.  hse.  4s,  1922-23, 

Carleton  Co.,  N.  B.,  ct.  hse.  4s,  1926 

Carleton  Co.,  N.  B.,  ct.  hse.  4s,  1927-28, 

Carthage,  Mo.,  school  4s,  1923,  op.  1908, 

Carthage,  Mo.,  5s,  1928,  op.  1918, 

Cheboygan,  Mich.,  5s,  1914, 

Chicago,  111.,  4s,  1916-18, 

Colo.  Springs,  Colo.,  4s,  1916,  op.  1911, 

Colo.  Springs,  Colo.,  4s,  1924,  op,  1914, 

Corvallis,  Ore.,  5s,  1950,  . 


Book  Value. 

S18,000  00 

1,300  00 

2,800  00 

1,560  00 

7,000  00 

8,076  00 

650  00 

6,250  00 

500  00 

5,000  00 

15,000  00 

5,500  00 

540  00 

83,500  00 

708  00 

15,700  00 

2,000  00 

92,616  15 

5,100  00 

8,110  00 

27,943  00 

5,000  00 

8,875  00 

576  00 

13,300  00 

15,000  00 

123,087  50 

100  00 

49,481  50 

18,750  00 

8,750  00 

95,000  00 

5,000  00 

45,584  25 
64,542  50 

10,100  00 

5,283  50 

5,112  50 
20,400  00 
18,181  00 

9,200  00 
61,804  00 

4,000  00 
40,900  00 
10,525  00 
21,325  00 

9,500  00 
37,100  00 

7,306  25 
57,222  20 
10,150  00 
25,531  25 

6,912  50 
31,200  00 
10,632  00 

7,461  49 

29,725  00 

990  00 

9,861  20 

10,100  00 
25,875  00 
18,846  00 
20,387  50 
27,510  30 
4,872  00 
25,865  00 


Rate. 
107 
103 
103 
155 
135 
120 
100 
125 
125 
103 
415 
112 
150 
380 
155 
200 
125 
153 
100 
98 

100 
50 


150 

100 

90 

5 

104 

70 

15 

100 

100 

77 
113 

101 

99 

102 

102 

100 

95 

101 

101 

100 

103 

110 

97 

104 

100 

113 

92 

101 

100 

102 

100 

100 

100 

97 

96 

95 

94 

96 

103 

101 

100 

99 

98 

104 


Market  Value. 

$16,050  00 

1,339  00 

2,884  00 

1,860  00 

6,750  00 

9,360  00 

750  00 

6,250  00 

625  00 

5,150  00 

41,500  00 

6,160  00 

750  00 

76,000  00 

620  00 

24,000  00 

2,500  00 

141,525  00 

5,100  00 

8,036  00 

29,100  00 
5,000  00 


19,950  00 

15,000  00 

171,000  00 

5  00 

67,600  00 

17,500  00 

3,750  00 

100,000  00 

5,000  00 

37,473  34 
62,150  00 

10,100  00 

4,950  00 

5,100  00 

20,400  00 

18,000  00 

9,500  00 

60,600  00 

4,040  00 

40,000  00 

10,300  00 

22,000  00 

9,700  00 

36,400  00 

7,000  00 

55,370  00 

9,200  00 

25,250  00 

7,000  00 

30,600  00 

10,000  00 

7,500  00 

29,000  00 

970  00 

3,840  00 

1,900  00 

3,760  00 

9,600  00 

25,750  00 

18,180  00 

20,000  00 

26,730  00 

4,900  00 

26,000  00 
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Cote  St.  Antoine,  Can.,  4s,  1934, 

Council  Bluffs,  la.,  4^s,  1922,      . 

Council  Bluffs,  la.,  4is,  1916,      . 

Cranston,  R.  I.,  3*s,  1939, 

Cumberland  Co.,  Me.,  3§s,  1922, 

Dallas,  Tex.,  4s,  1918, 

Dallas,  Tex.,  4s,  1919, 

Dallas,  Tex.,  water  works  4s,  1935-36 

Danbury,  Conn.,  4s,  1946, 

Delaware  4s,  1927,  op.  1917, 

Denver,  City  &  Co.,  Colo.,  5s,  1919, 

Dubuque,  la.,  4s,  1916, 

Duluth,  Minn.,  indep.  school  5s,  1921, 

Duluth,  Minn.,  4s,  1935-36, 

Eden,  Me.,  4s,  1914-15,      . 

Evansville,  Ind.,  4|s,  1912, 

Ft.  Collins,  Colo.,  5s,  1923,  op.  1918, 

Ft.  Collins,  Colo.,  4|s,  1924,  op.  1919, 

Ft.  Kent,  Me.,  4s,  1922,     . 

Ft.  William.  Ont.,  Can.,  4^s,  1926, 

Ft.  Worth,  Tex.,  4fs,  1948-50,  op.  1928-30, 

Ft.  Worth,  Tex.,  5s,  1951,  op.  1931, 

Fredericton,  N.  B.,  4s,  1926-46, 

Galveston,  Tex.,  5s,  1950,  op.  1930, 

Glenwood,  la.,  5s,  1912,     . 

Greelev,  Colo.,  4^s,  1921,  op.  1916, 

Hallowell,  Me.,  4s,  1914,     . 

Harrison,  N.  Y.,  4^s,  1913-14,    . 

Hochelaga,  Can.,  school  4^s,  1950, 

Huntington,  Conn.,  4is,  1931,     . 

Huntington,  Conn.,  4s,  1928, 

Ironton,  O.,  5s,  1912, 

Ishpeming,  Mich.,  sch.  dist.  No.  1  4s,  1915, 

Jamestown,  R.  I.,  4§s,  1931, 

Jersev  Citv,  N.  J.,  5s,  1914, 

Kansas  City,  Kan.,  4|s,  1940,      . 

Kansas  City,  Kan.,  5s,  1913, 

Kansas  City,  Kan.,  5s,  1914, 

Kansas  City,  Kan.,  45S,  1927,     . 

King  Co.,  Wash.,  5s,  1928, 

King  Co.,  Wash.,  4|s,  1931,  op.  1925, 

LaCrosse,  Wis.,  4s,  1925,  op.  1915, 

Lafavette,  Colo.,  5s,  1923,  op.  1918, 

La  Grande,  Ore.,  5s,  1929,  op."  1919, 

Lamar,  Colo.,  6s,  1927, 

Lewiston,  Me.,  3^s,  1931,  . 

Logan  Co.,  Colo.,  N.  Sterl.  Ir.  Dist.  6s,1921-27, 

Logan  Township,  Penn.,  5s,  1938,  op.  1923, 

Long  Branch,  N.  J.,  4^s,  1937,    . 

Los  Angeles,  Cal.,  4|s,  1914, 

Louisville,  Ky.,  4s,  1947,    . 

Lynchburg,  Va.,  4|s,  1939, 

Maisonneuve,  Can.,  deb.  45s,  1941-46 

Manistee,  Mich.,  4s,  1912, 

Manitoba,  Province  of,  4s,  1930-47, 

Manitoba,  Province  of,  drain,  dist.  14  4s,  1935, 

Marinette  Co.,  Wis.,  4s,  1912,     . 

Marinette  Co.,  Wis.,  4s,  1913,     . 

Marion  Co.,  Ore.,  sch.  dist.  24  5s,  1931,  op.  1921, 

Massachusetts  3s,  1930, 

Massachusetts  3^s,  1932,   . 

Mecklenburg  Co.,  Va.,  5s,  1913, 

Mecklenburg  Co.,  Va.,  5s,  1914-17, 

Medford,  Ore.,  5s,  192.3-25, 

Milwaukee,  Wis.,  4s,  1914, 

Montreal,  Can.,  (St.  P.  Ward)  deb.  4|s,  1950, 

Montreal,  Can.,  Catholic  Sch.  Com.  4s,  1945, 

Montreal  Harbor,  Can.,  deb.  4s,  1917-18,    . 

Morris,  111.,  5s,  1912-14,  op.  1904, 

Mt.  Vernon,  N.  Y.,  5s,  1913, 

Mt.  Vernon,  Tex.,  indep.  sch.  dist.  5s,  1930, 


Book  Value. 

$48,773  50 

10,250  00 

5,061   00 

4,562  50 

48,100  00 

4,915  00 

4,904  00 

24,000  00 

50,500  00 

40,6.50  00 

14,886  20 

52,257  50 

12,780  00 

30,112  50 

5,061  00 

3,030  00 

25,000  00 

75,000  00 

6,240  00 

19,953  33 

76,800  00 

10,450  00 

23,907  00 

14,850  00 

1,0.50  00 

25,250  00 

500  00 

10,104  00 

25,950  00 

15,253  50 

10,000  00 

2,008  00 

8,887  50 

21,084  00 

20,000  00 

54,206  40 

17,198  90  <{ 

15,225  00 

25,800  00 

5,051  50 

10,245  00 

9,925  00 

26,000  00 

10,100  00 

4,662  50 

50,200  00 

23,509  20 

20,140  00 

60,654  00 

51,000  00 

25,906  25 

31,827  30 

9,909  00 

120,700  00 

31,550  96 

3,000  00] 

15,712  50 

48,187  50 

176,968  75 

5,082  50 1 

25,840  00 
10,880  10 
15,868  50 
51,000  00 
30,432  50 

7,208  60 
10,394  00 

4,040  00 


Rate. 

98 
103 
101 

90 

96 

99 

98 

96 
100 
100 
104 

99 
105 

96 
100 
100 
102 
100 

99 
100 

98 
101 
100 

99 
100 

99 
100 
100 

98 
102 

99 
100 

98 
105 
102 
104 
101 
102 
103 
107 
101 
100 

92 
102 
100 

93 
101 
106 
103 
100 
101 
102 
102 
100 
100 
100 
100 

99 
105 

89 

95 
100 
101 
101 
100 
107 

98 

98 
100 
101 
103 


Market  Value. 

§44,100  00 

10,.300  00 

5,050  00 

4,.500  00 

48,000  00 

4,950  00 

4,900  00 

23,040  00 

50,000  00 

40.000  00 

14,560  00 

52,470  00 

12,600  00 

28,800  00 

5,000  00 

3,000  00 

25,500  00 

75,000  00 

5,940  00 

19,953  33 

73,500  00 

10,100  00 

25,000  00 

14,850  00 

1,000  00 

24,750  00 

500  00 

10,000  00 

24, .500  00 

15,.300  00 

9,900  00 

2,000  00 

8,820  00 

21,000  00 

20,400  00 

54,080  00 

8,585  00 

8,670  00 

15,450  00 

26,750  00 

5,050  00 

10,000  00 

9,200  00 

25,500  00 

10,000  00 

4,650  00 

50,500  00 

23,320  00 

19,570  00 

60,000  00 

50,500  00 

25,500  00 

30,600  00 

10,000  00 

115,000  00 

30,632  00 

1,000  00 

1,980  00 

15,750  00 

44,500  00 

166,250  00 

1,000  00 

4,040  00 

25,250  00 

11,000  00 

16,050  00 

49,000  00 

29,400  00 

7,000  00 

10,100  00 

4,120  00 
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s,  1948, 


10  6s, 
19, 


Nashua,  N.  H.,  4s,  1915,    . 

Naugatuck,  Conn.,  4s,  1912,  op.  1907, 

New  Britain,  Conn.,  4s,  1936, 

New  Brunswick  4s,  1930-31, 

New  Brunswick  SJs,  1933, 

New  Madrid  Co.,  Mo.,  drain,  dist.  No.  7  6s,  1918, 

New  Madrid  Co.,  Mo.,  drain,  dist.  No.  7  6s,  1920, 

New  Madrid  Co.,  Mo.,  drain,  dist.  No.  7  6s,  1921, 

New  Rochelle,  N.  Y.,  5s,  1912,   . 

New  Rochelle,  N.  Y.,  4s,  1912-13, 

New  York,  N.  Y.,  3|s,  1914, 

New  York,  N.  Y.,  4|s,  1957, 

Niagara  Falls,  N.  Y.,  4^3,  1932, 

Norfolk,  Va.,  4s,  1937, 

Norfolk,  Va.,  4^3,  1940,      . 

North  Bergen,  N.  J.,  5s,  1918-19, 

North  Bergen,  N.  J.,  53,  1920-23, 

North  Bergen,  N.  J.,  5s,  1924-26, 

North  Bergen,  N.  J.,  Ss,  1927-31, 

North  Bergen,  N.  J.,  5s,  1932,    . 

North  Ft.  Worth,  Tex.,  4s,  1945,  op.  1930, 

Norway,  Mich.,  4^s,  1914-18,     . 

Norwich,  Conn.,  4s,  1931, 

Notre  Dame  de  Graces,  P.  Q.,  Can.,  4 

Oakland,  Cal.,  4^3,  1914,    . 

Oakland,  Cal.,  4is,  1915-16, 

Oakland  Co.,  Mich.,  4s,  1912,     . 

Ogden,  Utah,  city  corp.  war.  sewer  dis. 

Ogden,  Utah,  spec.  tax.  war.  6s,  1915- 

Ogden,  Utah,  school  5s,  1912, 

Omaha,  Neb.,  5s,  1912-13, 

Omaha,  Neb.,  4s,  1925-33, 

Ontario  Annuities,  1912-32, 

Ontario  deb.  43,  1939, 

Paducah,  Ky.,  4^s,  1926,    . 

Paterson,  N.  J.,  4^s,  1928, 

Pawtucket,  R.  I.,  43,  1944, 

Perth  Amboy,  N.  J.,  4|s,  1938, 

Philadelphia,  Pa.,  3 is,  1934, 

Polk  Co.,  Minn.,  drainage  4^s,  1913, 

Pontiac,  Mich.,  5s,  1913-14, 

Pontiac,  Mich.,  Ss,  1915,    . 

Pontiac,  Mich.,  Ss,  1916-17, 

Portland,  Me.,  3Js,  1912,   . 

Portland,  Me.,  Sfs,  1914-16, 

Portland,  Me.,  3^3.  1917-21, 

Portland,  Me.,  3^s,  1922-25, 

Portland,  Me.,  3|3,  1928-31, 

Portland,  Me.,  3 Is,  1933-41, 

Portland,  Me.,  3is,  1942-45, 

Portland,  Me.,  funding  4s,  1913-14, 

Portland,  Ore.,  4s,  1939,     . 

Portland,  Ore.,  43,  1933,     . 

P^o^^dence,  R.  I.,  4s,  1925, 

Provo  City,  Utah,  special  tax  warrants,  6s,  1911-14 

Pueblo,  Colo.,  paving  district  4|s,  1927, 

Pueblo,  Colo.,  ref.  4|3,  1914, 

Pueblo,  Colo.,  ref.  4§s,  1914,  op.  1910-13, 

Pueblo,  Colo.,  wat.  wks.  dist.  No.  2  4|s,  1931,  op.  '16 

Quincy,  111.,  4is,  1912, 

Richmond,  Va.,  4s,  1926-27, 

Roanoke,  Va.,  4is,  1940,    . 

Rockland,  Me.,  3|s,  1916, 

St.  Gregoire  le  Thau.  Montreal,  Can.,4|s,  1950, 

St.  Henri,  P.  Q.,  Can.,  4s,  1949, 

St.  John,  N.  B.,  Can.,  4s,  1937,  . 

St.  Louis,  Mo.,  43,  1928,     . 

St.  Louis,  Montreal,  Can.,  4s,  1937, 

Salem,  N.  C,  5s,  1936, 

Salt  Lake  City,  Utah,  5s,  1914,  . 

Salt  Lake  City,  Utah,  4s,  1921,  . 


Book  Value. 
S3,000  00 
9,950  00 
19,950  00 
60,577  37 
19,065  00 

13,070  00 

18,360  00 
8,051  20 
4,900  00 
79,675  00 
23,805  00 
39,075  00 
28,210  00 


32,280  00- 


9,000  00 
10,150  00 
25,000  00 
26,192  50 

5,025  00 
15,097  50 

4,970  00 
15,714  00 
41,506  71 

2,110  00 
34,173  75 
34,625  00 
253,897  30 
10,175  00 
10,650  00 
10,400  00 
15,768  75 
10,506  00 
20,500  00 

6,000  00 

25,875  00^ 


105,600  00 


5,021  25 

8,640  00 
25,250  00 
25,968  75 
20,198  84 
61,440  00 
10,067  00 
15,028  00 
28,837  50 
16,400  00 
10,609  23 
30,300  00 

1,580  55 
75,750  00 
82,662  36 
110,653  59 
25,731  94 
29,700  00 
17,240  00 

5,043  75 
25,850  00 


Kate. 

100 

100 

100 

100 

93 

104 

105 

106 

100 

100 

99 

108 

105 

93 

101 

103 

104 

105 

106 

107 

90 

100 

99 

105 

100 

101 

100 

100 

100 

100 

100 

97 

100 

102 

100 

104 

98 

104 

94 

100 

101 

102 

103 

100 

99 

98 

97 

96 

95 

94 

100 

96 

97 

101 

100 

99 

100 

100 

98 

100 

98 

100 

98 

96 

97 

98 

101 

98 

104 

101 

98 


Market  Value. 

S3, 000  00 

10,000  00 

20,000  00 

60,000  00 

19,065  00 

2,080  00 

4,200  00 

7,420  00 

18,000  00 

8,000  00 

4,950  00 

81,000  00 

24,150  00 

37,200  00 

28,280  00 

4,120  00 

8,320  00 

6,300  00 

10,600  00 

2,140  00 

9,000  00 

10,000  00 

24,750  00 

26,250  00 

5,000  00 

15,150  00 

5,000  00 

16,200  00 

41,698  77 

2,000  00 

33,000  00 

33,950  00 

253.897  30 

10,200  00 

10,000  00 

10,400  00 

14,700  00 

10,400  00 

18,800  00 

5,000  00 

10,100  00 

5,100  00 

10,300  00 

5,000  00 

9,900  00 

9,800  00 

16,490  00 

14,400  00 

19,000  00 

28,200  00 

5,000  00 

8,640  00 

24,250  00 

25,250  00 

20,.506  44 

63,360  00 

10,000  00 

15,000  00 

29,400  00 

16,000  00 

10,780  00 

30,000  00 

1,470  00 

72,000  GO 

73,720  00 

98,000  00 

25,250  00 

29,400  00 

16,640  00 

5,050  00 

24,500  00 
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Salt  Lake  City,  Utah,  warrants,  6s,  1911-20, 
Scott  Co.,  Mo.,  drain,  dist.  No.  1  6s,  1916, 
Scott  Co.,  Mo.,  drain,  dist.  No.  1  6s,  1917-18, 
Scott  Co.,  Mo.,  drain,  dist.  No.  1  6s,  1919-20, 
Seattle,  Wash.,  os,  1912,     . 
Seattle,  Wash.,  4|s,  1930,  . 
Seattle,  Wash.,  5s,  1913,    . 
Sheboygan,  Wis.,  refund.  4^s,  1917-19, 
Sheboygan,  Wis.,  refund.  4^s,  1920, 
Sheridan,  Wvo.,  5s,  1938,  op.  1918, 
Sioux  City,  la.,  4§s,  1925, 
Solvav,  N.  Y.,  41s,  1914-15, 
Southbridge,  Mass.,  4s,  1912-15, 
Southbridge,  Mass.,  4s,  1916-27, 
South  Omaha,  Neb.,  5s,  1919,  op.  1914, 
South  Portland,  Me.,  4s,  1918-25, 
South  Portland,  Me.,  3is,  1915, 
South  Portland,  Me.,  3|s,  1926, 
Spokane,  Wash.,  45s,  1933, 
Sussex  Co.,  Va.,  ref.  4|s,  1934,  op.  1919, 
Syracuse,  N.  Y.,  4^s,  1912, 
Syracuse,  N.  Y.,  4|s,  1913-15,    . 
Syracuse,  N.  Y.,  4is,  1916-17,    . 
Tacoma,  Wash.,  5s,  1913,  . 
Tacoma,  Wash.,  4is,  1929, 
Tacoma,  Wash.,  6s,  1929-30,       . 
Todd  Co.,  Minn.,  5s,  1918, 
Toronto,  Can.,  deb.  3|s,  1913,    . 
Toronto,  Can.,  3|s,  1945,  . 
Toronto,  Can.,  4s,  1920,     . 
Troy,  N.  Y.,  4s,  1939, 
Vancouver,  B.  C,  4s,  1938, 
Vernon,  B.  C,  5s,  1934,     . 
Waterloo,  la.,  4^s,  1915,     . 
Waterloo,  la.,  4|s,  1920,     . 
Weld  Co.,  Colo.,  G.-P.  irrig.  dist.  6s,  1920-21, 
Westchester  Co.,  N.  Y.,  4s,  1975, 
West  New  York,  N.  J.,  5s,  1924, 
Wilmington,  N.  C,  4|s,  1948,     . 
Winnipeg,  Man.,  4s,  1936, 
Worcester,  Mass.,  4s,  1925, 
Yonkers,  N.  Y.,  4is,  1912-13,     . 
Yonkers,  N.  Y.,  4is,  1914-16,     . 
Yonkers,  N.  Y.,  4^s,  1917-21,     . 
Yonkers,  N.  Y.,  4^s,  1922-26,     . 
Yonkers,  N.  Y.,  4is,  1927-28,     . 
Railroad  Bonds. 
Atch.,  Top.  &  S.  Fe  (T.  Sh.  Line)  1st  4s,  1958, 
Atlantic  Shore  Line  1st  5s,  1924, 
Augusta-Aiken  Ry.  &  El.  Corp.  5s,  1935, 
Bangor  &  Aroostook  cons.  ref.  4s,  1951, 
Berlin  Street,  N.  H.,  1st  5s,  1922, 
Boston  &  Albany  4s,  1934, 
Boston  &  Albany  ref.  3^s,  1952, 
Boston  &  Albany  4s,  1913, 
Boston  Elevated  4s,  1935, 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  4|s,  1929, 
Boston  &  New  York  Air-Line  1st  4s,  1955, 
Boston  Suburban  Elec.  Cos.  4s,  1919, 
Bridgton  &  Saco  River  1st  4s,  1928,    . 
Buffalo  &  Susquehanna  1st  4Js,  1953, 
Canadian  Northern  1st  4s,  1930, 
Central  of  Ga.  equip.  4^s,  1912, 
Chic,  Burl.  &  Quincy  deb.  5s,  1913,    . 
Chic,  Burl.  &  Quincy  (111.  Div.)  1st  4s,  1949, 
Chic,  Burl.  &  Quincy  (111.  Div.)  3^s,  1949, 
Chic.  &  Eastern  111.  ref.  and  imp.  4s,  1955, 
Chic,  Mil.  &  St.  Paul  deb.  4s,  1934,    . 
Chic  &  Northwestern  gen.  3^8,  1987, 
Chic.  &  Northwestern  gen.  4s,  1987,    . 


Book  Value. 
$116,745  97 

16,144  19 


4,220 
26,000 

8,467 


22,401  60 


25,250 
22,880 
12,291 

21,660 

15,150 
25,547 
5,880 
13,530 
36,887 
20,486 


38,320  00 

15,505  00 
36,712  50 
11.217  40 
26,250  00 
43,555  50 
8,781  41 
75,433  33 
20,164  00 
32,308  98 
15,546  00 
25,217  50 
25,700  00 
50,250  00 
10,607  96 
10,825  00 
26,437  50 
40,090  38 
28,325  00 


25,985  57 


47,125  00 
23,750  00 

9,400  00 
57,000  00 

4,750  00 
25,375  00 
44,000  00 
20,325  00 
52,687  50 
23,750  00 
103,030  00 
24,218  75 
70,017  48 
19,701  33 
10,100  00 
225,570  00 

4,967  50 

3,065  55 
82,293  33 
19,3.50  00 
14,325  00 
38,670  00 
46,875  00 
49,000  00 


Rate. 
100 
103 
104 
105 
100 
102 
101 
102 
103 
102 
105 
101 
100 
101 
101 
100 
99 
96 
102 
101 
100 
101 
102 
100 
100 
112 
101 
99 
89 
99 
99 
100 
103 
101 
102 
95 
99 
105 
101 
96 
101 
100 
101 
102 
103 
104 

93 

98 

93 

81 

90 

99 

88 

99 

95 

96 

102 

99 

89 

94 

26 

100 

100 

101 

100 

88 

80 

93 

87 

98 


Market  Value. 
$118,827  64 

1,030  00 

4,160  00 
10,971  44 

4,000  00 
25,500  00 

8,080  00 
18,360  00 

4,120  00 
25,500  00 
23,100  00 
12,120  00 

5,500  00 
16,160  00 
15,150  00 
25,000  00 

5,940  00 
13,440  00 
35,700  00 
20,200  00 

3,000  00 
29,290  00 

6,120  00 
15,000  00 
35,000  00 
11,200  00 
25,250  00 
44,550  00 

8,662  66 
74,679  00 
19,800  00 
31,300  00 
15,450  00 
25,250  00 
25,500  00 
47,500  00 

9,900  00 
10,500  00 
25,250  00 
38,777  60 
27,775  00 

6,500  00 

3,787  50 

6,375  00 

6,437  50 

2,600  00 

46,500  00 
24,500  00 

9,300  00 
48,600  00 

4,500  00 
24,750  00 
44,000  00 
19,800  00 
47,500  00 
24,000  00 
102,000  00 
24,750  00 
80,100  00 
18,800  00 

2,600  00 
220,460  00 

5,000  00 

3,030  00 
80,000  00 
17,600  00 
12,000  00 
38,130  00 
43,500  00 
49,000  00 
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Chic,  Wis.  &  Minn.  1st  6s,  1916, 

Cin.,  Hamilton  &  Dayton  gen.  4^s,  1939, 

Conn.  Ry.  &  Lighting  Co.  1st  ref.  4|s,  1951 

Current  River,  Mo.,  1st  5s,  1927, 

Del.  &  Hudson  Co.  1st  ref.  4s,  1943,    . 

Fitchburg  4|s,  1928, 

Florida  East  Coast  1st  4|s,  1959, 

Ft.  Dodge,  Des  Moines  &  Sou.  5s,  1937, 

111.  Central  4s,  1953, 

111.  Central  ref.  4s,  1955,    . 

Joliet,  111.,  1st  cons.  5b,  1918,      . 

Lake  Sh.  &  Mich.  Southern  49  ,  1928,  . 

Lexington  &  Boston  St.  1st  4|s,  1920, 

Lime  Rock  1st  4s,  1929,     ... 

Long  Island  refund.  4s,  1949, 

Maine  Central  cons.  4s,  1912, 

Marion  Ry.,  Lt.  &  P.  Co.  1st  5s,  1924, 

Mass.  Elec.  Cos.,  col.  tr.  4§s,  1913,      . 

Mousam  River,  Me.,  1st  6s,  1912, 

N.  Y.  Central  &  Hudson  Riv.  deb.  4s,  1934 

N.  Y.  Elevated  deb.  5s,  1916,     . 

N.  Y.,  N.  H.  &  Hartford  4|s,  1912,     . 

N.  Y.,  N.  H.  &  Hartford  deb.  3|s,  1947, 

N.  Y.,  N.  H.  &  Hartford  deb.  3^s,  1954, 

N.  Y.,  N.  H.  &  Hartford  deb.  4s,  1955, 

N.Y.,  N.  H.  &  H.(Har.  R.  &  Pt.C.Div.)  Ist4s,1954 

N.  Y.,  Ont.  &  Western  refund.  4s,  1992, 

Norfolk  Rv.  &  Lt.  Co.  1st  5s,  1949,     . 

Norway  &  Paris  St.,  Me.,  l^t  4s,  1916, 

Om.  &  C.  Bluffs  Ry.  &  Bdge.  1st  cons.  5s,  1928, 

Ore.-Waah.  R.R.  &  Nav.  Co.  1st  ref.  43,  1961, 

Pennsylvania  conv.  3 Is,  1915,     . 

P^re  Marquette  refund.  4s,  1955, 

Pitts.,  Shawmut  &  Nor.  receiver's  ctf.  5s,  1915, 

Portland  &  Ogdensburg  1st  4|s,  1928, 

Portland  1st  3^3,  1951, 

Portland,  Ore.,  1st  ref.  5s,  1930, 

Pub.  S.  Corp.  of  N.  J.,  per.  int.-bear.  cert.  6s, 

Rock.  &  Freeport  Elec.  1st  5s,  1923,    . 

Rockland,  Thomas.  &  Cam.  St.  4s,  1921, 

Rumford  Falls  &  Rang.  Lakes  4s,  1923, 

St.  Joseph  &  Grand  Is.  Ist  4s,  1947,    . 

St.  L.  &  San  Francisco  5s,  1913, 

Sanford  &  Cape  Porpoise  1st  5s,  1928, 

Schenectady  1st  4|s,  1941, 

Seaboard  Air  Line  1st  4s,  1950,  . 

Somerset,  Me.,  1st  ref.  4s,  1955, 

Southern  Ind.  1st  4s,  1951, 

Southern  Pacific  Co.  conv.  4s,  1929,     . 

Syracuse,  L.  Sh.  &  Nor.  1st  5s,  1947,  . 

Toledo  Term.  1st  4^5,  1957, 

Toledo  Ry.  &  Light  Co.  6s,  1912, 

Torrington  &  Winchester  St.  1st  5s,  1917, 

Toronto,  Ham.  &  Buffalo  1st  4s,  1946, 

Ulster  &  Del.  1st  ref.  4s,  1952,    . 

Utica  &  Mohawk  Val.  4|s,  1941, 

Vermont  Valley  1st  4|s,  1940,     . 

Wabash,  Pitts.  Term.  1st  4s,  1954,       . 

Wabash  equip.  4|s,  1912,  . 

West  End  Street  4s,  1915, 

Worcester,  Nashua  &  Rochester  4s,  1913, 

Miscellaneous  Bonds. 
Agamenticus  El.  Lt.  Co.,  York,  Me.,  1st  5s,  1930, 
American  Realty  Co.,  Me.,  1st  5s,  1941, 
American  Tel.  &  Tel.  Co.,  col.  tr.  4s,  1929, 
American  Tel.  &  Tel.  Co.  conv.  4s,  1936,      . 
American  Writing  Paper  Co.  1st  5s,  1919,    . 
Arkansaw  Water  Co.,  Little  Rock,  5s,  1914, 
Bar  Harbor  El.  Lt.  Co.,  Me.,  4|s,  1921, 
Berlin  Mills  Co.,  1st  5s,  1912,     . 
Berlin  Water  Co.,  N.  H.,  1st  5s,  1917, 


Book  Value. 
$4,740  00 

4,918  75 
14,625  00 
14,350  00 
24,968  75 
20,700  00 
15,375  00 

5,090  00 
10,100  00 
96,250  00 

5,000  00 
49,531  25 
15,430  00 
79,980  00 
35,137  50 
45,946  87 
24,250  00 
33,192  50 

2,000  00 
32,716  25 
43,001  00 
25,062  50 
41,387  55 
30,850  00 
75,875  00 
26,125  00 
52,000  00 
33,227  78 
18,900  00 
24,625  00 
13,912  50 
155,650  00 
13,912  50 
24,187  50 
52,375  00 
48,750  00 
24,750  00 
26,875  00 

5,000  00 
60,975  00 
10,000  00 

9,800  00 

9,900  00 

3,800  00 
25,270  00 
21,575  00 
95,575  00 
23,275  00 
25,086  63 
23,513  89 
22,000  00 
10,000  00 

5,125  00 
45,000  00 

9,250  00 
10,150  00 
10,450  00 
24,637  50 

9,744  00 
24,000  00 
19,775  00 

19,000  00 

74,700  00 

9,137  50 

124,741  25 

21,754  60 

9,800  00 

6,337  50 

24,125  00 

25,000  00 


Rate. 

105 
66 

102 
98 
99 

103 
97 
25 
99 
96 
99 
94 
90 
94 
96 

100 
90 

100 
98 
93 

104 

100 
82 
82 
93 
99 
95 
99 
96 
99 
93 
97 
66 
97 

103 
83 
99 

106 
94 
95 
98 
88 
99 
95 

102 
88 
94 
84 
97 
95 
93 

100 

102 
89 
86 
98 

104 
39 

100 
99 

100 

97 
100 

90 
109 

89 
100 
100 
100 

95 


Market  Value. 

$4,200  00 

3,300  00 

15,300  00 

13,720  00 

24,750  00 

20,600  00 

14,550  00 

2,000  00 

9,900  00 

96,000  00 

4,950  00 

47,000  00 

14,400  00 

74,260  00 

33,600  00 

46,000  00 

22,500  00 

34,000  00 

1,960  00 

30,690  00 

41,600  00 

25,000  00 

39,360  00 

28,700  00 

69,750  00 

24,750  00 

47,500  00 

34,650  00 

17,280  00 

24,750  00 

13,950  00 

155,200  00 

9,900  00 

24,250  00 

51,500  00 

41,500  00 

24,750  00 

26,500  00 

4,700  00 

57,950  00 

9,800  00 

8,800  00 

9,900  00 

3,800  00 

24,480  00 

22,000  00 

94,000  00 

21,000  00 

24,250  00 

23,750  00 

20,460  00 

10,000  00 

5,100  00 

40,050  00 

8,600  00 

9,800  00 

10,400  00 

10,530  00 

10,000  00 

24,750  00 

20,000  00 

19,400  00 
75,000  00 

9,000  00 

144,970  00 

20,470  00 

10,000  00 

6,500  00 
25,000  00 
23,750  00 


UNION  aiUTUAL  LIFE  INSURANCE   CO. 


263 


Biddeford  &  Saco  Water  Co.,  Me.,  1st  4s,  1924, 
Brattleboro  Water  Wks.  Co.,  Vt.,  1st  5s,  1934, 
Camden  &  Rockland  Water  Co.,  Me.,  5s,  1922, 
Cascade  El.  Lt.  &  P.  Co.,  N.  H.,  1st  5s,  1921, 
Central  Foundry  Co.,  N.  J.,  1st  6s,  1931,     . 
Council  Bluffs  Gas  &  El.  1st  5s,  1928, 
Cumberland  Co.  P.  &  Lt.  Co.,  Me.,  1st  53,  1940, 
Dana  Warp  Mills,  Westbrook,  Me.,  1st  5s,  1922, 
Davis  &  Weber  Cos.  Canal,  Utah,  1st  5|s,  1931, 
EUicott  Sq.  Co.,  Buffalo,  N.  Y.,  2d  5s,  1935, 
Freeport  Water  Co.,  Me.,  1st  5s,  1931, 
Grand  Rapids  Edison  Co.,  N.  J.,  1st  5s,  1916, 
Hebron  Water  Co.,  Me.,  1st  4s,  1922, 

111.  Steel  Co.,  5s,  1913 

Kanawha  &  Hock.  C.  &  C.  Co.  1st  5s,  1951, 
Kennebec  Lt.  &  Ht.  Co.,  Me.,  cons. 1st  4^3,1925, 
Kennebunk  El.  Lt.  Co.,  Me.,  1st  5s,  1930,    . 
Lancaster  &  Jefferson  El.  Co.,  N.  H.,  1st  5s,1922 
Leadville  Water  Co.,  Colo.,  4s,  1916,  . 
Lewis.  &  Auburn  El.  Lt.  Co.,  Me.,  1st  5s,  1939, 
Maine  &  New  Hamp.  Granite  Co.,  1st  5s,  1912, 
Maine  Water  Co.,  Me.,  1st  cons.  5s,  1931,   . 
Massachusetts  Gas  Cos.  42S,  1929, 
Mil.  Gas  Lt.  Co.,  Wis.,  1st  4s,  1927,    . 
Mousam  Water  Co.,  Wells,  Me.,  4s,  1921,    . 
Mousam  Water  Co.,  Wells,  Me.,  1st  5s,  1915, 
New  England  Elevator  Co.,  Me.,  Ist  3fs,  1912-41 
Old  Orchard  Water  Co.,  Me.,  1st  4s,  1922,  . 
Ont.  Power  Co.,  Niagara  Falls,  1st  5s,  1943, 
Pejepscot  Paper  Co.,  Me.,  1st  5s,  1912-14,  . 
Portland  Bldg.  Co.,  Ore.,  1st  6s,  1918-20,    . 
Portland  Elevator  Co.,  Me.,  mtge.  4s,  1913-37, 
Racine  Water  Co.,  Wis.,  5s,  1931, 
Rensselaer  Water  Co.,  N.  Y.,  1st  4^s,  1922, 
Richmond  Water  &  Lt.  Co.,  Ky.,  5s,  1921, 
Rockland  &  Rockport  Lime  Co.,  Me.,  5s,  1920, 
Rockport  Water  Wks.  Co.,  Ind.,  1st  5s,  1920, 
Rumford  Falls  Pwr.  Co.,  Me.,  1st  4s,  1945, 
Rumford  Falls  Realty  Co.,  Me.,  1st  5s,  1922, 
Sacramento  Val.  Irrigation  Co.,  Cal.,  6s,  1915, 
Sagadahock  Lt.  &  P.  Co.,  Me.,  1st  4^s,  1922, 
Scituate  Water  Co.,  Mass.,  Ist  5s,  1921, 
Southern  Bell  Tel.  &  Tel.  Co.  1st  5s,  1941,  . 
Springfield  Water  Co.,  Mo.,  1st  53,  1936,      . 
Standish  Water  &  Const.  Co.,  Me.,  1st  4s,  1929, 
Torrington  Co.,  Conn.,  1st  5s,  1918,    . 
Umbagog  Paper  Co.,  Me.,  5s,  1918,     . 
Vinalhaven  Water  Co.,  Me.,  1st  5s,  1930,     . 
Wells  El.  Lt.  &  P.  Co.,  Me.,  1st  5s,  1930,     . 
Western  Union  Tel.  Co.  4^s,  1950, 
Winterport  Water  Co.,  Me.,  1st  4s,  1922,     . 
York  Lt.  &  Ht.  Co.,  Me.,  cons.  ref.  5s,  1927, 
York  Shore  Water  Co.,  Me.,  1st  5s,  1916,     . 


Book  Value. 

Rate. 

Market  Value. 

$24,375  00 

98 

$24,500  00 

49,000  00 

99 

49,500  00 

21,500  00 

100 

21,500  00 

9,800  00 

100 

10,000  00 

1,000  00 

90 

900  00 

20,200  00 

94 

18,800  00 

38,000  00 

99 

39,600  00 

21,000  00 

100 

21,000  00 

48,875  00 

100 

50,000  00 

20,000  00 

100 

20,000  00 

24,960  00 

100 

25,000  00 

9,800  00 

98 

9,800  00 

4,000  00 

100 

4,000  00 

20,225  00 

100 

20,000  00 

5,225  00 

98 

4,900  00 

25,000  00 

100 

25,000  00 

19,000  00 

96 

19,200  00 

9,800  00 

90 

9,000  00 

20,000  00 

88 

17,600  00 

20,050  00 

102 

20,400  00 

2,907  08 

100 

3,000  00 

21,000  00 

85 

17,850  00 

29,025  00 

99 

29,700  00 

23,187  50 

90 

22,500  00 

35,000  00 

98 

34,300  00 

5,500  00 

102 

5,610  00 

94,000  00 

97 

91,180  00 

26,475  00 

98 

26,460  00 

24,500  00 

98 

24,500  00 

19,900  00 

100 

20,000  00 

50,000  00 

100 

50,000  00 

25,920  00 

100 

26,000  00 

24,375  00 

95 

23,750  00 

9,500  00 

95 

9,500  00 

5,500  00 

98 

5,390  00 

22,454  85 

90 

22,500  00 

5,000  00 

99 

4,950  00 

223,000  00 

94 

209,620  00 

92,625  00 

98 

93,100  00 

9,950  00 

100 

10,000  00 

32,500  00 

100 

32,500  00 

1,050  00 

100 

1,000  00 

47,875  00 

99 

49,500  00 

28,2.50  00 

98 

29,400  00 

112,700  00 

100 

107,000  00 

25,906  25 

100 

25,000  00 

1,000  00 

100 

1,000  00 

23,750  00 

97 

24,250  00 

21,625  00 

98 

22,050  00 

26,000  00 

97 

25,220  00 

9,363  00 

95 

9,500  00 

35,000  00 

100 

35,000  00 

6,000  00 

100 

6,000  00 

$11,961,353  07 

.Sll,875,444  52 

Savings  and  Insueance  Banks 


THE  GENERAL  INSUEANCE  GUARANTY  FUND. 


Abstracts  of  Annual  Statements  for  the  Year  ending 
October  31,  1911. 


ANNUAL  REPORT 

FOR   THE 

YEAR  ENDING  OCTOBER  31, 1911,  OF  THE  CONDITION  AND  AFFAIRS 
OF  THE  GENERAL  INSURANCE  GUARANTY  FUND. 

Organized  July  30,  1907.    Commenced  business  June  22, 1908. 

Principal  Office,  161  Devonshire  Street,  Boston. 

Officers. 
Warren  A.  Reed,  President.  Preston  Pond,  Vice-President. 

Charles  W.  Hubbard,  Treasurer.  Harry  W.  Kimball,  Clerk. 

Trustees. 
Warren  A.  Reed,  Preston  Pond,  Charles  W.  Hubbard,  George  Wiggles- 
worth,  Charles  K.  Knox,  Charles  C.  Hitchcock,  Hamilton  Mayo. 

Receipts. 
Received  from  savings  and  insurance  banks  under  the  provisions 

of  section  18,  chapter  561,  Acts  of  1907,         ....         $2,967  26 
Accrued  interest,    .         .         .         .         .         .         .         .         .  131  83 

Total  receipts, $3,099  09 

Cash  on  hand  Oct.  31,  1910, 3,020  98 

Total, $6,120  07 

Disbursements. 
State  tax, 15  10 

Balance, $6,104  97 

Ledger  Assets. 
Deposited  in  savings  banks,     .......         $6,104  97 


ANNUAL  REPORT 

FOR   the 

YEAR  ENDING  OCTOBER  31, 1911,  OF  THE  CONDITION  AND  AFFAIRS 
OF  THE  INSURANCE  DEPARTMENT  OF  THE  BERKSHIRE 
COUNTY  SAVINGS  BANK. 

Organized  July  13,  1911.    Commenced  business  Aug.  1,  1911. 

Arthur  H.  Rice,  President.  William  L.  Adam,  Treasurer. 

Home  Office,  Pittsfield,  Mass. 

Income. 

First  year's  premiums  on  original  pohcies,          .         .         .         .  $658  14 

Special  expense  guaranty  fund,         ......  5,000  00 

Special  insurance  guaranty  fund,      ......  20,000  00 

Total  income,  .         .         .         .         .         .         .         .       $25,658  14 
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Disbursements. 
Medical  examiners'  fees  and  inspections,  . 
Furniture  and  office  fixtures,    .... 
Premiums  on  bonds,        ..... 
Miscellaneous  expenses, 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 

Book  value  of  bonds. 

Deposits  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 

Uncollected  and  deferred  premiums. 

Deduct  loading,      ...... 

Net  uncollected  and  deferred  premiums,   . 

Gross  assets,    ...... 

Deduct  Assets  not  admitted 
Book  value  of  bonds  over  market  value, 

Admitted  assets, 

Liabilities. 

Net  value  of  all  outstanding  policies  as  computed  on  Standard 
Industrial  Table  and  American  Experience  Table,  with  3§  per 
cent,  interest,      .... 

Premiums  paid  in  advance, 

Medical  examiners'  fees  due  or  accrued, 

Due  general  insurance  guaranty  fund, 

Miscellaneous  accounts  due  or  accrued. 

Accrued  interest  on  guaranty  funds, 

Total  liabilities. 
Special  expense  guaranty  fund, 
Special  insurance  guaranty  fund, 

Total  liabilities  and  guaranty  funds. 
Impairment  of  guaranty  funds. 

Exhibit  of  Policies. 
Policies  issued  in  Force  Oct.  31,  1911. 

Number.  Amount.  Total  No. 

Whole  life,     ...  150  $30,120  00 

Endowment,  .         .  83  33,430  00 

All  other,       ...  2  1,000  00*        235 


1241  64 
56  00 
10  00 
21  75 


$329  39 


?25,328  75 


1,961  55 
367  20 


• 

$25,328  75 

$747  15 
85  51 

360  00 
661  64 

$26,350  39 

TTED. 

411  55 

>5.938  84 


$1,110  00 

6  04 

168  35 

26  33 

5  00 

216  67 

$1,532  39 

5,000  00 

20,000  00 

$26,532  39 
593  55 


Total  Amount. 


$64,550  00 


In  addition,  deferred  annuities  representing  annual  payments  of  $400. 


PEOPLE  S  SAVINGS  BANK. 
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ANNUAL  REPORT 

FOR  THE 

YEAR  ENDING  OCTOBER  31, 1911,  OF  THE  CONDITION  AND  AFFAIRS 
OF  THE  INSURANCE  DEPARTMENT  OF  THE  PEOPLE'S  SAVINGS 
BANK. 

Organized  Oct.  21,  1907.    Commenced  business  Nov.  2,  1908. 

William  L.  Douglas,  President  Charles  S.  Ludden,  Treasurer. 

Home  Office,  Brockton,  Mass. 

Income. 
First  year's  premiums  on  original  policies,  ....       SI 5, 339  70 


Renewal  premiums, 

Dividends  applied  to  pay  renewal  premiums, 

Surrender  values  applied  to  purchase  paid-up  insurance, 


Total  premium  income, 
Interest  on  mortgages,    . 
on  bonds, 
on  bank  deposits, 
on  personal  loans, 
on  policy  loans, 


Total  income. 
Ledger  assets  Oct.  31,  1910, 

Total,     . 


Disbursements. 


Death  claims,         ....... 

Annuities,      .         .         .         .         .         .         .  ■        . 

Surrender  values  paid  in  cash,  .         .         .         . 

Dividends  paid  pohcy  holders  in  cash. 
Dividends  applied  to  pay  renewal  premiums,     . 
Surrender  values  applied  to  purchase  paid-up  insurance, 
Medical  examiners'  fees  and  inspections,  . 
Salaries  of  officers  and  home  office  employees,    . 
Collection  fees  allowed  agencies,       .... 

Printing  and  stationery,  postage,  telegraph,  etc.. 

Paid  to  general  insurance  guaranty  fund, 

Interest  on  special  guaranty  fund,    .... 

Premiums  on  bonds,        ...... 

Miscellaneous  expenses,  ...... 

Profit  and  loss,       ....... 

Total  disbursements, 

Balance,  ....... 


Ledger  Assets. 


Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral,  . 
Book  value  of  bonds. 


22,872  74 

15  75 

167  47 


$38,395  66 

$2,159  95 

450  25 

188  38 

73  12 

14  77 

2,886  47 

$41,282  13 

. 

56,539  77 

r,821  90 


$2,382  00 

100  00 

1,724  05 

1,758  32 
15  75 

167  47 

1,520  82 
1,865  34 

60  16 

314  17 

1,502  14 

937  50 

5  88 

143  15 

82  42 

$12,579  17 

$85,242  73 

.   $57,283  00 
308  24 

20,177  50 
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Loans  on  personal  security, $500  00 

Cash  in  office, 486  62 

Deposits  in  trust  companies  and  banks  on  interest,    ...  6,487  37 

Total  ledger  assets, $85,242  73 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $862.39;  bonds,  $240.13; 

loans,  $10.25,      .... 
Market  value  of  bonds  over  book  value, 
Uncollected  and  deferred  premiums, 
Deduct  loading,      .... 
Net  uncollected  and  deferred  premiums, 

Gross  assets, $94,813  68 

Liabilities. 
Net  value  of  all  outstanding  policies  as  computed  on  Standard 
Industrial  Table  and  American  Experience  Table,  with  3^  per 


1,112  77 

52  50 

$9,338  85 

933  17 

8,405  68 

cent,  interest,      .... 
Same  for  annuities. 

Surrender  values  claimable  on  terminated 
Claims  for  death  losses  reported,  on  whic 

received,    ..... 
Premiums  paid  in  advance, 
Miscellaneous  accounts  due  or  accrued, 
Medical  examiners'  fees  due  or  accrued. 
Due  general  insurance  guaranty  fund. 
Dividends  due  poHcy  holders. 
Dividends  apportioned,  . 
Collection  fees  due  agencies,    . 
Surplus, 

polici 
h  no 

es, 
proof 

3  hav( 

3  beer 

$49,458  00 

4,928  00 

130  49 

500  00 

376  62 

5  75 

32  72 

167  58 

277  68 

3,273  27 

100  09 

10,563  48 

Total  liabilities. 
Special  expense  guaranty  fu 
Special  insurance  guaranty 

nd, 
:und, 

iranty  funds. 

$69,813  68 

5,000  00 

20,000  00 

Total  liabilities  and  gu< 

$94,813  68 

Exhibit  of  Policies. 

In  Force  Oct.  31,  1910. 

Whole  life,     . 
Endowment, 
All  other. 

Number. 

264         i 
1,085 
147 

Amount. 

mo,3ii  oc 

478,179  OC 
66,696  00 

the  Year. 
5138,699  OC 
298,829  OC 
2,500  00 

revived. 

Totel  No. 

1,496 
1,233 

Total  Amount. 

$655,186  00 

Whole  life,     . 
Endowment, 
All  other, 

Issued  during 
555        { 
673 
5 

440,028  00 

Old  Policies 

Endowment, 

1              $500  00 
Policies  increased. 

1 

500  00 

Endowment, 
All  other, 

6 

$2,500  00 
67  00 

6 

2,567  00 

Total,     . 

2, 

736 

$1,098,281  00 

WHITMAN  SAVINGS  BANK. 
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Whole  life, 
EndowTQent, 
All  other, 


Whole  life,     . 
Endo^nnent, 
All  other, 


Whole  life, 
Endowment, 
All  other, 


By  death, 

expiry,     . 

surrender, 

lapse, 

decrease. 
Not  taken,     . 


Whole  life,     . 
Endowment, 
All  other. 


Transfers,  Deductions. 

Number.  Amount. 

26  $9,170  00 
29  11,948  00 
10      5,000  00 


Total  No. 


Total  Amount. 


65 


),118  00 


Transfers,  Additions. 
2  $1,000  00 

10  5,000  00 

53  20,118  00 


65 

$26,118  00 

Policies  terminated. 

100 

295 

50 

$36,951  00 

116,865  00 

20,325  00 

445 

$174,141  00 

How  terminated. 

7 

45 

162 

180 

1 

50 

$2,882  00 
18,825  00 
68,209  00 
61,672  00 
603  00 
21,950  00 

445        $174,141  00 


Policies  in  Force  Oct.  31,  1911. 
695         $203,889  00 
1,451  656,195  00 

145  64,056  00*      2,291 


$924,140  00 


ANNUAL  REPORT 

FOR  THE 

YEAR  ENDING  OCT.  31,  1911,  OF  THE  CONDITION  AND  AFFAIRS 
OF  THE  INSURANCE  DEPARTMENT  OF  THE  WHITMAN  SAV- 
INGS BANK. 

Organized  June  18,  1908.    Commenced  business  June  22,  1908. 

George  0.  Jenkins,  President.  George  D.  Alden,  Treasurer. 

Home  Office,  Whitman,  Mass. 

Income. 
First  year's  premiums  on  original  poHcies,  ....       $14,017  63 


Renewal  premiums, 

Dividends  appUed  to  pay  renewal  premiums,     . 

Surrender  values  applied  to  purchase  paid-up  insurance. 

Total  premium  income,     ..... 


22,857  80 
104  78 
314  91 

$37,295  12 


•  In  addition,  annuities  representing  annual  payments  of  $7,778.    In  addition  to  the  above,  there 
were  in  force  Oct.  31,  1911,  37  deferred  annuities  representing  annu^al  payments  of  85,562. 
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Interest  on  mortgages,    . 
on  collateral  loans, 
on  bonds, 
on  bank  deposits, 
on  personal  loans, 
on  policy  loans, 

Total  income. 
Ledger  assets  Oct.  31,  1910, 


$1,844 

19 

272 

59 

731 

58 

122  01 

78  52 

18  44 

Total, 


Disbursements. 
Death  claims,         ....... 

Annuities,      ........ 

Surrender  values  paid  in  cash,  .... 

Dividends  paid  pohcy  holders  in  cash. 
Dividends  applied  to  pay  renewal  premiums,     . 
Surrender  values  applied  to  purchase  paid-up  insurance. 
Medical  examiners'  fees  and  inspections,  . 
Salaries  of  officers  and  home  office  employees,    . 
Collection  fees  allowed  agencies,       .... 

Printing  and  stationery,  postage,  telegraph,  etc.. 
Rent,    ......... 

Paid  to  general  insurance  guaranty  fund, 
Interest  on  special  insurance  guaranty  fund, 
Miscellaneous  expenses, 

Total  disbursements, 


Balance, 


Ledger  Assets. 


Mortgage  loans  on  real  estate. 

Loans  secured  by  collateral,     .... 

Loans  to  policy  holders,  .... 

Loans  on  personal  security,      .... 

Book  value  of  bonds,      ..... 

Cash  in  office,         .         .         .         .         .         . 

Deposits  in  trust  companies  and  banks  on  interest, 
Furniture  and  fixtures,    ..... 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $753.16;  bonds,  $138.33; 

collateral  loans,  $72.08;  pohcy  loans  and  premium  notes,  $4.82; 

loans  on  personal  security,  $24.32, 
Market  value  of  bonds  over  book  value. 
Uncollected  and  deferred  premiimis, 
Deduct  loading,      .... 
Net  uncollected  and  deferred  premiums, 

Gross  assets,   .... 

Deduct  Assets 
Furniture  and  fixtures,    . 

Admitted  assets, 


$3,067  33 

^40,362  45 
58,233  53 

598,595  98 


$1,256  00 

100  00 

1,903  32 

2,323  14 

104  78 

314  91 

1,398  34 

1,192  19 

113  01 

218  93 

500  00 

1,465  12 

1,000  00 

199  20 

$12,088  94 

$86,507  04 


$49,425  00 

10,625  00 

440  47 

1,325  92 

19,731  25 

66  24 

4,713  27 

179  89 

$86,507  04 


'.         '.         '   $9,783  79 
994  06 

992  71 
163  75 

8,789  73 
$96,453  23 

179  89 

NOT  admitted. 

5,273  34 


WHITMAN   SAVINGS   BANK. 


273 


Liabilities. 
Net  value  of  all  outstanding  policies,  as  computed  on  Standard 

Industrial  Table  and  American  Experience  Table,  with  3^  per 

cent. interest,      ...... 

Same  for  annuities,  ..... 

Surrender  values  claimable  on  terminated  policies, 

Premiums  paid  in  advance. 

Unearned  interest  and  rents  paid  in  advance, 

Miscellaneous  accounts  due  or  accr/ued,     . 

Medical  examiners'  fees  due  or  accrued. 

Due  general  insurance  guaranty  fund, 

Dividends  due  policy  holders. 

Dividends  apportioned,  .... 

Accrued  interest  on  guaranty  funds, 
Surplus,         ...... 

Total  liabilities,        .         .         .  . 

Special  expense  guaranty  fund. 
Special  insurance  guaranty  fund, 

Total  liabilities  and  guaranty  funds,  . 


$50,544  00 

2,792  00 

98  33 

284  56 

12  04 

1,350  00 

118  07 

184  71 

10  84 

3,658  30 

1,000  00 

11,220  49 

$71,273  34 

5,000  00 

20,000  00 

$96,273  34 


Whole  life, 
Endowment, 
All  other, 


Exhibit  of  Policies. 
In  Force  Oct.  31,  1910. 

Number.  Amount. 

347    $131,163  00 

1,374     540,859  00 

101     40,155  00 


Total  Amouut. 


1,822         $712,177  00 


Whole  life. 
Endowment, 
All  other, 


Whole  life, 
Endowment, 
All  other. 


Whole  life. 
Endowment, 
All  other. 

Total, 


Issued  during  the  Year. 
572         $141,639  00 
670  292,753  00 

6  3,000  00 


Old  Policies 
3 
4 

1 

revived. 
$974  00 
1,792  00 
500  00 

Policies  increased. 

3  $1,036  00 

705  00 

4  853  00 

1,248 


437,392  00 


3,266  00 


2,594  00 


3,085      $1,155,429  00 


Whole  life. 
Endowment, 
All  other, 


Transfers,  Deductions. 


23 

49 

2 


$8,675  00 

15,097  00 

574  00 


74 


$24,346  00 
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Whole  life, 
Endowment, 
All  other. 


Whole  life. 
Endowment, 
All  other. 


By  death, 

expiry,     . 

surrender, 

lapse, 

decrease. 
Not  taken,     . 


Whole  life,     . 
Endowment, 
All  other, 


Transfers,  Additions. 

Number.  Amount. 


1 

4 
69 


$500  00 

2,000  00 

21,846  00 


74 

$24,346  00 

Terminated  dm 

'ing  the  Year. 

116 

381 

51 

$39,791  00 

130,678  00 

17,612  00 

548 

$188,081  00 

How  terminated. 

3 
44 

$1,256  00 
14,746  00 

221 

80,461  00 

221 

67,068  00 

- 

250  00 

59 

24,300  00 

Total  Amount. 


548         $188,081  00 


Policies  in  Force  Oct.  31,  1911. 
787         $226,846  00 
1,622  692,334  00 

128  48,168  00*     2,537 


$967,348  00 


*  In  addition,  annuities  representing  annual  payments  of  S7,151.    In  addition  to  the  above  there 
were  in  force  Oct.  31,  1911,  30  deferred  annuities  representing  annual  payments  of  $4,223. 


Miscellaneous  Insurance  Companies 

NOT  ENGAGED  IN  SDEETY  BUSINESS. 


Abstracts  of  Annual  Statements  for  the  Year  ending 
December  31,  1911. 


iETNA  LIFE  INSURANCE  COMPANY. 

[ACCIDENT  DEPARTMENT.] 

Commenced  business,  accident  department,  Jan.  1,  1891. 

Morgan  G.  Bulkeley,  President. 

E.  C.  HiGGiNS  and  J.  M.  Parker,  Jr.,  Secretaries  Accident  Department. 

Home  Office,  650  Main  Street,  Hartford,  Conn. 

[The  details  of  the  accident  business  of  the  company  may  be  found  in  connection  with  the  statement 
of  the  life  business.    See  Index.] 


THE  AMERICAN  CREDIT-INDEMNITY  COMPANY  OF  NEW  YORK. 

Incorporated  April  28,  1893.    Commenced  business  May  1,  1893. 
Paid-up  Capital,  S350,000. 

E.  M.  Treat,  President.  Jos.  J.  Gross,  Secretary. 

Home  Office,  302  Broadway,  New  York,  N.  Y. 

Income. 
Net  premiums  written :  credit. 
Interest  from  all  sources,  .... 

Agents'  balances  previouslj^  charged  off,    . 
Profit  on  sale  of  bonds,   ..... 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1910,    .... 

Total,     .         ...         .       •  . 

Disbursements 
Net  losses  paid :  credit,  ..... 

Investigation  and  adjustment  of  claims:  credit, 
Commissions,  less  those  on  return  premiums  and  reinsurance 
credit,         ........ 

Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions. 
Rents,  ...... 

State  taxes  on  premiums, 

Insurance  department  hcenses  and  fees. 

Other  hcenses,  fees  and  taxes, 

Legal  expenses,       .... 

Advertising,  ..... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express 

Dividends  to  stockholders. 

Agents'  balances  charged  off,  . 

Loss  on  sale  of  bonds, 

Bills  receivable  charged  off, 

All  other  disbursements, 

Total  disbursements, 

Balance,  .... 


.  $802,305  18 
62,545  56 

'.         .              160  00 

93  75 

$865,104  49 
1,593,959  34 

$2,459,063  83 

$558,421  71 
18,184  72 

iirance 

192,657  76 

50,590  43 
22,241  10 

10,146  09 
14,081  23 

1,478  27 
4,017  04 
4,857  31 
7,472  53 

3,839  90 
5,217  38 
3,500  00 

7,009  90 
7,722  50 
1,974  07 
7,020  67 

$920,432  61 

$1,538,631  22 
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THE  AMERICAN   CREDIT-INDEMNITY   CO.   OF  NEW  YORK. 


Ledger  Assets. 
Book  value  of  bonds  (schedule  A),   . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Bills  receivable,      ...... 

Furniture  and  fixtures,    ..... 

Agents'  balances,    .         .         .         .         ... 

Premium  notes,      ...... 

Total  ledger  assets,  .... 

Interest  accrued,    . 
Gross  assets,   . 


Non-Ledger  Assets. 


L,332,724  51 

10,437  87 

36,883  19 

12,829  20 

44,920  04 

19,411  56 

81,424  85 

1,538,631  22 


8,167  28 
L,546,798  50 


Deduct  Assets  not  admitted. 

$12,829  20 


44,920  04 
69,954  51 
19,411  56 
21,783  39 


Bills  receivable,      ,         .         .        • . 
Furniture  and  fixtures,    . 
Book  value  of  bonds  over  market  value, 
Agents'  balances,    .... 
Premium  notes  past  due. 

Admitted  assets, 

Liabilities. 
Net  unpaid  losses  and  claims: 

In  Process  of 

Adjustment.  Resisted. 

Credit,  ....  115,179  56  $38,572  00 

Reserve  for  losses  on  policies  expiring  in  October,  November  and 
December,  1911,  ....... 

Reserve  for  accrued  losses  on  policies  in  force  Dec.  31.  1911, 

Total  unpaid  claims,         ..... 

Unearned  premiums:  credit,    ..... 

Commissions  on  policies  issued  after  October  1 :  credit, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Advance  premiums  (100%),     ..... 

Agents'  credit  balances,  ...... 

Liability  on  outstanding  guarantees  to  policy  holders, 
Liabihty  on  salvage  agreement,         .... 

Total, 

Cash  capital,  .... 

Surplus  over  all  liabihties. 
Surplus  to  policy  holders. 

Total  liabilities. 


$350,000  00 
255,806  52 


168,898  70 
$1,377,899  80 


$53,751  56 

108,676  99 
187,531  69 

$349,960  24 
379,073  87 
6,170  05 
2,000  00 
12,239  18 
3,470  00 
6,205  17 
8,660  00 
4,314  77 

$772,093  28 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


605,806  52 
$1,377,899  80 


Credit. 

$742,717  69 
854,491  09 

1,597,208  78 
843,071  52 

$754,137  26 


AMERICAN  MUTUAL  LIABILITY   INSURANCE   CO.   OF  BOSTON. 


oa 


General  Interrogatories. 

Premiums  received  since  organization, 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization, 
Company's  stock  owned  by  directors, 


$14,978,874  34 

.    7,827,867  34 

815,500  00 

94,280  00 


Business  in  Massachusetts  during  the  Year. 

Gross  Premiums. 

Credit, $33,373  34 

Schedule  A.    Bonds  owned  by  the  Company. 


Municipal  Bonds. 
Danville,  Va.,  4s,  1935,     . 
New  York,  N.  Y.,  3|s,  1954,     . 
New  York,  N.  Y.,  3^s,  1955,     . 
New  York,  N.  Y.,  3§s,  1925,     . 
New  York,  N.  Y.,  4s,  1916, 
New  York,  N.  Y.,  4s,  1955, 
New  York,  N.  Y.,  4§s,  1957,     . 
Richmond,  Va.,  4s,  1935, 
St.  Louis,  Mo.,  4s,  1928,  . 

Railroad  Bonds. 
Baltimore  &  Ohio  (S.  W.  Div.)  1st  3is,  1925, 
Chicago  &  Alton  1st  3s,  1949,   . 
Gulf  &  Ship  Island  1st  5s,  1952, 
Houston  Belt  &  Term.  1st  5s,  1937,  . 
Illinois  Central  purchased  lines  1st  3|s,  1952, 
Mason  City  &  Ft.  Dodge  1st  4s,  1955, 
Missouri,  Kansas  &  Texas  1st  5s,  1942, 
Missouri  Pacific  5s,  1917, 
Missouri  Pacific  col.  tr.  5s,  1920, 
Mobile  &  Ohio  (St.  L.  &  Cairo)  1st  4s,  1931, 
St.  L.,  I.  Mt.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933, 
St.  Louis  Southwestern  1st  4s,  1989, 
United  Rwys.  of  St.  Louis  1st  4s,  1934, 

Wabash  1st  5s,  1939 

Miscellaneous  Bonds. 
Laclede  Gas  Light  Co.,  St.  Louis,  1st  5s,  1919, 


Book  Value. 

$25,375  00 

49,000  00 

49,000  00 

23,562  50 

25,062  50 

108,500  00 

214,420  00 

26,375  00 

25,125  00 

51,339  93 
25,275  00 
25,812  50 
85,000  00 
47,000  00 
22,875  00 
17,729  97 
20,933  32 
25,923  57 
50,500  00 
69,062  50 
89,265  85 
86,379  93 
88,140  02 

81,066  92 
1,332,724  51 


Rate. 
95 
88 
87 
94 

100 
99 

108 
97 

101 

91 

71 

95 

100 

86 

83 

104 

100 

100 

94 

83 

92 

78 

105 

102 


Gross 
Losses  Paid. 

$17,641  82 


Market  Value. 

$23,750  00 
44,000  00 
43,500  00 
23,500  00 
25,000  00 
99,000  00 

216,000  00 
24,250  00 
25,250  00 

50,960  00 

21,300  00 

23,750  00 

85,000  00 

43,000  00 

20,750  00 

17,680  00 

20,000  00 

25,000  00 

47,000  00 

62,250  00 

86,480  00 

78,000  00 

80,850  00 

76,500  00 

1,262,770  00 


AMERICAN  MUTUAL  LIABILITY  INSURANCE   COMPANY  OF 

BOSTON. 

Incorporated  March  30,  18S7.    Commenced  business  Oct.  1,  1887. 

Russell  Gray,  President.  S.  A.  Williams,  Secretary. 

Home  Office,  SO  State  Street,  Boston,  Mass. 

Income. 
Net  premiums  written :  liability,       ..... 
Interest  from  all  sources,         ...... 


Total  income,  ...... 

Ledger  assets  Dec.  31, 1910,     ..... 

Total, 

Disbursements. 
Net  losses  paid :  liability,         ..... 
Investigation  and  adjustment  of  claims:  liability, 
Compensation  of  officers  and  home  oflEice  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions. 


$548,903  63 
34,011  77 


$582,915  40 
901,791  96 

$1,484,707  36 


$188,447  99 

35,118  14 

28,650  24 

8,207  98 
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AMERICAN  MUTUAL  LIABILITY   INSURANCE   CO.    OF  BOSTON. 


Inspections  (other  than  medical  and  claims), 
Rents,  ...... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes, 

Legal  expenses,       .... 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,    . 

Dividends  to  policy  holders,     . 

All  other  disbursements, 

Total  disbursements, 

Balance,  .... 

Ledger  Assets. 
Book  value  of  bonds  (schedule  A),    . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection: 

Written  after 
Oct.  1. 

Liability,       ....  S20,414  60 

Cash  in  hands  of  agents,  .... 


Written  before 
Oct.  1. 

$678  94 


Total  ledger  assets, 

Interest  accrued,    . 
Gross  assets,    . 


Non-Ledger  Assets. 


Deduct  Assets  not  admitted. 


Uncollected  premiums  —  written  prior  to  Oct.  1, 
Book  value  of  bonds  over  market  value,   . 
Cash  in  hands  of  agents,  .... 

Admitted  assets,       ..... 

Liabilities. 
Losses  and  claims  on  liability  contracts,    . 
Unearned  premiums:  liability. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,    . 
Dividends  declared  and  unpaid  to  pohcy  holders, 

Total, 

Surplus  to  policy  holders,         .... 


$678  94 

60,518  01 

721  24 


Total  liabilities. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Total,     . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


$324  30 

3,839  92 

5,538  41 

99  25 

2,465  16 

251  01 

1,894  38 

2,704  40 

108  00 

137,580  66 

1,687  31 

$416,917  15 

1,067,790  21 


,021,348  01 

1,586  45 

23,040  97 


21,093  54 

721  24 

L,067,790  21 

13,682  27 

1,081,472  48 


61,918  19 
[,019,554  29 


$521,402  00 

248,950  47 

903  31 

2,749  16 

21,916  67 


Exhibit  of  Premiums. 


921  61 
223,632  68 

$1,019,554  29 


Liability. 

$416,755  78 
558,550  38 

$975,306  16 
477,405  23 

$497,900  93 


BROTHERHOOD   ACCIDENT    CO. 
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General  Interrogatories. 
Premiums  received  since  organization,       .         .         .  . 

Losses  paid  since  organization,  .         ... 

Cash  dividends  paid  policy  holders  since  organization, 

Business  in  Massachusetts  dtcring  the  Year. 

Gross  Premiums. 

Liability, $204,492  07 

Schedule  A.    Bonds  owned  by  the  Company. 


56,080,378  96 
2,693,006  51 
1,721,863  76 


Groiis 
Losses  Paid. 

$93,502  15 


State  Boiids. 
Massachusetts  Sjs,  1934-40, 
Massachusetts  34s,  1928-30,      . 
Massachusetts  3s,  1935,    . 
Massachusetts  3s,  1939,    . 
Massachusetts  3s,  1930,    . 
Massachusetts  SjS,  1913, 
Massachusetts  35s,  1923, 

Railroad  Bonds. 
Boston  &  Albany  4s,  1933, 
Boston  Elevated  4§s,  1941, 
Boston  &  Lowell  4s,  1932, 
Boston  &  Maine  43,  1926, 
Boston  &  Maine  4s,  1942, 
Chicago  &  Northwestern  4s,  1987, 
Concord  &  Montreal  cons.  4s,  1920, 
Delaware  &  Hudson  4s,  1943,    . 
Lake  Shore  &  Mich.  Sou.  4s,  1931, 
Michigan  Air  Line  4s,  1940, 
N.  Y.,  N.  H.  &  Hartford  4s,  1955, 
N.  Y.,  N.  H.  &  Hartford  5s,  1912, 
N.  Y.,  N.  H.  &  H.  (H.  R.  &  Pt.  C.)  4s,  1954, 
N.  Y.,  Westchester  &  Boston  4^s,  1946, 
Old  Colony  4s,  1925, 
Old  Colony  4s,  1938, 
Pennsylvania  3  Is,  1915,    .  .  . 

Pennsylvania  4s,  1948, 
Phila.,  Wilmington  &  Baltimore  4s,  1932, 

Miscellaneous  Bonds. 
Am.  Tel.  &  Tel.  Co.  4s,  1929,    . 


Book  Value. 
$257,898  50 
54,987  50 
10,150  00 
20,500  00 
9,637  50 
15,300  00 
37,393  25 

49,937  50 
28,000  00 
14,315  00 
19,300  00 
19,675  00 
14,850  00 
14,800  00 
10,087  50 
23,312  50 
34,568  75 
46,694  38 
60,808  13 
19,950  00 
24,593  75 
19,950  00 
30,825  00 
47,475  00 
10,375  00 
10,100  00 

115,863  75 
$1,021,348  01 


Rate. 
94 
95 

87 
85 
89 
99 
97 

99 

102 

98 

96 

95 

98 

99 

99 

93 

99 

93 

100 

99 

98 

99 

99 

97 

104 

100 

90 


Market  Value. 

$220,900  00 

47,500  00 

8,700  00 

17,000  00 

8,900  00 

14,850  00 

33,950  00 

49,500  00 

28,560  00 

13,720  00 

19,200  00 

19,000  00 

14,700  00 

14,850  00 

9,900  00 

23,250  00 

34,650  00 

46,500  00 

60,000  00 

19,800  00 

24,500  00 

19,800  00 

29,700  00 

48,500  00 

10,400  00 

10,000  00 

112,500  00 
$960,830  00 


BROTHERHOOD  ACCIDENT  COMPANY. 

Incorporated  April  4,  1911.*    Commenced  business  April  4,  1911.* 
Paid-up  Capital,  $100,000. 

John  J.  Whipple,  President.  Jay  B.  Crawford,  Secretary. 

Home  Office,  29^  Washington  Street,  Boston,  Mass. 

Income. 
Net  premiums  written :  accident  and  health,      ....      $149,941  18 


Policy  fees. 

Interest  from  all  sources. 

From  all  other  sources,    . 

Total  income. 
Ledger  assets  April  4,  1911, 

Total,     . 


20,116  00 
2,803  97 
106  35 

$172,967  50 
171,708  61 

$344,676  11 


As  a  stock  company. 
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BROTHERHOOD  ACCIDENT   CO. 


DiSBUBSBMENTS. 

Net  losses  paid:  accident,  $28,396.15;  health,  $57,124.36,     . 
Policy  fees  retained  by  agents,  ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident  and  health,    ....... 

Compensation  of  officers  and  home  office  employees, 
Salaries  of  agents,  adjustment  and  traveling  expenses, 
Medical  examiners'  fees  and  salaries, 
Rents,  ....... 

Insurance  department  licenses  and  fees,   . 
Legal  expenses,       ..... 

Advertising,  ...... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,    .... 

Dividends  to  stocldiolders. 
Decrease  in  book  value  of  bonds. 
All  other  disbursements, 

Total  disbursements, 

Balance,  .         .         .         . 

Ledger  Assets. 
Book  value  of  bonds  (schedule  A),   . 
Cash  in  office,         ..... 
Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued,    ...... 

Market  value  of  bonds  over  book  value,   . 

Gross  assets,    ...... 


.   $85,520  51 

19,845  00 

6,432  42 

21,807  97 

5,457  13 

141  45 

2,625  00 

986  95 

320  50 

215  10 

2,313  95 

2,595  86 

1,762  81 

5,000  00 

1,316  61 

786  75 

.  $157,128  01 

.  $187,548  10 

.  $111,000  00 

124  55 

76,423  55 

.  $187,548  10 

1,352  90 

280  00 

.  $189,181  00 

Net  unpaid  losses  and  claims : 


Accident, 
Health, 


Adjusted. 

$1,925  68 
3,232  32 


Liabilities. 


In  Process  of 
Adjustment. 

$5,237  09 
16,142  61 


Totals,    .         .    $5,158  00  $21,379  70 

Unearned  premiums:  accident  and  health. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Advance  premiums  (100%),    .... 

Total, 

Cash  capital,  .         .         .    '      . 

Surplus  over  all  habilities,        .... 

Surplus  to  policy  holders,         .... 

Total  liabilities,        ..... 


Resisted. 

$300  00 


$300  00 


$100,000  00 
19,412  81 


$26,837  70 

36,399  33 

26  89 

1,624  27 

4,880  00 

$69,768  19 


119,412  81 
$189,181  00 


COLUMBIAN  NATIONAL  LIFE   INSURANCE   CO.,   BOSTON. 
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Exhibit  of  Premiums. 

In  force  April  4,  1911,     . 
Written  during  the  year, 

Total, 

Expired  and  cancelled,    . 

In  force  at  end  of  year,     . 

General  Interrogatories. 
Premiums  received  since  reorganization,    . 
Losses  paid  since  reorganization, 
Cash  dividends  declared  since  reorganization,    . 
Dividends  declared  during  the  year  (5  per  cent.), 
Company's  stock  owned  by  directors, 


Business  in  Massachusetts  during  the  Year. 
Accident  and  health,       ..... 


Gross  Premiums. 

$16,232  50 


Schedule  A.  Bonds  owned  by  the  Company. 


State  and  Municipal  Bonds. 
Boston,  Mass.,  4s,  1950,  . 
Massachusetts  tax  exempt  3|s,  1918-46, 
Massachusetts  met.  water  Sjs,  1935, 

Railroad  Bonds. 
Boston  &  Maine  4s,  1942, 
Terminal  Association  of  St.  L.  458,  1939, 


Book  Value. 

$5,000  00 

102,000  00 

2,000  00 

1,000  00 
1,000  00 

$111,000  00 


Bate. 

108 

100 

94 

95 
105 


Accident  and 
Health. 

133,755  46 
150,269  36 

$184,024  82 
129,425  82 

$54,599  00 


$149,941  18 

85,520  51 

5,000  00 

5,000  00 

13,400  00 


Gross 
Losses  Paid. 

$6,637  96 


Market  Value. 

$5,400  00 

102,000  00 

1,880  00 

950  00 
1,050  00 

$111,280  00 


CASUALTY  COMPANY  OF  AMERICA. 

Incorporated  Sept.  25,  1903.    Commenced  business  Sept.  28,  1903. 
Paid-up  Capital,  S750,000. 

Edwin  W.  DeLeon,  President.  John  E.  Connelly,  Secretary. 

Home  Office,  123  William  Street,  New  York,  N.  Y. 

[See  Index.] 


COLUMBIAN  NATIONAL    LIFE   INSURANCE  COMPANY,   BOSTON. 

Incorporated  June  5,  1902.     Commenced  business  Sept.  11,  1902. 
Paid-up  Capital,  $1,000,000. 

Arthur  E.  Childs,  President.  William  H.  Brown,  Secretary. 

Office,  176  Federal  Street. 

[The  detailed  statement  of  the  Accident  Department  may  be  found  in  connection  with  the  life  state- 
ment of  the  company.    See  Index.) 
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CONTINENTAL   CASUALTY   CO. 


CONTINENTAL  CASUALTY  COMPANY. 

Incorporated  November,  1897.    Commenced  business  December,  1897. 
Paid-up  Capital,  $300,000. 

H.  G.  B.  Alexander,  President.  W.  H.  Betts,  Secretary. 

Home  Office,  Hammond,  Ind.;   General  Office,  1208  Michigan  Ave.,  Chicago,  HI. 

Income. 
Net    premiums    written:      accident,     $2,287,880.98;      health, 

$639,213.71, $2,927,094  69 

Policy  fees, 135,504  96 

Interest  from  all  sources,          .......  58,716  79 

Rents, 3,001  00 

Agents'  balances  previously  charged  off,    .....  2,908  42 

Increase  in  book  value  of  bonds,       ......  360  97 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1910,    ...... 


Total, 


13,127,586  83 
2,239,164  57 

15,366,751  40 


Disbursements. 


Net  losses  paid:  accident,  $956,166.03;  health,  $292,925.25, 
Investigation  and  adjustment  of  claims:    accident,  $14,298.42 

health,  $3,827.60, 
Policy  fees  retained  by  agents. 
Commissions,  less  those  on  return  premiums  and  reinsurance 

accident,  $526,733.48;  health,  $100,760.14,     . 
Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  paid  by  commissions. 
Medical  examiners'  fees  and  salaries. 
Rents,  ...... 

Taxes  on  real  estate, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes, 

Legal  expenses,       .... 

Advertising,  ..... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express, 

Dividends  to  stockholders. 

Agents'  balances  charged  off,  . 

Loss  on  sale  of  bonds. 

Decrease  in  book  value  of  bonds. 

All  other  disbursements. 

Total  disbursements, 

Balance,  .... 


Ledger  Assets. 


Book  value  of  real  estate, 
Mortgage  loans  on  real  estate. 


$1,249,091  28 

18,126  02 
135,504  96 

627,493  62 

312,181  42 

405,643  72 

14,018  64 

45,632  31 

256  49 

52,945  92 

15,987  34 

5,092  12 

41,626  36 

23,818  33 

34,939  50 

30,967  37 

60,000  00 

11,068  04 

19,652  84 

58  69 

33,564  37 

$3,137,669  34 

$2,229,082  06 


$54,147  41 
691,950  00 
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Collateral  loans  (schedule  A), 

Book  value  of  stocks  and  bonds  (schedule  B),    . 

Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection  written  after  Oct.  1 :   accident 

$529,783.19;  health,  $38,760.27, 
Bills  receivable, 
Agents'  balances,    . 
Furniture  and  fixtures,    . 
Cash  in  transit. 


$65,000  00 

439,460  63 

2,000  00 

20,260  53 

69,360  40 

568,543  46 

7,874  97 

96,554  64 

73,499  50 

140,430  52 


Total  ledger  assets, 

$2,229,082  06 

Non-Ledger  Assets. 

Interest  accrued,    ....... 

16,882  67 

Market  value  of  real  estate  over  book  value. 

4,727  59 

Gross  assets, 

$2,250,692  32 

Deduct  Assets  not  admitted. 

Bills  receivable,      ...... 

$7,874  97 

Furniture  and  fixtures,    ..... 

73,499  50 

Agents'  balances,    ...... 

96,554  64 

Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

9,330  19 

187,259  30 

Admitted  assets, 

$2,063,433  02 

Liabilities. 

Net  unpaid  losses  and  claims : 

In  Process  of                                                       ] 

Estimated  Expense 

Adjustment.                      Resisted. 

of  Settlement 

Accident,       .         $169,374  23           $55,650  00 

$850  00 

Health,          .         .    11,960  08               2,675  00 

150  00 

Totals,    .         $181,334  31           $58,325  00 

$1,000  OC 

$240,659  31 

Unearned  premiums:  accident,  $665,419.38;  health,  $51,555.30, 

716,974  68 

Unearned  premiums  on  reinsurance  disallowed. 

5,531  33 

Comnaissions  on  pohcies  issued  after  Oct.  1 :  accident. 

$84,890.17 

health,  $8,627.30, 

93,517  47 

Salaries,  expenses  and  accounts  due  or  accrued. 

12,568  80 

Federal,  state  and  other  taxes  due  or  accrued,   . 

30,000  00 

Reinsurance,           ...... 

2,978  03 

Advance  premiums  (100%),     .... 

1,188  43 

Reserve  for  contingencies,        .... 

220,000  00 

Total, 

$1,323,418  05 

Cash  capital,           ...... 

S300,600  OC 

) 

Surplus  over  all  liabilities,        .... 

440,014  97 

Surplus  to  poUcy  holders,         ....      — 

-       740,014  97 

Total  liabilities, 


2,063,433  02 
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Exhibit  of  Premiums. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Accident. 

$1,446,362  80 
2,852,392  51 

Health. 

$117,272  70 
754,801  48 

Totals,    . 
Expired  and  cancelled,    . 

$4,298,755  31 
2,956,853  89 

$872,074  18 
768,963  57 

In  force  at  end  of  year,  . 
Reinsured,     . 

$1,341,901  42 
11,062  67 

$103,110  61 

Net  premiums  in  force, 

$1,330,838  75 

$103,110  61 

General  Interrogatories. 
Premiums  received  since  organization, 
liosses  paid  since  organization. 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (20  per  cent.). 
Company's  stock  owned  by  directors, 

$24,723,326  63 

.  10,715,284  51 

552,000  00 

60,000  00 

.       270,000  00 

Business 

in  Massachusetts  durii 

ig  the  Year. 

Accident, 
Health, 

■ 

Gross  Premiums. 

$30,081  33 
14,835  54 

Losses  Paid. 

$8,337  07 
5,088  71 

Totals, $44,916  87 

Schedule  A.    Securities  held  as  Collateral. 

Company's 

Market  Value. 

.       $65,000  00 

30,000  00 

9,900  00 

$104,900  00 


Cin.,  Georgetown  &  Portsmouth  R.R.  5s,  1932, 

FeUcity  &  Bethel  R.R.  Co.  5s,  1935, 

Toledo,  Fremont  &  Norwalk  R.R.  Co.  Ss,  1920, 


J,425  78 


Loaned 
Thereon. 

$65,000  00 


Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks. 
100  shares  Colonial  Tr.  &  Sav.,  Chicago,    , 
225       "       Mich.  Ave.  Trust  Co.,  Chicago, 
200       "       North  Ave.  State,  Chicago, 
60      "       Union  Sav.  &  Trust  Co.,  Seattle, 
Miscellaneous  Stocks. 
263  shares  City  Fuel  Co.  1st  pref.,     . 
800      "       Detroit  Sanitarium,  Detroit, 
100      "      Great  Falls  Gas  Co.,  preferred. 

County  and  Municipal  Bonds. 
Benton  Co.,  Ind.,  6s,  1917, 
Benton  Co.,  Ind.,  6s,  1918, 
Benton  Co.,  Ind.,  6s,  1919, 
Benton  Co.,  Ind.,  6s,  1920, 
Cheraw,  S.  C,  5s,  1949,    . 
Chicago,  111.,  sanitary  dist.  4s,  1915, 
East  Chicago,  Ind.,  6s,  1912, 
East  Chicago,  Ind.,  6s,  1913, 
East  Chicago,  Ind.,  6s,  1914, 
East  Chicago,  Ind.,  6s,  1915, 
East  Chicago,  Ind.,  6s,  1916, 
East  Chicago,  Ind.,  6s,  1917, 
Indianapolis,  Ind.,  S^s,  1939, 
Livingston,  Tenn.,  6s,  1926, 
Nampa-Meridian  Irrigation  Dis.,  Idaho,  6s,  1928, 
Norfolk,  Va.,  4s,  1934 


Book  Value. 
$20,000  00 
29,250  00 
30,000  00 
15,600  00 

26,300  00 
20,000  00 
10,000  00 


8,364  54 

10,425  00 
502  64 


2,887  16 


10,175  70 
3,500  00 
5,000  00 

15,192  00 


Rate. 
200 
145 
144 
135 

100 
100 
100 

107 
108 
109 
110 
104 
100 
100 
102 
104 
105 
107 
108 

98 
108 
103 

94 


Market  Value. 

$20,000  00 

32,625  00 

28,800  00 

16,200  00 

26,300  00 
20,000  00 
10,000  00 

839  95 

2,775  60 

2,801  30 

2,827  00 

10,400  00 

500  00 

481  08 

490  70 

500  32 

505  14 

514  77 

519  58 

9,800  00 

3,780  00 

5,150  00 

14,100  00 
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Poinsett  Co.,  Ark.,  dr.  dist.  No.  6,  6s,  1920, 
Poinsett  Co.,  Ark.,  dr.  dist.  No.  6,  6s,  1922-23, 
Poinsett  Co.,  Ark.,  dr.  dist.  No.  6,  6s,  1925, 
Poinsett  Co.,  Ark.,  dr.  dist.  No.  6,  6s,  1931, 
Portsmouth,  Va.,  4^s,  1940, 
Valparaiso,  Ind.,  4s,  1919-25,    . 
Whiting,  Ind.,  5s,  1927,    . 
Whiting,  Ind.,  5s,  1928,    . 
Whiting,  Ind.,  5s,  1930,    . 

Railroad  Bonds. 
Choctaw  Ry.  &  Lighting  Co.  5s,  1938, 
Detroit,  Jackson  &  Chic.  5s,  1937, 
Detroit,  Ypsilanti,  Ann  Arbor  &  Jack.  5s,  1926, 
Illinois  Central  3§s,  1952, 
Toledo,  Fremont  &  Norwalk  5s,  1920, 
Wichita  Falls  &  Southern  5s,  1938,    . 

Miscellaneous  Bonds. 
Citizens  Gas  Co.  5s,  1928, 
Elmwood  Cemetery  Co.  5s,  1920, 
Idaho  Irrigation  Co.  6s,  1914,   . 
Idaho  Irrigation  Co.  6s,  1915,    . 
North  Shore  Elec.  Co.  5s,  1922, 
Red  Rock  Reservoir  &  Irrigation  Co.  6s,  1913, 

Swift  &  Co.  5s,  1914 

Weiser  Valley  Ld.  &  Water  Co.  6s,  1920-22, 


Book  Value. 

Rate. 

Market  Value. 

f 

103 

$4,120  00 

■  $11,000 

00 

104 
105 

4,680  00 
525  00 

i 

106 

2,120  00 

1,980 

40 

100 

2,000  00 

9,318 

88 

100 

9,000  00 

1 

r 

108 

1,080  00 

[    5,061 

06 

109 

545  00 

J 

1 

110 

3,300  00 

66,500 

00 

80 

53,200  00 

6,000 

00 

80 

4,800  00 

10,095 

10 

90 

9,900  00 

914 

93 

86 

860  00 

35,000 

00 

99 

34,650  00 

8,295 

20 

96 

8,640  00 

5,000 

00 

90 

4,500  00 

36,613 

60 

100 

40,000  00 

6,000 

00 

98 

5,880  00 

3,000 

00 

97 

2,910  00 

978 

94 

101 

1,010  00 

20,000 

00 

100 

20,000  00 

1,505 

48 

100 

1,500  00 

5,000 

00 

100 

5,000  00 

$439,460 

63 

$430,130  44 

CONTRACTORS     MUTUAL     LIABILITY     INSURANCE     COMPANY. 

Incorporated  March  30,  1905.    Commenced  business  April  29,  1907. 

Walter  S.  Glidden,  President.  Norman  F.  Hesseltine,  Secretary. 

Home  Office,  10  Tremont  Street,  Boston,  Mass. 

Income. 
Net  premiums  written :  liability, 
Interest  from  all  sources, 


From  aU  other  sources, 

Total  income. 
Ledger  assets  Dec.  31, 1910, 

Total,     . 


Disbursements. 


Net  losses  paid :  liability,         .... 

Investigation  and  adjustment  of  claims:  liability, 

Compensation  of  officers  and  home  office  employees. 

Inspections  (other  than  medical  and  claims). 

Rents,  .... 

State  taxes  on  premiums, 

Other  hcenses,  fees  and  taxes. 

Legal  expenses. 

Advertising,  . 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures,    . 

Dividends  to  policy  holders. 

All  other  disbursements. 

Total  disbursements. 

Balance, 


1110,660  54 
2,893  73 
33  10 

$113,587  37 
83,448  50 

$197,035  87 


$34,920  22 

17,588  27 

14,266  42 

261  94 

1,716  20 

1,002  33 

118  88 

500  00 

24  30 

822  34 

547  76 

365  30 

20,987  00 

1,995  89 

~$95,116  85 

$101,919  02 
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Ledgeb  Assets. 
Book  value  of  bonds  (schedule  A),    . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection: 


Written  after 
Oct.  1. 

$11,641  03 


Non-Ledger  Assets. 


Written  before 
Oct.  1. 


Liability, 

Total  ledger  assets, 

Interest  accrued,    . 
Gross  assets,    . 


Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,  $'. 

Book  value  of  bonds  over  market  value,    . 

Admitted  assets,      ...... 

Liabilities. 
Losses  and  claims  on  liability  contracts,    . 
Unearned  premiums:  liability,  .... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,    . 

Total, 

Surplus  to  policy  holders,         ..... 


[,047  70 
637  25 


Total  liabilities. 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1910, 

Written  during  the  year,  ..... 

Totals, 

Expired  and  cancelled,    ...... 

In  force  at  end  of  year,  ...... 

General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization,  .  . 

Cash  dividends  paid  policy  holders  since  organization. 


Business  in  Massachusetts  during  the  Year. 


m,787  25 

4,496  83 

16,946  21 


L,047  70    12,688  73 
.  $101,919  02 

786  43 


$102,705  45 


1,684  95 
$101,020  50 


$58,618  03 

30,210  52 

251  50 

1,121  21 

$90,201  26 
10,819  24 

$101,020  50 


Liability. 

$52,889  12 
119,474  26 

$172,363  38 
112,530  54 

$59,832  84 


$329,669  81 
70,514  71 
54,108  27 


Liability, 


Gross  Premiums. 

$110,660  54 


Schedule  A.    Bonds  owned  by  the  Company. 

State  and  Municipal  Bonds.  Book  Value.  Rate. 


Mass.  MetropoL  Sewerage  Sjs,  1944, 
Waltham,  Mass.,  S^s,  1920, 


$18,644  00 
9,637  00 


93 
97 


Gross 
Losses  Paid. 

$34,920  22 


Market  Value. 

$18,600  00 

9,700  00 
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Railroad  Bonds. 
Boston  &  Albany  4s,  1933, 
Boston  Elevated  4s,  1935, 
Chesapeake  &  Ohio  4|s,  1992,    . 
Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 
Oregon  Short  Line  4s,  1929, 
Pennsylvania  3|s,  1915,    .... 


Book  Value. 

$10,227  50 

4,987  50 

5,106  50 

4,918  75 

9,493  75 

4,772  25 

$67,787  25 


Rate. 
99 
95 

102 
97 
94 
97 


Market  Value. 

.'?9,900  00 

4,750  00 

5,100  00 

4,850  00 

9,400  00 

4,850  00 

$67,150  00 


CONVEYANCERS'    TITLE    INSURANCE    COMPANY    OF    BOSTON. 

Incorporated  Jau.  31,  1889.     Commenced  business  March  18,  1889. 
Paid-up  Capital,  8443,000. 

Frederick  C.  Bowbitch,  President.  James  R.  Carret,  Secretary. 

Hojne  Office,  28  State  Street,  Boston,  Mass. 

Income. 
Net  premiums  written:  title, 
Searches, 


Interest  from  all  sources. 
Commissions, 
Borrowed  monej^,  . 
Realized  on  imlisted  assets, 

Total  income. 
Ledger  assets  Dec.  31, 1910, 

Total, 

Disbursements. 
Commissions,  less  those  on  return  premiums  and  reinsurance 
title,  ....... 

Compensation  of  officers  and  home  office  employees. 
Inspections,  ....... 

Rents,  ........ 

Federal  corporation  tax,  .... 

Legal  expenses  including  examination  of  titles,  . 
Advertising,  ....... 

Postage,  telegraph,  telephone,  express,  etc.. 
Dividends  to  stockholders,       .... 

Loss  oh  sale  of  bonds,     ..... 

Borrowed  money  repaid,  .... 

Interest  on  borrowed  money,  .... 

Mortgage  loans  charged  off,     .... 

Loss  on  mortgage  foreclosed,    .... 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  (schedule  A),   . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  .... 


$8,754  99 
17,694  83 
37,267  35 
29,741  29 
298,400  00 
20,400  00 

1412,258  46 
878,756  82 

1,291,015  28 


122  50 

25,040  34 

1,795  00 

2,500  00 

235  17 

4,064  44 

269  72 

4,757  99 

24,365  00 

125  00 

361,900  00 

7,297  96 

30,450  00 

500  00 


,723  12 


$827,292  16 


$677,100  00 

62,800  00 

533  69 

86,858  47 

$827,292  16 
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Interest  accrued, 


Non-Ledger  Assets. 


r,101  53 


Gross  assets,   .         .         .         .         .         .         .    ,     . 

Liabilities. 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Due  and  to  become  due  for  borrowed  money,    . 

$834,393  69 

$247  92 
250,000  00 

Total, 

Cash  capital, $443,000  00 

Surplus  over  all  liabilities,        ....           141,145  77 
Surplus  to  policy  holders,         ....      

$250,247  92 
584,145  77 

Total  liabilities, 

Exhibit  op  Premiums. 

$834,393  69 

Written  during  the  year, 

$8,754  99 

General  Interrogatories. 
Premiums  received  since  organization,       .... 
Losses  paid  since  organization,          ..... 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (5^  per  cent.). 
Company's  stock  owned  by  directors,        .... 

$121,061  28 

1,075  50 

311,140  00 

24,365  00 

106,200  00 

Bitsiness  in  Massachusetts  during  the  Year. 
Title, 

Gross  Premiums. 

$8,754  99 

Schedule  A.    Stocks  ovi^ned  by  the  Comp^ 

Book  Value. 
395  shares  Commercial  St.  Trust,  preferred,         .          $29,625  00 
167       "      Commercial  St.  Trust,  common,          .              4,175  00 
290       "      Conveyances  Real  Estate  Trust,         .            29,000  00 

LNY. 

Rate. 

75 

25 

100 

Market  Value. 

$29,625  00 

4,175  00 

29,000  00 

$62,800  00 

$62,800  00 

EQUITABLE  ACCIDENT  COMPANY. 

Incorporated  Nov.  12,  1909.*    Commenced  business  Nov.  13,  1909.*    . 
Paid-up  Capital,  $100,000. 

Albert  C.  Smith,  President.  David  T.  Montague,  Secretary 

Home  Office,  161  Devonshire  Street,  Boston,  Mass. 

Income. 

Net  premiums  written:  accident  and  health, 
PoUcy  fees,    .... 
Interest  from  all  sources, 
Profit  on  sale  of  bonds,  . 
Dividend,  American  National  Bank, 
From  all  other  sources,   . 

Total  income, 
Ledger  assets  Dec.  31, 1910,     . 


Total, 


in  liquidation, 


$78,895  88 

15,007  00 

7,729  38 

48  00 

212  73 

337  79 

$102,230  78 
198,526  19 


,756  97 


As  a  stock  company. 
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Disbursements. 
Net  losses  paid:  accident  and  health,        .... 

Investigation  and  adjustment  of  claims:  accident  and  health, 
Policy  fees  retained  by  agents,  ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident  and  health,    ....... 

Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions,    . 
Medical  examiners'  fees  and  salaries,         .... 

Rents,  .......... 

State  taxes  on  premiums,         ...... 

Insurance  department  licenses  and  fees,     .... 

Other  licenses,  fees  and  taxes,  ..... 

Legal  expenses,       ........ 

Advertising,  ......... 

Printing  and  stationery,  ...... 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures,    ....... 

Dividends  to  stockholders,       ...... 

Decrease  in  book  value  of  bonds,      ..... 

Traveling  expenses,         ....... 

All  other  disbursements,  ...... 

Total  disbursements,         ...... 

Balance,  .         . 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  ...... 

Book  value  of  stocks  and  bonds  (schedule  A),    . 

Cash  in  office,         ......... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection  written  after  Oct.  1:  accident 
and  health,  ......... 

Total  ledger  assets,  .         .         . 

Non-Ledger  Assets. 
Interest  accrued,    ......... 

Market  value  of  stocks  and  bonds  over  book  value,    . 
All  other,       .         .         .         .         ... 

Gross  assets,    ......... 


$35,399  48 

2,519  12 

15,007  00 

12,493  15 

16,859  67 

603  89 

128  81 

3,648  50 

584  44 

694  97 

284  35 

1,585  35 

1,874  35 

3,866  33 

3,423  39 

569  19 

8,000  00 

738  80 

1,768  02 

1,502  27 

$111,551  08 

$189,205  89 


$2,250  00 

169,064  25 

574  48 

83  20 

17,100  46 

133  50 

1189,205  89 


2,108  64 

160  75 

18  34 

$191,493  62 


Liabilities. 
Net  unpaid  losses  and  claims : 

111  Process  of  Estimated  Expeiis 

Adjustment.  Resisted.  of  Settlement. 

Accident  and  health,  $5,548  75  $1,933  00  $500  00 

Unearned  premiums :  accident  and  health,  .... 

Commissions  on  policies  issued  after  Oct.  1:  accident  and  health, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,    .... 


$7,981  75 

8,410  83 

40  00 

859  42 

769  72 
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Reinsurance, 

Advance  premiums  (100%), 

Total,     . 
Cash  capital, 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$14  38 
2,371  46 


Total  liabilities, 


Exhibit  of  Peemiums 


In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Total,     . 
Expired  and  cancelled,    . 

In  force  at  end  of  year^  . 
Reinsured,     . 

Net  premiums  in  force, 


General  Interrogator 
Premiums  received  since  reorganization,    . 
Losses  paid  since  reorganization. 
Cash  dividends  declared  since  reorganization. 
Dividends  declared  during  the  year  (8  per  cent.), 
Company's  stock  owned  by  directors. 


Business  in  Massachusetts  during  the  Year. 
Accident  and  health,       ..... 


$100,000  00 
71,046  06 

120,447  56 
171,046  06 

$191,493  62 

Accident  and 
Health. 

$18,641  22 
79,495  15 

$98,136  37 
81,192  30 

$16,944  07 
122  41 

Gross  Premiums. 

$40,530  14 


$16,821  66 


$164,455  42 

71,890  95 

16,000  00 

8,000  00 

13,100  00 


G-ross 
Losses  Paid. 


),816  51 


Schedule  A.    Stocks  and  Bonds  owned  by  the  CoivrpANY. 


Bank  Stocks. 
10  shares  Commercial  National, 
9       "       National  Shawmut,    . 
50       "      Waltham  Trust  Co., 

Municipal  Bonds. 
Beverly,  Mass.,  tax  exempt  4s,  1913, 
Brockton,  Mass.,  tax  exempt  4s,  1912, 
Brockton,  Mass.,  tax  exempt  4s,  1913, 
Brockton,  Mass.,  tax  exempt  858,  1913, 
Chelsea,  Mass.,  tax  exempt  4s,  1958, 
Everett,  Mass.,  tax  exempt  4s,  1914, 
Fall  River,  Mass.,  tax  exempt  sch.  4s,  1920-22, 
Fall  River,  Mass.,  tax  exempt  sch.  4s,  1923-25, 
Fall  River,  Mass.,  tax  exempt  sch.  4s,  1926-27, 
Fall  River,  Mass.,  tax  exempt  sch.  4s,  1930-32, 
Fall  River,  Mass.,  tax  exempt  sch.  4s,  1933-37, 
Fall  River,  Mass.,  tax  exempt  sch.  4s,  1938-39, 
Gloucester,  Mass.,  tax  exempt  4s,  1912, 
Gloucester,  Mass.,  tax  exempt  4s,  1913-15, 
Gloucester,  Mass.,  tax  exempt  4s,  1916, 
Gloucester,  Mass.,  tax  exempt  4s,  1928-30, 
Holyoke,  Mass.,  tax  exempt  4s,  1912, 
Holyoke,  Mass.,  tax  exempt  4s,  1918-19,    . 


Book  Value. 

$1,400  00 

1,800  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

3,000  00 

11,165  50 

2,000  00 

1,500  00 

1,500  00 

1,000  00 

1,500  00 

2,500  00 

1,000  00 

3,000  00 

7,000  00 

2,000  00 

3,000  00 

1,000  00 

2,000  00 


Rate. 
145 
415 
140 

101 
100 
101 
100 
107 
101 
104 
105 
106 
107 
108 
109 
100 
101 
102 
105 
100 
103 


Market  Value. 

$1,450  00 

3,735  00 

7,000  00 

5,050  00 
5,000  00 
5,050  00 
3,000  00 
10,700  00 
2,020  00 
1,560  00 
1,575  00 
1,060  00 
1,605  00 
2,700  00 
1,090  00 
3,000  00 
7,070  00 
2,040  00 
3,150  00 
1,000  00 
2,060  00 
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Holyoke,  Mass.,  tax  exempt  4s,  1920-22,    . 
Lynn,  Mass.,  tax  exempt  4s,  1918, 
Lynn,  Mass.,  tax  exempt  sch.  S^s,  1919,     . 
Marlborough,  Mass.,  tax  exempt  4s,  1913, 
New  Bedford,  Mass.,  tax  exempt  4s,  1915, 
New  Bedford,  Mass.,  tax  exempt  4s,  1916-17, 
New  Bedford,  Mass.,  tax  exempt  4s,  1918-19, 
New  Bedford,  Mass.,  tax  exempt  sch.  4s,  1912, 
Quincy,  Mass.,  tax  exempt  sch.  4s,  1913,    . 
Quincy,  Mass.,  tax  exempt  water  3|s,  1912, 
Somerville,  Mass.,  tax  exempt  4s,  1918, 
Somerville,  Mass.,  tax  exempt  4s,  1925, 
Somerville,  Mass.,  tax  exempt  4s,  1935, 
Woburn,  Mass.,  tax  exempt  4s,  1912, 
Woburn,  Mass.,  tax  exempt  4s,  1913-15, 
Woburn,  Mass.,  tax  exempt  4s,  1916-19, 

Railroad  Bonds. 
Bangor  &  Aroostook  4s,  1951,   . 
Boston  &  Albany  4s,  1933, 
Boston  Elevated  Street  41s,  1937, 
Buffalo  &  Susquehanna  4s,  1951, 
Buffalo  &  Susquehanna  42-s,  1953, 
Chic,  Burl.  &  Quincy  3is,  1949, 
Chic,  Rock  Is.  &  Pac.  4is,  1914, 
Chic,  Rock  Is.  &  Pac.  4is,  1916, 
Evansville  &  Ind.  6s,  1926, 
Greenbrier  4s,  1940, 
Gulf  &  ShiiD  Island  5s,  1952,      . 
111.  Central  (Litchfield  Div.)  3s,  1951, 
111.  Central  (Louisville  Div.)  3|s,  1953, 
111.  Central  (St.  L.  Div.)  3s,  1951,      . 
111.  Central  Term.  (St.  L.  Div.)  3|s,  1951, 
Kansas  City,  Clin.  &  Springfield  5s,  1925, 
Lake  Sh.  &  Mich.  Sou.  4s,  1931, 
Missouri,  Kansas  &  Texas  4s,  2001,   . 
N.  Y.,  N.  H.  &  Hartford  4s,  1955-56, 
Wabash,  Pitts.  Term.  4s,  1954, 

Miscellaneous  Bonds. 
Am.  Tel.  &  Tel.  Co.  4s,  1929,    . 
New  Eng.  Brick  Yds.  Co.  5s,  1925,    . 
Union  Steel  Co.  5s,  1952, 
United  Fruit  Co.  5s,  1914, 
Westinghouse  Elec  Mfg.  Co.  5s,  1931, 


Book  Value. 

$3,000  00 
4,000  00 
5,000  00 
1,000  00 
1,000  00 
2,000  00 
2,000  00 
5,000  00 
2,000  00 
1,000  00 

10,000  00 
1,000  00 
1,000  00 
1,000  00 
3,000  00 
4,000  00 

950  00 
4,975  00 
2,020  00 

980  00 
2,020  00 
2,862  50 

940  00 

930  00 
1,170  00 

953  75 
3,082  50 
2,673  00 
7,975  00 
1,782  00 
1,800  00 
1,025  00 
1,810  00 

817  50 
2,717  50 

700  00 

8,265  00 
1,460  00 
1,010  00 
1,810  00 
1,970  00 

$169,064  25 


Rate. 
104 
102 
99 
101 
101 
102 
103 
100 
101 
100 
103 
104 
106 
100 
101 
102 

81 
99 

102 
46 
26 
88 
99 
99 

110 
90 
95 
75 
85 
75 
86 
96 
93 
79 
93 
39 

90 

60 

104 

100 

93 


Market  Value. 

$3,120  00 
4,080  00 
4,950  00 
1,010  00 
1,010  00 
2,040  00 
2,060  00 
5,000  00 
2,020  00 
1,000  00 

10,300  00 
1,040  00 
1,060  00 
1,000  00 
3,030  00 
4,080  00 

810  00 
4,950  00 
2,040  00 

460  00 

520  00 
2,640  00 

990  00 

990  00 
1,100  00 

900  00 
2,850  00 
2,250  00 
6,800  00 
1,500  00 
1,720  00 

960  00 
1,860  00 

790  00 
2,790  00 

390  00 

8,100  00 

1,200  00 

1,040  00 

2,000  00 

1,860  00 

$169,225  00 


UNITED   STATES  BRANCH  OF  THE  EUROPEAN  ACCIDENT 
INSURANCE  COMPANY,  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capit.u.,  $200,000. 

Fester,  Douglas  &  Folsom,  United  States  Managers. 
Office,  123  William  Street,  Neiv  York,  N.  Y. 


Income. 
Net  premiums  written:   accident,   S3, 736.23;   health, 


.85; 


liabihty,    $2,46L81;    steam   boiler,    $1,182.66;    bm'glaiy   and 
theft,  $3,562.25;  flywheel,  $463.13, 

Interest  from  all  sources,  ....... 

Profit  on  sale  of  bonds,   ........ 

Received  from  home  office,      ....... 

Total  income,  ........ 


$12,074  93 

3,262  45 

57  50 

465,197  32 

$480,592  20 
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Disbursements. 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $1,494.50;  health,  $267.54;  Hability,  $820.60;  steam 
boiler,  $394.22;  burglary  and  theft,  $1,424.91 ;  fly  wheel,  $154.37, 

Insurance  department  licenses  and  fees,    ..... 

Postage,  telegraph,  telephone  and  express,         .... 

Total  disbursements,         ....... 

Balance,  ......... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),   . 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Premiums  in  course  of  collection  written  after  Oct.  1 :  accident, 
$1,094.79;  health,  $302.68;  habihty,  $698.60;  steam  boiler, 
$445.62;  burglary  and  theft;  $946.44;  fly  wheel,  $300.09,    . 


Total  ledger  assets, 

Interest  accrued,    . 
Gross  assets,   . 


$4,556  14 
210  75 
176  20 

$4,943  09 

$475,649  11 

$467,560  71 
4,300  18 

3,788  22 

$475,649  11 

Non-Ledger  Assets. 


Deduct  Assets  not  admitted. 

$1,850  71 

2,495  77 

4,118  31 

101,550  44 


Book  value  of  bonds  over  market  value. 
Cash  not  in  control  of  trustees. 
Accrued  interest,    .... 
Special  deposits,  less  $449.56  habihties. 

Admitted  assets, 


Liabilities. 

Losses  and  claims  on  liabihty  contracts,    .  .  .         .         . 

Unearned  premiums:  accident,  $3,035.29;  health,  $567.79;  ha- 
bihty, $2,049.51;  steam  boiler,  $1,083;  burglary  and  theft, 
$3,209.47;  fly  wheel,  $428.12, 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,   .... 


Total,     . 
Deposit  capital. 
Surplus  over  aU  liabihties. 
Surplus  to  pohcy  holders, 

Total  liabilities. 


Written  diu-ing  the  year, 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


$200,000  00 
156,744  62 


Exhibit  of  Premiums. 

Accident. 

$4,312  76 
611  26 


5,701  50 


$737  73 
68  88 

$668  85 


4,118  31 


$479,767  42 


110,015  23 


,752  19 


$206  15 

10,373  18 

2,065  99 

362  25 

$13,007  57 

356,744  62 
$369,752  19 


Liability. 

3,345  78 
885  50 

2,460  28 
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Written  during  the  year, 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Fly  Wheel. 
$468   08 

4  95 

steam  Boiler. 

$1,705  54 
522  88 

Burglary  and 
Theft. 

$4,476  77 
914  52 

$463  13 


General  Interrogatories. 
Premiums  received  by  United  States  Branch,     . 


$1,182  66         $3,562  25 
$12,074  93 


Business  in  Massachusetts  during  the  Year. 


Accident, 
Liability, 
Steam  boiler. 
Burglary  and  theft. 
Fly  wheel. 

Total,     . 


Schedule  A.  Bonds  owned  by  the  Company. 


Gross  Premiums. 

$1,737  28 

519  92 

288  31 

12  00 

353  48 

$2,910  99 


Municipal  Bonds. 
Columbus,  Ohio,  4s,  1947, 
New  York,  N.  Y.,  4^s,  1957,     . 
New  York,  N.  Y.,  4s,  1958-59, 

Railroad  Botids. 
Atlantic  Coast  Line  4s,  1952,    . 
Louisville  &  Nashville  4s,  1955, 
St.  P.,  Minn.  &  Manitoba  4s,  1937,   . 
Southern  Pacific  1st  ref.  4s,  1955, 
Southern  Pacific  (San  Fran.  Ter.)  4s,  1950, 
Union  Pac.  1st  ref.  4s,  2008,      . 


Book  Value. 

Rate. 

itarket  Value. 

$102,420  00 

102 

$102,000  00 

54,623  46 

108 

54,000  00 

200,508  50 

100 

200,000  00 

19,000  00 

95 

19,000  00 

19,000  00 

92 

18,400  00 

14,862  50 

98 

14,700  00 

28,200  00 

95 

28,500  00 

14,400  00 

91 

14,560  00 

14,546  25 

97 

14,550  00 

$467,560  71 

$465,710  00 

UNITED  STATES  BRANCH  OF  THE  FRANKFORT  MARINE  ACCI- 
DENT AND  PLATE  GLASS  '  INSURANCE  COMPANY,  FRANK- 
FORT-ON-THE-MAIN,  GERMANY. 

Deposit  Capital,  S200,000. 

C.  H.  Franklin,  United  States  Manager  and  Attorney. 

Office,  100  William  Street,  New  York,  N.  Y. 

Income. 
Net  premiums  written:  accident  and  health,  $116,964.95;  liabil- 
ity, $1,011,687;    burglary  and  theft,  $31,259.23;    workmen's 


coUective,  $70,886.79, 
PoUcy  fees,    .... 
Interest  from  all  sources, 
Profit  on  sale  or  maturity  of  bonds, 
Received  from  home  office. 

Total  income. 
Ledger  assets  Dec.  31, 1910,     . 


$1,230,797  97 

21,231  78 

48,573  73 

1  83 

20,275  34 

$1,320,880  65 

1,510,581  88 


Total, 


5,831,462  53 
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Disbursements. 

Net  losses  paid:  accident  and  health,  $62,349.55;  habihty, 
$576,644.52;  burglary  and  theft,  $16,244.04;  workmen's  col- 
lective, $25,465.35,       ........ 

Investigation  and  adjustment  of  claims:  accident  and  health, 
$5,636.82;  liability,  $92,939.15;  burglary  and  theft,  $2,110.48; 
workmen's  collective,  $1,772.17,    ...... 

Pohcy  fees  retained  by  agents,  .  .         .  .  _      . 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident  and  health,  $39,786.11;  liability,  $247,311.81;  bur- 
glary and  theft,  $10,107.09;   workmen's  collective,  $17,587.87, 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

Inspections  (other  than  medical  and  claims), 

Rents,  .  .  .  _        . 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  hcenses,  fees  and  taxes, 

Legal  expenses,       .... 

Advertising,  ..... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,    . 

Loss  on  sale  or  maturity  of  bonds,   . 

Decrease  in  book  value  of  bonds. 

Remitted  to  home  office. 

All  other  disbursements, 

Total  disbursements, 

Balance,  .... 


,703  46 


102,458  62 
21,231  78 


314,792  88 

50,079  47 

38,681  23 

18,603  49 

7,909  79 

18,021  29 

3,997  11 

1,479  29 

2,071  96 

6,587  98 

13,763  47 

7,095  56 

408  20 

13  95 

820  56 

935  73 

5,954  39 

$1,295,610  21 

$1,535,852  32 


Ledger  Assets. 
Book  value  of  bonds  (schedule  A),    . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection: 


Accident  and  health, 
Liability, 

Burglary  and  theft, 
Worlonen's  collective,     . 

Totals,    . 
Cash  in  control  of  trustees. 

Total  ledger  assets. 


Interest  accrued. 
Gross  assets, 


Written  after 
Oct.  1. 

$7,707  97 
182,789  84 
4,778  67- 
27,486  62 

$222,763  10 


Non-Ledger  Assets. 


Written  before 
Oct.  1. 

$493  72 

7,460  58 

61  72 


5,016  02 


L,271,767  39 

650  00 

1,482  26 

29,693  52 


230,779  12 

1,480  03 

1,535,852  32 

13,943  86 

1,549,796  18 
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Deduct  Assets  not  admitted. 


Uncollected  premiums  —  written  prior  to  Oct.  1, 
Book  value  of  bonds  over  market  value,   . 
Cash  not  in  control  of  trustees, 
Accrued  interest,    ...... 

Admitted  assets,       ..... 


$8,016  02 
51,212  39 
31,825  78 
13,943  86 


$104,998  05 
$1,444,798  13 


Liabilities. 


Net  unpaid  losses  and  claims : 


Estimated 
Expense  of 
Resisted.        Settlement. 


In  Process  of 
Adjusted.      Adjustment. 

Accident  and  health,    $190  00  $12,440  71  $9,072  50  $1,109  38 

Burglary  and  theft,              -          2,232  00  1,764  00        319  00 

Marine,          .          .              -                   -  3,000  00 

Workmen's  collective,          -        16,297  78  -           417  89 


Totals,    , 
Reinsurance, 


$190  00  .$30,970  49  $13,836  50  $1,846  27       $46,843  26 
750  00 


Balance,  ......... 

Losses  and  claims  on  liability  contracts,    ..... 

Total  unpaid  claims,         ....... 

Unearned  premiums:  accident  and  health,  $25,743.06;  liability, 
$376,834.97;  burglary  and  theft,  $19,806.32;  workmen's  col- 
lective, $15,150.90,       .  _ 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health, 
$2,771.66;  liability,  $48,022.72;  burglary  and  theft,  $1,527.97; 
workmen's  collective,  $5,273.78,    ...... 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,   .... 

Advance  premiums  (100%),     ....... 


$46,093  26 
464,507  29 

$510,600  55 


437,535  25 
3,383  40 


Total,     . 
Deposit  capital. 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabihties. 


$200,000  00 
220,143  37 


57,596  13 

1,500  00 

11,800  00 

2,239  43 

$1,024,654  76 


420,143  37 
[,444,798  13 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force, 


Accident  and 
Health. 

$57,296  44 
150,860  05 

$208,156  49 
148,611'  89 

$59,544  60 
8,058  49 


Liability. 

$684,638  48 
1,207,617  34 

$1,892,255  82 
1,126,908  28 

$765,347  54 
757  47 


1,486  11     $764,590  07 
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In  force  Dec.  31, 1910,    . 
Written  during  the  year, 

Totafe,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     .      '  . 

Net  premiums  in  force, 


General  Interrogatories. 
Premiums  received  by  United  States  Branch,    . 
Losses  paid  by  United  States  Branch, 


Burglary  and 
Theft. 

$41,946  83 
48,869  16 

S90,815  99 
44,985  65 

$45,830  34 
8,323  25 


Workmen's 
Collective. 

$39,467  76 
73,551  73 

1113,019  49 
82,717  69 

$30,301  80 


$37,507  09       $30,301  80 


$13,592,105  54 
.    6,361,507  35 


Business  in  Massachusetts  during  the  Year. 


Accident  and  health. 
Liability, 


Totals, 


Gross  Premiums. 

$14,377  48 
81,373  98 

$95,751  46 


Gross 
Losses  Paid. 

$6,202  31 
50,107  79 

556,310  10 


Schedule  A.  Bonds  owned  by  the  Company. 


State  and  Municipal  Bonds 
Boston,  Mass.,  3|s,  1944, 
Boston,  Mass.,  3^s,  1935, 
Cleveland,  O.,  4s,  1914-15, 
Cleveland,  O.,  4s,  1917,    . 
Frankfort,  Germany,  3|s,  1916 
New  York,  N.  Y.,  3^s,  1953, 
New  York,  N.  Y.,  3^s,  1940, 
New  York,  N.  Y.,  4s,  1956, 
New  York  3s,  1957, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  Fe  general  4s,  1995, 
Bait.  &  Ohio  prior  lien  35s,  1925, 
Central  Pacific  1st  ref.  4s,  1949, 
Chicago  &  Northwestern  ext.  4s,  1926, 
Chic,  Rock  Is.  &  Pac.  gen.  4s,  1988, 
Chic,  Rock  Is.  &  Pac.  1st  ref.  4s,  1934, 
Colorado  &  Southern  1st  4s,  1929,      . 
Delaware  &  Hudson  1st  ref.  4s,  1943, 
Denver  &  Rio  Grande  1st  cons.  4j3,  1936, 
Houston  &  Texas  Central  1st  5s,  1937, 
Illinois  Central  purchased  lines  43,  1952, 
Illinois  Central  extended  1st  3|s,  1951, 
Lake  Shore  1st  3|s,  1997, 
Northern  Pacific  prior  lien  4s,  1997,  . 
Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  3^s,  1949 
Southern  Pacific  1st  ref.  4s,  1955, 
Union  Pacific  1st  Ry.  &  Ld.  gr.  4s,  1947, 


Book  Value. 

Rate. 

Market  Value. 

$48,437  50 

92 

$46,000  00 

48,500 

00 

93 

46,500  00 

100,992 

82 

100 

100,000  00 

50,953 

18 

101 

50,500  00 

81,242 

69 

93 

78,585  00 

49,407 

08 

98 

48,400  00 

4,520 

63 

90 

4,500  00 

100,116 

20 

99 

99,000  00 

100,232 

80 

101 

101,000  00 

65,083 

07 

99 

63,360  00 

28,100 

00 

92 

27,600  00 

65,707 

50 

96 

63,360  00 

21,364 

12 

98 

19,600  00 

22,433 

48 

96 

19,200  00 

72,518 

02 

89 

66,750  00 

19,475 

00 

97 

19,400  00 

20,405 

71 

99 

19,800  00 

21,660 

28 

97 

19,400  00 

3,283 

22 

110 

3,300  00 

30,921 

95 

98 

29,400  00 

63,456 

25 

90 

58,500  00 

91,286 

64 

89 

80,100  00 

72,302 

28 

100 

70,000  00 

19,841 

67 

93 

18,600  00 

49,127 

08 

95 

47,500  00 

20,398 

22 

101 

20,200  00 

$1,271,767 

39 

$1,220,555  00 
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UNITED  STATES  BRANCH  OF  THE  GENERAL  ACCIDENT  FIRE 
AND  LIFE  ASSURANCE  CORPORATION,  LIMITED,  PERTH, 
SCOTLAND. 

Deposit  Capital,  S200,000. 

Office,  400  Walnut  Street,  Philadelphia,  Pa. 


Income. 

Net  premiums  written:  accident,  $1,106,72L74;  health, 
$380,604.80;  hability,  $1,081,752.84;  burglary  and  theft, 
$142,488.70;  auto,  property  damage,  $354,310.39, 

Policy  fees,    ......... 

Interest  from  all  sources,  ...... 

Rents,  .......... 

Profit  on  sale  or  maturity  of  bonds,  .... 

Refund  of  ta.xes  of  General  Accident  Insurance  Company, 

Received  from  home  office,      ...... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1910,    ...... 


Total, 


Disbursements. 


Net  losses  paid:    accident,    $467,237.34;    health,   $160,054.79; 

liability,  $455,008.81;    burglary  and  theft,  $58,340.17;    auto. 

property  damage,  $160,760.54,      ...... 

Investigation  and  adjustment  of  claims:    accident,   $4,940.71; 

health,  $1,735.93;   hability,  $193,451.40;    burglary  and  theft, 

$3,502.60;  auto,  property  damage,  $40,351.43, 
Pohcy  fees  retained  by  agents,  ...... 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

accident,      $311,986.20;       health,      $109,294.50;       hability, 

$315,806.44;    burglary  and  theft,  $38,323.38;    auto,  property 

damage,  $105,984.55,  .... 
Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions. 
Medical  examiners'  fees  and  salaries. 
Inspections  (other  than  medical  and  claims). 
Rents,  .  .         .         .         .     ■     . 

Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate. 
State  taxes  on  premiums. 
Insurance  department  hcenses  and  fees, 
Other  hcenses,  fees  and  taxes. 
Legal  expenses,       .... 
Advertising,  ..... 
Printing  and  stationery. 
Postage,  telegraph,  telephone  and  express 
Furniture  and  fixtures,    . 
Loss  on  sale  or  maturity  of  bonds,    . 


53,065,878  47 

53,123  00 

71,449  52 

18,699  96 

440  50 

743  33 

48,587  50 

53,258,922  28 

2,753,073  94 

56,011,996  22 


[,301,401  65 


243,982  07 
53,123  00 


881,395  07 

201,923  98 

27,864  04 

18,992  21 

15,958  92 

37,429  21 

9,098  60 

2,100  00 

59,666  05 

9,199  69 

3,372  91 

10,018  88 

8,644  51 

28,273  40 

23,384  60 

6,331  13 

12  50 
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Remitted  to  home  office, 
All  other  disbursements, 


.$153,007  61 
36,271  30 


Total  disbursements, 

$3,131,451  33 

Balance, 

$2,880,544  89 

Ledger  Assets. 

Book  value  of  real  estate, 

$213,160  58 

Book  value  of  stocks  and  bonds  (schedule  A),    . 

1,894,762  88 

Cash  in  office, 

1,283  34 

Deposits  in  trust  companies  and  banks  not  on  interest, 

371  90 

Deposits  in  trust  companies  and  banks  on  interest. 

104,054  25 

Premiums  in  course  of  collection :     • 

Written  after 

Written  before 

Oct.  1. 

Oct.  1. 

Accident,       .... 

$130,003   41 

$7,998  89 

Health,           .... 

45,676  87 

2,810  42 

Liability,        .... 

323,856  20 

10,261  60 

Burglary  and  theft, 

71,010  69 

705  84 

Auto,  property  damage,  . 

59,622  08 

2,639  60 

Totals,    .... 

$630,169  25 

$24,416  35 

654,585  60 

Accounts  receivable. 

12,326  34 

Total  ledger  assets. 

$2,880,544  89 

Non-Ledger  Assets. 

Interest  accrued,    . 

23,114  44 

Gross  assets,    . 

$2,903,659  33 

Deduct 

Assets  not  admitted. 

Accounts  receivable, 

$12,326  34 

Uncollected  premiums  —  written 

L  prior  to  Oct.  1, 

24,416  35 

Book  value  of  real  estate  over  market  value, 

48,160  58 

Book  value  of  stocks  and  bonds  over  market 

value,         .... 

75,162  88 

Accrued  interest,    . 

23,114  44 

Cash  not  in  control  of  trustees, 

105,709  49 

Special  deposits,  less  18,710.24  habilities. 

57,929  76 

346,819  84 

Admitted  assets. 

Liabilities. 

$2,556,839  49 

Net  unpaid  losses  and  claims: 

In  Process  of 

Estimated  Expense 

Adjustment. 

Resisted. 

of  Settlement. 

Accident,       .           $49,204  55 

$46,244  82 

$2,500  00 

Health,          .         .    17,288  09 

16,248  18 

300  00 

Burglary  and  theft,    14,511  50 

2,000  00 

400  00 

Auto.prop.  damage,    70,026  00 

3,940  00 
$68,433  00 

4,500  00 

Totals,    .         $151,030  14 

$7,700  00 

$227,163  14 

Reinsurance, 

7,641  33 

Balance, 

$219,521  81 

Losses  and  claims  on  hability  contracts,    . 

397,049  00 

Total  unpaid  claims. 


$616,570  81 
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Unearned  premiums:  accident,  $217,013.81 ;  health,  $73,665.14 
Uability,  $532,853.37;  burglary  and  theft,  $96,117.41;  auto 
property  damage,  $182,871.55,      ..... 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  pohcies  issued  after  Oct.  1 :  accident,  $39,001.02 
health,  $13,703.07;  liabihty,  $97,156.86;  burglary  and  theft 
$21,303.21;  auto,  property  damage,  $17,886.62,       . 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,   . 

Advance  premiums  (100%),     ...... 


Total,     . 
Deposit  capital. 
Surplus  over  all  habihties. 
Surplus  to  policy  holders, 

Total  liabihties. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled. 

In  force  at  end  of  year, 
Reinsured, 


Net  premiums  in  force. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 


Exhibit  op  Peemiums. 

Accident. 

$368,356  44 
1,286,830  97 


$200,000  00 
355,959  75 


Health. 
$157,867    01 


[,102,521  28 
4,019  14 


189,050  78 
15,000  00 
57,541  02 
16,176  71 

2,000,879  74 

555,959  75 
2,556,839  49 


Liability. 

[,083,349  87 


452,265  37  1,688,195  72 


U,655,187  41 
1,202,339  91 

$452,847  50 
19,928  00 


$610,132  38  $2,771,545  59 
458,783  95  1,702,578  32 


$151,348  43 
3,861  79 


1,068,967  27 
2,283  15 


$432,919  50    $147,486  64  $1,066,684  12 


Auto.  Property 
Damage. 

$388,287  03 
572,737  47 

$961,024  50 
595,281  40 


Burglary  and 
Theft. 

$216,925  86 
190,327  92 

$407,253  78 
202,740  25 


,743  10     $204,513  53 
18,580  04 


$365,743  10     $185,933  49 


General  hiterrogatories. 
Premiums  received  by  United  States  Branch,    . 
Losses  paid  by  United  States  Branch,        .... 

Business  in  Massachusetts  during  the  Year. 


$16,005,348  96 
.     6,209,503  49 


Accident, 

Health, 

Liability, 

Burglary  and  theft. 

Auto,  property  damage. 

Totals,    . 


Gross  Premiums. 

$80,175  66 

20,389  87 

90,516  66 

24  29 

15,581  33 


Gross 
Losses  Paid. 

136,405  26 

2,451  19 

37,257  12 

3,596  72 


,687  81   $79,710  29 
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Schedule  A,  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
650  shares  Erie  1st  preferred,    . 
400      "      Pennsylvania, 

Miscellaneous  Stocks. 
110  shares  United  Gas  Improvement  Co., 

Government  Bonds. 
District  of  Columbia  3.65s,  1924, 

State,  County  and  Municipal  Bonds. 
Cleveland,  Ohio,  water  4s,  1926, 
Columbus,  Ohio,  4s,  1917-45,    . 
Green  County,  Ohio,  court  house  4s,  1922, 
New  York  cons.  S^s,  1917, 
New  York  cons.  3|s,  1918, 
New  York  corporate  Sjs,  1924, 
New  York  corporate  3js,  1954, 
PhUadelphia,  Pa.,  3|s,  1931-32, 
Virginia  3s,  1991,     . 

Railroad  Bonds. 
Atch.,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Bait.  &  Ohio  1st  4s,  1948, 
Bait.  &  Ohio  (South  West.  Div.)  3§s,  1925, 
Bait.  &  Ohio  prior  hen  3^s,  1925, 
Booneville  R.  R.  Bridge  Co.  1st  4s,  1951, 
Buffalo  1st  5s,  1931, 
Central  Pacific  1st  ref.  4s,  1949, 
Chesapeake  &  Ohio  general  4|s,  1992, 
Chesapeake  &  Ohio  (Big  Sandy)  4s,  1944, 
Chic,  Burl.  &  Quincy  general  4s,  1958, 
Chic,  Burl.  &  Quincy  (111.  Div.)  3is,  1949, 
Chic,  Mil.  &  St.  Paul  general  4s,  1989, 
Denver  &  Rio  Grande  1st  4s,  1936,    . 
East  St.  L.  &  Suburban  5s,  1932, 
Ft.  Worth  &  Rio  Grande  1st  4s,  1928, 
Gettysburg  &  Harrisburg  1st  5s,  1926, 
111.  Cen.  R.  R.  (L.  N.  O.  &  T.,  col.)  4s,  1953, 
Lake  Sh.  &  Mich.  Sou.  deb.  4s,  1928, 
Lake  Sh.  &  Mich.  Sou.  deb.  4s,  1931, 
Lehigh  Valley  gen.  cons.  4s,  2003, 
Lehigh  Valley  equip.  4^s,  1912, 
Lehigh  Valley  annuity  6s, 
Louisville  &  Nashville  unified  4s,  1940, 
Louis.  &  Nash.  (A.  K.  &  C.  Div.)  4s,  1955, 
Louisville  &  Nash.  Terminal  Co.  4s,  1952, 
Minn.  &  St.  Louis  note,  5s,  1913, 
N.  Y.,  Westchester  &  Boston  1st  4is,  1946, 
N.  Y.  Central  equip.  4|s,  1920, 
N.  Y.  Central  equip.  4^3,  1923, 
Norfolk  &  West.  1st  gen.  4s,  1944,     . 
Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.,  col.)  4s,  1921, 
Nor.  Pac.  prior  lien  and  Id.  gr.  4s,  1997, 
Ore.  Short  Line  refund.  4s,  1929, 
Pennsylvania  Co.  35S,  1916, 
Pennsylvania  conv.  35S,  1915,   . 
Pennsylvania  equipment  4s,  1915, 
Pennsylvania  equipment  4s,  1916-18, 
Pennsylvania  equipment  4s,  1920, 
Pitts.,  Gin.,  Chic.  &  St.  L.  series  G  4s,  1957, 

Portland  1st  5s,  1930 

Reading  Co.  general  4s,  1997,    . 
Reading  Co.  (Jersey  Central)  4s,  1951, 
Rio  Grande  &  Western  1st  4s,  1939, 
Rio  Grande  &  Western  cons.  4s,  1949, 
Schuylkill  River  &  East  Side  1st  4s,  1925, 
Southern  Pac.  1st  ref.  4s,  1955, 
Southern  Pac.  conv.  4s,  1929,    . 
Springfield  Ry.  &  Light  Co.  5s,  1933, 
Union  Pac.  1st  and  Id.  grant  4s,  1947, 


Book  Value. 
$52,339  77 

24.624  38 

9,580  00 

59,475  00 

51,000  00 

101,182  00 

5,166  25 

59,059  79 

156,720  96 

54,800  00 

9,900  00 

106,806  25 

14,602  50 

44,819  42 

49,223  58 

22.625  00 
14,031  25 

4,575  00 

5,665  00 
24,379  03 
25,687  50 
17,550  00 
19,600  00 
22,296  88 

5,683  26 
23,332  06 

9,900  00 

8,012  50 

3,360  00 
25,322  50 

9,966  40 
36,462  86 
54,14f  92 

9,381  10 

7,537  50 

4,980  44 
25,620  67 
19,550  00 

9,750  00 
19,525  00 
24,683  25 
24,700  00 
51,043  75 
18,195  83 

5,213  32 
23,775  00 
20,448  95 

8,483  12 
19,950  00 
29,164  33 
19,203  62 
48,062  50 

9,900  00 
57,220  84 
19,600  00 
14,491  25 

4,550  00 
10,000  00 
23,722  78 
24,222  50 

9,700  00 
20,570  28 


Rate. 

52 

123 

174 

106 

101 
101 
101 
97 
96 
94 
88 
94 
88 

99 
98 
91 
92 
83 

105 
96 

102 
88- 
97 
88 
99 
89 
96 
82 

104 
99 
94 
93 
98 

100 

148 
99 
92 
95 
94 
98 

101 

101 
94 
97 

100 
94 
98 
97 
99 
98 
97 
99 
99 
98 
98 
87 
81 

101 
95 
97 
93 

101 


Market  Value. 

$33,800  00 

24,600  00 

9,570  00 

53,000  00 

50,500  00 

101,000  00 

5,050  00 

53,350  00 

139,200  00 

47,000  00 

8,800  00 

94,000  00 

13,640  00 

44,550  00 
49,000  00 
22,750  00 
13,800  00 

4,150  00 

5,250  00 
24,000  00 
25,500  00 
17,600  00 
19,400  00 
22,000  00 

4,950  00 
22,250  00 

9,600  00 

8,200  00 

3,120  00 
24,750  00 

9,400  00 
37,200  00 
53,900  00 
10,000  00 

7,400  00 

4,950  00 
23,000  00 
19,000  00 

9,400  00 
19,600  00 
25,250  00 
25,250  00 
51,700  00 
19,400  00 

5,000  00 
23,500  00 
20,580  00 

9,700  00 
19,800  00 
29,400  00 
19,400  00 
49,500  00 

9,900  00 
58,800  00 
19,600  00 
13,050  00 

4,050  00 
10,100  00 
23,750  00 
24,250  00 

9,300  00 
20,200  00 


GLOBE   INDEMNITY   CO. 


29  a 


Union  Pac.  conv.  4s,  1927, 
Vandalia  cons.  4s,  1957,    . 
Washington  Terminal  1st  SjS,  1945, 
West  Shore  4s,  2361, 

Miscellaneous  Bonds. 
Am.  Thread  Co.  1st  4s,  1919,    . 
Am.  Tel.  &  Tel.  Co.  conv.  4s,  1936, 
International  Navigation  Co.  5s,  1929, 
Lehigh  Valley  Coal  Co.  1st  5s,  1933, 
N.  Y.  Gas  &  Elec.  1st  5s,  1948, 
Underwriters'  Bldg.  Co.  1st  5s,  1928, 


Book  Yalue. 

Rate. 

Market  Value. 

$25,968  75 

103 

$25,750  00 

24,125  00 

96 

24,000  00 

8,350  00 

88 

8,800  00 

36,672  50 

101 

36,360  00 

38,833  79 

93 

37,200  00 

20,369  75 

109 

23,980  00 

29,        .          .              4,050  00 

80 

3,200  00 

5,750  00 

109 

5,450  00 

5,500  00 

103 

5,150  00 

I,          .          .            10,000  00 

100 

10,000  00 

$1,894,762  88 

$1,819,600  00 

GLOBE  INDEMNITY  COMPANY. 

Incorporated  June  1,  1911.    Commenced  business  Dec.  4,  1911. 
Paid-up  Capital,  $750,000. 

Henry  W.  Eaton,  President.  A.  Duncan  Reid,  Secretary. 

Home  Office,  45  William  Street,  New  York,  N.  Y. 

Income. 
Net  premiums  written:  liability,  $48,767.16;  plate  glass,  14,919.05; 


burglary  and  theft,  $5,300.07, 
Interest  from  all  sources,  .... 

Premium  on  sale  of  capital,      .... 

Total  income,  ..... 

Capital  paid  in,      .....         . 

Total, 

Disbursements 
Net  losses  paid:  liability,  $19.05;  plate  glass,  $52.54, 
Investigation  and  adjustment  of  claims:  liability. 
Commissions,  less  those  on  return  premiums  and  reinsurance 
liability,  $55.62;  plate  glass,  $40.41 ;  burglary  and  theft,  $168.58 
Compensation  of  officers  and  home  office  employees, 
Inspections  (other  than  medical  and  claims). 
Rents,  ........ 

Insurance  department  licenses  and  fees,    . 
Advertising,  ....... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,    .  .         .  .         . 

Accrued  interest  on  bonds  purchased. 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  bonds  (schedule  A),    . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 


$58,986  28 
8,229  20 
562,500  00 


$629,715  48 
750,000  00 

$1,379,715  48 

$71  59 

7  50 

264  61 

13,516  89 
99  76 

700  00 

629  18 

445  65 

2,115  91 
328  52 

1,451  09 
9,379  34 

921  03 

$29,931  07 

[,349,784  41 


[,095,609  75 

23  14 

193,605  81 
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Premiums  in  course  of  collection  written  after  Oct.  1:   liabilit}^, 

S48,506.66;  plate  glass,  $4,777.40;  burglary  and  theft,  $4,816.65, 

Due  from  other  companies,      ........ 


Non-Ledger  Assets. 


Total  ledger  assets, 

Interest  accrued,    ......... 

Gross  assets,    ......... 

Deduct  Assets  not  admitted. 
Book  value  of  bonds  over  market  value,   .         .         .         .         . 

Admitted  assets,      ....... 

Liabilities. 
Losses  and  claims  on  liability  contracts,    .... 
Unearned  premiums:  Hability,  $46,779.90;  plate  glass,  $4,714.92 

burglary  and  theft,  $5,073.28, 

Unearned  premiums  on  reinsurance  disallowed, 

Commissions  on  policies  issued  after  Oct.  1:  liabiUty,  $10,671.46 

plate  glass,  $1,219.35;  burglary  and  theft,  $1,767.08,     . 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,    . 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policj^  holders. 

Total  liabiUties, 


$750,000  00 
534,758  62 


$58,100  71 
2,445  00 

[,349,784  41 


16,957  76 
[,366,742  17 


3,879  75 


$1,362,862  42 


$967  08 

56,568  10 
210  73 

13,657  89 
5,500  00 
1,200  00 

$78,103  80 


1,284,758  62 
$1,362,862  42 


Written  during  the  year, 
Expired  and  cancelled,    . 

In  force  at  end  of  j^ear,  . 
Reinsured, 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Liability. 

$51,488  89 
2,721  73 


5,767  16 


5,767  16 


General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization. 
Company's  stock  owned  by  directors, 


Plate  Glass. 

$6,307  79 
1,388  74 

$4,919  05 


Business  in  Massachusetts  during  the  Year. 


Liability, 
Burglary  and  theft, 


Burglary  and 

Theft. 

$5,985  59 
65  00 


,920  59 
620  52 


t,919  05         $5,300  07 


$58,986  28 

71  59 

6,100  00 


Gros?  Premiums. 

$2,867  71 
215  67 


Total, 


5,083  38 
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Schedule 

A.    Bonds 

OWNED    BY   THE 

Company. 

State  and  Municipal  Bonds. 

Book  Value. 

Rate. 

Market  Value. 

Cleveland,  Ohio,  4s,  1924, 

$50,631 

00 

101 

$50,500 

00 

New  York  4s,  1958-1961, 

464,062 

50 

102 

459,000 

00 

Norfolk,  Va.,  4s,  1931,      . 

11,385 

00 

94 

11,280 

00 

Norfolk,  Va.,  4s,  1929,      . 

1,897 

50 

95 

1,900 

00 

Richmond,  Va.,  4s,  1943, 

24,578  75 

97 

24,250 

00 

Railroad  Bonds. 

Lehigh  Valley  1st  4^8,  1940, 

205,555 

00 

105 

205,800 

00 

N.  Y.,  Chic,  &  St.  L.  1st  4s, 

1937,    .' 

148,500 

00 

100 

150,000 

00 

Pitts.,  Ft.  Wayne  &  Chic.  7s 

1912,  . 

101,000 

00 

102 

102,000 

00 

Rio  Grande  Western  4s,  193S 

,  . 

88,000 

00 

87 

87,000 

00 

$1,095,609 

75 

$1,091,730 

00 

GREAT  EASTERN  CASUALTY  COMPANY. 

Incorporated  December,  1892.    Commenced  business  January,  1893. 
Paid-up  Capital.  §250,000. 

Louis  H.  Fibel,  President.  Thomas  H.  Darling,  Secretary. 

Home  Office,  55  John  Street,  New  York,  N.  Y. 

Income. 
Net  premiums  written:  accident,  $349,781.50;  health,  S163,26L06; 


plate  glass,  $43,178;  burglary  and  theft,  $74,299.75;  workmen's 

collective,  $668.97, 
PoUcy  fees,    . 
Interest  from  aU  sources. 

Total  income. 
Ledger  assets  Dec.  31,  1910, 


Total, 


Disbursements. 


Net  losses  paid:  accident,  $102,531.45;  health,  $58,165.05;  plate 
glass,  $21,388.02;  burglary  and  theft,  $20,881.93;  workmen's 
collective,  $65.62, _         .         . 

Investigation  and  adjustment  of  claims:  accident,  $2,498.84 
health,  $233.79;  burglary  and  theft,  $1,138.16, 

Policy  fees  retained  by  agents,  ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $125,298.06;  health,  $54,549;  plate  glass 
$13,656.83;  burglary  and  theft,  $24,506.19,  . 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

Medical  examiners'  fees  and  salaries. 

Inspections  (other  than  medical  and  claims). 

Rents,  .... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Legal  expenses. 

Advertising,  . 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,    . 

Dividends  to  stockliolders, 


$631,189  28 
27,172  16 
24,986  57 


,348  01 
733,276  41 

,416,624  42 


$203,032  07 

3,870  79 
27,172  16 


218,010  08 

68,616  68 

8,795  86 

1,481  70 

166  96 

7,310  00 

8,926  24 

3,507  07 

3,559  65 

2,958  59 

14,020  10 

6,980  36 

4,325  23 

20,000  00 
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Agents'  balances  charged  off,  . 
Traveling  expenses, 
All  other  disbursements. 


^1,116  22 
6,214  60 
4,972  26 


Total  disbursements, 

. 

$615,036  62 

Balance, 

. 

$801,587  80 

Ledger  Assets. 

Mortgage  loans  on  real  estate, 

$169,000  00 

Book  value  of  stocks  and  bonds  (schedule  A),    . 

476,548  75 

Cash  in  office, 

. 

8,479  63 

Deposits  in  trust  companies  and  banks  on  interest. 

46,751  68 

Premiums  in  course  of  collection: 

Written  after 

Written  before 

Oct.  1. 

Oct.  1. 

Accident,       .... 

$42,184  19 

$2,835  62 

Health,          .... 

29,322  72 

1,829  78 

Plate  glass,    .... 

7,102  91 

798  37 

Burglary  and  theft, 

14,980  42 

1,753  73 

$7,217  50 

Totals,    .... 

$93,590  24 

100,807  74 

Total  ledger  assets, 

. 

. 

$801,587  80 

Non-Ledger  Assets. 

Interest  accrued,    . 

:  :  : 

6,195  83 

Gross  assets,    . 

$807,783  63 

Deduct  Assets  not  admitted. 

Uncollected  premiums  —  written  prior  to  Oct.  1, 

$7,217  50 

Book  value  of  stocks  and  bonds 

over  market 

value,         .... 

15,823  75 

23,041  25 

Admitted  assets, 

$784,742  38 

Liabilities. 

Net  unpaid  losses  and  claims: 

In  Process  of 

EstiTDated  Expense 

Adjustment. 

Resisted. 

of  Settlement. 

Accident,       .         .  $15,364  55 

$8,848  00 

$350  00 

Health,          .         .    10,772  53 

330  00 

- 

Plate  glass,    .         .      1,015  08 

- 

- 

Burglary  and  theft,     4,936  00 

4,516  00 
$13,694  00 

200  00 

Totals,    .         .  $32,088  16 

$550  00 

$46,332  16 

Reinsurance, 

• 

. 

304  51 

Balance,  .         .         .         .         .         .         . 

Unearned  premiums:  accident,  $124,548.23;  health,  $45,660.89; 
plate  glass,  $21,102.02;  burglary  and  theft,  $41,775.92,    . 

Unearned  premiums  on  reinsurance  disallowed,  .  . 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $17,919.24; 
health,  $12,374.17;  plate  glass,  $2,367.63;  burglary  and  theft, 
$5,093.34, 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,   .... 


$46,027  65 

233,087  06 
1,496  79 


37,754  38 

1,300  00 

10,000  00 
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Reinsurance, 

Advance  premiums  (100%), 

Total,     . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities. 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force,     .... 

General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (8  per  cent.). 
Company's  stock  owned  by  directors, 


250,000  00 
189,356  75 


Accident. 

$219,655  53 
463,761  88 


$4,203  27 
11,516  48 

$345,385  63 

439,356  75 

$784,742  38 


Health. 

$92,358  34 
212,907  66 


417  41   $305,266  00 
418,399  34   213,814  22 


$265,018  07 
15,921  61 


,451  78 
130  00 


1249,096  46   $91,321  78 


Plate  Glass. 

$24,020  51 
64,341  36 

$88,361  87 
45,198  70 

$43,163  17 
9.59  13 


Burglary  and 
Theft. 

$56,741  91 
109,089  29 

$165,831  20 
82,967  66 

$82,863  54 
7,910  12 


$42,204  04   $74,953  42 


H,422,458  25 
1,461,656  18 

123,124  50 
20,000  00 

170,300  00 


Accident, 
Health, 
Plate  glass. 

Totals, 


Business  in  Massachusetts  during  the  Year. 

Gross  Premiums. 

$6,459  56 

4,640  86 

.         ...  323  93 


$11,424  35 


Gross 
Losses  Paid. 

$2,989  24 

2,304  21 

21  56 

$5,315  01 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
100  shares  Atch.,  Top.  &  Santa  Fe,  pref.,  . 
100       "       Atch.,  Top.  &  Santa  Fe,  common, 
200       "       Bait.  &  Ohio  preferred,      . 
100       "       Illinois  Central, 
100       "       Minn.  &  St.  Louis,  pref.,  . 
300      "      Union  Pacific,  preferred,   . 


Book  Value. 
$10,262  50 
9,910  00 
16,737  50 
13,606  25 
10,325  00 
23,912  50 


Rate. 

104 

107 

90 

140 

58 

93 


Market  Value. 
$10,400  00 
10,700  00 
18,000  00 
14,000  00 
5,800  00 
27,900  00 
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State  and  Municipal  Bonds. 
New  York,  N.  Y.,  S^s,  1928,     . 
New  York,  N.  Y.,  3^s,  1953-54, 
New  York,  N.  Y.,  3§s,  1955,     . 
New  York,  N.  Y.,  4s,  1955, 
New  York  Canal  Improve.  3s,  1958, 

Railroad  Bonds. 
Buffalo,  Rochester  &  Pitts.  4^s,  1957, 
Delaware  &  Hudson  eonv.  4s,  1916,  . 
Delaware  &  Hudson  1st  ref.  4s,  1943, 
Kansas"  City  Southern  ref.  and  imp.  5s,  1950, 

Manhattan  1st  4s,  1990 

Pennsylvania  conv.  35S,  1915,  . 
Southern  Pacific  conv.  4s,  1929, 
Union  Pacific  conv.  4s,  1927,     . 


Book  Value. 

Eate. 

Market  Value. 

$33,262  50 

93 

!f;27,900  00 

117,221  87 

88 

110,000  00 

50,237  50 

87 

43,500  00 

9,462  50 

99 

9,900  00 

50,875  00 

101 

50,500  00 

21,050  00 

106 

21,200  00 

5,000  00 

98 

4,900  00 

19,925  00 

99 

19,800  00 

10,100  00 

100 

10,000  00 

9,637  50 

97 

9,700  00 

23,306  25 

97 

24,250  00 

24,718  75 

97 

24,250  00 

16,998  13 

103 

18,025  00 

$476,548  75 

$460,725  00 

THE  HARTFORD  STEAM  BOILER  INSPECTION  AND  INSURANCE 

COMPANY. 

Incorporated  June,  1866.    Commenced  business  October,  1866. 
Paid-up  Capital,  $1,000,000. 

L.  B.  Brainerd,  President.  C.  S.  Blake,  Secretary. 

Home  Office,  56  Prospect  Street,  Hartford,  Conn. 

Income. 


Net  premiums  written:   steam  boiler,  $1,317,202.01 

$45,481.17, 

Inspections,  ....... 

Interest  from  all  sources,          .... 

Rents,  ........ 

Profit  on  sale  of  bonds,   ..... 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1910,    .... 


fly  wheel. 


Total, 


Disbursements. 


Net  losses  paid:  steam  boiler,  $173,109.21;  fly  wheel,  $2,424.97, 
Investigation  and  adjustment  of  claims:  steam  boiler. 
Commissions,  less  those  on  return  premiums  and  reinsurance 

steam  boiler,  $172,148.23;  fly  wheel,  $6,293.45, 
Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
Inspections  (other  than  medical  and  claims). 
Rents,  ...... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  hcenses,  fees  and  taxes, 

Legal  expenses,       .... 

Advertising,  ..... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,    .         . 


$1,362,683  18 

20,514  52 

232,865  02 

8,246  26 

1,100  00 

$1,625,408  98 

4,904,972  20 

$6,530,381  18 


$175,534  18 
1,642  73 

178,441  68 

65,348  96 

290,703  59 

515,374  95 

5,000  00 

7,134  57 

1,850  00 

22,300  46 

7,065  18 

24,338  85 

907  52 

1,431  84 

16,766  14 

20,507  67 

3,183  40 
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Dividends  to  stockholders,       .... 

Loss  on  sale  or  maturity  of  bonds,    . 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 

Book  value  of  stocks  and  bonds  (schedule  A),    . 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection: 


$120,000  00 

2,87.5  78 
1,179  75 

.$1,461,587  25 

$5,068,793  93 


$91,100  00 

1,166,360  00 

3,215,719  94 

1,782  96 

159,113  68 


Steam  boiler, 
Fly  wheel,     . 

Totals,    . 
Cash  in  transit. 

Total  ledger  assets,  . 


Written  after 
Oct.  1. 

$256,009  19 
7,444  14 


Written  before 
Oct.  1. 

$125,090  26 
2,377  15 


$263,453  33         $127,467  41 


Non-Ledger  Assets. 


Interest  accrued,    ......... 

Market  value  of  stocks  and  bonds  over  book  value,    . 

Gross  assets,    ......... 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,         $127,467  41 
Special  deposits,  less  $22,191.65  liabilities. 


390,920  74 
43,796  61 

$5,068,793  93 


71,052  02 
29,951  06 

5,169,797  01 


16,058  35       143,525  76 


Admitted  assets,      ....... 

Liabilities. 

Net  unpaid  losses  and  claims  in  process  of  adjustment:  steam 
boiler,  $102,072.53;  fly  wheel,  $400, 

Unearned  premiums:  steam  boiler,  $1,986,467.69;  fly  wheel, 
$55,7.50.52,  •     .  .  • • 

Commissions  on  policies  issued  after  Oct.  1:  steam  boiler, 
$51,201.84;  fly  wheel,  $1,488.83, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,   .... 

Reserve  for  contingencies,        ....... 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  Uabihties, 


$1,000,000  00 
1,779,161  62 


$5,026,271  25 

$102,472  53 

2,042,218  21 

52,690  67 

2,536  57 

25,000  00 

22,191  65 

$2,247,109  63 

2,779,161  62 

55,026,271  25 


36  a         THE   HARTFORD   STEAM   BOILER  INSPECTION   AND   INS.    CO. 


Exhibit  of  Pkemiums. 

In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled. 

In  force  at  end  of  year, 
Reinsured,     . 

Net  premiums  in  force. 

General  Interrogatories. 
Premiums  received  since  organization, 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization, 
Stock  dividends  declared  since  organization. 
Dividends  declared  during  the  j^ear  (12  per  cent.), 
Company's  stock  owned  by  directors. 


Fly  Wheel.  Steam  Boiler. 

838,671  92  $3,778,411  73 
51,817  72  1,513,716  71 


50,489  64  15,292,128  44 
8,355  57  1,459,136  31 

5,832,992  13 

886  78 


1,IU   07 
80  00 


2,054  07  $3,832,105  35 


$29,187,492  08 

2,473,283  48 

1,994,750  00 

640,000  00 

120,000  00 

62,900  00 


Business  in  Massachusetts  during  the  Year. 


Steam  boiler, 
Fly  wheel,     . 

Totals,   . 


Gross 
Losses  Paid. 

$1,506  03 


Gross  Premiums. 

$124,039  38 
8,836  13 


$132,875  51         $1,506  03 


Schedule  A.     Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 

10  shares  Atch.,  Top.  &  Santa  Fe,  pref.,  . 
100       "      Atch.,  Top.  &  Santa  Fe,  common, 
167       "       Chic,  Mil.  &  St.  P.,  preferred, 

68       "       Chic,  Mil.  &  St.  P.,  common,    . 

100  "       Chic.  &  Northwestern,  preferred, 
150       "      Chic.  &  North-western,  common, 

101  "       Cin.  Northern, 

200       "       Cleve.,  Cin.,  Chic.  &  St.  L.,  pref., 
365       "      Illinois  Central, 
503      "      N.  Y.,  N.  H.  &  Hartford, 
594       "      Pennsylvania, 
28       "       St.  J.,  So.  Bend  &  So.,  preferred, 
100       "      St.  J.,  So.  Bend  &  So.,  common, 
60       "       St.  L.  &  San  Fran.,  1st  pref.,      . 
167       "      St.  L.  &  San  Fran.,  2d  pref.,      . 
100       "      Southern,  preferred, 
Ba?ik  Stocks. 
43  shares  .^Etna  National,  Hartford, 
100       "       Am.  National,  Hartford,   . 
40       "      City  Bank  of  Hartford,     . 
85       "       F.  &  Mech.  Nat.,  Hartford,  (in  liq.), 
100       "       Hartford  National,  . 
15       "       Nat.  Bk.  of  Commerce,  N.  Y.,  . 
60       "       Nat.  Park,  New  York,       .      .     . 
100       "      Securitj'  Company,  Hartford,    . 
50       "      Toronto  Gen.  Trust  Corp., 

Miscella neous  Stocks. 
100  shares  ^tna  Insurance  Company, 
1,001  " 

100 
300 
55 
200 
400 
205 


Boiler  Insp.  &  Ins.  Co.,  Canada, 
Hartford  Elec.  Light  Co., 
Mackay  Companies,  preferred. 
New  York  Dock  Co.,  preferred. 
Northwestern  Telegraph  Co., 
Pac.  &  Atlantic  Telegraph  Co., 
Western  Union  Tel.  Co., 


Book  ^'alue. 
.§997  50 

9,787  00 
18,800  00 

6,800  00 
14,025  00 
15,116  63 
10,100  00 
19,500  00 
38,320  84 
63,882  25 
34,566  88 

2,540  00 
10,000  00 

2,400  00 

2,505  00 
10,000  00 

4,614  00 
6,418  50 
4,251  20 

15,578  00 

2,505  00 

21,330  00 

11,990  00 

8,895  50 

30,795  00 

120,587  61 

20,000  00 

21,300  00 

4,462  50 

10,150  00 

7,550  00 

15,544  95 


Rate. 

104 

107 

145 

109 

197 

145 

40 

98 

140 

137 

123 

100 

40 

67 

41' 


260 
150 
107 
2 
156 
200 
369 
160 
179 

316 

100 

246 

70 

55 

114 

70 

79 


Market  Value. 

•SI, 040  00 

10,700  00 

24,215  00 

7,412  00 

19,700  00 

21,750  00 

4,040  00 

19,600  00 

51,100  00 

68,911  00 

36,531  00 

2,800  00 

4,000  00 

4,020  00 

6,847  00 

7,200  00 

11,180  00 

7,500  00 

4,280  00 

170  00 

15,600  00 

3,000  00 

22,140  00 

16,000  00 

8,950  00 

31,600  00 

100,100  00 

24,600  00 

21,000  00 

3,025  00 

11,400  00 

7.000  00 

16,195  00 
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State,  County  and  Municipal  Bonds 
Albina,  Ore.,  6s,  1921, 
Arizona  os,  1942, 
Astoria,  Ore.,  6s,  1922,      . 
Atchison,  Kans.,  5s,  1916, 
Atchison,  Kans.,  os,  1921, 
Athens,  Ga.,  os,  1912, 
Athens,  Ga.,  os,  191.3-14, 
Athens,  Ga.,  5s,  1915-17, 
Athens,  Ga.,  .5s,  1918-19, 
Athens,  Ga.,  5s,  1920-21, 
Calgarv,  Alberta,  Canada,  4|s,  1937, 
Columbus,  Neb.,  6s,  1917, 
Dallas,  Tex.,  5s,  1920,       . 
Decatur,  Ga.,  5s,  1939,     . 
Dublin,  Laurens  Co.,  Ga.,  5s,  1939, 
Edmonton  S.  D.  No.  7,  Alberta,  Can.,  5s,  1912-38 
Evansville,  Ind.,4s,  1912, 
Fairfield  County,  Conn.,  4s,  1939, 
Ft.  Worth,  Tex.,  5s,  1921, 
Ft.  Worth,  Tex.,  4*s,  1949, 
Griffin,  Ga.,  6s,  1912, 
Griffin,  Ga.,  6s,  1913, 
Griffin,  Ga.,  6s,  1914, 
Griffin,  Ga.,  6s,  1915, 
Griffin,  Ga.,  6s,  1916, 

Hartford,  Conn.,  Sec.  No.  Sch.  Dist.  4s,  1924, 
Haskell,  Kans.,  7s,  1919, 
Huntington,  W.  Va.,  6s,  1921,  . 
Hutchinson,  Kans.,  6s,  1917, 
Jefferson  Countv,  Ala.,  6s,  1919, 
Kershaw  County,  S.  C,  5s,  1934, 
Maisonneuve,  P.  Q.,  deb.  4§s,  1946, 
Maricopa,  Ariz.,  Sch.  6s,  1913, 
Massachusetts  3s,  1941.    . 
Monroe,  Ga.,  5s,  1928, '    . 
Monroe,  Ga.,  5s,  1938,      . 
New  York,  N.  Y.,  3  is,  1954,     . 
New  York  4s,  1960, 
Ogden,  Utah,  6s,  1912,      . 
Oklahoma,  Okla.,  5s,  1934, 
Ft.  Grey,  B.  C,  5s,  1960, 
Richmond,  Va.,  4s,  1925-27,      . 
Rockport,  Tex.,  6s,  1931, 
San  Francisco,  Citv  and  Co.,  Cal.,  5s,  1929 
Tyler,  Tex.,  6s,  1932, 
Waterbury,  Conn.,  Center  Sch.  Dist.  4s,  1946, 
Westmount,  P.  Q.,  Can.,  4Js,  1947, 
Wheeling,  W.  Va.,  6s,  1919, 
Wheeling,  W.  Va.,  6s,  1920, 
Wheeling,  W.  Va.,  6s,  1921, 
Wheeling,  W.  Va.,  6s,  1922, 
Wheeling,  W.  Va.,  6s,  1923, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  Fe  gen.  4s,  1995, 
Bait.  &  Ohio  (S.  W.  Div.)  3^3,  1925, 
Bait.  &  Ohio  1st  4s,  1948, 
Brooklyn  Union  Elevated  5s,  1950, 
Central  of  Ga.  1st  5s,  1945, 
Central  of  Ga.  cons.  5s,  1945, 
Central  of  N.  J.  5s,  1987, 
Chic,  Burl.  &  Quincy  (111.  Div.)  3§s,  1949 
Chicago  &  Erie  1st  .5s,  1982, 
Chic.  &  Mil.  Electric  5s,  1919, 
Chicago  Rys.  Co.  cons.  5s,  1927, 
Chicago  Rvs.  Co.  Series  A  4s,  1927, 
Chicago  Rys.  Co.  Series  B  4s,  1927, 
Chic.  &  Western  Ind.  6s,  1932, 
Cin.,  Dayton  &  Ironton  5s,  1941, 
Cin.  Northern  4s,  1951,    . 
Cleve.,  Cin.,  Chic.  &  St.  L.  (St.  L.  Div.)  4s,  1990 
Cleveland  Electric  5s,  1913, 
Crosstown  St.,  Buffalo,  1st  5s,  1932, 


Book  Value. 

Rate. 

Market  Value. 

$11,175  00 

108 

§10,800  00 

10,000  00 

100 

10,000  00 

11,100  00 

109 

10,900  00 

3,000  00 

102 

3,060  00 

3,000  00 

104 

3,120  00 

1,010  00 

100 

1,000  00 

2,020  00 

101 

2,020  00 

3,030  00 

102 

3,060  00 

2,020  00 

103 

2,060  00 

2,020  00 

104 

2,080  00 

26,932  50 

101 

27,270  00 

10,100  00 

107 

10,700  00 

10,300  00 

104 

10,400  00 

9,582  30 

105 

9,450  00 

31,500  00 

106 

31,800  00 

18,450  00 

102 

18,360  00 

12,000  00 

100 

12,000  00 

50,500  00 

100 

50,000  00 

9,750  00 

100 

10,000  00 

40,000  00 

98 

39,200  00 

1,000  00 

100 

1,000  00 

1,000  00 

101 

1,010  00 

1,000  00 

103 

1,030  00 

1,000  00 

104 

1,040  00 

1,000  00 

106 

1,060  00 

10,000  00 

100 

10,000  00 

5,250  00 

50 

2,500  00 

10,525  00 

109 

10,900  00 

12,000  00 

107 

12,840  00 

29,500  00 

109 

27,250  00 

21,600  00 

107 

21,400  00 

24,125  00 

102 

25,500  00 

10,439  60 

101 

10,100  00 

100,000  00 

85 

85,000  00 

12,510  00 

103 

12,360  00 

2,110  00 

104 

2,080  00 

35,600  00 

88 

35,200  00 

65,000  00 

102 

66,300  00 

5,462  ,50 

100 

5,000  00 

53,500  00 

104 

52,000  00 

26,500  00 

107 

26,750  00 

29,562  50 

98 

29,400  00 

10,000  00 

75 

7,500  00 

27,680  00 

108 

27,000  00 

6,360  00 

113 

6,780  00 

10,975  00 

99 

9,900  00 

25,000  00 

105 

26,250  00 

2,260  00 

111 

2,220  00 

2,260  00 

112 

2,240  00 

2,260  00 

114 

2,280  00 

2,260  00 

115 

2,300  00 

2,260  00 

116 

2,320  00 

46,987  50 

99 

49,500  00 

45,000  00 

91 

45,500  00 

38,225  00 

98 

39,200  00 

25,000  00 

101 

25,250  00 

37,200  00 

112 

34,720  00 

51,850  00 

109 

54,500  00 

29,965  00 

122 

32,940  00 

4,568  40 

88 

4,400  00 

54,747  50 

112 

56,000  00 

10,000  00 

90 

9,000  00 

23,750  00 

100 

25,000  00 

13,065  00 

96 

12,480  00 

13,025  00 

92 

11,960  00 

22,040  00 

109 

20,710  00 

36,306  25 

104 

37,440  00 

3,000  00 

92 

2,760  00 

19,231  25 

91 

18,200  00 

25,125  00 

100 

25,000  00 

55,230  00 

104 

52,000  00 
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Evansville  &  Indianapolis  6s,  1926,    . 

Flint  &  Pfere  Mar.  (Pt.  H.  Div.)  1st  5s,  1939, 

Ft.  Worth  &  Denver  City  6s,  1921,    . 

Galveston,  Harris.  &  San  An.  5s,  1931, 

Ga.,  Carolina  &  Northern  1st  5s,  1929, 

Hartford  Street  1st  4s,  1930,      . 

Houston  &  Tex.  Central  1st  Id.  gr.  5s,  1937, 

Jamaica  &  Brooklj^n  Road  Co.  5s,  1930, 

Kanawha  &  Mich.  4s,  1990, 

Kansas  City  &  Pac.  4s,  1990,    . 

Lake  Shore  &  Mich.  Sou.  4s,  1931,     . 

Lehigh  Valley  of  N.  Y.  4is,  1940,       . 

Lehigh  Valley  Terminal  5s,  1941, 

Louisiana  Western  6s,  1921, 

Louisville  &  Nashville  6s,  1930, 

Mahoning  Coal  5s,  1934, 

Missouri,  Kansas  &  Eastern  5s,  1942, 

Missouri  Pacific  5s,  1917, 

Mobile  &  Ohio  1st  6s,  1927,       . 

New  Orleans  Ry.  &  Light  Co.  4§s,  1935, 

N.  Y.,  N.  H.  &  Hartford  conv.  deb.  6s,  1948, 

Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 

Nor.  Pac.  Terminal  Co.,  Ore.,  6s,  1933,      . 

Phila.  &  Reading  Term.  5s,  1941,      . 

Railroad  Securities  Co.  (111.  Cent.)  4s,  1952, 

Raleigh  &  Augusta  Air  Line  1st  6s,  1926,  . 

St.  L.,  I.  Mt.  &  Sou.  cons,  and  Id.  gr.  5s,  1931, 

St.  L.  &  San  Fran.  cons.  4s,  1996,     . 

St.  L.  &  San  Fran.  gen.  5s,  1931, 

St.  L.  &  San  Fran.  gen.  6s,  1931, 

South  Bound  1st  5s,  1941, 

Southern  (Memphis  Div.)  5s,  1996,  . 

Terminal  Asso.  of  St.  L.  4§s,  1939,     . 

Terminal  Asso.  of  St.  Louis  5s,  1944, 

Terre  Haute  &  Peoria  1st  5s,  1942,    . 

Toledo  &  Ohio  Cent.  (West.  Div.)  1st  5s,  1935, 

Union  Pac.  1st  4s,  1947,  .... 

United  of  St.  L.,  Mo.,  gen.  4s,  1934, 

Vicksburg,  Shreveport  &  Pac.  gen.  5s,  1941, 

Wabash  1st    5s,  1939 

Western  N.  Y.  &  Penn.  1st  5s,  1937, 
Wheeling  &  L.  Erie  (L.  Erie  Div.)  1st  5s,  1926, 
Wilkes-Barre  &  Eastern  1st  5s,  1942, 

Miscellaneous  Bonds. 
N.  Y.  Dock  Co.  1st  4s,  1951,     . 
N.  Y.  &  East  River  Gas  Co.  1st  cons.  5s,  1945, 
Northwestern  Telegraph  Co.  1st  4^s,  1934, 
Western  Union  Telegraph  Co.  4^s,  1950,    . 


Book  Value. 
$5,600  00 
26,750  00 
31,935  00 
24,750  00 
33,142  50 
30,900  00 
33,000  00 

9,130  00 

7,600  00 
33,240  00 
45,600  00 
41,340  00 
42,400  00 
11,000  00 
19,860  00 

9,350  00 
36,797  50 
41,730  00 
37,061  25 
17,800  00 
15,306  15 
■  20,419  30 
52,108  75 
29,120  00 
21,580  00 
22,275  00 
54,912  50 

6,455  20 
31,350  00 
10,900  00 
25,750  00 
69,990  00 
27,562  50 
17,565  00 
10,150  00 
30,360  00 
26,700  00 
22,875  00 
18,331  25 
54,670  00 
27,602  50 
16,820  00 
39,400  00 

4,462  50 

22,000  00 

10,449  38 

50,500  00 

$3,215,719  94 


Rate. 
110 
101 
113 
107 
105 
100 
110 
102 

93 

90 

93 
105 
113 
109 
115 
112 
110 
100 
121 

85 
132 

97 
111 
116 

93 
116 
106 

90 
108 
119 
109 
109 
105 
112 
109 
109 
101 

78 
103 
105 
109 
104 

99 

S3 

102 

96 

97 


Market  Value. 
*5,500  00 
25,250  00 
33,900  00 
26,750  00 
31,500  00 
30,000  00 
33,000  00 
9,180  00 
9,300  00 
33,300  00 
46,500  00 
42,000  00 
45,200  00 
10,900  00 
19,550  00 
11,200  00 
38,500  00 
40,000  00 
36,300  00 
17,000  00 
19,800  00 
33,950  00 
51,060  00 
32,480  00 
22,320  00 
23,200  00 
53,000  00 
6,300  00 
32,400  00 
11,900  00 
27,250  00 
65,400  00 
26,250  00 
16,800  00 
10,900  00 
30,520  00 
30,300  00 
23,400  00 
18,540  00 
52,500  00 
27,2.50  00 
16,640  00 
37,620  00 

4,565  00 
22,440  00 

9,600  00 
48,500  00 

$3,245,671  00 


UNITED    STATES    BRANCH    OF    THE    INTERNATIONAL    REAS- 
SURANCE COMPANY,  LIMITED,  VIENNA,  AUSTRIA. 

Deposit  Capital,  $200,000. 

William  H.  Sale,  United  States  Manager. 

Office,  84  William  Street,  New  York,  N.  Y. 

Income. 
Net  premiums  written:  accident,  11,623.60;  health,  $134.75, 
Interest  from  all  sources,  ...... 

Received  from  home  office,      ...... 

From  all  other  sources,   ....... 


$1,758  35 

3,591  52 

421,830  77 

13 


Total  income, 


$427,180  77 
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Disbursements. 
Net  losses  paid :  accident,        .         .         .         . 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $94.10;  health,  $6.13,     .... 

Compensation  of  officers  and  home  office  employees,  . 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
Rents,   ......... 

Insurance  department  licenses  and  fees, 

Advertising,   .         .         .         .         .         .         .         . 

Printing  and  stationer}'-,  ..... 

Postage,  telegraph,  telephone  and  express, 

Remitted  to  home  office,  ..... 

All  other  disbursements,  ..... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  bonds  (schedule  A),     . 
Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection  written  after  Oct.  1 :  accident, 

$1,269.08;  health,  $117.25, 

Furniture  and  fixtures,     ........ 


Total  ledger  assets,  . 

Interest  due  and  accrued, 
Gross  assets,     . 


Non-Ledger  Assets. 


Deduct  Assets  not  admitted. 


Furniture  and  fixtures,    . 
Book  value  of  bonds  over  market  value, 
Cash  not  in  control  of  trustees. 
Accrued  interest,    .... 
Special  deposit,       .... 

Admitted  assets, 


$446  83 

3,061  87 

10,902  47 

4,516  25 

148,120  00 


Liabilities. 
Unearned  premiums:  accident,  $1,363.68;  health,  $113.73, 
Commissions  on  poHcies  issued  after  Oct.  1:   accident,  $443.83 

health,  $41.03, 

Salaries,  expenses  and  accounts  due  or  accrued, 

All  other, 


Total,     . 
Deposit  capital. 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities. 


$200,000  00 
46,693  46 


$40  00 


100  23 

3,714  74 

1,434  43 

890  62 

457  10 

434  40 

160  79 

175  62 

8,265  84 
89  50 

$15,763  27 

$411,417  50 

$398,681  87 
10,902  47 

1,386  33 
446  83 

$411,417  50 

4,516  25 


H15,933  75 


167,047  42 
$248,886  33 


1,477  41 

484  86 

230  47 

13 

2,192  87 


246,693  46 
$248,886  33 
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Exhibit  of  Premiums. 

Written  during  the  year,  .... 

Expired  and  cancelled,    .         .         . 

In  force  at  end  of  year,     .... 

General  Interrogatories. 
Premiums  received  by  United  States  Branch,    . 
Losses  paid  by  United  States  Branch, 


Accident. 

51,831  87 
208  27 


L,623  60 


Accident, 


Business  in  Massachusetts  during  the  Year. 


Schedule  A.  Bonds  owned  by  the  Company, 


Municipal  Bonds. 
Cincinnati,  Ohio,  3|s,  1965,  op.  1943-44, 
Cincinnati,  Ohio,  BJs,  1955, 
New  York,  N.  Y.,  corp.  stk.  4s,  1956, 


Book  Value. 

■$140,218  75 

10,181  87 

248,281  25 

$398,681  87 


Rate. 
92 
92 
99 


Health. 
$141    75 

7  00 


$134  75 


L,758  35 
40  00 


Gross  Premiums. 

$193  40 


Market  Value. 

$138,000  00 

10,120  00 

247,500  00 

$395,620  00 


LLOYDS    PLATE   GLASS  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  August,  1882.    Commenced  business  September,  1882. 
Paid-up  Capital,  8250,000. 

William  T.  Woods,  President.         Charles  E.  W.  Chambers,  Secretary. 

Home  Office,  63  William  Street,  New  York,  N.  Y. 

Income. 

Net  premiums  TVTitten:  plate  glass,           .....  $665,84343 

Interest  from  all  sources,         .......  25,127  59 

Rents, 19,590  04 

Agents'  balances  previously  charged  off,    .         .         .         .         .  15  79 

Profit  on  sale  of  stocks, 12,438  43 

Sale  of  rights, 2,771  87 

Borrowed  monej^,  .........  65,000  00 


Total  income. 
Ledger  assets  Dec.  31,  1910, 


,787  15 
979,328  18 


Total, $1,770,115  33 

Disbursements. 

Net  losses  paid:  plate  glass, _      .         .  $245,967  97 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

plate  glass,* 303,630  28 

Compensation  of  officers  and  home  office  employees,            .          .  61,732  89 

Salaries  and  expenses  of  agents  not  paid  by  commissions,    .          .  1,337  11 

Rents, 11,039  92 

Repairs  and  expenses  on  real  estate,          .....  6,444  10 

Taxes  on  real  estate,       ........  6,717  66 

State  taxes  on  premiums,         .......  6,363  41 

Insurance  department  licenses  and  fees,    .....  8,503  47 


•  Includes  $99,661.74  on  account  of  reinsurance  of  the  Dominion  Plate  Glass  Insurance  Company. 
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Other  licenses,  fees  and  taxes, 

Legal  expenses,       .... 

Advertising,  ..... 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,    .         . 

Dividends  to  stockholders. 

Agents'  balances  charged  off,  . 

Loss  on  sale  of  stocks  and  bonds. 

Decrease  in  book  value  of  stocks, 

Borrowed  money  repaid, 

Interest  on  borrowed  money,  . 

All  other  disbursements. 

Total  disbursements. 

Balance,  .... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),    . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Premiums  in  course  of  collection: 


Written  after 
Oct.  1. 


Written  before 
Oct.  1. 


Plate  glass,    . 
Bills  receivable, 

Total  ledger  assets, 


),856  17 


5,961  51 


Non-Ledger  Assets. 
Interest  and  rents  accrued,      .... 
Market  value  of  real  estate  over  book  value, 
Salvage  glass  on  hand,    .         .         .         .         . 
Sundrj^  accounts,    ...... 


Gross  assets. 


Deduct  Assets  not  admitted. 


Uncollected  premiums  —  written  prior  to  Oct.  1, 

Book  value  of  stocks  and  bonds  over  market 

value,         .         .         .         .         .         .         . 

Salvage  glass  on  hand,    ..... 

Sundry  accounts,    ...... 

Special  deposits,  less  $96,141.09  Habilities, 


3,961  51 


46,635  67 

6,726  95 

145  00 

17,226  91 


Admitted  assets. 


Net  unpaid  losses  and  claims: 


Liabilities. 


Adjusted. 

$17,732  74 


Plate  glass,    .... 

Unearned  premiums:  plate  glass. 

Commissions  on  policies  issued  after  Oct.  1 :  plate  glass, 

Salaries,  expenses  and  accounts  due  or  accrued, 


In  Process  of 
Adjustment. 

$20,229  87 


$1,542  19 
1,624  83 
3,357  84 
4,800  87 
6,994  90 
737  95 

50,000  00 

13,644  38 
1,860  26 
2,771  87 

65,000  00 
1,612  98 
6,988  81 

$812,673  69 

$957,441  64 


$245,763  18 

15,000  00 

559,400  67 

3,093  05 

29,528  62 


102,817  68 
1,838  44 


,441  64 


3,493  72 

19,236  82 

6,726  95 

145  00 


,044  13 


87,696  04 
$899,348  09 


$37,962  61 

350,131  21 

28,618  72 

14  32 
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Federal,  state  and  other  taxes  due  or  accrued, 
Return  premiums,  .... 

Total, 

Cash  capital,  ..... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$250,000  00 
224,339  80 


Total  liabilities. 


Exhibit  of  Pkemiums. 


In  force  Dec.  31,  1910,    .      •  . 

Written  during  the  year,  .... 

Totals, 

Expired  and  cancelled,    ..... 

In  force  at  end  of  year,     .... 

General  Interrogatories. 
Premiums  received  since  organization, 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (20  per  cent.), 
Company's  stock  owned  by  directors, 


$8,000  00 
281  43 

$425,008  29 


474,339  80 
$899,348  09 


Plate  Glass. 

$567,695  92 
761,663  01 

1,329,358  93 
628,340  27 

$701,018  66 


$11,081,707  45 

.    4,151,467  11 

.     1,069,500  00 

50,000  00 

86,500  00 


Plate  glass. 


Business  in  Massachusetts  during  the  Year. 

Gross  Premiums. 

$38,238  17 


Gross 
Losses  Paid. 

$12,804  66 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 

50  shares  Cent.  Park,  No.  &  E.  River,  N.  Y. 
200       "       Chic.  &  Northwestern, 

75       "       Coney  Is.  &  B'klyn,  B'klyn,  N.  Y., 
168      "       N.  Y.  Cent.  &  Hud.  Riv., 
200       "      Pennsylvania, 

50       "      Second  Avenue,  New  York, 
Bank  Stocks. 
100  shares  Corn  Exchange,  New  York, 

25       "       Irving  Nat.  Exchange,  New  York, 

11       "       Frankhn  Tr.  Co.,  B'klyn,  N.  Y., 
Miscellaneous  Stocks. 
400  shares  Am.  Tel.  &  Tel.  Co., 
200       "       Brooklyn  Union  Gas  Co., 
300       "       Consol.  Gas  Co.,  New  York,     . 
100       "       General  Chem.  Co.,  pref.,  N.  Y., 

State  and  Municipal  Bonds. 
London,  Ont.,  4s,  1940,     . 
Maisonneuve,  Que.,  418,  1950, 
Manitoba  4s,  1930, 
Montreal,  Que.,  4s,  1926-27, 
New  York  3s,  1959, 
Norfolk,  Va.,  4s,  1938,      . 
Ottawa,  Ont.,  4|s,  1913,  . 
Richmond,  Va.,  4s,  1941-43, 
St.  Louis,  Que.,  4s,  1937, 
Toronto,  Ont.,  3|s,  1913, 
Westmount,  Que.,  4s,  1945, 
Westmount,  Que.,  4§s,  1947, 
Winnipeg,  Man.,  4s,  1918, 


Book  Value. 
$8,250  00 
32,277  88 
11,850  00 
21,992  26 
13,003  13 
9,000  00 

29,250  00 
5,231  25 
8,846  89 

49,037  55 
24,172  50 
54,550  88 
10,650  50 

9,788  00 

11,102  74 

42,400  00 

5,500  00 

103,875  00 

7,610  00 

6,401  20 

6,035  00 

14,850  00 

4,850  00 

9,200  00 

2,020  00 

9,843  00 


Rate. 

15 
145 

50 
109 
123 

10 

312 
219 
280 

140 
142 
139 
108 

98 

102 

100 

100 

101 

93 

100 

97 

98 

99 

98 

105 

99 


Market  Value . 

$750  00 

29,000  00 

3,750  00 

18,312  00 

12,300  00 

500  00 

31,200  00 
5,475  00 
3,080  00 

56,000  00 
28,400  00 
41,700  00 
10,800  00 

9,800  00 

11,118  00 

40,000  00 

5,000  00 

101,000  00 

7,440  00 

6,000  00 

5,820  00 

14,700  00 

4,950  00 

9,800  00 

2,100  00 

9,900  00 
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Railroad  Bonds. 
Brooklyn  City  &  Newtown  5s,  1939, 

Miscellaneous  Bonds. 
Brooldyn  Ferrv  Co.  5s,  1948,     . 
Hoboken  Ferrv  Co.  5s,  1946,     . 
N.  Y.  &  East  River  Ferry  Co.  5s,  1922, 
New  York  Telephone  Co.  4^s,  19.39, 
U.  S.  Steel  Corp.  5s,  1963, 


Book  Value. 

Rate. 

Market  Value. 

$5,854 

14 

100 

S5,000 

00 

2,321 

25 

11 

220 

00 

10,512 

50 

105 

10,500 

00 

4,700 

00 

oo 

2,750 

00 

9,756 

25 

101 

10,100 

00 

14,668 

75 

102 

15,300 

00 

$559,400 

67 

§512,765 

00 

UNITED   STATES  BRANCH  OF  THE  LQNDON   GUARANTEE  AND 
ACCIDENT  COMPANY,  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  8500,000. 

F.  W.  Lawson,  General  Manager. 
Office,  134  South  La  Salle  Street,  Chicago,  III. 

Income. 

Net  premiums  written:  accident,  $81,977.26;  health,  $11,623.06; 
UabiUty,  $2,480,208.44;  steam  boiler,  $22,445.12;  burglary 
and  theft,  $92,980.45;  credit,  $385,190.42;  auto,  property 
damage,  $105,464.42;  workmen's  collective,  $113,562.44, 

Interest  from  all  sources,  ....... 

Agents'  balances  previously  charged  off,    ..... 


Total  income. 
Ledger  assets  Dec.  31,  1910, 

Total,     . 


53,293,451  61 

96,329  59 

2,763  67 

53,392,544  87 
3,307,808  71 

B6,700,353  58 


Disbursements. 


63 


Net  losses  paid:  accident,  $29,130.86;  health,  $5,242.21;  hability 
$1,041,788.22;  steam  boiler,  $2,161.43;  burglary  and  theft 
$33,786.65;  credit,  $253,227.04;  auto,  property  damage 
$26,317.46;  workmen's  collective,  $59,281.34, 

Investigation  and  adjustment  of  claims:  accident,  $1,349.25 
health,  $184.02;  hability,  $386,771.13;  burglary  and  theft 
$1,212.50;  credit,  $4,360.97;  auto,  property  damage,  $1,438 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $27,067.90;  health,  $3,942.40;  liability,  $643,339.94 
steam  boiler,  $5,349.56;  burglary  and  theft,  $28,207.95;  credit 
$120,583.05;  auto,  property  damage,  $24,775.02;  workmen's 
collective,  $23,989.27, 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Inspections  (other  than  medical  and  claims), 

Rents,  ...... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes, 

Legal  expenses,       .... 

Advertising,  ..... 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,    .... 


$1 


,450,935  21 
395,316  50 


877,255  09 

93,352  73 

78,351  20 

31,222  35 

8,588  81 

45,407  29 

4,446  04 

3,968  40 

3,755  52 

10,576  18 

18,540  64 

4,975  35 

3,090  06 
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Remitted  to  home  office, 
All  other  disbursements, 


$96,329  59 
14,139  07 


Total  disbursements, 

. 

$3,140,250  03 

Balance, 

$3,560,103  55 

Ledgek  Assets. 

Book  value  of  bonds  (schedule  A), 

$2,507,773  96 

Cash  in  office. 

9,140  06 

Deposits  in  trust  companies  and  banks  on  interest. 

300,336  92 

Premiums  in  course  of  collection 

Written  after 

Written  before 

Oct.  1. 

Oct.  1. 

Accident,       .... 

$14,446  87 

$2,923   08 

Health,          .... 

3,632  89 

628  55 

Liability,       .... 

510,756  47 

97,793  42 

Steam  boiler. 

7,535  97 

1,305  55 

Burglary  and  theft, 

25,213  61 

1,241  36 

Auto,  property  damage,  . 

24,084  71 

3,767  90 

Workmen's  collective,     . 

19,352  41 
$605,022  93 

1,178  88 

Totals,    .... 

$108,838  74 

713,861  67 

Cash  in  hands  of  branch  claim  department. 

5,943  99 

Miscellaneous  accounts, 

. 

22,558  30 

Suspense,       .... 

. 

. 

488  65 

Total  ledger  assets,  . 

. 

$3,560,103  55 

Non-Ledger  Assets. 

Interest  accrued,    . 

. 

32,279  47 

Gross  assets,    . 

. 

$3,592,383  02 

Deduct  Assets  not  admitted. 

Miscellaneous  accounts. 

$22,558  30 

Suspense,       .... 

, 

488  65 

Uncollected  premiums  —  written  prior  to  Oct.  1, 

108,838  74 

Book  value  of  bonds  over  market  value,   . 

142,049  61 

Cash  not  in  control  of  trustees, 

9,140  06 

Accrued  interest,    .          .          . 

32,279  47 

Cash  in  hands  of  branch  claim  department, 

5,943  99 

Special  deposits,  less  $40,198.01  liabihties. 

121,371  99 

442,670  81 

Admitted  assets. 

. 

$3,149,712  21 

Liabilities. 

Net  unpaid  losses  and  claims: 

In  Process  of 

Estimated  Expense 

Adjustment. 

Resisted. 

of  Settlement. 

Accident,       .         .  $35,727  50 

$26,250  00 

- 

Health,           .          .      1,725  00 

- 

- 

Steam  boiler,          .         625  00 

- 

— 

Burglary  and  theft,     8,581  00 

1,000  00 

- 

Credit,           .         .    12,100  00 

35,800  00 

$2,000  00 

Auto.prop.damage,      3,650  00 

- 

- 

Workmen's  coll.,     .     8,488  00 

- 

- 

Totals,    .         .  $70,896  50 

$63,050  00 

$2,000  00 

$135,946  50 

Reinsurance, 

11,242  50 

Balance, 


$124,704  00 
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Losses  and  claims  on  liability  contr 
Reserve  for  credit  losses  on  policies 

ber  and  December,  1911, 
Reserve  for  accrued  losses  on  credit 

acts,    . 
expiring  in  Octc 

policies  in  force  '. 

11,467.31;    liealt 
ler,  $43,571.14; 
2.84;  auto,  prop 
,  $14,103.71, 
disallowed, 
r  Oct.  1 :  accidei 
58.03;  steam  boi 
0.  property  dama 

or  accrued, 
3r  accrued,   . 

)ber,  Novem- 
Dec.31,'l911^ 

h^  $5,764.72; 
burglary  and 
erty  damage, 

at,  $5,056.40; 
ler,  $2,260.78; 
ge,  $6,623.30; 

$500,000  00 
28,398  17 

$997,518  00 

43,960  00 
81,691  00 

Total  unpaid  claims, 
Unearned  premiums:    accident,  $^ 
liability,  $843,404.09;   steam  boi 
theft,  $60,300.21;  credit,  $163,38 
$51,692.88;  workmen's  collective 
Unearned  premiums  on  reinsurance 
Commissions  on  policies  issued  afte 
health,  $1,271.50;  liability,  $140,4 
burglary  and  theft,  $8,824.76;  aut 
workmen's  collective,  $4,838.10, 
Salaries,  expenses  and  accounts  due 
Federal,  state  and  other  taxes  due  ( 
Advance  premiums  (100%),     . 

Sl,247,873  00 

1,223,686  90 
4,774  10 

169,332  87 

1,323  51 

30,000  00 

1,120  00 

Total,     .... 
Deposit  capital, 

Impairment  of  deposit  capital,* 
Surplus  to  policy  holders. 

$2,678,110  38 
471,601   83 

Total  liabilities. 

$3,149,712  21 

EXHIBI 

In  force  Dec.  31,  1910,    . 

Written  during  the  year, 

T  OF  Premiums. 

Accident. 

$83,046  07 
109,176  36 

$192,222  43 
103,444  98 

$88,777  45 
5,842  82 

Health.                   Liability. 

$10,151  95  $1,437,461  98 
16,685  61    2,943,224  58 

Totals,    .... 
Expired  and  cancelled,    . 

$26,837  56  $4,380,686  56 
14,331  75    2,688,520  91 

In  force  at  end  of  year,  . 
Reinsured,     .... 

$12,505  81 
976  38 

$11,529  43 

$1,692,165  65 
5,907  09 

Net  premiums  in  force, 

$82,934  63 

$1,686,258  56 

In  force  Dec.  31,  1910,    . 
Written  during  the  j'ear. 

Auto.  Property 
Damage. 

$35,798  89 
134,361  42 

steam  Boiler. 

$56,045  67 
39,743  38 

$95,789  05 
17,437  78 

$78,351  27 

Burglary  and 

Theft. 

$97,704  09 
124,-534  52 

Totals,    .... 
Expired  and  cancelled,    . 

$170,160  31 
66,740  05 

$222,238  61 
89,532  80 

In  force  at  end  of  year,  . 
Reinsured,     .... 

$103,420  26 

$132,705  81 
16,242  48 

Net  premiums  in  force,     . 

$103,420  26 

$78,351  27 

$116,463  33 

In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Credit. 

$302,321   98 
392,665  67 

Workmen's 
Collective. 

$41,067  39 
132,487  79 

Totals,    .... 
Expired  and  cancelled,    . 

$694,987  65 
368,221   98 

$326,765  67 

$173,555  18 
145,271  10 

In  force  at  end  of  year,  . 

$28,284  08 

*  This  impairment  was  made  good  by  the  deposit  of  $150,000  with  the  United  States  trustees. 
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General  Interrogatories. 
Premiums  received  by  United  States  Branch,     . 
Losses  paid  by  United  States  Branch,       .... 

Business  in  Massachusetts  during  the  Year. 


$24,029,242  71 
10,991,765  61 


Accident, 

Health, 

LiabiUty, 

Credit, 

Auto,  property  damage. 

Workmen's  collective, 


Gross  Premiums. 

$5,291  23 

396  24 

149,028  71 

58,066  50 

7,657  70 

874  00 


Totals, 


$221,314  38 


Schedule  A.    Bonds  owned  by  the  Company. 


Government  Bonds. 
United  States  2s,  1930,     . 

State,  County  and  Municipal  Bonds 
Boston,  Mass.,  3|s,  1936, 
Buffalo,  N.  Y.,  4s,  1929,  . 
Chicago,  III.,  4s,  1914-16, 
Cincinnati,  Ohio,  3.65s,  1937,  . 
Cleveland,  Ohio,  4s,  1933, 
Columbus,  Ohio,  4s,  1947, 
Cuyahoga  Co.,  Ohio,  4s,  1927, 
Davton,  Ohio,  4s,  1923-26, 
Duluth,  Minn.,  4s,  1930, 
Duluth,  Minn.,  4s,  1936, 
Essex  Co.,  N.  J.,  4s,  1944, 
Hamilton,  Ont.,  4s,  1934, 
Hartford,  Conn.,  3|s,  1926, 
Hartford,  Conn.,  3^s,  1938, 
Hudson  Co.,  N.  J.,  4s,  1954,  . 
Jersey  Citv,  N.  J.,  5s,  1923-24, 
JerseV  City,  N.  J.,  4s,  1927,  . 
Louisville,  Ky.,  3§s,  1943, 
Massachusetts  35S,  1935, 
Montreal,  Que.,  3|s,  1939, 
New  Bedford,  Mass.,  3Js,  1920, 
New  York,  N.  Y.,  3|s,  1914,  . 
New  York,  N.  Y.,  3^s,  1926-27, 
New  York,  N.  Y.,  3|s,  1937,  . 
New  York,  N.  Y.,  3is,  1922,  . 
New  York,  N.  Y.,  3is,  1929,  . 
New  York,  N.  Y.,  3is,  1941,  . 
New  York,  N.  Y.,  corp.  stk.  4js,  1960,  op 
Onondaga  Co.,  N.  Y.,  4s,  1934, 
Philadelphia,  Pa.,  3^s,  1912,  . 
Philadelphia,  Pa.,  3is,  1913,  . 
Philadelphia,  Pa.,  3s,  1913, 
Providence,  R.  I.,  3s,  1929-30, 
St.  Louis,  Mo.,  4s,  1918,  . 
Toledo,  Ohio,  4s,  1921,  . 
Toronto,  Ont.,  3^s,  1929, 

Railroad  Bonds. 
Albanv  &  Susquehanna  3^s,  1946, 
Atch.,-Top.  &  Santa  Fe  gen.  4s,  1995 
Atlantic  Coast  Line  4s,  1952,    . 
Bait.  &  Ohio  1st  (So.  W.  Div.)  3|s,  1925, 
Baltimore  &  Ohio  4s,  1948, 
Chicago  Great  Western  4s,  1959, 
Chic,  Mil.  &  St.  Paul  3|s,  1989, 
Chic.  Northwest.  (Prince.  N.  W.  Div.)  3^3 
Chic,  Rock  Island  &  Pac  4s,  1988, 
Cleve.  &  Pitts.  Series  C.  3^s,  1948, 
Cleve.  &  Pitts.  Series  D.  3|s,  1950, 


1930 


1926 


Book  Value. 
$13,243  66 

51,437  50 
80,800  00 
52,503  75 
50,500  00 
6,976  25 
25,937  50 
25,453  33 
18,315  00 
23,153  75 
10,738  75 
54,437  50 
25,412  94 
26,280  00 
27,312  50 
53,405  00 
27,287  82 
26,375  00 
51,293  75 
55,160  96 
50,156  25 
53,312  50 
20,000  00 
9,900  00 
26,136  25 
26,781  25 
46,350  00 
200,000  00 
121,462  50 
25,500  00 
15,807  75 
10,567  00 
25,437  50 
50,500  00 
56,375  00 
25,375  00 
23,347  44 

23,008  69 
50,682  19 
23,435  00 
22,593  75 
13,541  26 
21,250  00 
48,437  50 
47,968  75 
25,000  00 
9,925  00 
14,891  25 


Rate. 
100 

93 

100 

100 

96 

102 

102 

101 

101 

97 

96 

100 

96 

96 

94 

100 

108 

99 

92 

94 

90 

97 

99 

93 

90 

95 

92 

89 

102 

98 

100 

99 

99 

89 

100 

100 

92 

91 
99 
95 
91 

98 
83 
87 
92 
96 
92 
92 


Gross 
Losses  Paid. 

$862  65 

25  00 

74,042  61 

10,926  17 

2,619  52 

20  36 


5,496  31 


Market  Value. 
$12,500  00 

46,500  00 

80,000  00 

50,000  00 

48,000  00 

7,140  00 

25,500  00 

25,250  00 

18,180  00 

23,280  00 

10,560  00 

50,000  00 

23,359  20 

24,000  00 

23,500  00 

50,000  00 

27,000  00 

24,750  00 

46,000  00 

47,000  00 

45,000  00 

48,500  00 

19,800  00 

9,300  00 

22,500  00 

23,750  00 

41,400  00 

178,000  00 

122,400  00 

24,500  00 

15,000  00 

9,900  00 

24,750  00 

44,500  00 

50,000  00 

25,000  00 

22,385  90 

22,750  00 

49,500  00 

23,750  00 

22,750  00 

12,740  00 

20,750  00 

43,500  00 

46,000  00 

24,000  00 

9,200  00 

13,800  00 
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Colorado  &  Southern  4^3,  1935, 

Erie  &  Pittsburg  3 is,  1940, 

Illinois  Central  3^8,  1950, 

Illinois  Central  1st  B^s,  1951,     . 

Lake  Sh.  &  Mich  Sou.  deb.  4s,  1928, 

Long  Island  5s,  1931, 

Manhattan  Elevated  cons.  4s,  1990, 

Montana  Central  6s,  1937, 

N.  Y.  Central  &  Hudson  River  3^3, 

Northern  Maine  Seaport  53,  1935, 

Richmond-Washington  4s,  1943, 

Southern  Pacific  4s,  1955, 

St.  Louis  Southern  4s,  1931,       . 

St.  Louis  Southwestern  1st  4s,  1989, 

St.  Paul,  Minn.  &  Man.  4is,  1933, 

Toledo,  St.  L.  &  Western  3^3,  1925, 

Vandalia  4s,  1957,    . 

Washington  Terminal  S^s,  1945, 

West  Jersey  Seashore  4s,  1936, 

West  Shore  4s,  2361, 

Wisconsin  Central  4s,  1949, 


UAR.   AND 

ACCIDENT 

CO. 

OF   CANADA.      47  a 

Book  Value. 

Rate. 

Market  Value. 

$24,468 

75 

97 

§24,250  00 

49,125 

00 

91 

45,500  00 

23,485 

57 

90 

21,899  25 

25,288 

01 

90 

22,500  00 

, 

50,000 

00 

94 

47,000  00 

9,839 

95 

111 

8,880  00 

25,147 

33 

97 

24,250  00 

65,312 

50 

128 

64,000  00 

i997,  '. 

46,990 

10 

88 

44,000  00 

52,000 

00 

105 

52,500  00 

25,812 

50 

97 

24,250  00 

23,691 

22 

95 

23,750  00 

24,611 

25 

95 

23,750  00 

45,827 

50 

92 

46,000  00 

25,216 

78 

106 

26,500  00 

22,594 

10 

88 

22,000  00 

24,125 

00 

96 

24,000  00 

48,687 

50 

88 

44,000  00 

25,125 

00 

100 

25,000  00 

54,096 

61 

101 

50,500  00 

22,562 

50 

93 

23,250  00 

$2,507,773 

96 

$2,365,724  35 

UNITED  STATES  BRANCH  OF  THE  LONDON  AND  LANCA- 
SHIRE GUARANTEE  AND  ACCIDENT  COMPANY  OF  CANADA, 
TORONTO,  CANADA. 

Deposit  Capital,  S200,000. 

A.  G.  McIlwaine,  Jr.,  United  States  Manager. 

Office,  20  Trinity  Street,  Hartford,  Conn. 

Income. 


Net  premiums  written:    accident,   $197;    health,  $126;    plate 

glass,  $47.23,       .... 
Interest  from  all  sources, 
Profit  on  sale  of  bonds, . 
Received  from  home  office, 

Total  income, 
Ledger  assets  Dec.  31,  1910,    . 

Total, 

Disbursements. 
Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,    ......... 

Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  paid  by  commissions,    . 
Insurance  department  licenses  and  fees,    .... 

Other  hcenses,  fees  and  taxes,  ..... 

Legal  expenses,       ........ 

Advertising,  ......... 

Printing  and  stationery,  ....... 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures,    ....... 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance,  ........ 


$370  23 

11,696  14 

21  50 

10,000  00 


$22,087  87 

296,252  02 

$318,339  89 

$6  50 

975  00 

2,181  25 

2,329  65 

26  00 

164  10 

3,362  58 

8,4.52  55 

229  10 

214  50 

1,422  77 

$19,364  00 

,975  89 
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Ledger  Assets. 
Book  value  of  bonds  (schedule  A),   . 
Cash  in  office,         .          .          .          .    '     . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     ... 
Premiums  in  course  of  collection  written  after  Oct.  1:   accident, 
$109;  health,  $91;  plate  glass,  $47.23, 


Non-Ledger  Assets. 


Total  ledger  assets,  . 

Interest  accrued,    . 

Gross  assets,    ......... 

Deduct  Assets  not  admitted. 
Book  value  of  bonds  over  market  value,   .         .  $939  49 

Cash  not  in  control  of  trustees,         .         .         .  27,039  17 

Accrued  interest,    ......  3,435  42 


Admitted  assets,      ........ 

Liabilities. 
Unearned  premiums:  accident,  $197;   health,  $126;   plate  glass, 
$47.23,       .         •..•.•         •         •         •      .  ■ 

Commissions  on  policies  issued  after  Oct.  1:    accident,  $27.25 

health,  $22.75;  plate  glass,  $11.81, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,   . 

Total, 

Deposit  capital,      .      _ $200,000  00 

Surplus  over  all  habihties,        ....             69,557  69 
Surplus  to  policy  holders,         ....      

Total  liabiUties,        ........ 

Exhibit  of  Premiums. 

Accident.  Health. 

Written  during  the  year,  .         .      $197  00  $126  00 

General  Interrogatories. 
Premiums  received  by  United  States  Branch,    .... 


$271,689  49 

37  67 

4,465  90 

22,535  60 

247  23 

$298,975  89 

3,435  42 

,411  31 


31,414  08 
$270,997  23 


$370  23 

61  81 

1,000  00 

7  50 

51,439  54 


269,557  69 
$270,997  23 


Plate  Glass. 

$47  23 


$370  23 


Business  in  Massachusetts  during  the  Year. 


Plate  glass. 


State  and  Municipal  Bonds. 
Buffalo,  N.  Y.,  4s,  1931-60,       . 
Massachusetts  Sjs,  1935, 
Mt.  Vernon,  N.  Y.,  School  4^s,  1961, 
New  York,  N.  Y.,  corp.  stk.  4^3,  1957, 
Schenectady,  N.  Y.,  4s,  1917-18, 
Syracuse,  N.  Y.,  4s,  1918, 
Syracuse,  N.  Y.,  4s,  1924, 


Gross  Premiums. 

$28  27 

OWNED   BY   THE    COMPANY. 

Book  Value.            Rate. 

Market  Value. 

$101,437  50            100 

$100,000  00 

65,800  00             94 

65,800  00 

5,480  29           108 

5,400  00 

63,900  00           108 

64,800  00 

14,906  70             99 

14,850  00 

10,062  50           100 

10,000  00 

10,102  50             99 

9,900  00 

$271,689  49 

$270,750  GO 

LOYAL  PROTECTIVE  INSURANCE   CO. 
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LOYAL  PROTECTIVE  INSURANCE  COMPANY. 

Incorporated  July  23,  1909.*    Commenced  business  Aug.  20,  1909.* 
Paid-up  Capital,  3100,000. 

S.  Augustus  Allen,  President.  Francis  R.  Parks,  Secretary 

Home  Office,  585  Boylston  Street,  Boston,  Mass. 

Income. 
Net  premiums  written :  accident  and  health. 


Pohcy  fees, 

Interest  from  all  sources, 

Agents'  balances  previously  charged  off. 

From  all  other  sources,   . 

Total  income. 
Ledger  assets  Dec.  31,  1910,    . 


Total, 


Disbursements. 


Net  losses  paid :  accident  and  health,        .... 

Investigation  and  adjustment  of  claims:  accident  and  health, 
Pohcy  fees  retained  by  agents,  ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident  and  health,    ....... 

Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions,    . 
Medical  examiners'  fees  and  salaries, 
Rents,  ...... 

State  taxes  on  premiums, 

Insurance  department  hcenses  and  fees, 

Other  licenses,  fees  and  taxes. 

Legal  expenses,       .... 

Advertising,  ..... 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures,    . 

Dividends  to  stockholders. 

Agents'  balances  charged  off,  . 

Decrease  in  book  value  of  bonds. 

Collection  expense. 

All  other  disbursements. 

Total  disbursements, 

Balance,  .... 

Ledger  Assets. 
Book  value  of  stocks  and  bonds  (schedule  A),    . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets,  ..... 


2,105  04 

47,278  00 

11,179  85 

181  76 

120  00 

$550,864  65 
327,275  85 

$878,140  50 


$290,301  21 

6,775  48 

46,957  50 

25,914  33 
77,441  97 

4,847  50 
620  50 

4,130  04 

7.940  90 
1,810  67 

290  80 
5,737  31 
1,314  88 
8,771  64 
7,327  09 

429  10 
10,000  00 

133  98 

1,050  00 

21,197  25 

3.941  12 

$526,933  27 
$351,207  23 


$253,965  39 

926  39 

96,315  45 

$351,207  23 


As  a  stock  company. 
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Non-Ledger  Assets. 
Interest  accrued,    ...... 

Market  value  of  stocks  and  bonds  over  book  value, 

Gross  assets,    ...... 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of 
Adjustment. 

Accident  and  health,       .         .  $62,033  88 

Unearned  premiums :  accident  and  health. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Advance  premiums  (100%),     .         .         ... 

Total, 

Cash  capital,  ...... 

Surplus  over  aU  liabilities,*      .... 

Surplus  to  pohcy  holders,*       .... 


5,084  06 
234  61 


Total  liabilities. 


Exhibit  of  Premiums 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Total,     .... 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 

General  Interrogatories. 
Premiums  received  since  reorganization,    . 
Losses  paid  since  reorganization. 
Cash  dividends  declared  since  reorganization,    . 
Dividends  declared  during  the  year  (10  per  cent.), 
Company's  stock  owned  by  directors, 

Biisiness  in  Massachusetts  during  the  Year. 
Accident  and  health. 


. 

$354,525  90 

Estimated  Expense 
of  Settlement. 

$638  10 

$62,671  98 

88,971  67 

350  35 

. 

8,195  80 
3,698  00 

$100,000  00 
90,638  10 

$163,887  80 
190,638  10 

$354,525  90 

>. 

Accident  and 
Health. 

$127,554  00 
493,712  84 

$621,266  84 
487,809  34 

$133,457  50 

$1,082,823  13 

604,911  42 

10,000  00 

10,000  00 

100,000  00 

he  Year. 

Gross  Premiums 

$55,544  25 

Gross 
Losses  Paid. 

$34,163  80 

Schedule  A.    Stocks  and 

Railroad  Stocks. 
50  shares  Boston  &  Albany,     . 
100      "      West  End  Street,      . 

State  and  Municipal  Bonds. 
Adams,  Mass.,  tax  exempt  Sjs,  1918, 
Cambridge,  Mass.,  tax  exempt  4s,  1930, 
Chelsea,  Mass.,  tax  exempt  3|s,  1959, 
Chicago,  111.,  sanitary  dist.  4s,  1914, 
Everett,  Mass.,  tax  exempt  4s,  1918, 
Everett,  Mass.,  tax  exempt  4s,  1919, 
Fall  River,  Mass.,  tax  exempt  Sjs,  1939, 
Holyoke,  Mass.,  tax  exempt  4s,  1915, 


Bonds  owned  by  the  Company. 

Book  Value.  Rate.        Market  Value. 

$11,000  00  221          $11,050  00 

8,300  00  174             8,700  00 


10,000  00 

100 

10,000  00 

10,000  00 

107 

10,700  00 

12,000  00 

97 

11,640  00 

1,000  00 

100 

1,000  00 

5,000  00 

101 

5,050  00 

5,000  00 

102 

5,100  00 

10,000  00 

100 

10,000  00 

10,000  00 

102 

10,200  00 

Includes  $60,630.74  held  for  special  class  of  policy  holders. 
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Lawrence,  Mass.,  tax  exempt  4s,  1917, 
Lowell,  Mass.,  tax  exempt  4s,  1914-15, 
Lynn,  Mass.,  tax  exempt  Sjs,  1912-15, 
Massachusetts  Sjs,  1923, 
Massachusetts  tax  exempt  3js,  1924-29, 
Massachusetts  3s,  1941,    . 
Peabody,  Mass.,  tax  exempt  3|s,  1919-23, 
Somerville,  Mass.,  tax  exempt  S^s,  1930-34, 
Springfield,  Mass.,  tax  exempt  3§s,  1929,    . 
Westfield,  Mass.,  4s,  1912-22,  . 
Worcester,  Mass.,  tax  exempt  35S,  1919,     . 

Railroad  Bonds. 
Boston  &  Lowell  4s,  1913, 
Chic,  Burl.  &  Quincy  (111.  Div.)  3|s,  1949, 
Chic,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chic,  Burl.  &  Quincy  gen.  4s,  1958, 
Louisville  &  Nashville  unified  4s,  1940, 
N.  Y.  Cent.  &  Hud.  River  3|s,  1997, 
N.  Y.,  N.  H.  &  Hartford  deb.  4s,  1955, 
Old  Colony  3^s,  1932,       . 
.West  End  Street  4s,  1932, 


Book  Value. 

$10,000  00 

20,000  00 

10,000  00 

1,000  00 

8,000  00 

4,200  00 

10,000  00 

10,000  00 

15,000  00 

11,000  00 

15,000  00 

5,000  00 
1,882  50 
1,000  00 
9,950  00 
9,950  00 
882  89 
9,775  00 
9,425  00 
9,600  00 

$253,965  39 


Rate. 

102 

101 

100 

97 

100 

85 

99 

98 

100 

100 

100 

100 
88 

100 
97 
99 
88 
93 
92 
97 


Market  Value. 

$10,200  00 

20,200  00 

10,000  00 

970  00 

8,000  00 

4,250  00 

9,900  00 

9,800  00 

15,000  00 

11,000  00 

15,000  00 

5,000  00 
1,760  00 
1,000  00 
9,700  00 
9,900  00 
880  00 
9,300  00 
9,200  00 
9,700  00 

$254,200  00 


THE  MASONIC  PROTECTIVE  ASSOCIATION. 

Incorporated  June  12,  1909.*    Commenced  busmess  June  12,  1909.* 
Paid-dp  Capital,  $100,000. 

Francis  A.  Harrington,  President.      Frank  C.  Harrington,  Secretanj. 

Home  Office,  518  Main  Street,  Worcester,  Mass. 

Income, 
Net  premiums  written :  accident  and  health,      ....     $233,829  53 

Policy  fees,    ......... 

Interest  from  aU  sources,  ...... 

Suspense  account,  ........ 

From  all  other  sources,   ....... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1910,    ...... 

Total, 

Disbursements. 
Net  losses  paid :  accident  and  health,        .... 

Investigation  and  adjustment  of  claims:  accident  and  health, 
Pohcy  fees  retained  by  agents,  ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance 

accident  and  health,    ... 
Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions,    . 
Rents,  ...... 

State  taxes  on  premiums. 

Insurance  department  Ucenses  and  fees. 

Other  licenses,  fees  and  taxes, 

Legal  expenses,       .... 

Advertising,  ..... 

Printing  and  stationery, 


51,225  00 
8.967  43 

103  05 

28  24 

.   $294,153  25 
.   246,017  42 

.  $540,170  67 

.  $116,118  87 

2,514  10 

49,897  75 

17,245  02 

38,983  85 

4,158  36 

1,012  00 

2,765  54 

1,246  82 

1,812  61 

354  80 

751  06 

4,831  23 

As  a  stock  company 
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Postage,  telegraph,  telephone  and  express, 
Furniture  and  fixtures,    ..... 
Dividends  to  stockholders,       .... 
Agents'  balances  charged  off,  .... 
Decrease  in  book  value  of  bonds, 
All  other  disbursements,  .... 

Total  disbursements,         .         . '        . 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  bonds  (schedule  A),   . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 


13,915  75 

1,933  04 

5,000  00 

38  20 

50  00 

803  40 


Total  ledger  assets, 


Non-Ledger  Assets. 


Estimated  Expense 
of  Settlement. 


Interest  accrued,    ....... 

Gross  assets,    ....... 

Deduct  Assets  not  admitted. 
Book  value  of  bonds  over  market  value,   . 

Admitted  assets,      ...... 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of 
Adjustment.  Resisted. 

Accident  and  health,       .  $22,627  10        $1,110  00  $334  32 

Reserve  for  losses  incurred  but  not  reported  prior  to  Dec.  31, 1911, 

Total  unpaid  claims. 
Unearned  premiums :  accident  and  health. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 
Advance  premiums  (100%),     . 
Suspense  account,  ..... 

Total, 

Cash  capital,  .  .  .         .         . 

Surplus  over  all  liabilities. 
Surplus  to  pohcy  holders, 

Total  HabiUties,        .... 


$253,432  40 

$286,738  27 

$214,292  50 
597  83 

71,847  94 

$286,738  27 

3,528  69 

$290,266  96 

1,452  50 

,814  46 


$24,071  42 
2,500  00 


$26,571  42 

49,256  33 

2,793  25 

3,748  35 

1,066  60 

194  90 

$100,000  00 
105,183  61 

$83,630  85 
205,183  61 

Exhibit  of  Premiums. 


In  force  Dec.  31,  1910,    . 
Written  during  the  j^ear. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


,814  46 


Accident 
and  Health. 

$55,405  00 
234,398  60 

$289,803  '60 
220,421  10 

$69,382  50 


MASSACHUSETTS   ACCIDENT   CO. 
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General  Interrogatories. 
Premiums  received  since  reorganization,    . 
Losses  paid  since  reorganization, 
Cash  dividends  declared  since  reorganization,    . 
Dividends  declared  during  the  year  (5  per  cent.), 
Company's  stock  owned  by  directors. 


Business  in  Massachusetts  during  the  Year. 


Accident  and  health. 


Gross  Premiums. 

$18,028  42 


Schedule  A.    Bonds  owned  by  the  Company, 


State  and  Municipal  Bonds 
Attleboro,  Mass.,  4s,  1928, 
Beverly,  Mass.,  4s,  1919-21, 
Boston,  Mass.,  4s,  1936,  . 
Cambridge,  Mass.,  SJs,  1925, 
Cambridge,  Mass.,  4s,  1936, 
Fall  River,  Mass.,  4s,  1938, 
Fall  River,  Mass.,  3^s,  1933, 
Lynn,  Mass.,  4s,  1928-38, 
Maiden,  Mass.,  4s,  1918-44, 
Massachusetts  35s,  1936, 
New  Bedford  4s,  1926-57, 
New  London,  Conn.,  3^s,  1935 
Newton,  Mass.,  4s,  1937, 
Richmond,  Va.,  4s,  1943, 
Watertown,  Mass.,  4s,  1922-23 

Railroad  Bonds. 
Boston  &  Northern  4s,  1954,     . 
Boston  &  Worcester  St.  4^s,  1923,      . 
Illinois  Central  (Louis.  Div.)  35S,  1953, 
N.  Y.,  N.  H.  &  Hartford  3Js,  1954,    . 
N.  Y.,  N.  H.  &  H.  (Har.  R.  &  Pt.  C.  Div.)  4s,  1954, 
Old  Colony  4s,  1954, 
Worcester  cons.  Street  45S,  1930, 
Worcester,  Nashua  &  Rochester  4s,  1934, 

Miscellaneous  Bonds. 
Detroit  Edison  Co.  5s,  1933,     . 
Ft.  Worth  Power  &  Lt.  Co.  5s,  1931, 
Mich.  State  Telephone  Co.  5s,  1924, 
Portland  General  Elec.  Co.  5s,  1935, 
Puget  Sound  Power  Co.  5s,  1933, 


Book  Value. 

$6,000  00 

12,000  00 

10,000  00 

4,862  50 

10,000  00 

5,000  00 

7,810  00 

10,000  00 

3,000  00 

9,650  00 

16,000  00 

7,480  00 

1,000  00 

10,000  00 

10,000  00 

9,100  00 
4,900  00 
5,000  00 
6,740  00 
10,000  00 
8,900  00 
5,000  00 
2,000  00 

5,000  00 
4,850  00 
20,000  00 
5,000  00 
5,000  00 


Rate. 
101 
100 
101 

96 
102 
102 

95 
102 
100 

94 
101 

92 
101 

97 
101 

92 
96 
85 
82 
99 
90 
102 
98 

101 

98 
100 
101 
102 


214,292  50 


S489,252  69 

241,290  38 

10,000  00 

5,000  00 

81,425  00 


Gross 
Losses  Paid. 

$9,266  88 


Market  Value. 

$6,060  00 

12,000  00 

10,100  00 
4,800  00 

10,200  00 
5,100  00 
7,600  00 

10,200  00 
3,000  00 
9,400  00 

16,160  00 
7,360  00 
1,010  00 
9,700  00 

10,100  00 

9,200  00 
4,800  00 
4,250  00 
5,740  00 
9,900  00 
9,000  00 
5,100  00 
1,960  00 

5,050  00 
4,900  00 
20,000  00 
5,050  00 
5,100  00 

$212,840  00 


MASSACHUSETTS  ACCIDENT  COMPANY. 

Incorporated  Sept.  30,  1908.    Commenced  business  Oct.  1,  1908. 
Paid-up  Capital,.?100,000. 

G.  Leonard  McNeill,  President.  I.  M.  Hathaway,  Secretary 

Home  Office,  161  Devonshire  Street,  Boston,  Mass. 

Income. 
Net  premiums  WTitten :  accident  and  health, 


Pohcy  fees, 

Interest  from  all  sources, 

Total  income. 
Ledger  assets  Dec.  31,  1910, 


$311,182  44 
53,645  00 
4,741  79 

$369,569  23 
185,321  32 


Total, 


$554,890  55 
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Disbursements. 

Net  losses  paid:  accident  and  health,        .         . 
Investigation  and  adjustment  of  claims:  accident  and  health, 
Pohcy  fees  retained  by  agents,  .         .         .         .  _      . 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident  and  health,    ....... 

Compensation  of  officers  and  home  office  employees,  _ 

Salaries  and  expenses  of  agents  not  paid  by  commissions,    . 

Medical  examiners'  fees  and  salaries, 

Rents,  .  .  .  _        . 

State  taxes  on  premiums. 

Insurance  department  hcenses  and  fees, 

Other  hcenses,  fees  and  taxes. 

Legal  expenses,       .... 

Advertising,  ..... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,    . 

Dividends  to  stockholders. 

Decrease  in  agents'  credit  balances. 

Coupon  contract  extension, 

Travehng  expenses. 

All  other  disbursements, 

Total  disbursements. 

Balance,  .... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),   . 
Cash  in  office,         .... 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 


$132,078  81 

1,147  41 

53,473  00 

58,730  71 

35,760  09 

24,912  78 

2,296  31 

11,103  12 

2,104  91 

1,246  44 

118  00 

800  00 

2,788  02 

9,732  46 

5,342  98 

809  22 

10,000  00 

82  87 

2,961  67 

1,238  90 

4,236  03 


,963  73 


$193,926  82 


$154,349  08 

2,780  00 

2,062  68 

28,367  01 


Accident  and  health, 
Bills  receivable, 

Total  ledger  assets,  . 


Written  after 
Oct.  1. 

$4,334  54 


Non-Ledger  Assets. 


Interest  accrued,    . 

Furniture  and  fixtures,    ........ 

Supphes,        .         .         .         .         .         •         .         .         • 

Gross  assets,    .         .         .         .         •         •         •         • 

Deduct  Assets  not  admitted. 

Bills  receivable, $1,553  26 

Furniture  and  fixtures, 5,000  00 

Supphes, 2,500  00 

Uncollected  premiums  —  "v^Titten  prior  to  Oct.  1,  480  25 

Book  value  of  bonds  over  market  value,   .         .  4,769  08 

Admitted  assets, 


Written  before 
Oct.  1. 

$480  25 


4,814  79 
1,553  26 


$193,926  82 


1,797  08 
5,000  00 
2,500  00 

$203,223  90 


14,302  59 
$188,921  31 


MASSACHUSETTS  ACCIDENT  CO. 
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Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of 
Adjustment.  Resisted. 

Accident  and  health,       .   116,815  03     $4,867  50 
Reinsurance,  ...... 


Estimated  Expense 
of  Settlement. 

$395  50 


Balance,  ......... 

Reserve  for  losses  incurred  but  not  reported  prior  to  Dec.  31, 1911, 

Total  unpaid  claims,         ....... 

Unearned  premiums :  accident  and  health,         .... 

Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,   .... 

Reinsurance,  ......... 


Total,     . 

Cash  capital, 

Surplus  over  all  liabiUties, 

Surplus  to  poHcy  holders, 

Total  habilities. 


$100,000  00 
24,242  99 


Exhibit  of  Pkemiums. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Total,     . 
Exphed  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


ogatories. 


General  Intern 
Premiums  received  since  organization. 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (10  per  cent.). 
Company's  stock  owned  by  directors. 

Business  in  Massachusetts  during  the  Year 
Accident  and  health, 


Gross  Premiums. 

1177,370  05 


Schedule  A.    Bonds  owned  by  the  Company. 

State  and  Municipal  Bonds. 
Beverly,  Mass.,  tax  exempt  3|s,  1916, 
Boston,  Mass.,  tax  exempt  4s,  1928, 
Boston,  Mass.,  tax  exempt  4s,  1938, 
Everett,  Mass.,  tax  exempt  4s,  1919-24, 
Everett,  Mass.,  tax  exempt  4s,  1925-28, 
Fall  River,  Mass.,  tax  exempt  S^s,  1919, 
Holyoke,  Mass.,  tax  exempt  4s,  1925, 


Book  Value. 

$2,037   00 

10,637  50 

16,718  75 

6,241  20 

4,160  80 

5,040  00 

1,074  98 


Rate. 
99 
105 
106 
102 
103 
100 
105 


$22,078  03 
2,550  00 

$19,528  03 
2,914  82 

$22,442  85 

35,545  44 

948  24 

1,955  00 

2,792  31 

994  48 

$64,678  32 


124,242  99 


,921  31 


Accident  and 
Health. 

$69,661  00 
318,469  40 


,130  40 
315,632  36 

$72,498  04 
1,407  16 

$71,090  88 


,201  28 

332,644  64 

30,000  00 

10,000  00 

41,650  00 


Gross 
Losses  Paid. 

169,656  58 


Market  Value. 

$1,980  00 

10,500  00 

15,900  00 

6,120  00 

4,120  00 

5,000  00 

1,050  00 
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Holyoke,  Mass.,  tax  exempt  4s,  1926-27, 
Kittery,  Maine,  5s,  1938, 
Lynn,  Mass.,  tax  exempt  4s,  1920,     . 
Massachusetts  tax  exempt  3s,  1949,  . 
Massachusetts  tax  exempt  3s,  1924,  . 
Massachusetts  tax  exempt  3s,  1938,  . 
Massachusetts  tax  exempt  35S,  1937, 
New  Bedford,  Mass.,  tax  exempt  4s,  1920, 
New  Bedford,  Mass.,  tax  exempt  4s,  1930, 
Newton,  Mass.,  tax  exempt  4s,  1916, 
Newton,  Mass.,  tax  exempt  4s,  1918, 
Quincy,  Mass.,  tax  exempt  4s,  1917-19, 
Quincy,  Mass.,  tax  exempt  4s,  1920-21, 
Springfield,  Mass.,  tax  exempt  S^s,  1932, 
Worcester,  Mass.,  tax  exempt  4s,  1919, 

Railroad  Bonds. 
Boston  Terminal  3§s,  1947, 


Book  Value. 

$2,149  92 
5,000  00 

10,325  00 

29,400  00 
4,939  00 
4,900  00 

10,275  00 
5,166  50 
5,273  00 
3,080  70 
2,065  20 
3,072  40 
2,063  00 

10,565  00 
5,257  88 

4,906  25 
$154,349  08 


Rate. 
106 
108 
103 
90 
95 
91 
100 
103 
106 
102 
103 
102 
103 
100 
103 

99 


Market  Value. 

$2,120  00 
5,400  00 

10,300  00 

27,000  00 
4,750  00 
4,550  00 

10,000  00 
5,150  00 
5,300  00 
3,060  00 
2,060  00 
3,060  00 
2,060  00 

10,000  00 
5,150  00 

4,950  00 
$149,580  00 


MASSACHUSETTS  TITLE  INSURANCE  COMPANY. 

Incorporated  Jan.  19,  1885.    Commenced  business  March  6,  1885. 
Paid-up  Capital,  $249,700. 

Eugene  O'Brien,  President.  Charles  M.  Olcott,  Secretary. 

Home  Office,  70  State  Street,  Boston,  Mass. 

Income. 


Net  premiums  T\Titteii :  title,   ...... 

Interest  from  aU  sources,  ...... 

Conveyancing,        ........ 

Borrowed  money,  .         .         .         .  .         .         .         . 

Trust  funds  received  in  1911,  .         .         . 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1910,    ...... 

Total, ■        . 

Disbursements. 
Net  losses  paid :  title,      ....... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
title,  ........ 

Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
Rents,  ..... 

Advertising,  .... 

Printing  and  stationery. 
Borrowed  money  repaid, 
Interest  on  borrowed  money,  . 
Mortgage  negotiations,    . 
Title  department,  . 
Ti'ust  funds  returned. 
Charged  off  on  mortgage  loan, 
All  other  disbursements, 

^  Total  disbursements, 

Balance, 


59,966  65 
5,697  83 
1,587  40 
5,881  68 
6,380  57 


$29,514  13 
317,128  87 

$346,643  00 

$254  58 

346  16 

8,021  50 

55  03 

4,000  06 
5,244  86 

212  75 

4,684  19 

4,010  29 

232  52 

569  79 

6,547  -57 
12  00 

911  89 

$35,103  19 

.1,539  81 
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Ledger  Assets. 
Book  value  of  real  estate,         .... 

Mortgage  loans  on  real  estate, 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Accounts  receivable,        ..... 

Plant  of  company,  ..... 

Furniture  and  fixtures,    .         ... 

Law  library  and  plans,    ..... 


Total  ledger  assets. 

Interest  accrued,    . 
Gross  assets,    . 


Non-Ledger  Assets. 


$790  06 

116,617  50 

4,883  22 

1,325  80 

748  88 

182,500  00 

2,083  35 

2,591  00 

$311,539  81 


1,273  23 
$312,813  04 


Deduct  Assets  not  admitted. 


Furniture  and  fixtures,    ..... 
Book  value  of  real  estate  over  market  value. 
Accounts  receivable,        ..... 
Law  library  and  plans,    .  ... 

Excess  of  book  value  over  appraised  value  of 
plant,         ....... 

Admitted  assets,       ..... 

Liabilities. 
Due  and  to  become  due  for  borrowed  money,     . 
Interest  due  or  accrued,  .... 

Trust  funds,  ...... 

Total, 

Cash  capital,  ...... 

Impairment  of  capital,    ..... 

Surplus  to  poUcy  holders,         .... 

Total  Habilities, 


$2,083  35 
190  06 

748  88 
2,591  00 

107,500  00       113,113  29 


$249,700  00 
130,772  21 


Exhibit  of  Premiums. 


Written  during  the  year. 


General  Interrogatories. 
Cash  dividends  declared  since  organization, 
Company's  stock  owned  by  directors. 


$199,699  75 

$79,280  49 
816  85 
674  62 

$80,771  96 

118,927  79 
$199,699  75 


Title. 

),966  65 


$28,500  00 
43,120  00 


Business  in  Massachusetts  during  the  Year. 


Title, 


Gross  Premiums. 

$9,966  65 


Gross 
Losses  Paid. 

$254  58 
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THE  METROPOLITAN  CASUALTY  INSURANCE  COMPANY  OF 

NEW  YORK. 

Incorporated  April  22,  1874.    Commenced  business  April  23,  1874. 
Paid-up  Capital,  $200,000. 

Eugene  H.  Winslow,  President.  S.  Wm.  Burton,  Secretary. 

Home  Office,  J^l  Cedar  Street,  New  York,  N.  Y. 

Income. 
Net  premiums  written:  accident,  $117,769.11;  health,  132,034.15; 


plate  glass,  $567,466.45, 
Interest  from  aU  sources, 
Agents'  balances  previously  charged  off,    . 


.     $717,269  71 
26,027  79 
6  24 


Total  income, 

$743,303  74 

Ledger  assets  Dec.  31,  1910,    .... 

824,284  41 

Total, 

• 

$1,567,588  15 

DiSBUESEMENTS. 

Net  losses  paid:  accident,  150,971.34;  health,  $19,114.61;  plate 

glass,  $258,356.10, 

$328,442  05 

Investigation  and  adjustment  of  claims:  accident, 

825  25 

Commissions,  less  those  on  return  premiums  and 

reinsurance 

accident,     $39,702.54;      health,     $10,785.57; 

plate     glass, 

$174,165.48, 

224,653  59 

Compensation  of  officers  and  home  office  employees 

79,971  25 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

20,031  76 

Medical  examiners'  fees  and  salaries, 

1,813  90 

Rents,  ........ 

7,475  04 

State  taxes  on  premiums,         .... 

7,800  19 

Insurance  department  Ucenses  and  fees,    . 

3,475  59 

Other  hcenses,  fees  and  taxes. 

5,170  27 

Legal  expenses,       .         .         .         .         .         . 

1,215  75 

Advertising, 

2,305  77 

Printing  and  stationery,           .... 

10,691  67 

Postage,  telegraph,  telephone  and  express, 

6,330  14 

Furniture  and  fixtures,    ..... 

992  11 

Dividends  to  stockholders,       .... 

20,000  00 

Agents'  balances  charged  oflf,  .         .         .  '       . 

208  46 

AU  other  disbursements,          .... 

4,303  40 

Total  disbursements,         .... 

$725,706  19 

Balance, 


$841,881  96 


Ledger  Assets. 
Book  value  of  stocks  and  bonds  (schedule  A),    . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 


,307  70 

1,871  50 

1,000  00 

56,652  44 
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Premiums  in  course  of  collection: 

Written  after 
Oct.  1. 

Accident,       ....           $19,278  92 
Health,          ....               9,124  87 
Plate  glass,    ....           120,025  29 

Written  before 
Oct.  1. 

$220  28 

154  00 

2,264  66 

Totals,    .... 
Due  from  other  companies, 

$148,429  08 

$2,638  94 

$151,068  02 
982  30 

Total  ledger  assets,  . 

$841,881  96 

Non-Ledger  Assets. 
Interest  due  and  accrued,         .... 
Market  value  of  stocks  and  bonds  over  book  value, 

• 

4,824  14 
13,572  30 

Gross  assets,    . 

. 

. 

$860,278  40 

Deduct  Assets  not  admitted. 

Uncollected  premiums  —  writtei 
Due  from  unauthorized  compam 

1  prior  to  Oct.  1, 
es,  . 

$2,638  94 
982  30 

3,621  24 

Admitted  assets. 

$856,657  16 

Liabilities. 

Net  unpaid  losses  and  claims: 

Accident,       .... 
Health,          .... 
Plate  glass,    .... 

In  Process  of 
Adjustment. 

$3,720  20 

2,640  76 

10,042  54 

Resisted. 

$5,550  00 

350  00 

1,000  00 

$6,900  00 
,  $16,558.29; 

It,  $6,499.73; 

1,  ■  ;    ; 

Totals,    .          .         .          .           $16,403  50 
Unearned  premiums:    accident,  $56,690.87;    health 

plate  glass,  $290,149.21,        .... 
Commissions  on  policies  issued  after  Oct.  1 :  accider 

health,  $3,092.96;  plate  glass,  $39,101.04,       . 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Reinsurance,           ...... 

Claims  incurred  but  not  reported  until  after  Dec.  3 

$23,303  50 
363,398  37 

48,693  73 

1,373  86 

6,619  60 

743  64 

19,102  97 

Total,     .... 
Cash  capital. 

Surplus  over  all  liabiUties, 
Surplus  to  poUcy  holders. 

.      - 

$200,000  00 
193,421  49 

$463,235  67 
393,421  49 

Total  liabiUties, 

$856,657  16 

Exhibit  of  Premiums. 

In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Accident. 

$138,517  91 
150,941  02 

Health. 

$47,412  59 
45,053  56 

Plate  Glass. 

$617,050  20 
686,522  89 

Totals,    .... 
Expired  and  cancelled,    . 

$289,458  93 
175,294  44 

$114,164  49 

782  75 

$92,466  15 
59,164  56 

$33,301  59 
185  00 

$1,303,573  09 
723,274  68 

In  force  at  end  of  year,  . 
Reinsured,     .... 

$580,298  41 

Net  premiums  in  force,     . 

$113,381  74 

$33,116  59 

$580,298  41 
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General  Interrogatories. 
Premiums  received  since  organization, 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (10  per  cent.), 
Company's  stock  owned  by  directors, 


Business  in  Massachusetts  during  the  Year. 

Gross  Premiums. 

.         .  .         .  $1,303  35 

400  50 

56,770  73 


Accident,       .         .         .         .         . 

Health,  ...... 

Plate  glass, 

Totals, 

Schedule  A.    Stocks  and  Bonds 

Railroad  Stocks. 
200  shares  Atch.,  Top.  &  Santa  Fe,  pref.,  . 
125       "       Chic.  &  Northwestern, 
170      "       Delaware  &  Hudson, 
100       "       Erie  1st  preferred,     . 
40      "       OrangeCo.  Tr.  Co.,Newb.,  N.  Y.,pref 

Bank  Stocks. 
20  shares  Kings  Co.  Tr.  Co.,  Bklyn., 

Miscellaneous  Stocks. 
66  shares  Am.  Dist.  Telegraph  of  Bklyn., 
120      "       Am.  Tel.  &  Tel.  Co., 
120       "      Bklyn.  Union  Gas  Co.,      . 
275       "       Consol.  Gas  Co., 
200      "       Corn  Products  P^efining  Co.,  pref., 
200      "       Lawyers  Mortgage  Co.,     . 
100      "      People's  Gas  Light  &  Coke  Co., 
State  and  Municipal  Bonds. 

New  York  3s,  1959 

New  York  4s,  1960,  .... 

New  York,  N.  Y.,  3Js,  1916,     . 

New  York,  N.  Y.,  3^s,  1954 

Richmond,  Va.,  refunding  4s,  1940,    . 

Railroad  Bonds. 
Delaware  &  Hudson  deb.  4s,  1916,     . 
Newburgh  Electric  5s,  1944, 

Miscellaneous  Bonds. 
N.  Y.  Telephone  Co.  4Js,  1939, 


5,474  58 


19,822,884  71 

3,740,758  00 

648,000  00 

20,000  00 

85,200  00 


Gross 
Losses  Paid. 

$222  50 

50  00 

21,424  87 

121,697  37 


OWNED    BY   THE 

Book  Value. 

$18,087  50 

15,912  50 

24,806  25 

7,537  50 


3,000  00 

1,.526  50 
13,305  00 

5,579  50 
41,635  20 
16,325  00 
33,687  50 
11,162  50 

208,000  00 
20,400  00 
51,875  00 

128,906  25 
10,200  00 


Company. 

Rate.  Market  Value. 

104  $20,800  00 

145  18,125  00 

168  28,560  00 

52  5,200  00 

32  320  00 


4,000  00 
4,750  00 

9,611  50 


525 

60 
140 
142 
139 

78 
264 
103 

101 

102 

97 

88 
97 


80 
101 


,307  70 


10,500  00 

990  00 

16,800  00 

17,040  00 

38,225  00 

15,600  00 

52,800  00 

10,300  00 

202,000  00 
20,400  00 
48,500  00 

110,000  00 
9,700  00 

3,920  00 
4,000  00 

10,100  00 
$643,880  00 


MUTUAL  BOILER   INSURANCE  COMPANY. 

Incorporated  April,  1877.    Commenced  business  June,  1881. 

David  W.  Lane,  President.  John  A.  Collins,  Secretary. 

Home  Office,  SI  Milk  Street,  Boston,  Alass. 

Income, 
Net  premiums  written:  steam  boiler. 
Inspections,  . 
Interest  from  all  sources, 


From  all  other  sources. 

Total  income. 
Ledger  assets  Dec.  31,  1910, 

Total,     . 


$32,909  91 

444  60 

2,527  80 

176  00 

$36,058  31 
66,867  55 

$102,925  86 
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Disbursements. 

Net  losses  paid :  steam  boiler,  ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
steam  boiler,       ........ 

Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions,    . 
Inspections  (other  than  medical  and  claims). 
Rents,  .......... 

State  taxes  on  premiums, 

Advertising,  ......... 

Printing  and  stationery,  ...... 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures,    ....... 

Dividends  to  pohcy  holders,    ...... 

All  other  disbursements,  ...... 

Total  disbursements,         ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  bonds  .(schedule  A),   . 
Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection: 


$687  55 


397  81 

5,306  00 
264  47 

8,887  91 
771  52 

323  86 

36  15 

.  •    209  31 

285  87 

160  80 

13,644  26 
163  76 

L,139  27 


$71,786  59 


54,380  27 

198  67 

6,637  25 


Written  after 
Oct.  1. 

$552    90 


Written  before 
Oct.  1. 

$17    50 


570  40 


Steam  boiler, 

Total  ledger  assets, $71,786  59 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued,  .....  1,014  74 

Gross  assets,    .........       $72,801  33 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,  $17  50 

Book  value  of  bonds  over  market  value,    .  .  1,620  27  1,637  77 


Admitted  assets,      ...... 

Liabilities. 
Net  unpaid  losses  and  claims:  steam  boiler, 
Unearned  premiums:  steam  boiler,  .... 
Commissions  on  poUcies  issued  after  Oct.  1 :  steam  boiler, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,    . 

Total, 

Surplus  to  policy  holders,         .         .         .         .         . 

Total  habihties,        ...... 


$71,163  56 

$1,000  00 

18,257  67 

23  75 

15  50 

92  68 

.   $19,389  60 
51,773  96 

$71,163  56 
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Exhibit  of  Premiums. 

In  force  Dec.  31,  1910,    . 

Written  during  the  year, 

Total,     . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 

General  Interrogatories. 
Premiums  received  since  organization,       ..... 

Losses  paid  since  organization,  ...... 

Dividends  paid  policy  holders  since  organization, 

Business  in  Massachusetts  during  the  Year. 

Gross  Premiums. 

Steam  boiler, $19,941  67 

Schedule  A.  Bonds  owned  by  the  Company. 


State  and  Municipal  Bonds. 
Boston,  Mass.,  3|s,  1919, 

Boston,  Mass.,  4s,  1936 

Massachusetts  3js,  1934, 
Massachusetts  S^s,  1941, 

Railroad  Bonds. 
Boston  Elevated  4is,  1937, 
Boston  &  Maine  3|s,  1923, 
Chic,  Burl.  &  Quincy  3^s,  1949, 
Illinois  Central  (St.  L.  Div.)  3|s,  1951, 
Mich.  Central  Air  Line  1st  4s,  1940, 
N.  Y.,  N.  H.  &  Hartford  4s,  1955,     . 
Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 

Old  Colony  4s,  1938 

Pennsylvania  3|s,  1915,    .... 
St.  P.,  Minn.  &  Man.  4s,  1933, 
Term.  Association  of  St.  Louis  4s,  1953, 
West  End  Street  4s,  1915, 

Miscellaneous  Bonds. 
Am.  Tel.  &  Tel.  Co.  4s,  1929,    . 


Book  Value. 

$5,000  00 
2,000  00 
3,000  00 
2,000  00 

3,000  00 
1,932  50 
5,827  77 
3,700  00 
4,987  50 
4,000  00 
2,898  75 
4,000  00 
4,566  25 
4,925  00 
1,960  op 
5,000  00 

5,582  50 
$64,380  27 


Kate. 

97 

101 

94 

93 

102 
92 
88 
86 
99 
93 
97 
99 
97 
99 
95 
99 

90 


Steam  Boiler. 

$33,926  10 
33,059  14 

$66,985  24 
30,469  89 

$36,515  35 


$481,219  04 

16,637  54 

153,997  73 


Gross 
Losses  Paid. 

$687  55 


Market  Value. 

$4,850  00 

2,020  00 

2,820  00 

1,860  00 

3,060  00 
1,840  00 
5,280  00 
3,440  00 
4,950  00 
3,720  00 
2,910  00 
3,960  00 
4,850  00 
4,950  00 
1,900  00 
4,950  00 

5,400  00 
$62,760  00 


NEW  AMSTERDAM  CASUALTY  COMPANY. 

Incorporated  Dec.  31,  1898.    Commenced  business  Jan.  31,  1899. 
Paid-up  Capital,  §314,400. 

W.  F.  MooRE,  President.  Geo.  E.  Taylor,  Secretary 

Home  Office,  1  Liberty  Street,  New  York,  N.  Y. 

Income. 
Net  premiums  written:  accident,  $153,786.31;  health,  $58,555.66; 

liability,  $524,925.06;  plate  glass,  $129,291.34;  burglary  and 

theft,  $122,220.65;  workmen's  collective,  $3,250.45, 
Interest  from  all  sources, 
Sale  of  rights, 

Total  income, 
Ledger  assets  Dec.  31,  1910, 


Total, 


,029  47 

40,435  54 

675  00 

$1,033,140  01 
1,154,368  42 

$2,187,508  43 
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Disbursements. 

Net  losses  paid:  accident,  $60,881.46;  health,  $27,450.88;  liability, 
$253,236.69;  plate  glass,  $69,686.88;  bui'glary  and  theft, 
$41,742.89;  workmen's  collective,  $1,190.14,  ._ 

Investigation  and  adjustment  of  claims:  accident,  $2,994.41 
health,  $1,003.37;  habihty,  $31,580.79;  plate  glass,  $1,770.48 
burglary  and  theft,  $1,966.08, 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $48,782.19;  health,  $18,033.13;  liability,  $119,502.83 
plate  glass,  $39,003.20;  burglary  and  theft,  $35,689.35;  work- 
men's collective,  $672.70, 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  paid  by  conmiissions. 

Medical  examiners'  fees  and  salaries, 

Inspections  (other  than  medical  and  claims), 

Rents,  ...... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes, 

Legal  expenses,       .... 

Advertising,  ..... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,    . 

Dividends  to  stockliolders. 

Salaries  and  expenses  of  pay-roll  auditors. 

All  other  disbursements. 

Total  disbursements. 

Balance,  ..... 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (schedule  A), 
Cash  in  office,         ..... 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 


$454,188  94 
39,315  13 


261,683  40 

77,108  91 

57,470  33 

725  00 

9,447  39 

-11,725  84 

11,827  18 

3,824  43 

454  76 

6,323  73 

996  38 

17,028  20 

9,489  88 

2,178  73 

25,152  00 

9,829  07 

7,222  49 

$1,005,991  79 

$1,181,516  64 


$160,500  00 

778,229  70 

5,281  00 

4,626  01 

42,359  54 


Accident, 

Health, 

Liabihty, 

Plate  glass,    . 

Burglary  and  theft, 

Workmen's  collective. 

Totals,    . 
Agents'  balances,    . 

Total  ledger  assets,  . 

Interest  due  and  accrued. 
Gross  assets,   . 


Written  after 
Oct.  1. 

$25,737  54 
11,860  64 

101,350  58 

25,841  10 

24,124  26 

81  25 

$188,995  37 


Non-Ledger  Assets. 


Written  before 
Oct.  1. 

$14   00 


$14  00   189,009  37 
1,511  02 


.  $1,181,516  64 

7,558  36 
.  $1,189,075'  00 
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Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,  114  00 

Book  value  of  stocks  and  bonds  over  market 

value, 45,579  70 

Agents'  balances, 1,511  02 


7,104:  72 


Admitted  assets, 

Liabilities. 

.  $1,141,970  28 

Net  unpaid  losses  and  claims: 

In  Process  of 

Estimated  Expense 

Adjustment. 

Resisted. 

of  Settlement. 

Accident,       .         .  $13,285  47 

$2,377  50 

$807  03 

Health,          .         .     5,128  48 

- 

191  52 

Plate  glass,    .         .     2,991  30 

195  00 

81  70 

Burglary  and  theft,      9,541  12 

1,286  55 

522  33 

Workmen's  coll.,    .        680  00 

- 

- 

Totals, 
Reinsurance, 


$31,626  37 


J,859  05 


[,602  58 


Balance,  ...... 

Losses  and  claims  on  Uabihty  contracts,    . 

Total  unpaid  claims,         .... 

Unearned  premiums:  accident,  $75,788.16;  health 
liability,   $224,605.46;  plate  glass,   $65,744.76;  bur: 
theft,  $85,466.53;  workmen's  collective,  $973.19,    . 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  pohcies  issued  after  Oct.  1 :  accident, 
health,  $3,807.26;  habihty,  $23,309;  plate  glass, 
burglary  and  theft,  $7,237.28;  workmen's  collective. 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,   . 

Reinsurance,  ....... 

Advance  premiums  (100%),     ..... 


Total,     . 
Cash  capital, 

Surplus  over  all  habiUties, 
Surplus  to  pohcy  holders, 


,008.57; 
glary  and 


$8,228.64 
$8,010.74 
$20.32, 


Total  liabilities, 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force, 


Exhibit  of  Premiums. 

Accident. 

$140,404  90 
210,380  04 


$350,784  94 
196,825  72 

$153,959  22 
2,382  90 

$151,576  32 


,400  00 
70,663  12 


Health. 

J48,548  83 
80,122  87 

671  70 
72,654  57 

56,017  13 


$37,088  00 
1,107  50 

$35,980  50 
170,749  00 


,729  50 


480,586  67 
3,359  13 


50,613  24 
1,000  00 

11,589  76 

2,487  40 

541  46 

$756,907  16 


385,063  12 
[,141,970  28 


Liability. 

$411,683  15 
793,033  81 

1,204,716  96 
750,974  44 

$453,742  52 
5,673  04 


5,017  13     $448,069  48 
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InforceDec.  31,  1910,    . 
Written  during  tlie  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force, 

General  Interrogatories. 
Premiums  received  since  organization, 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (8  per  cent.). 
Company's  stock  owned  by  directors, 


Plate  Glass. 

$115,446  01 
183,352  79 

Burglary  and 
Theft. 

$184,820  37 
182,852  94 

Workmen's 
Collective. 

$3,993  2f6 
3,524  06 

$298,798  80 
167,309  29 

$131,489  51 

$367,673  31 
163,523  43 

$204,149  88 
23,690  55 

$180,459  33 

$7,517  32 
5,570  93 

$1,946  39 

$131,489  51 

$1,946  39 

$7,695,775  87 

3,109,247  94 

88,032  00 

25,152  00 

204,100  00 


Business  in  Massachusetts  during  the  Year. 


Accident, 

Health, 

Burglary  and  theft, 

Totals,   . 


Gross  Premiums. 

$5,080  97 

2,395  61 

23,387  23 


Gross 
Losses  Paid. 

$873  96 

567  70 

8,924  60 


),863  81       $10,366  26 


Schedule  A.    Stocks  and  Bonds  owned  by  the 


Railroad  Stocks. 
100  shares  Chic,  Mil.  &  St.  Paul,  preferred, 
200      "       Gt.  Northern,  preferred,    . 
200      "      Lehigh  Valley, 

100      "       Minn.,  St.  P.  &  S.  Ste.  M.  (Isd.  line), 
100      "       Union  Pacific, 

Miscellaneous  Stocks. 
100  shares  Am.  Tel.  &  Tel.  Co., 
500      "      Consol.  Gas  Co.,  New  York,      . 
100      "      Peoples  Gas  Lt.  &  Coke  Co.,  Chic,  III 

Municipal  Bonds. 
Buffalo,  N.  Y.,  water  4s,  1960, 
New  York,  N.  Y.,  corp.  stk.  3§s,  1928, 
New  York,  N.  Y.,  corp.  stk.  3|s,  1941, 

Railroad  Bonds. 
Ann  Arbor  1st  4s,  1995,    . 
Atch.,  Top,  &  Santa  Fe  gen.  4s,  1995, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Bait.  &  Ohio  1st  4s,  1948, 
Chesapeake  &  Ohio  general  45s,  1992, 
Chic,  Mil.  &  St.  Paul  4s,  1934, 
Chic,  Rock  Is.  &  Pac  gen.  4s,  1988, 
Chic,  Rock  Is.  &  Pac.  col.  tr.  4s,  2002, 
Clevc,  Cin.,  Chic.  &  St.  L.  gen.  4s,  1993, 
Erie  prior  lien  4s,  1996,     . 
Lake  Sh.  &  Mich.  Southern  deb.  4s,  1928, 
Lake  Sh.  &  Mich.  Southern  deb.  4s,  1931, 
Missouri,  Kansas  &  Texas  1st  4s,  1990, 
Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921 
Ore.  Short  Line  ref.  4s,  1929,     . 
Ore.  R.R.  &  Navigation  Co.  cons.  4s,  1946, 
Peoria  &  Eastern  1st  cons.  4s,  1940, 
Reading  Co.  general  4s,  1997,    . 
St.  Louis  So.  Western  1st  4s,  1989,    . 
Southern  Pacific  conv.  43,  1929, 


Book  Value. 
$14,012  50 
23,876  25 
11,075  00 
9,037  50 
13,150  00 

14,237  50 
76,155  13 
11,687  50 

6,030  00 

273,125  00 

10,800  00 

9,642  50 

9,882  28 

19,205  12 

10,112  50 

26,437  50 

18,962  50 

5,021  25 

6,467  84 

9,812  50 

19,972  24 

15,031  25 

4,260  12 

19,067  56 

28,948   12 

13,757  92 

9,991  33 

9,818  20 

9,786  68 

9,656  25 

9,812  50 


Company. 

Rate.        Market  Value. 
145  $14,500  00 

127  25,400  00 

185  18,500  00 

88  8,800  00 

17,400  00 


174 

140 
139 
103 

100 
93 

89 

80 
99 
95 
,  98 
102 
93 
96 
72 
93 
89 
94 
93 
97 
97 
94 
96 
92 
98 
92 
97 


14,000  00 
69,500  00 
10,300  00 

6,000  00 

232,500  00 

8,900  00 

8,000  00 

9,900  00 

19,000  00 

9,800  00 

25,500  00 

18,600  00 

4,800  00 

7,200  00 

9,300  00 

17,800  00 

14,100  00 

4,650  00 

19,400  00 

29,100  00 

14,100  00 

9,600  00 

9,200  00 

9,800  00 

9,200  00 

9,700  00 
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Seuthern  Pacific  1st  ref.  4s,  1955, 
Third  Avenue  1st  cons.  4s,  2000, 
Union  Pacific  conv.  4s,  1927,     . 
Wabash  1st  5s,  1939, 

Miscellaneous  Bonds. 
U.  S.  Steel  Corp.  5s,  1963, 


Book  Value.  Rate. 

$9,526  95  95 

9,183  33  76 

8,639  38  103 

11,637  50  105 


10,410  00 

$778,229  70 


102 


Market  Value. 

$9,500  00 

7,600  00 

10,300  00 

10,500  00 

10,200  00 

$732,650  00 


NEW  JERSEY  FIDELITY  AND  PLATE  GLASS  INSURANCE 

COMPANY. 

Incorporated  April  21,  1S68.     ComrQenced  business  Sept.  15,  1868. 
Paid-up  Capital,  §300,000. 

Samuel  C.  Hoagland,  President.  Hakry  C.  Hedden,  Secretary. 

Home  Office,  271  Market  Street,  Newark,  N.  J. 

Income. 
Net  premiums  WTitten:  accident,  $16,117.49;  health,  S2,028.75; 

plate  glass,  $397,810.24;  burglary  and  theft,  $74,214.67,    .          .  $490,17115 

Pohcy  fees, 1,092  00 

Interest  from  all  sources,          .......'  25,800  03 

Agents'  balances  previously  charged  off,    .         .         .         .         .  49  82 


Total  income,           ........ 

$517,113  00 

Ledger  assets  Dec.  31,  1910,    ....... 

649,553  37 

Total, 

$1,166,666  37 

Disbursements. 

Net  losses  paid:  accident,  $1,611.78;  health,  $134.88;  plate  glass, 

$170,945.43;  burglary  and  theft,  $26,520.60, 

$199,212  69 

Investigation  and  adjustment  of  claims:   accident,  $50;   health. 

$9;  burglary  and  theft,  $704.91, 

763  91 

Pohcy  fees  retained  by  agents,          ...... 

1,092  00 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

accident,  $5,129.62;  health,  $653.75;  plate  glass,  $132,424.69; 

burglary  and  theft,  $25,592.21, 

163,800  27 

Compensation  of  officers  and  home  office  employees, 

29,871  50 

Salaries  and  expenses  of  agents  not  paid  by  commissions,    . 

12,930  33 

Rents,  ........... 

3,842  56 

Taxes  on  real  estate,       .         .         .         .         .         . 

40  19 

State  taxes  on  premiums,         .  •        . 

7,193  20 

Insurance  department  licenses  and  fees,    .         .         .         .         . 

3,808  99 

Other  hcenses,  fees  and  taxes, 

2,030  16 

Legal  expenses, .         .         . 

196  93 

Advertising, .         . 

1,185  00 

Printing  and  stationery,           ....... 

3,285  86 

Postage,  telegraph,  telephone  and  express,          .         .          .          . 

4,077  91 

Furniture  and  fixtures, 

625  00 

Dividends  to  stockliolders,       ....... 

18,000  00 

All  other  disbursements, 

5,433  73 

Total  disbursements,         .         .      • 

$457,390  23 

Balance, 

$709,276  14 

NEW  JERSEY   FIDELITY  AND    PLATE    GLASS   INSURANCE    CO. 


67  a 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),    . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection: 


S5,404  15 

389,000  00 

172,934  76 

4,453  20 

13,788  26 

17,179  10 


Accident, 
Health, 
Plate  glass,    . 
Burglary  and  theft, 

Totals,    . 
Agents'  debit  balances, 

Total  ledger  assets, 


Interest  accrued, 
Gross  assets. 


Written  after 
Oct.  1. 

$3,253  57 
325  29 

75,789  02 
16,756  17 

196.124  05 


Non-Ledger  Assets. 


Written  before 
Oct.  1. 

1199  50 


9,188  91 
453  55 


),841  96 


Deduct  Assets  not  admitted. 


Uncollected  premiums  —  written  prior  to  Oct.  1, 

Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Agents'  debit  balances,   ..... 


19,841  96 

3,249  76 
550  66 


Admitted  assets, 


Net  unpaid  losses  and  claims: 


Liabilities. 


Accident, 
Health, 
Plate  glass,    . 
Burglary  and  theft, 

Totals,    .   '      . 
Reinsurance, 


Adjusted. 

$140  00 
17  14 

480  00 


In  Process  of 

Adjustment.  Resisted. 

$9,155  00 
435  00 
3,462  39 
5,625  50  $5,756  49 


Estimated 
Expense  of 
Settlement. 


$406  60 
36  17 

733  88 


$637  14  $18,677  89  $5,756  49  $1,176  65 


Balance,  ......... 

Unearned  premiums:  accident,  $7,194.26;  health,  $1,019.44;  plate 
glass,  $200,131.45;  burglary  and  theft,  $43,525.40, 

Unearned  premiums  on  reinsurance  disallowed, 

Commissions  on  pohcies  issued  after  Oct.  1:  accident,  $1,130.69; 
health,  $112.51;  plate  glass,  $25,454.38;  burglary  and  theft, 
$5,665.86, 


105,966  01 
550  66 

$709,276  14 

6,551  68 

$715,827  82 


13,642  38 
$702,185  44 


$26,248  17 
6,900  98 

$19,347  19 

251,870  55 
2,298  49 


32,363  44 
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Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,   .... 

$11    10 
6,989  21 

Total, 

Cash  capital,          ..... 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

'.         $300,000  00 
89,305  46 

$312,879  98 
389,305  46 

Total  liabilities,        .... 

. 

$702,185  44 

Exhibit  of  Premiums. 

Accident. 

Health. 

In  force  Dec.  31,  1910,    .... 
Written  during  the  year, 

$653  32 
20,932  73 

$2,605   60 

Totals, 

Expired  and  cancelled,    .... 

$21,586  05 
5,591  43 

$2,605  60 

448  72 

In  force  at  end  of  year,  .... 
Reinsured, 

$15,994  62 
1,606  11 

$2,156  88 
118  00 

Net  premiums  in  force,     . 

$14,388  51 

$2,038  88 

Plate  Glass. 

Burglary  and 
Theft. 

In  force  Dec.  31,  1910,    .... 
Written  during  the  year, 

$345,685  17 
467,817  57 

$813,502  74 
412,962  11 

$82,259  96 
102,104  47 

Totals, 

Expired  and  cancelled,    .... 

$184,364  43 
90,369  00 

In  force  at  end  of  year,  .... 
Reinsured, 

$400,540  63 
525  90 

$93,995  43 
8,524  21 

Net  premiums  in  force,     . 

$400,014  73 

$85,471  22 

General  Interro 

gatories. 

Premiums  received  since  organization, 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization 
Dividends  declared  during  the  year  (6  per  ( 
Company's  stock  owned  by  directors, 

.  $3,945,738  06 

.    1,415,513  51 

.       204,891  00 

,      .         .         .         .       241,364  00 

3ent.),       .         .         .         18,000  00 

157,606  00 

Business  in  MassachiLset 

s  during  the  Year. 

Gross  Premiums. 

Losses  Paid. 

Plate  glass, 

$33,394  76 

$14,029  30 

Schedule  A.    Stocks  and  Bond 

5   OWNED   BT  THE   COMPANY. 

Miscellaneous  Stocks. 
10  shares  Milwaukee  German  F.  Ins.  Co., 

Book  Value.            Rate. 
$1,350  00            135 

Market  Value. 
$1,350  00 

County  and  Municipal  Bon 
Acquackanonk,  N.  J.,  4is,  1920, 
Acquackanonk,  N.  J.,  ^s,  1925-30, 
Atlantic  City,  N.  J.,  4s,  1932,   . 
East  Orange,  N.  J.,  4s,  1931,     . 
East  Orange,  N.  J.,  4s,  1945,     . 
Essex  County,  N.  J.,  4s,  1924-26, 
Kearny,  N.  J.,  4is,  1923, 
Kearny,  N.  J.,  4|s,  1928, 

ds. 

}         6,360  00  {        }gj 

5,000  00             97 

5,448  00             98 

7,437  50             97 

20,600  00           100 

}       18.221  04  {        \^qI 

505  00 
5,610  00 
4,850  00 
4,900  00 
6,790  00 

20,000  00 
3,060  00 

15,450  00 
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Mercer  County,  N.  J.,  4s,  1936, 
Newark,  N.  J.,  4s,  1941,  . 
Park  Ridge,  N.  J.,  6s,  1921,       . 
Park  Ridge,  N.  J.,  6s,  1934,       . 
Park  Ridge,  N.  J.,  6s,  1935-36, 
Pensauken,  N.  J.,  5s,  1920-21, 
Pensauken,  N.  J.,  5s,  1926, 
Pensauken,  N.  J.,  5s,  1928-29, 
Pensauken,  N.  J.,  5s,  1932, 
Perth  Amboy,  N.  J.,  4s,  1936,  . 
Plainfield,  N.  J.,  4|s,  1916-19, 
Plainfield,  N.  J.,  4§s,  1920-22, 
Roselle  Park,  N.  J.,  5s,  1928,    . 
Roselle  Park,  N.  J.,  5s,  1930,  op.  1920, 
Tenafly,  N.  J.,  5s,  1915,  . 
Tenafly,  N.  J.,  5s,  1916-17, 
Tenafly,  N.  J.,  5s,  1918-20, 
Tenafly,  N.  J.,  5s,  1921,   . 
Trenton,  N.  J.,  4s,  1939, 
West  Orange,  N.  J.,  4s,  1913-15, 
West  Orange,  N.  J.,  4s,  1916-27, 
West  Orange,  N.  J.,  4^s,  1917, 


Book  Value. 
S7,098  00 
20,125  00 

f 
5,606  00  ■! 

r 


8,107  43 

7,297  50 

10,262  50 < 

7,455  00 
10,400  00 

7,409  29 

8,040  00 
7,645  50^ 
9,072  00 

$172,934  76 


f 


Rate. 

96 
101 
107 
113 
114 
104 
105 
106 
107 

97 
102 
103 
106 
104 
102 
103 
104 
105 

98 
100 

99 
102 


Market  Value. 
$6,860  00 
20,200  00 
1,070  00 
1,130  00 
3,420  00 
2,080  00 
1,050  00 
2,120  00 
2,675  00 
6,790  00 
5,610  00 
4,635  00 
7,420  00 
10,400  00 
1,020  00 
2,060  00 
3,120  00 
1,050  00 
7,840  00 
1,500  00 
5,940  00 
9,180  00 

$169,685  00 


THE  NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY. 

Incorporated  March,  1891.    Commenced  business  March  19,  1891. 
Paid-up  Capital,  $200,000. 

Major  A.  White,  President.  J.  Carroll  French,  Secretary. 

Home  Office,  Maiden  Lane  and  William  Street,  New  York,  N.  Y. 

Income. 

Net  premiums  written:  plate  glass, 1632,613  79 

Interest  from  all  sources,  ....... 

Agents'  balances  previously  charged  off, 

Profit  on  sale  of  stocks,  ........ 


32,386  87 

257  29 

6,368  58 


Total  income,           .         . $671,626  53 

Ledger  assets  Dec.  31,  1910, 982,098  68 

Total, $1,653,725  21 

Disbursements. 

Net  losses  paid:  plate  glass, .  $296,997  89 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

plate  glass, 217,115  01 

Compensation  of  officers  and  home  office  employees,  .          .         .  60,576  05 

Salaries  and  expenses  of  agents  not  paid  by  commissions,    .         .  4,717  11 

Rents, 10,092  41 

State  taxes  on  premiums,         .......  7,549  18 

Insurance  department  licenses  and  fees,    .         .         .         .         .  7,162  73 

Other  licenses,  fees  and  taxes,           ......  752  21 

Legal  expenses,       .........  330  86 

Advertising, 1,223  15 

Printing  and  stationery, 2,593  55 

Postage,  telegraph,  telephone  and  express,          .          .         .         .  3,254  22 

Furniture  and  fixtures, 2,767  44 

Dividends  to  stockholders, 32,000  00 

Agents'  balances  charged  off,  .......  1,319  50 
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Loss  on  sale  of  stocks,     . 
Traveling  expenses, 
All  other  disbursements, 

•                                   ■ 

$3,787  25 
3,206  19 
3,938  32 

Total  disbursements, 

. 

$659,383  07 

Balance, 

Ledger  Assets. 

• 

$994,342  14 

Book  value  of  stocks  and  bonds  (schedule  A),    . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banlcs  on  interest, 
Premiums  in  course  of  collection: 

. 

$792,198  97 

4,056  04 

49,935  14 

Plate  glass,    . 

Written  after 
Oct.  1. 

$145,758  49 

Written  before 
Oct.  1. 

$2,393  50 

148,151  99 

Total  ledger  assets,  . 

$994,342  14 

Interest  accrued,    . 

Non-Ledger  Assets. 

• 

2,291  50 

Gross  assets,    . 

$996,633  64 

Deduct  Assets  not  admitted. 


Uncollected  premiums  —  written  prior  to  Oct.  1, 

Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Special  deposits,  less  $23,863.13  liabilities, 


2,393  50 


59,323  97 
9,356  87 


Admitted  assets, 


Net  unpaid  losses  and  claims : 


Liabilities. 


Adjusted. 

$10,990  54 


Plate  glass,    .... 

Unearned  premiums :  plate  glass. 

Commissions  on  pohcies  issued  after  Oct.  1 :  plate  glass. 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,   . 

Dividends  declared  and  unpaid  to  stockholders, 


In  Process  of 
Adjustment. 

$5,211  00 


Total,     . 

Cash  capital. 

Surplus  over  aU  liabilities, 

Surplus  to  pohcy  holders, 

Total  liabih ties, 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


$200,000  00 
316,328  05 


Exhibit  of  Premiums. 


71,074  34 
$925,559  30 


$16,201  54 

332,851  42 

47,178  29 

1,000  00 

4,000  00 

8,000  00 

$409,231  25 


516,328  05 
$925,559  30 


Plate  Glass. 

$630,268  90 
807,813  15 

1,438,082  05 
771,463  68 


,618  37 
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General  Interrogatories. 
Premiums  received  since  organization, 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (16  per  cent.), 
Company's  stock  owned  by  directors. 


Business  in  Massachusetts  during  the  Year. 


Plate  glass, 


Gross  Premiums. 

JS35,195  84 


57,209,820  41 

2,708,075  04 

295,500  00 

100,000  00 

32,000  00 

79,700  00 


Gross 
Losses  Paid. 

$11,731  54 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
200  sKares  Atch.,  Top.  &  Santa  Fe, 
200      "       Bait.  &  Ohio, 
200      "       Chic,  Mil.  &  St.  Paul,  common, 
100      "       Chic,  MU.  &  St.  Paul,  preferred, 
200      "       Chic.  &  North  Western, 
100       "       Delaware  &  Hudson, 
300       "       Great  Northern,  preferred, 
100       "      Illinois  Central,      . 
200      "       Inter.  Rap.  Transit  Co.,  N.  Y.,  N.  Y 
300      "       Manhattan,  New  York,  N.  Y., 
100      "       N.  Y.  Cent.  &  Hud.  River,     . 
200      "      Northern  Pacific,  . 
100       "      Southern  Pacific  Co.,      . 
100      "      Union  Pacific,  common. 

Bank  Stocks. 
45  shares  Metropol.  Tr.  Co.,  New  York  City, 

Miscellaneous  Stocks. 
100  shares  Am.  Tel.  &  Tel.  Co.,  Boston,  Mass 


181 
300 
100 
1,000 
25 
110 
120 


City  of  N.  Y.  Ins.  Co.,  N.Y.,  N.Y 
Consol.  Gas  Co.,  N.  Y.,N.Y., 
Gen.  Elec.  Co.,  Schenectady,  N.  Y. 
Maiden  Lane  &  Wm.  St.  Co.,  N.  Y., 
Mass.  F.  &  M.  Ins.  Co.,  Boston,  Mass 
N.  Y.  Mutual  Gas  Lt.  Co.,  N.  Y 
Pullman  Co., 


State  and  Municipal  Bonds. 
N.  Y.  Canal  Improvement  3s,  1959, 
Ottawa,  Ont.,  4s,  1915,     . 
Quebec,  Que.,  3^s,  1932,  . 
Toronto,  Ont.,  3|s,  1929, 
Toronto,  Ont.,  3^s,  1944, 
Virginia  Century  3s,  1991, 


Book  Value. 
$22,875  00 
23,287  50 
29,437  45 
10,000  00 
22,962  50 
15,050  00 
47,238  50 
13,962  50 
41,825  00 
45,587  50 
12,812  50 
26,768  00 
12,250  00 
11,950  00 

28,250.  00 

17,362  50 
42,540  00 

50.024  74 

19.025  00 
100,000  00 

5,000  00 
26,710  00 
19,782  50 

102,630  00 
4,972  00 

10,801  25 
9,441  33 
8,965  70 

10,687  50 

§792,198  97 


Rate. 
107 
103 
109 
145 
145 
168 
127 
140 
205 
136 
109 
118 
113 
174 

408 

140 
185 
139 
156 
98 
200 
173 
159 

101 

100 

92 

92 

89 


Market  Value. 
$21,400  00 
20,600  00 
21,800  00 
14,500  00 
29,000  00 
16,800  00 
38,100  00 
14,000  00 
41,000  00 
40,800  00 
10,900  00 
23,600  00 
11,300  00 
17,400  00 

18,360  00 

14,000  00 
33,485  00 
41,700  00 
15,600  00 
98,000  00 
5,000  00 
19,030  00 
19,080  00 

101,000  00 
5,000  00 

10,120  00 
9,200  00 
8,900  00 

13,200  00 

$732,875  00 


NORTH  AMERICAN  ACCIDENT  INSURANCE  COMPANY. 

Incorporated  May  13,  1886.    Commenced  business  June  15,  1886. 
P.4.ID-UP  Capital,  §200,000. 

Edw.  C.  Waller,  President.  A.  E.  Forrest,  Secretary. 

Home  Office,  209  South  La  Salle  Street,  Chicago,  III. 

Income. 
Net  premiums  written:  accident, $1,064,208  09 


Policy  fees. 

Interest  from  all  sources, 


252,320  00 
32,501  07 
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Agents'  balances  previously  charged  off, 
Profit  on  sale  of  bonds,  . 

Total  income, 
Ledger  assets  Dec.  31,  1910,    . 


n,017  20 
2,000  00 


Total, 


Disbursements. 


Net  losses  paid:  accident,        .         .         .    _     . 
Investigation  and  adjustment  of  claims:  accident. 
Policy  fees  retained  by  agents. 
Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,    ........ 

Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions. 
Medical  examiners'  fees  and  salaries. 
Rents,  ...... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  Ucenses,  fees  and  taxes. 

Legal  expenses, 

Advertising,  . 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,    . 

Dividends  to  stockholders, 

Agents'  balances  charged  off. 

Loss  on  sale  of  bonds. 

Traveling  expenses. 

All  other  disbursements, 

Total  disbursements. 


Balance, 


Ledger  Assets. 


Mortgage  loans  on  real  estate,  .... 

Collateral  loans  (schedule  A) ,  .         .'        - 

Book  value  of  bonds  (schedule  B),   .         . 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection: 


[,352,046  36 
724,501  50 

J,076,547  86 


"Written  after 
Oct.  1. 


Accident, 
Bills  receivable, 
Cash  in  branch  offices. 

Total  ledger  assets, 


Interest  due  and  accrued. 
Furniture  and  fixtures,    . 


1,545  28 


Non-Ledger  Assets. 


Written  before 
Oct.  1. 

$1,964  56 


576  69 
5;215  78 
252,320  00 

394,884  02 

96,793  38 

41,412  57 

2,896  00 

19,319  69 

16,287  91 

14,183  71 

2,194  11 

1,281  08 

2,659  23 

18,985  22 

16,461  00 

3,199  56 

30,000  00 

2,487  77 

20  00 

14,744  90 

11,815  75 

1,347,738  37 

S728,809  49 


1152,200  00 

42,400  00 

459,206  25 

2,422  68 

10,942  44 

27,843  49 


26,509  84 
6,200  58 
1,084  21 

$728,809  49 


9,902  98 
11,000  00 


Gross  assets, 


,712  47 
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Deduct  Assets  not  admitted. 


Bills  receivable,      ...... 

Furniture  and  fixtures,    ..... 

Uncollected  premiums  —  written  prior  to  Oct.  1, 
Book  value  of  bonds  over  market  value,    . 
Accrued  interest  in  default,      .... 

Cash  in  branch  offices,    ..... 

Special  deposits,  $5,000;  liabiUties  in  offset,  $5,000. 

Admitted  assets, 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of 
Adjustment.  Resisted. 

Accident,       .         .  $40,941  00  $9,715  00 

Unearned  premiums :  accident,         .  .         .  . 

Commissions  on  poUcies  issued  after  Oct.  1 :  accident, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Advance  premiimis  (100%),     .         .         .         .         . 


$6,200  58 
11,000  00 
1,964  56 
3,866  25 
3,500  00 
1,084  21 


!7,615  60 


$722,096  87 


Estimated  Expense 
of  Settlement. 

$500  00 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  pohcy  holders, 

Total  liabilities. 


$200,000  00 
242,579  91 


$51,156  00 

170,367  08 

7,363  58 

4,005  87 

16,000  00 

30,624  43 

$279,516  96 


442,579  91 
$722,096  87 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Total,     . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,    . 
Reinsured, 

Net  premiums  in  force. 


General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization, 
Stock  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (15  per  cent.), 
Company's  stock  owned  by  directors, 
Loaned  to  officers  and  directors, 


Accident. 

$221,693  44 
1,129,295  99 

$1,350,989  43 
1,007,763  11 

$343,226  32 
6,317  15 


Business  in  Massachusetts  during  the  Year. 


Accident, 


$336,909  17 

$7,542,723  72 

2,508,424  37 

220,000  00 

100,000  00 

30,000  00 

200,000  00 

1,250  00 

le  Year. 

Gross 

Gross  Premium 

8.            Losses  Paid. 

$15,7 

13  3S 

$3,995  38 
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Schedule  A.  Secukities  held  as  Collateral. 


24  shares  First  National  Bank, 
500       "       North  Western  Malt  &  Grain  Co., 
150       "      Am.  Terra  Cotta  &  Ceramic  Co., 
Chicago,  111.,  Sanitary  Dist.  4s,  1912  and  1914, 
101  shares  Rialto  Co.,       .... 

30       "       Standard  Oil  Co.,     . 


Company's 

Market  Value. 

$10,560   00  \ 

50,000  00  J 

22,500  00 

999  38 

5,555  00 

19,860  00 


Loaned 
Thereon. 

$25,000  00 

7,500  00 

900  00 

4,000  00 

5,000  00 


$109,474  38  $42,400  00 


Schedule  B.  Bonds  owned  by  the  Company. 


Government  Bonds. 
United  States  of  Mexico  5s,  1920,      . 

Municipal  Bonds. 
Charlevoix,  Mich.,  Sch.  Dist.  No.  1  5s,  1912,  . 
Charlevoix,  Mich.,  Sch.  Dist.  No.  1  5s,  1913-14, 
Charlevoix,  Mich.,  Sch.  Dist.  No.  1  5s,  1915,  . 
Charlevoix,  Mich.,  Sch.  Dist.  No.  1  5s,  1916-17, 
Charlevoix,  Mich.,  Sch.  Dist.  No.  1  5s,  1918-19, 
Chicago,  111.,  4s,  1915-21, 
Chicago,  111.,  sanitary  dist.  4s,  1912-27, 
Chicago,  111.,  sanitary  dist.  4§s,  1912, 
Chicago,  111.,  sanitary  dist.  4^s,  191.3-14, 
Chicago,  111.,  sanitary  dist.  45S,  1915, 
Chicago,  111.,  So.  Pk.  Commrs.  4s,  1915-22 
Duluth,  Minn.,  4s,  1921, 
Duluth,  Minn.,  4s,  1928, 
Duluth,  Minn.,  4|s,  1914, 
Jersey  City,  N.  J.,  4s,  1935,       . 

Railroad  Bonds. 
Chicago  City  5s,  1927,      . 
Chicago  &  Milwaukee  Elec.  5s,  1922, 
Chicago  Rys.  6s,  1913, 

Metropol.  W.  Side  Elev.  Ex.  Chic.  4s,  1938, 
Metropol.  W.  Side  Elev.  Chic.  1st  4s,  1938, 
South  Side  Elev.  Chic.  4|s,  1924, 
Tri  City  Ry.  &  Lt.  Co.  5s,  1923, 

Miscellaneous  Bonds. 
Armour  &  Co.  real  estate  1st  4|s,  1939, 

Cicero  Gas  Co.  5s,  1932 

Commonwealth  Edison  Co.  5s,  1943, 
Cudahy  Packing  Co.  5s,  1924,  . 
Moline  Wagon  Co.  6s,  1921-22, 
North  Shore  Elec.  Co.  5s,  1922, 


Book  Value. 
$8,500  00 


8,000  00- 


30,018  75 

93,980  00 

5,000  00 

3,000  00 

1,000  00 

9,000  00 

4,000  00 

1,000  00 

4,000  00 

9,000  00 

28,450  00 

18,000  00 

20,050  00 

27,710  00 

37,366  25 

18,875  00 

9,000  00 

19,125  00 
14,400  00 
45,781  25 

9,950  00 
25,000  00 

9,000  00 

$459,206  25 


Rate. 
50 

100 
101 
102 
103 
104 
100 
100 
100 
101 
102 
100 
98 
97 
100 
99 

103 

48 
101 

82 
86 


92 
96 
103 
100 
100 
101 


Market  Value. 
$5,000  00 

1,000  00 
2,020  00 
1,020  00 
2,060  00 
2,080  00 
30,000  00 
94,000  00 
5,000  00 
3,030  00 
1,020  00 
9,000  00 
3,920  00 
970  00 
4,000  00 
8,910  00 

30,900  00 
9,600  00 
20,200  00 
28,700  00 
38,700  00 
19,200  00 
9,800  00 

18,400  00 
15,360  00 
46,350  00 
10,000  00 
25,000  00 
10,100  00 

$455,340  00 


THE  PREFERRED  ACCIDENT  INSURANCE  COMPANY  OF 

NEW  YORK. 

Incorporated  March  3,  1893.    Commenced  business  May  6,  1893. 
Paid-up  Capital,  §700,000. 


Kimball  C.  Atwood,  President. 


Wilfrid  C.  Potter,  Secretary. 


Home  Office,  290  Broadway,  New  York,  N.  Y. 
Income. 
premiums     written:      accident,     $1,115,912.89;      health, 


burglary     and     theft, 
),776.22, 


Net 

$282,555.29;      liability,     $80,832.95; 

$21,090.42;  auto,  property  damage, 
Interest  from  all  sources,          ...... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1910,  plus  $350,000  increase  in  capital. 

Total, 


^,551,167  77 
82,319  98 

U, 633,487  75 
2,614,512  78 

^,248,000  53 
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Disbursements. 

Net  losses  paid:  accident,  $391,506.73;  health,  $106,279.38;  lia- 
bihty,  $890;  burglary  and  theft,  $196.63;  auto,  property 
damage,  $656.58,         ........ 

Investigation  and  adjustment  of  claims:  accident,  $6,858.96; 
health,  $3,429.47;  liability,  $1,421.12;  burglary  and  theft, 
$5.20;  auto,  property  damage,  $966.12,  .  .  .         . 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $362,710.72;  health,  $82,301.05;  liabiUty.  $18,014.41; 
burglary  and  theft,  $5,953.95;  auto,  property  damage, 
$12,068.98, 

Compensation  of  officers  and  home  office  emploj'^ees. 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

Medical  examiners'  fees  and  salaries. 

Inspections  (other  than  medical  and  claims), 

Rents,  ...... 

State  taxes  on  premiums, 

Insurance  department  Ucenses  and  fees. 

Other  licenses,  fees  and  taxes, 

Legal  ex-penses,       .... 

Advertising,  ..... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,    . 

Dividends  to  stockholders. 

Loss  on  sale  or  maturity  of  bonds,    . 

All  other  disbursements. 

Total  disbursements, 

Balance,  .... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),    . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection: 


$499,529  32 
12,680  87 


481,049  11 

131,771  31 

38,519  77 

17,207  42 

1,035  36 

17,250  94 

21,567  36 

4,417  11 

2,018  44 

3,177  54 

6,214  75 

17,407  75 

8,053  17 

2,223  99 

119,000  00 

31  25 

2,683  28 

1,385,838  74 

2,862,161  79 


$75,000  00 

2,304,933  71 

1,092  38 

50,000  00 

74,985  47 


Accident, 

Health, 

Liability, 

Burglary  and  theft. 

Auto,  property  damage. 

Totals,    . 
Bills  receivable. 
Advances  to  agents. 

Total  ledger  assets. 


Interest  accrued, 
Gross  assets, 


Written  after 
Oct.  1. 

$162,318  94 
40,579  74 
58,655  16 
14,913  79 
34,997  90 

$311,465  53 


Non-Ledger  Assets. 


Written  before 
Oct.  1. 

$27,398   01 

6,849  50 


t,247  51       345,713  04 

823  75 

9,613  44 


52,862,161  79 


19,956  99 

2,882,118  78 
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Deduct  Assets  not  admitted. 

Bills  receivable, $823  75 

Uncollected  premiums  —  written  prior  to  Oct.  1,  34,247  51 

Book  value  of  stocks  and  bonds  over  market 
value, 


Advances  to  agents, 
Admitted  assets, 


Net  unpaid  losses  and  claims: 

In  Process  of 
Adjustment. 

Accident,       .         .  $91,176  72 
Health,  .         .    15,067  84 

Burglary  and  theft,      1,550  00 
Auto.  prop,  damage,      1,910  00 


110,019  27 
9,613  44 


$154,703  97 
2,727,414  81 


Liabilities. 


Resisted. 

18,225  00 
3,575  00 


Estimated  Expense 
of  Settlement. 

$2,000  00 


100  00 
100  00 


$109,704  56     $11,800  00 


$2,200  00 


Totals,    . 
Reinsurance, 

Balance,  ........ 

Losses  and  claims  on  liability  contracts,    .... 

Total  unpaid  claims,         ...... 

Unearned  premiums:  accident,  $486,526.31;  health,  $144,920.85 

liability,  $66,666.16;    burglary  and  theft,  $19,266.40;    auto 

property  damage,  $41,154.12,        .  . 

Unearned  premiums  on  reinsurance  disallowed. 
Commissions  on  policies  issued  after  Oct.  1 :  accident,  $39,052.01 

health,  $13,563.92;    Uability,  $8,747.82;    burglary  and  theft 

$2,762.71;  auto,  property  damage,  $4,998.37, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Dividends  declared  and  unpaid  to  stockholders. 
Reinsurance,  ..... 

Advance  premiums  (100%),     .  .  . 

Reserve  for  contingent  instalment  poUcies, 
Reserve  for  contingencies. 

Total, 

Cash  capital, $700,000  00 

Surplus  over  all  Uabilities,        ....  872,221  29 

Surplus  to  pohcy  holders. 


Total  liabilities. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


Exhibit  of  Premiums. 

Accident.  Health. 

^587  13    $267,668  55 


$123,704  56 
358  33 

$123,346  23 
5,480  61 

$128,826  84 


758,533  84 
440  21 


69,124  83 
7,147  90 

24,000  00 

14,000  00 

6,265  90 

2,950  00 

118,904  00 

25,000  00 

1,155,193  52 


1,572,221  29 
52,727,414  81 


Liability. 


1,268,014  75 

344,771  45 

$104,782  57 

$2,255,601  88 
1,276,050  60 

$612,440  00 
321,858  31 

$104,782  57 
22,309  46 

$979,551  28 
6,498  66 

$290,581  69 
740  00 

$82,473  11 
1,640  16 

$973,052  62 

$289,841  69 

$80,832  95 
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Auto.  Property 
Damage. 

$65,679  21 
14,902  99 

$50,776  22 


Written  during  the  year,  .... 

Expired  and  cancelled,    ..... 

In  force  at  end  of  year,  ..... 
Reinsured,     ....... 

Net  premiums  in  force,     .... 

General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization, 
Dividends  declared  during  the  year. 
Company's  stock  owned  by  directors, 


Bitsiness  in  Massachusetts  during  the  Year. 


Burglary  and 
Theft. 

$27,129  04 
4,169  05 

$22,959  99 
1,907  67 


),776  22   $21,052  32 


$21,235,690  16 
7,694,245  25 
639,000  00 
100,000  00 
126,000  00 
319,700  00 


Accident, 

Health, 

Liabihty, 

Burglary  and  theft, 

Auto,  property  damage, 


Gross  Premiums. 

$79,832  62 

18,912  42 

477  50 

61  25 

66  75 


Gross 
Losses  Paid. 

$22,248  85 
7,877  06 


Totals, 


),350  54 


),125  91 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Bank  Stocks. 
1,500  shares  Merchants  Exch.  Nat.,  . 

50      "      Wash.  Trust  Co 

Miscellaneous  Stocks. 
500  shares  Union  Typewriter  Co.,  1st  pref., 
114      "      Union  Typewriter  Co.,  2d  pref., 

State  and  Municipal  Bonds. 
Bradentown,  Fla.,  8s,  1912-13, 
New  York,  N.  Y.,  3s,  1919, 
New  Y'ork,  N.  Y.,  3|s,  1915,     . 
New  Y'ork,  N.  Y.,  3^s,  1918-20, 
New  Y^ork,  N.  Y.,  3^s,  1940,     . 
New  Y'ork,  N.  Y.,  3|s,  1941-42. 
New  York,  N.  Y.,  3|s,  1950-54, 
New  York,  N.  Y.,  4is,  1960,  op.  1930, 
New  Y^ork  3s,  1957,  .... 

Toledo,  Ohio,  4s,  1921,     .... 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  Fe  gen.  4s,  1995, 

Bait.  &  Ohio  4§s,  1913 

Chesapeake  &  Ohio  4is,  1992,  . 
Chic,  Burl.  &  Quincy  (Denver  Ext.)  4s,  1922, 
Chic,  Burl.  &  Quincy  (Neb.  Ext.)  4s,  1927, 
Chic,  Mil.  &  St.  Paul  4s,  1934, 
Clevc,  Cin.,  Chic.  &  St.  L.,  4s,  1993, 
Interborough  Rapid  Transit  5s,  1952, 
Manhattan  4s,  1990,         .... 
N.  Y.  Central  &  H.  R.  equip,  notes,  4is,  1914, 
N.  Y.,  N.  H.  &  Hartford  4s,  1955,     .  ' 
Nor.  Pac.  prior  lien  4s,  1997,     . 
Toledo,  St.  Louis  &  Western  4s,  1950, 
Union  Pacific  1st  and  Id.  grant  4s,  1947,     . 
West  Shore  4s,  2361 


Book  Value. 

Rate. 

Market  Value. 

$125,841 

36 

168 

$126,000  00 

21,125 

00 

375 

18,750  00 

56,300 

00 

105 

52,500  00 

11,828 

00 

100 

11,400  00 

2,294  44 

100 

2,294  44 

46,200 

00 

93 

46,500  00 

106,197 

04 

•  98 

98,000  00 

107,845 

19 

96 

96,000  00 

94,000 

00 

90 

90,000  00 

23,895 

00 

89 

24,030  00 

754,092 

66 

88 

680,240  00 

101,031 

25 

102 

102,000  00 

103,000  00 

101 

101,000  00 

50,500 

00 

100 

50,000  00 

25,006 

25 

99 

24,750  00 

99,593 

75 

100 

100,000  00 

40,687 

50 

102 

40,800  00 

3,067 

50 

100 

3,000  00 

10,900 

00 

98 

9,800  00 

23,687 

50 

93 

23,250  00 

9,600 

00 

93 

9,300  00 

50,787 

50 

103 

51,500  00 

49,075 

00 

97 

48,500  00 

200,709 

07 

100 

200,000  00 

24,593 

75 

93 

23,250  00 

25,887 

50 

100 

25,000  00 

7,177 

50 

68 

6,800  00 

26,011 

25 

101 

25,250  00 

10,156 

25 

101 

10,100  00 
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Miscellaneous  Bonds. 
Brooklyn  Union  Gas  Co.  5s,  1945, 
Constitution  Publishing  Co.  5s,  1930, 
U.  S.  Steel  Corp.  5s,  1963, 
West  Va.  Pulp  &  Paper  Co.  5s,  1924, 
Worcester  Salt  Co.  5s,  1919,      . 


Book  Value. 

Rate. 

Market  Value. 

$16,933 

75 

106 

$15,900 

00 

9,822 

20 

90 

9,000 

00 

7,087 

50 

102 

10,200 

00 

10,000 

00 

98 

9,800 

00 

50,000 

00 

100 

50,000 

00 

S2,304,933 

71 

$2,194,914  44 

THE  RIDGELY  PROTECTIVE  ASSOCIATION. 

Incorporated  Dec.  26,  1907.*    Commenced  business  Dec.  27,  1907.* 
Paid-up  Capital,  §100,000. 

Feancis  a.  Harrington,  President.  Austin  A.  Heath,  Secretary. 

Home  Office,  518  Main  Street,  Worcester,  Mass. 


Income. 
Net  premiums  written:  accident  and  health, 
Pohcy  fees,    ...... 

Interest  from  all  sources. 

Profit  on  sale  of  bonds,   .... 

Total  income,  .... 

Ledger  assets  Dec.  31,  1910,    . 


Total, 


Disbursements. 


Net  losses  paid:  accident,  $63,074.53;  health,  $108,102.31, 
Investigation  and  adjustment  of  claims:  accident  and  health, 
Policy  fees  retained  by  agents,  ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident  and  health,    ...... 

Compensation  of  officers  and  home  office  employees,  _ 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
Rents,  ...... 

State  taxes  on  premiums, 
Insurance  department  licenses  and  fees, 
Other  licenses,  fees  and  taxes, 
Legal  expenses,       .... 

Advertising,  ..... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,    . 

Dividends  to  stockholders, 

Agents'  balances  charged  off,  . 

Decrease  in  book  value  of  bonds. 

Collection  expense, 

All^pther  disbursements, 

Total  disbursements, 

Balance,  .... 


$310,200  05 

42,940  50 

13,009  45 

112  50 

$366,262  50 
320,171  03 


,433  53 


.     $171,176  84 
4,267  52 

42,209  50 

'.         13,454  05 

47,951  58 

5,648  99 

1,611  50 

4,966  78 
2,115  07 

1,887  32 

100  40 

980  79 

5,077  67 
4,693  88 

4,840  25 

5,000  00 

34  22 

150  00 

12,855  52 
875  69 

$329,897  57 
$356,535  96 


*  As  a  stock  company. 
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Ledger  Assets. 
Book  value  of  bonds  (schedule  A),   . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued,    ...... 

Market  value  of  bonds  over  book  value,    . 


Gross  assets, 


Net  unpaid  losses  and  claims : 

In  Process  of 
Adjustment. 

Accident,       .         .  $10,686  80 
Health,  .         .    18,239  60 


Totals, 


.  $28,926  40 


Liabilities. 

Resisted. 

$30  00 

$30  00 


Reserve  for  losses  incurred  but  not  reported  prior  to  Dec.  31,  1911, 

Total  unpaid  claims. 
Unearned  premiums :  accident  and  health, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued, 
Advance  premiums  (100%),     . 


$282,672  75 

357  15 

73,506  06 

$356,535  96 


4,533  27 
667  25 

$361,736  48 


Estimated  Expense 
of  Settlement. 

$168  30 
361  25 

$529  55       $29,485  95 
4,000  00 


Total,     . 
Cash  capital. 

Surplus  over  aU  liabihties. 
Surplus  to  policy  holders, 

Total  liabilities, 


$100,000  00 
200,956  55 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Total,     .... 
Expired  and  cancelled,    . 

In  force  at  end  of  year,     . 

General  Interrogatories. 
Premiums  received  since  reorganization,    . 
Losses  paid  since  reorganization. 
Cash  dividends  declared  since  reorganization,    . 
Dividends  declared  during  the  year  (5  per  cent.), 
Company's  stock  owned  by  directors, 

Business  in  Massachusetts  during  the  Year. 
Accident  and  health. 


$33,485  95 

17,539  04 

1,538  40 

5,941  54 

2,275  00 

$60,779  93 

300,956  55 
$361,736  48 


Accident  and 
Health. 

$86,082  25 
310,768  79 

$396,851  04 
308,770  79 

$88,080  25 


$1,060,038  26 

596,952  89 

15,000  00 

5,000  00 

74,600  00 


Gross  Premiums. 

$11,427  60 


Gross 
Losses  Paid. 

$6,418  54 
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Schedule  A.  Bonds  owned  by  the  Company. 


State  and  Municipal  Bonds. 
Athol,  Mass.,  4s,  1924,      . 
Boston,  Mass.,  4s,  1947,  . 
Fall  River,  Mass.,  4s,  1938, 
Fall  River,  Mass.,  4is,  1917, 
Franklin,  Mass.,  4s,  1928-29, 
Haverhill,  Mass.,  4s,  1926, 
Lynn,  Mass.,  4s,  1927,      . 
Lynn,  Mass.,  4s,  1938,      . 
Maiden,  Mass.,  43,  1932, 
Manchester,  Conn.,  4s,  1930, 
Massachusetts  Sjs,  1936, 
Milwaukee,  Wis.,  4s,  1917, 
Newton,  Mass.,  3^s,  1922, 
Newton,  Mass.,  4s,  1927-35, 
Worcester,  Mass.,  3§s,  1932, 
Wrentham,  Mass.,  4s,  1919-20, 

Railroad  Bonds. 
Boston  Elevated  4s,  1935, 
Boston  Elevated  4^s,  1937, 
Boston  &  Maine  45S,  1929, 
Boston  &  Northern  St.  4s,  1954, 
Boston  &  Worcester  St.  4|s,  1923, 
Chic,  Burl.  &  Q.  (111.  Div.)  3^s,  1949, 
111.  Central  (Louis.  Div.  &  Term.)  3^s,  1953, 
lU.  Central  (St.  L.  Div.  &  Term.)  3^s,  1951, 
Iowa,  Minn.,  &  No.  Western  1st  3§s,  1935, 
N.  Y.,  N.  H.  &  Hartford  deb.  3^8,  1954,     . 
N.  Y.,  N.  H.  &  Hartford  conv.  deb.  6s,  1948, 
N.  Y.,  N.  H.  &  H.  (Har.  R.  &  Pt.  C.  Div.)  4s,  1954 
Old  Colony  Street  4s,  1954, 
Worcester  Consol.  St.  4§s,  1930, 

Miscellaneous  Bonds. 
Detroit  Edison  Co.  5s,  1933,      . 
Duluth  Edison  Elec.  Co.  5s,  1931, 
Ft.  Worth  Power  &  Lt.  Co.  5s,  1931, 
Mich.  State  Tel.  Co.  5s,  1924,  . 
N.  Y.  Telephone  Co.  4§s,  1939, 
Portland  Gen.  Elec.  Co.  5s,  1935, 
Puget  Sound  Power  Co.  5s,  1933, 


Book  Value. 

Rate. 

Market  Value. 

$3,980  00 

101 

$4,040  00 

10,000 

00 

101 

10,100  00 

13,000 

00 

102 

13,260  00 

5,000 

00 

103 

5,150  00 

3,970 

00 

100 

4,000  00 

10,000 

00 

101 

10,100  00 

5,000 

00 

101 

5,050  00 

15,000 

00 

102 

15,300  00 

10,000 

00 

100 

10,000  00 

5,000 

00 

97 

4,850  00 

9,400 

00 

94 

9,400  00 

5,000 

00 

100 

5,000  00 

4,734 

00 

96 

4,800  00 

5,000 

00 

101 

5,050  00 

4,825 

00 

95 

4,750  00 

3,907 

50 

99 

3,960  00 

5,000 

00 

95 

4,750  00 

10,000 

00 

102 

10,200  00 

11,000 

00 

102 

11,220  00 

9,200 

00 

92 

9,200  00 

4,885 

00 

96 

4,800  00 

4,375 

00 

88 

4,400  00 

11,000 

00 

85 

9,350  00 

2,500 

00 

86 

2,150  00 

4,550 

00 

88 

4,400  00 

12,658 

75 

82 

10,660  00 

10,000 

00 

132 

13,200  00 

4,     5,000 

00 

99 

4,950  00 

9,000 

00 

90 

9,000  00 

5,000 

00 

102 

5,100  00 

10,000 

00 

101 

10,100  00 

10,000 

00 

99 

9,900  00 

4,850 

00 

98 

4,900  00 

20,000 

00 

100 

20,000  00 

4,837 

50 

101 

5,050  00 

10,000 

00 

101 

10,100  00 

5,000 

00 

102 

5,100  00 

$282,672 

75 

$283,340  00 

THE  STANDARD  ACCIDENT  INSURANCE  COMPANY. 

Incorporated  May  29,  18S4.    Commenced  business  Aug.  1,  1884. 
Paid-up  Capital,  $500,000. 

Lem  W.  Bowen,  President.  E.  A.  Leonard,  Secretary. 

Home  Office,  Penobscot  Building,  Detroit,  Mich. 

Incoivie. 
Net     premiums     written:      accident,  $1,138,577.35;      health, 
1151,887.23;   liabihty,  Sl,27l, 140.07;   auto,  property  damage, 
$116,658.58;  worlonen's  coUective,  $38,982.28,        .         .         .  $2,717,245  51 

PoUcy  fees, .         39,033  00 

Interest  from  all  sources,*        .......       159,100  66 

Profit  on  sale  of  bonds, 1,942  90 


Total  income. 
Ledger  assets  Dec.  31,  1910, 

Total,     . 


^2,917,322  07 
3,793,523  44 

56,710,845  51 


Includes  interest  not  due  until  Jan.  1,  1912. 
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Disbursements. 

Net  losses  paid:  accident,  $528,083.40;  health,  $57,245.85;  Habilitv, 
$529,856.49;  auto,  property  damage,  $46,406.90;  workmen's 
collective,  $20,629.30, 

Investigation  and  adjustment  of  claims:  accident,  $10,994.28; 
health,  $764.57;  hability,  $167,850.67;  auto,  property  damage, 
$1,537.71;  workmen's  collective,  $497.63,       .         .         .         . 

PoUcy  fees  retained  by  agents,  ...... 

Commissions,  less  those. on  return  premiums  and  reinsurance: 
accident,  $345,699.98;  health,  $50,565.21;  liability,  $295,515.38; 
auto,  property  damage,  $28,041.75;  workmen's  collective, 
$9,094.34, 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

Inspections  (other  than  medical  and  claims), 

Rents,  ...... 

State  taxes  on  premiums. 

Insurance  department  hcenses  and  fees. 

Other  licenses,  fees  and  taxes,  . 

Advertising,  .  .         .  .         ; 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures,    . 

Dividends  to  stockholders, 

Agents'  balances  charged  off,  . 

Decrease  in  book  value  of  bonds, 

Traveling  expenses. 

All  other  disbursements, 

Total  disbursements, 

Balance,  .... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  ..... 

Loans  secured  by  collateral  (Chicago  and  Southern  Traction  Co 

1st  5s,  1937), 

Book  value  of  bonds  (schedule  A),   . 

Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Premiums  in  course  of  collection: 


1,182,221  94 


181,644  86 
39,033  00 


728,916  66 

146,595  80 

141,896  56 

23,841  82 

9,020  00 

48,079  68 

9,875  54 

11,386  56 

19,206  15 

26,995  01 

17,788  06 

1,619  62 

70,000  00 

1,333  01 

8,978  95 

5,556  50 

8,340  81 

12,682,330  53 

$4,028,514  98 


$229,775  00 

50,000  00 

3,199,123  03 

6,283  55 

137,625  61 


Accident,       .... 
Health,  .... 

Liabihty,       .... 
Auto,  property  damage, 
Workmen's  collective, 

Totals,    .... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued,         .... 
Market  value  of  bonds  over  book  value,   . 


Written  after 
Oct.  1. 

$183,797  59 

27,384  16 

137,917  16 

15,429  46 

12,779  88 

$377,308  25 


Written  before 
Oct.  1. 

$15,978  05 

1,997  98 

■  9,018  00 

1,019  85 

385  66 

$28,399  54   405,707  79 


$4,028,514  98 

30,801  12 
5,771  17 


Gross  assets, 


1,065,087  27 
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Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,  $28,399  54 

Loan  and  interest  in  excess  of  market  value  of 
collateral,  ....... 


8,812  50       S37,212  04 


Admitted  assets, 


Net  unpaid  losses  and  claims: 


Liabilities. 


Estimated 
Expense  of 
Resisted.        Settlement. 


In  Process  of 
Adjusted.        Adjustment. 

Accident,       .         .  $37,118  42  $132,855  36  $49,160  00  $4,267  25 
Health,  .         .      1,537  85     13,265  65  -  196  50 

Auto.  prop,  damage,     3,957  88     15,956  08  -  328  16 

Workmen's  coll.,    .        396  45       5,507  37  -  108  52 

Totals,    .         .  $43,010  60  $167,584  46  $49,160  00  $4,900  43 
Losses  and  claims  on  liability  contracts,  .  ... 

Total  unpaid  claims,         ....... 

Unearned  premiums:   accident,  $383,004.37;  health,  $70,742.24 

Uability,    $535,730.43;     auto,    property   damage,    $54,965.27 

workmen's  collective,  $8,800.78, 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  poHcies  issued  after  Oct.  1 :  accident,  $55,013.61 

health,  $8,862.93;  liabiUty,  $32,824.38;  auto,  property  damage 

$3,795.54;  workmen's  collective,  $3,233.30, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 
Return  premiums,  .... 

Reinsurance,  ..... 

Advance  premiums  (100%),     . 
Special  reserve  for  Habihty  claims,    . 


Total,     . 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policj^  holders, 

Total  liabihties. 


$500,000  00 
1,397,757  10 


t,027,875  23 


,6.55  49 
486,220  20 

$750,875  69 


1,053,243  09 
241  39 


103,729  76 

6,243  18 

57,369  06 

16,978  88 

2,238  19 

4,198  89 

135,000  00 

2,130,118  13 


1,897,757  10 
$4,027,875  23 


In  force  Dec.  31,  1910,    . 
Written  during  the  j^ear. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


Exhibit  of  Premiums. 

Accident. 

.$818,668  73 
1,434,481  75 


52,253,150  48 
1,471,094  30 

$782,056  18 
16,047  44 


Health. 

$131,504  39 

204,874  38 


$336,378  77 
194,894  30 


Liability. 

$989,560  26 
1,552,924  13 

?2,542,484  39 
1,460,127  57 


$141,484  47  $1,082,356  82 
6,678  80 


$766,008  74    $141,484  47  $1,075,678  02 
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Auto.  Property 


$77,477  81 
146,950  60 

1224,428  41 
114,497  87 


In  force  Dec.  31,  1910, 

Written  during  the  year. 

Totals,    ...'.... 
Expired  and  cancelled,    ..... 

In  force  at  end  of  year,  ..... 

General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (14  per  cent.), 
Company's  stock  owned  by  directors, 

Business  in  Massachusetts  during  the  Year. 


Workmen's 
Collective. 

$21,069  70 
40,798  67 

$61,868  37 
44,266  81 


$109,930  54       $17,601  56 


532,126,312  99 

13,109,034  09 

540,250  00 

250,000  00 

70,000  00 

156,850  00 


Accident, 

Health, 

Liability, 

Auto,  property  damage, 


Gross  Premiums. 

$37,549  84 

10,248  27 

69,971  56 

4,030  76 


Gross 
Losses  Paid. 

$14,721  12 

3,194  99 

28,603  50 

669  55 


Totals, 


$121,800  43       $47,189  16 


Schedule  A.    Bonds  owned  by  the  Company. 


Government  Bonds. 
United  States  2s,  1930,     . 

State,  County  and  Municipal  Bonds 
Ada,  I.  T.,  OS,  1924, 
Albuquerque,  N.  M.,  4§s,  1929, 
Algonac,  Mich.,  4^s,  1945,  op.  1926, 
Alva,  Okla.,  6s,  1933,        .  .  . 

Amherst,  Va.,  5s,  1927,     . 
Ardmore,  I.  T.,  school  5s,  1926,  op.  1921, 
Arizona  Territory  3s,  1953,  op.  1923, 
Arizona  Territory  school  5s,  1954,  op.  1924 
Arkansas  Citv,  Kans.,  water  4is,  1932, 
Battle  Creek,  Mich.,  4s,  1930-31, 
Bennettsville,  S.  C,  water  5s,  1948, 
Benton  Harbor,  Mich.,  water  4^3,  1941, 
Bessemer,  Mich.,  school  5s,  1923, 
Big  Rapids,  Mich.,  5s,  1926,      . 
Blackwell,  Okla.,  water  5*s,  1932,      . 
Brookhaven,  Miss.,  6s,  1928,     . 
Cherry  vale,  Kans.,  5s,  1925, 
Chickasha,  I.  T.,  water  5s,  1924, 
Chippewa  Co.,  Mich.,  4|s,  1925, 
Clovis,  N.  M.,  water  6s,  1939,  . 
Coalgate,  I.  T.,  school  5s,  1926, 
Detroit,  Mich.,  3Js,  1930-31,    . 
Detroit,  Mich.,  4s,  1918-22,       . 
Detroit,  Mich.,  schools  3 is,  1938-39, 
Douglas,  Ariz.,  6s,  1929-31, 
Douglas,  .\i-iz.,  6s,  1932-34, 
Douglas,  Ariz.,  6s,  193.5-37, 
Durango,  Col.,  water  5s,  1918,  op.  1913, 
Durant,  Okla.,  5s,  1924,    . 
Duluth,  Minn.,  school  5s,  1922, 
East  Lake,  .'Ua.,  6s,  1931-32,     . 
Ecorse,  Mich.,  4^s,  1925-37,      . 
Eddy  Co.,  N.  M.,  6s,  1939,  op.  1929, 
El  Paso,  Texas,  streets  5s,  1948,  op.  1928, 


Book  Value. 
$50,000  00 

15,000  00 
26,000  00 
20,700  00 
15,600  00 
10,300  00 
20,400  00 
39,400  00 
23,100  00 
25,000  00 
25,300  00 
10,400  00 
25,900  00 
5,100  00 
3,500  00 
7,200  00 
16,100  00 
20,250  00 
19,700  00 
21,000  00 
29,000  00 
26,730  00 
43,000  00 
67,000  00 
100,000  00 
7,672  00 
10,014  00 
10,014  00 
15,000  00 
15,800  00 
10,350  00 
20,700  00 
42,900  00 
28,200  00 
25,750  00 


Rate. 
100 

102 
103 
104 
113 
103 
103 

87 
109 
100 
100 
100 
104 
102 
105 
106 
110 
102 
104 
107 
115 
101 

95 
101 

94 
112 
113 
114 
100 
102 
105 
116 
102 
112 
104 


Market  Value . 

SoO,000  00 

15,300  00 

25,750  00 

20,800  00 

16,950  00 

10,300  00 

20,600  00 

39,1.50  00 

22,890  00 

25,000  00 

25,000  00 

10,000  00 

26,000  00 

5,100  00 

3,675  00 

7,420  00 

16,500  00 

20,400  00 

19,760  00 

21,400  00 

28,750  00 

27,270  00 

40,850  00 

65,650  00 

94,000  00 

7,840  00 

10,170  00 

10,260  00 

15,000  00 

15,300  00 

10,500  00 

23,200  00 

43,350  00 

27,440  00 

26,000  00 
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Emporia,  Va.,  5s,  1934,    . 

Escanaba,  Mich.,  4is,  1931, 

Essexville,  Mich.,  water  5s,  1915, 

Essexville,  Mich.,  water  5s,  1920, 

Essexville,  Mich.,  water  5s,  1925, 

Essexville,  Mich.,  water  5s,  1930, 

Fairview,  Mich.,  water  4|s,  1935, 

Flint,  Mich.,  water  4s,  1934,      . 

Frederick,  Okla.,  6s,  1927, 

Grand  Ledge,  Mich.,  4s,  1923-27, 

Grand  Ledge,  Mich.,  4s,  1929-31, 

Grand  Rapids,  Mich.,  water  4s,  1929-31, 

Grant  Co.,  N.  M.,  5s,  1932,  op.  1922, 

Grosse  Pointe,  Mich.,  4s,  1931, 

Grosse  Pointe,  Mich.,  school  4^3,  1936, 

Grosse  Pointe,  Mich.,  4s,  1940, 

Hamilton,  Co.  Ohio,  4s,  1913,   . 

Hammond,  Ind.,  5s,  1912, 

Hammond,  Ind.,  5s,  1913, 

Hammond,  Ind.,  5s,  1914, 

Hamtramck,  Mich.,  water  4s,  1931,  . 

Hawaii  Territorj'  3*s,  1921,  op.  1911, 

Highland  Park,  Mich.,  school  4*s,  1924, 

Highland  Park,  Mich.,  4§s,  1930, 

Highland  Park,  Mich.,  school  4is,  1926, 

Hickory,  N.  C,  5s,  1934, 

Hobart,  Okla.,  6s,  1937,    .  .  . 

Houghton,  Mich.,  water  5s,  1934, 

Houston,  Tex.,  water  5s,  1946, 

Jackson,  Mich.,  impt.  4s,  1930, 

Jefferson  Co.,  Ala.,  court  house  6s,  1919, 

Kalamazoo,  Mich.,  4s,  1925-26, 

Kalamazoo.  Mich,,  sch.  dis.  No.  1  45s,  1920-21, 

Kirkwood,  Mo.,  water  5s,  1922, 

Lake  Twnshp.,  Macomb  Co.,  Mich.,  5s,  1931-3 

Lake  Twnshp.,  Macomb  Co.,  Mich.,  5s,  1933-35, 

Lawton,  Okla.,  6s,  1923,  . 

Lawton,  Okla.,  5s,  1937,  . 

Lenoir,  N.  C,  school  6s,  1923, 

Lincolnton,  N.  C,  school  6s,  1918, 

Longview,  Tex.,  5s,  1936,  op.  1926, 

Mangum,  Okla.,  water  6s,  1933, 

Marshall,  Tex.,  5s,  1944,  op.  1914, 

Medford,  Ore.,  water  5s,  1926-28,      . 

Mesa.  Ariz.,  Union  high  sch.  dist.  6s,  1928 

Mobile,  Ala.,  4|s,  1937,    . 

Monroe,  Mich.,  sch.  4s,  1923-25, 

Muskogee,  I.  T.,  sch.  5s,  1923, 

New  Mexico  4s,  1937, 

Newton,  Kans.,  water  5s,  1935, 

Niles,  Mich.,  sch.  dis.  No.  1,  4Js,  1925, 

Northville,  Mich.,  os,  1929, 

Oakwood,  Mich.,  water  4^s,  1941, 

Okla.  City,  Okla.,  4is,  1936,      . 

Owosso,  Mich.,  5s,  1929, 

Pasadena,  Cal.,  school  4|s,  1934-42, 

Pauls  Valley,  I.  T.,  school  5s,  1926,   . 

Perry,  Okla.,  water  5|s,  1931,   . 

Phoenix,  Ariz.,  water  5s,  1931,  op.  1927-28, 

Phoenix,  Ariz.,  sch.  dist.  No.  8  5s,  1930,  op.  1925 

Plymouth,  Mich.,  water  4fs,  1922,     . 

Pontiac,  Mich.,  water  4^s,  1929-30,  . 

Pontiac,  Mich.,  water  works  4§s,  1935-39, 

Port  Arthur,  Tex.,  school  5s,  1944,     . 

Port  Huron,  Mich.,  4|s,  1921,  . 

Richmond,  Va.,  4s,  1923, 

River  Rouge,  Mich.,  4|s,  193.3-34,  . 

Roswell,  N.  M.,  school  5s,  1940,  op.  1930, 

Royal  Oak  Twp.,  Oakl.  Co.,  Mich.,4fs,  1926, 

Saginaw,  Mich.,  3|s,  1912, 

Saginaw,  Mich.,  3Js,  1913, 

Saginaw,  Mich.,  3*s,  1914-15,  . 


Book  Value. 

$10,150  00 

15,900  00 

5,045  00 

5,425  00 

5,450  00 

5,480  00 

16,525  00 

35,600  00 

21,200  00 

13,000  00 

9,000  00 

66,700  00 

15,250  00 

15,600  00 

5,475  00 

11,746  SO 

25,000  00 

1,820  00 

3,640  00 

3,640  00 

21,000  00 

50,000  00 

20,400  00 

26,500  00 

23,300  00 

20,400  00 

29,100  00 

10,400  00 

26,650  00 

20,300  00 

14,500  00 

25,400  00 

25,900  00 

10,200  00 

6,600  00 

15,500  00 

5,200  00 

16,600  00 

10,250  00 

10,300  00 

10,600  00 

30,000  00 

20,000  00 

25,000  00 

27,500  00 

24,000  00 

10,000  00 

20,000  00 

25,000  00 

20,700  00 

31,200  00 

13,000  00 

20,300  00 

37,200  00 

16,500  00 

25,400  00 

8,000  00 

7,200  00 

26,100  00 

18,300  00 

20,200  00 

6,600  00 

19,800  00 

18,800  GO 

15,400  00 

15,000  00 

24,400  00 

27,.550  00 

20,700  00 

3,000  00 

3,000  00 

4,000  00 


Rate. 
103 
102 
102 
104 
106 
108 
108 
100 
111 

99 

98 
102 
104 
100 
108 

98 
100 
100 
101 
102 
100 

98 
102 
101 
102 
103 
111 
105 
106 
100 
109 
100 
104 
105 
110 
111 
110 
106 
104 
105 
104 
113 
101 
101 
107 
100 
100 
104 

97 
107 
104 
108 
106 
100 
109 
102 
103 
109 
107 
106 
102 
105 
106 
106 
102 

98 
104 
104 
104 
100 

99 

98 


Market  Value. 

$10,300  00 

15,300  00 

5,100  00 

5,200  00 

5,300  00 

5,400  00 

16,200  00 

35,000  00 

22,200  00 

12,870  00 

8,820  00 

66,300  00 

15,600  00 

15,000  00 

5,400  00 

11,760  00 

25,000  00 

1,820  00 

3,676  40 

3,712  80 

20,000  00 

49,000  00 

19,380  00 

25,250  00 

23,460  00 

20,600  00 

27,750  00 

10,500  00 

26,-500  00 

20,000  00 

15,260  00 

25,000  00 

26,000  00 

10,500  00 

6,600  00 

15,540  00 

5,500  00 

15,900  00 

10,400  00 

10,500  00 

10,920  00 

28,250  00 

20,200  00 

25,250  00 

26,750  00 

25,000  00 

10,000  00 

20,800  00 

24,250  00 

21,400  00 

31,200  00 

13,.500  00 

20,140  00 

35,000  00 

16,350  00 

25,500  00 

8,240  00 

7,630  00 

26,750  00 

18,020  00 

20,400  00 

6,300  00 

19,080  00 

19,080  00 

15,300  00 

14,700  00 

24,960  00 

26,520  00 

20,800  00 

3,000  00 

2,970  00 

3,920  00 
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Saginaw,  Mich.,  3§s,  1916, 

Saginaw,  Mich.,  Sfs,  1926, 

Saginaw,  Mich.,  4s,  1916-lS,     . 

Salt  Lake  City,  Utah,  5s,  1914, 

Sault  Ste.  Marie,  Mich.,  4is,  1920, 

Seattle,  Wash.,  water  os,  1921, 

Shawnee,  Okla.,  water  ofs,  1934, 

Shawnee,  Okla.,  5s,  1937, 

Spokane,  Wash.,  water  6s,  1914, 

Sturgis,  Mich.,  3§s,  1916, 

Sturgis,  Mich.,  water  4^s,  193S, 

Sunflower  Co.,  Miss.,  5s,  1932, 

Talladega,  Ala.,  5s,  1938, 

Taos,  N.  M.,  5s,  1928,      . 

Teller  Co.,  Col.,  sch.  dist.  No.  1  5s,  1922,  op.  1912 

Tempe,  Ariz.,  school  5s,  1928,     . 

Trinidad,  Col.,  water  4*s,  1921,  op.  1916, 

Tulsa,  I.  T.,  5s,  1927, 

Union  Co.,  N.  M.,  6s,  1929,       . 

Vinita,  I.  T.,  water  5s,  1923,      . 

Virginia  3s,  1991,  op.  1906, 

Waycross,  Ga.,  5s,  1936,  . 

Wayne  Co.,  Mich.,  3|s,  1914,    . 

Wellington,  Kans.,  water  5s,  1920, 

Woodlawn,  Ala.,  5s,  1928, 

Woodmere,  Mich.,  water  Sis,  1931, 

Wyandotte,  Mich.,  water  4is,  1929, 

Wyandotte,  Mich.,  4 is,  1941,     . 
Railroad  Bonds. 

Detroit,  Monroe  &  Tol.  Short  Line  5s,  1933, 

Detroit  &  Northwestern  4fs,  1921, 

Detroit  &  Pontiac  5s,  1922, 

Deti-oit,  Toledo  &  Ironton  equip.  4^3,  1915 

Rapid  Ry.,  Detroit,  Mich.,  5s,  1915, 

Santa  Fe,  Prescott  &  Phoenix  5s,  1942, 

St.  Louis  &  San  Francisco  equip.  5s,  1916, 

Wabash  equipment  4^3,  1916, 

Miscellaneous  Bonds. 

Acme  Steamship  Co.  5s,  1913,  . 

Acme  Steamship  Co.  5s,  1915,  . 

American  Steamship  Co.  53,  1921, 

Detroit  Edison  Co.  5s,  1933,      . 

Detroit  City  Gas  Co.  5s,  1923, 

Eastern  Mich.  Edison  Co.  5s,  1931, 
Edison  Saulte  Electric  Co.  5s,  1925, 
Globe  Steamship  Co.  5s,  1913, 
Globe  Steamship  Co.  5s,  1915, 
Hawgood  Steamship  Co.  5s,  1917, 
Hawgood  Steamship  Co.  53,  1918, 
Idaho  Irrigation  Co.,  Ltd.,  6s,  1921, 
Indiana  Transportation  Co.  5s,  1914-16, 
Mahoning  Steamship  Co.  5s,  1914,     . 
Mahoning  Steamship  Co.  Ss,  1915,     . 
Ohio  Steamship  Co.  5s,  1914-15, 
Pittsburgh  &  Eastern  Coal  Co.  5s,  1913, 
Pitt.sburgh  &  Eastern  Coal  Co.  5s,  1916, 
Shenango  Steamship  Co.  5s,  1919, 
Yosemite  Steamship  Co.  5s,  1913-14, 


Book  Value. 
Sl.OOO  00 
11,956  10 
15,000  00 
25,100  00 
25,350  00 
25,200  00 
10,500  00 
16,800  00 
20,100  00 

5,000  00 
21,500  00 
15,250  00 
10,000  00 
12,300  00 
15,000  OO 
16,000  00 
25,000  00 
20,600  00 
25,600  00 
10,600  00 

2,400  00 
26,300  00 
30,000  00 
10,000  00 
20,000  00 
20,000  00 
10,400  00 
10,600  00 

48,000  00 
24,250  00 
10,000  00 
393  83 
16,000  00 
87,600  00 
24,500  00 
19,220  00 

9,000  00 
16,000  00 
24,500  00 
20,000  00 
71,100  00 
47,500  00 
21,250  00 
10,000  00 

5,000  00 

8,394  30 
14,832  00 
22,500  00 
25,000  00 
10,000  00 
15,000  00 
20,000  00 
995  00 
23,880  00 

9,975  00 
10,000  00 

$3,199,123  03 


Rate. 

97 

93 

99 
101 
102 
105 
110 
106 
103 

97 
106 
107 
100 
100 
100 
103 
100 
104 
112 
103 

88 
103 

99 

100 

104 

95 

104 

105 

95 

93 

101 

97 
109 
101 

97 

100 

100 

101 

101 

101 

101 

91 

100 

100 

96 

95 

93 

98 

99 

98 

100 

101 

103 

100 

100 


Market  Value. 

.S970  00 
12,090  00 
14,850  00 
25,250  00 
25,500  00 
26,250  00 
11,000  00 
15,900  00 
20,600  00 

4,850  00 
21,200  00 
16,050  00 
10,000  00 
12,000  00 
15,000  00 
15,450  00 
25,000  00 
20,800  00 
24,640  00 
10,300  00 

2,200  00 
25,750  00 
29,700  00 
10,000  00 
20,800  00 
19,000  00 
10,400  00 
10,500  00 

47,500  00 
23,250  00 
10,100  00 

15,520  00 
98,100  00 
25,250  00 
19,400  00 

9,000  00 
16,000  00 
25,250  00 
20,200  00 
75,750  00 
50,500  00 
22,750  00 
10,000  00 

5,000  00 

8,640  00 
15,200  00 
23,250  00 
24,500  00 

9,900  00 
14,700  00 
20,000  00 

1,010  00 
24,720  00 
10,000  00 
10,000  00 

$3,204,894  20 


THE    TRAVELERS    INSURANCE    COMPANY,    HARTFORD,    CONN. 

Incorporated  June  17,  1S63.    Commenced  business  April  1,  1864. 

Sylvester  C.  Dunham,  President.  Louis  F.  Butler,  Secretary. 

[The  detailed  statement  of  the  Accident  Department  may  be  found  in  connection  with  the  life  state- 
ment of  the  company.    See  Index.] 
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THE  TRAVELERS'  INDEMNITY  COMPANY. 

Incorporated  March  25,  1903.    Commenced  business  May  12,  1906. 
Paid-up  Capital,  S1,000,000. 

Sylvester  C.  Dunham,  President.  Louis  F.  Butler,  Secretary. 

Home  Office,  700  Main  Street,  Hartford,  Conn. 

Income. 

Net  premiums  written:  accident,  S30,039.15;  health,  S2,539.77; 
liabihty,  $58,731.84;    steam  boiler,   $147,985.25;    fly  wheel, 
14,774.53;  auto,  property  damage,  $444,014.25,       .         .         .     $688,084  79 
Inspections,  ..........  580  90 

Interest  from  all  sources,          .......         72,748  66 

Profit  on  sale  of  bonds, 2,864  00 

Increase  in  book  value  of  bonds,       .         .         .         .         .         .  1,151  13 


Total  income, 
Ledger  assets  Dec.  31,  1910, 

Total,     . 


Disbursements. 


Net  losses  paid:  accident,  $10,493.40;  health,  $1,372.80;  steam 
boiler,  $6,754.67;  fly  wheel,  $12,534.70;  auto,  property  damage, 
$170,148.90,        .  _       .         .        _.         .         . 

Investigation  and  adjustment  of  claims:  accident,  $14.46;  health 
$3.75;  hability,  $4;  steam  boiler,  $996.27;  fly  Vv'heel,  $169.04 
auto,  property  damage,  $36,030.57,        .... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $10,107.73;  health,  $810.02;  steam  boiler,  $30,710.35 
fly  wheel,  $720.66;  auto,  property  damage,  $91,596.52, 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

Inspections  (other  than  medical  and  claims). 

Rents,  ...... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes, 

Legal  expenses. 

Advertising,  ..... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express 

Dividends  to  stockliolders, 

Agents'  balances  charged  off,  . 

Decrease  in  book  value  of  bonds, 

All  other  disbursements, 

Total  disbursements, 

Balance,  .... 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Collateral  loans  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),    . 


$765,429  48 
1,641,163  74 

?2,406,593  22 


$201,304  47 
37,218  09 


133,945  28 

25,127  19 

26,685  62 

66,510  73 

7,753  28 

7,993  42 

3,755  47 

6,199  86 

50  00 

880  64 

3,583  82 

2,420  59 

40,000  00 

127  28 

1,134  50 

33S  97 

$565,029  21 

1,841,564  01 


$531,530  00 

54,275  00 

1,107,053  37 


THE  TRAVELERS    INDEMNITY   CO. 
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Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection: 


S1S,290  56 
47,808  97 


Accident, 

Health, 

Steam  boiler, 

Fly  wheel, 

Auto,  property  damage, 

Totals,    . 

Total  ledger  assets, 

Interest  accrued,    . 
Gross  assets,    . 


Written  after 
Oct.  1. 

$4,403  71 

711  74 

28,132  99 

1,322  08 

42,811  47 

177,381  99 


Non-Ledger  Assets. 


Written  before 
Oct.  1. 

$35  50 

715  52 
4,473  10 


),224  12         82,606  11 


Deduct  Assets  not  admitted. 


Uncollected  premiums  —  written  prior  to  Oct.  1, 

Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Special  deposits,     ...... 


),224  12 


1,623  37 
25,750  00 


Admitted  assets, 
Net  unpaid  losses  and  claims: 

In  Process  of 


L,841,564  01 

22,900  50 
L,864,464  51 


32,597  49 
L,831,867  02 


Accident, 
Health, 
Steam  boiler. 
Fly  wheel. 

Totals, 


Adjustment. 

$742  50 

393  75 

1,215  00 

35  00 


Liabilities. 


Resisted. 


$250  00 


Estimated  Expense 
of  Settlement. 


$74  25 
5  00 


$2.50  00 


$79  25 


.   $2,386  25 
Losses  and  claims  on  liability  contracts,    . 
Losses  and  claims  on  auto,  property  damage,     . 
Reserve  for  losses  incurred  but  not  reported  prior  to  Dec.  31, 1911 

Total  unpaid  claims,         ...... 

Unearned  premiums:    accident,  $15,789.48;    health,  $1,405.26 

Uability,  $29,698.39;    steam  boiler,   $162,186.11;    fly  wheel 

$10,927.44;  auto,  property  damage,  $210,992.23,     . 
Unearned  premiums  on  reinsurance  disallowed. 
Commissions  on  pohcies  issued  after  Oct.  1:  accident,  $1,541.30 

health,  $249.11;   steam  boiler,  $6,189.26;   fly  wheel,  $298.89 

auto,  property  damage,  $8,990.41, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued. 
Advance  premiums  (100%), 

Total,     . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  habihties. 


$1,000,000  00 
274,579  53 


$2,715  50 

15,874  00 

57,661  51 

2,664  70 

$78,915  71 


430,998  91 
63  24 


17,268  97 

10,092  65 

18,268  84 

1,679  17 

$557,287  49 

1,274,579  53 

51,831,867  02 
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Exhibit  of  Premiums. 

In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Accident. 

$22,116  04 
37,579  77 

Health. 

$2,324  02 
3,642  30 

Liability. 

$1,355  35 
66,100  46 

Totals,    .... 
Expired  and  cancelled,    . 

$59,695  81 
28,148  35 

$31,547  46 

$5,966  32 
3,155  80 

$2,810  52 

$67,455  81 
.  9,723  91 

In  force  at  end  of  year,  . 

$57,731  90 

In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

riyjWlieel. 

$33,844  64 
10,984  23 

Auto.  Property 
Damage. 

$305,590  87 
615,425  38 

steam  Boiler. 

$233,398  78 
181,933  44 

Totals,    . 
Expired  and  cancelled,    . 

$44,828  87 
19,271  84 

$921,016  25 
499,023  20 

$421,993  05 

$415,332  22 
126,260  05 

In  force  at  end  of  year,  . 
Reinsured,     . 

$25,557  03 
2,848  26 

$289,072  17 
744  97 

Net  premiums  in  force, 


J,708  77         $421,993  05     $288,327  20^ 


General  Interrogatories. 
Premiums  received  since  organization, 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (4  per  cent.), 
Company's  stock  owned  by  directors. 


Business  in  Massachusetts  during  the  Year 


Accident, 

Health, 

LiabiUty, 

Steam  boiler, 

Fly  wheel. 

Auto,  property  damage, 


Totals, 


Schedule  A.    Securities  held  as 


50  shares  Union  Pacific,  common, 
75       "      Mtna.  Insurance  Co.,   .... 
12       "      Smyth  Mfg.  Co.,  .... 

10      "      Adams  Express  Co.,     .... 
17      "      New  York,  New  Haven  &  Hartford  R.R., 

9       "       Connecticut  Western  Ry.  Co., 
Iowa  Central  R.R.  4s,  1951,         .... 
St.  Paul,  Minn.,  Gas  Light  Co.  5s,  1944,      . 
St.  Paul  Union  Stock  Yards  5s,  1916, 
Dakota  Central  Telephone  Co.  5s,  1915, 

3  shares  New  York,  New  Haven  &  Hartford  R.R.  Co 
United  States  Steel  Corporation  Series  A  5s,  1951, 


.  $1,681,698  31 

427,344  92 

40,000  00 

40,000  00 

4,000  00 

J  the  Year. 

Gross 

Gross  Premiums. 

Losses  Paid. 

$5,029  30 

$418  42 

865  67 

1,154  94 

12,224  50 

- 

18,715  34 

274  05 

902  62 

30,000  00 

35,054  02 

5,572  67 

B72,791  45 

$37,420  08 

Collateral. 

Company's 

Loaned 

Market  Value. 

Thereon. 

.      $8,550  00 

S5,500  00 

23,250  00  1 
2,580  00  / 

20,000  00 

1,950  00  ■ 

2,329  00  \ 

4,000  00 

378  00 

2,010  00  I 

2,910  00  \ 

10,000  00 

8,000  00  . 

9,000  00 

7,500  00 

411  00 

275  00 

11,500  00 

7,000  00 

$72,868  00 

$54,275  00 

UNITED  STATES  CASUALTY  CO. 
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Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
50  shares  N.  Y.,  N.  H.  &  Hartford,    . 
440       "      Pennsjivania,    .... 

Government  Bonds. 
Cuba  exterior  5s,  1944,  op.  1911, 
Railroad  Bonds. 
Atlanta,  Knoxville  &  Northern  1st  5s,  1946, 
Atlantic  Coast  line  equipment  45s,  1920, 
Birmingham  Terminal  1st  4s,  1957, 
Canada  Southern  2d  5s,  1913,     . 
Canadian  Northern  equipment  4|s,  1918, 
Canadian  Northern  equipment  4Js,  1917, 
Central  Pacific  3*s,  1929,  . 
Chic,  Rock  Is.  &  Pac.  equipment  4is,  1912-13, 
Chic,  Rock  Is.  &  Pac.  equipment  4|s,  1915, 
Delaware  &  Hudson  Co.  equipment  4^s,  1922, 
Duluth,  Missabe  &  Northern,  gen.  5s,  1941, 
Jamestown,  Franldin  &  Clear.  1st  4s,  1959, 
Lake  Sh.  &  Mich.  Southern  deb.  4s,  1931,    . 
Louisv.  &  Nash.  (A.  K.  &  C.  Div.)  4s,  1955, 
Mutual  Terminal  of  Buffalo  1st  4s,  1924, 
New  York  Cen.  Lines  equip.  5s,  1916-17, 
New  York  Cen.  Lines  equip.  4^s,  1925, 
N.  Y.,  N.  H.  &  H.  conv.  deb.  6s,  1948, 
New  York  &  Northern  1st  5s,  1927,     . 
New  York,  Ont.  &  West,  equip.  4fs,  1916, 
New  York,  Ont.  &  West,  equip.  4^s,  1917, 
New  York,  Ont.  &  West,  equip.  4is,  1920, 
New  York,  Westchester  &  Boston  1st  45s,  1946, 
Oregon  Short  Line  consolidated  1st  5s,  1946, 
Ore.,  Wash.R.R.  &  Nav.  Co.  1st  ref.  4s,  1961, 
Pennsylvania  convertible  3§s,  1915, 
Raleigh  &  Augusta  Air  Line  1st  6s,  1926, 
Rock  Island  Imp.  Co.  equipment  45s,  1915, 
Southern  Pacific  Co.  convertible  4s,  1929,     . 
Southern  1st  consolidated  5s,  1994, 
Texas  Central  1st  5s,  1923, 
Vicksburg  &  Meridian  1st  6s,  1921,     . 
Wisconsin  Central  (Sup.  &  Dul.  Div.)  1st  4s,  1936, 


Book  Value. 
$6,533  75 
26,443  62 

25,000  00 

4,451  00 
24,938  00 
23,031  00 

5,030  00 
48,519  00 
48,702  00 
45,162  00 

5,000  00 
19,988  00 
29,838  00 
10,513  00 

9,281  00 
18,852  00 
23,290  00 
95,861  00 
20,610  00 
50,231  00 
187,024  00 
10,767  00 
49,895  00 
24,940  00 
24,913  00 
48,819  00 
11,154  00 
23,161  00 

9,799  00 

5,785  00 
34,450  00 
19,406  00 
11,650  00 
25,655  00 
31,955  00 
46,406  00 

$1,107,053  37 


Rate. 
137 
123 

103 

114 

100 

89 

100 

97 

98 

91 

100 

99 

101 

104 

94 

93 

92 

96 

102 

101 

132 

107 

100 

99 

99 

98 

111 

93 

97 

116 

99 

97 

108 

105 

109 

92 


Market  Value. 
$6,850  00 
27,060  00 

25,750  00 

4,560  00 
25,000  00 
22,250  00 

5,000  00 
48,500  00 
49,000  00 
45,500  00 

5,000  00 
19,800  00 
30,300  00 
10,400  00 

9,400  00 
18,600  00 
23,000  00 
96,000  00 
20,400  00 
50,500  00 
184,800  00 
10,700  00 
50,000  00 
24,750  00 
24,750  00 
49,000  00 
11,100  00 
23,250  00 

9,700  00 

5,800  00 
34,650  00 
19,400  00 
10,800  00 
26,250  00 
31,610  00 
46,000  00 

$1,105,430  00 


UNITED  STATES  CASUALTY  COMPANY. 

Incorporated  May  2,  1895.    Commenced  business  May  3,  1895. 
Paid-up  Capital,  §500,000. 

Edson  S.  Lott,  President.  D.  G.  Luckett,  Secretary 

Home  Office,  I4I  Broadway,  New  York,  N.  Y. 
Income. 
Net  premiums  written:  accident,  $532,853.24;  health,  S230,862.14; 

Uability,  $940,036.86;  steam  boiler,  $33,744.42;  burglary  and 

theft,  $62,419.90;  sprinkler,  $19,253.87;  auto,  property  dam^ 

age,  $11,277.41;  workmen's  collective,'. $8,654.06^ 
Interest  from  all  sources, 
Profit  on  sale  of  stocks. 
Sale  of  rights, 


Borrowed  money,  . 
Profit  and  loss. 

Total  income. 
Ledger  assets  Dec.  31,  1910, 

Total,  . 


$1,839,101  90 

113,835  50 

9,735  00 

3,765  63 

25,000  00 

372  82 

$1,991,810  85 

2,732,344  11 

$4,724,154  96 
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Disbursements. 

Net  losses  paid:  accident,  S250,191.52;  health,  $104,568.57; 
liabihty,  $522,066.79;  steam  boiler,  $982.76;  burglary  and 
theft,  $28,235.35;  sprinkler,  $7,740.65;  auto,  property  damage, 
$1,592.31;  workmen's  collective,  $3,605.76,    .         .         .         . 

Investigation  and  adjustment  of  claims:  accident,  $23,273.61; 
health,  $8,332.28;  liabihty,  $104,346.28;  steam  boiler,  $670.82; 
burglary  and  theft,  $2,684.96;  sprinkler,  $856.66;  auto,  prop- 
erty damage,  $659.60;  workmen's  collective,  $1,252.42,   . 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $155,089.57;  health,  $68,397.24;  liability,  $237,249.05; 
steam  boiler,  $5,874.01;  burglary  and  theft,  $17,945.93;  sprin- 
kler, $5,056.01;  auto,  property  damage,  $2,149.50;  worlanen's 
collective,  $1,998.47, 

Compensation  of  officers  and  home  ofl&ce  employees. 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

Inspections  (other  than  medical  and  claims), 

Rents,  ...... 

Taxes  on  real  estate,       ... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  hcenses,  fees  and  taxes, 

Legal  expenses,       .... 

Advertising,  ..... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures,    . 

Dividends  to  stockholders, 

Loss  on  sale  of  stocks  and  bonds. 

Uncollectible  premiums  charged  off, 

Borrowed  money  repaid, 

Interest  on  borrowed  money,  . 

All  other  disbui'sements, 

Total  disbursements, 

Balance,  .... 

Ledger  Assets. 

Book  value  of  real  estate,         ..... 

^Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),    . 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 

Deposits  in  trust  companies  and  banks  on  interest,     . 

Premiums  in  course  of  collection  written  after  Oct.  1 :  accident, 
.  $56,330.81;  health,  $27,837.37;  habihty, -$111,971.03;  steam 
boiler,  $8,690.71;  burglary  and  theft,  $10,522.65;  sprinkler, 
$2,079.47;  auto,  property  damage,  $1,185.03;  workmen's  col- 
lective, $790.63,  .         .         .         .       _ . 

Cash  in  the  hands  of  resident  manager  and  adjusters. 

Agents'  balances,    ......... 

Total  ledger  assets,  ........ 

Interest  accrued,    . 
Gross  assets,    . 


Non-Ledger  Assets. 


$918,983  71 


142,076  63 


493,759  78 

128,998  77 

54,633  75 

23,261  68 

20,877  93 

619  55 

28,628  13 

6,240  55 

2,731  19 

1,123  00 

3,753  20 

32,613  03 

13,023  88 

6,641  50 

49,952  50 

419  28 

728  50 

25,000  00 

75  00 

9,315  55 

L,963,457  11 

2,760,697  85 


$4,500  00 

277,000  00 

2,193,048  23 

1,458  35 

37,810  29 

22,290  44 


219,407  70 
4,200  00 

982  84 

2,760,697  85 


13,150  29 
52,773,848  14 
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Deduct  Assets  not  admitted. 


Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Agents'  debit  balances,   ..... 

Cash  in  the  hands  of  resident  manager  and 
adjusters, 


$123,193  23 
1,697  36 

4,200  00     $129,090  59 


Admitted  assets, 
Net  unpaid  losses  and  claims: 

In  Process  of 


$2,644,757  55 


Accident, 
Health, 

Burglary  and  theft, 
Auto. prop,  damage, 
Workmen's  coll.,    . 

Totals, 


Adjustment. 

$24,521  00 

12,645  00 

2,345  00 

1,530  00 

540  00 

$41,581  00 


Liabilities. 


Resisted. 

$6,518  00 

1,260  00 

180  00 


Losses  and  claims  on  liabihty  contracts, 


17,958  00 


Estimated  Expense 
of  Settlement. 

$6,781  00 

1,545  00 

280  00 

170  00 

60  00 

$8,836  00       $88,375  00 
116,845  00 


Total  impaid  claims,         ....... 

Unearned  premiums:  accident,  $235,981.68;  health,  $95,822.73; 
habihty,  $394,364.45;  steam  boiler,  $41,489.52;  burglary  and 
theft,  $41,346.55;  sprinkler,  $13,527.98;  auto,  propertv  dam- 
age, $5,368.16;  workmen's  collective,  $2,211.29,      . 

Unearned  premiums  on  reinsurance  disallowed, 

Commissions  on  pohcies  issued  after  Oct.  1:  accident,  $15,772.63; 
health,  $7,794.46;  habihty,  $31,351.89;  steam  boiler,  $2,433.40; 
burglary  and  theft,  $2,946.34;  sprinkler,  $582.25;  auto,  prop- 
erty damage,  $331.81;  workmen's  collective,  $221.38, 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued. 

Dividends  declared  to  stockholders. 

Reinsurance,  ..... 

Special  reserve  for  claims, 

Due  under  special  contract  for  reinsurance. 


Total,     . 
Cash  capital, 

Surplus  over  all  habilities, 
Surplus  to  policy  holders, 

Total  liabiUties, 


In  force  Dec.  31,  1910,    . 

Written  during  the  year, 

Totals,    . 
Expired  and  cancelled. 

In  force  at  end  of  year, 
Reinsured,     . 


Exhibit  of  Premiums. 

Accident. 

$510,179  16 
717,928  75 


Net  premiums  in  for 


$500,000  00 
875,316  36 


Health. 
$201,491    32 

316,020  90 


1205,220  00 


830,112  36 
3,298  35 


61,434  16 
7.000  00 

30,000  00 

12,725  00 

8,114  14 

100,000  00 

11,537  18 

$1,269,441  19 


1,228,107  91 
743,684  95 

$484,422  96 
10,114  07 


$517,512  22 
321,500  47 

$196,011  75 
3,105  34 


1,375,316  36 
^2,644,757  55 


Liability. 

$717,978  91 
1,499,244  75 

^2,217,223  66 
1,417,677  30 

$799,546  36 
881  97 


ce. 


$474,308  89    $192,906  41  $798,664  39 
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Auto.  Property 

Burglary  and 

Damage.                        Steam  Boiler. 

Theft. 

In  force  Dec.  31,  1910,    . 

$73,232  94 

$81,159  49 

Written  during  the  year. 

$15,671  22             54,296  72 
$15,671  22         $127,529  66 

86,691  64 

Totals,    . 

$167,851  13 

Expired  and  cancelled,    . 

4,934  90            48,096  09 

80,345  68 

In  force  at  end  of  year,  . 

$10,736  32           $79,433  57 

$87,505  45 

Reinsured,     . 

150  50 

6,050  29 

Net  premiums  in  force, 

$10,736  32           $79,283  07 

Workmen's 

$81,455  16 

Collective. 

Sprinkler. 

In  force  Dec.  31,  1910,    . 

$5,527  08 

$38,643  77 

Written  during  tlie  year. 

10,436  24 
$15,963  32 

42,097  14 

Totals,    . 

$80,740  91 

Expired  and  cancelled,    . 

11,540  74 

53,762  43 

In  force  at  end  of  year,  . 

$4,422  58 

$26,978  48 

Reinsured,     . 

— 

10  00 

Net  premiums  in  force, 

$4,422  58 

$26,968  48 

General  Interrogatories. 

Premiums  received  since  organization,       ....          $18,040,708  98 

Losses  paid  since  organization. 

7,467,400  61 

Cash  dividends  declared  since 

organization,       .... 

267,500  00 

Stock  dividends  declared  since 

organization,       .... 

100,000  00 

Dividends  declared  during  the 

year  (10  per  cent.). 

50,000  00 

Company's  stock  owned  by  directors,        .         .         .         .         . 

105,500  00 

Business  in 

Massachusetts  during  the  Year. 

Gross 
Losses  Paid. 

Gross  Premiums. 

Accident, 

$31,931  44 

$22,577  46 

Health, 

16,461  16 

6,976  70 

Liabihty, 

61,471  35 

24,354  39 

Steam  boiler, 

1,158  29 

- 

Sprinkler, 

219  00 

- 

Auto,  property  damage. 

1,230  40 

436  75 

Totals,   . 

$112,471  64 

$54,345  30 

Schedule  A.    Stock 

3  AND  Bonds  gw^ned  by  the  Company. 

Railroad  Stocks. 

Book  Value.           Rate. 

Market  A'alue. 

1,000  shares  Atch.,  Top.  &  Santa  ] 

Fe,  pref.,            .      §103,825  00           104 

§104,000  00 

100      ' 

'      Atch.,  Top.  &  Santa 

Fe,  com.,            .          10,785  00           107 

10,700  00 

100       ' 

'       Chic.  &  Northwester! 

1,     .          .          .          13,112  50           145 

14,500  00 

500       ' 

'       Delaware  &  Hudson, 

92,612  50           168 

84,000  00 

500      ' 

'      Illinois  Central, 

72,887  50           140 

70,000  00 

1,300      ' 

'       Manhattan,  New  Yoi 

k  City,    .          .        207,812  50           136 

176,800  00 

1,000      ' 

'      New  York,  New  Hav 

en  &  Hartford,          158,950  00           137 

137,000  00 

500       ' 

'       Norfolk  &  Western, 

52,812  50           108 

54,000  00 

300       ' 

'       Northern  Pacific,     . 

42,312  50           118 

35,400  00 

1,000       ' 

'      Pennsylvania, 

68,468  75           123 

61,500  00 

500      ' 

'      Southern,  pref.,  st.  tr 

certificates,      .          49,887  50             72 

36,000  00 

500      ' 

'       Southern  Pacific,     . 

57,779  50           113 

56,500  00 

100       ' 

'      Union  Pacific, 

16,775  00           174 

17,400  00 

Bank  Stocks. 

250  shares  Fourth  National  of  th 

e  City  of  N.  Y'.,        §50,103  25           203 

50,750  00 

100       ' 

'       German  Amer.,  New 

York,  N.  Y'.,     .          10,518  75           143 

10,725  00 
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Miscellaneous  Stocks. 

500  shares  Amer.  Telephone  &  Telegraph  Co., 

200       "       Brooklyn  U.  Gas  Co.,  Brook.,  N.  Y., 

500       "       Cons.  Gas  Co.,  of  New  York,    . 

500      "       Kings  Co.  E.  L.  &P.  Co.,  Brk.,N.  Y. 

300       "      Laclede  Gas  Light  Co.,    . 

100      "       New  York  Mort.  &  Sec.  Co.,    . 

120  "  The  Pullman  Co.,  . 
Municipal  Bonds. 
Cleveland,  O.,  4s,  1933,  .... 
New  York,  N.  Y.,  cons.  3§s,  1922, 
New  York,  N.  Y.,  cons.  3|s,  192S, 
New  York,  N.  Y.,  cons.  3§s,  1918, 
New  York,  N.  Y.,  4is,  1960, 

Norfolk,  Va.,  4§s,  1940 

Norfolk,  Va.,  At.  City  Wd.  Imp.  4s,  1932,    . 
Richmond,  Va.,  ref.,  Series  A,  4s,  1938, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  Fe  general  4s,  1995, 
Baltimore  &  Ohio  1st  4s,  1948,   . 
Bait.  &  O.  (P.,  L.  E.  &  W.  Va.)  4s,  1941,     . 
Interborough  Rap.  Tran.  Co.  series  A,  5s,  1952, 
Kansas  City  Southern  1st  3s,  1950, 
Long  Island  unified  4s,  1949, 
Manhattan  Consolidated  4s,  1990, 
Norfolk  &  West.  1st  lien  and  general  4s,  1944, 
Poughkeepsie  City  &  Wap.  Falls  El.  1st  5s,  1924 
Read  Co.  &  P.  &  R.  C.  &  I.  general  4s,  1997, 

Miscellaneous  Bonds. 
Cuban-Amer.  Sugar  Co.  coll.  trust  6s,  1918, 
Kings  Co.  El.  Lt.  &  P.  Co.  conv.  deb.  6s,  1922, 


Book  Value. 

Rate. 

Market  Value. 

S57,068  75 

140 

$70,000  00 

24,725  00 

142 

28,400  00 

71,923  60 

139 

69,500  00 

65,918  76 

126 

63,000  00 

32,087  50 

109 

32,700  00 

21,662  50 

210 

21,000  00 

18,812  50 

159 

19,080  00 

60,000  00 

102 

61,200  00 

5,350  00 

95 

4,750  00 

228,637  50 

93 

195,300  00 

43,000  00 

96 

38,400  00 

15,478  12 

103 

15,450  00 

5,970  00 

101 

6,060  00 

4,943  75 

94 

4,700  00 

15,956  25 

97 

14,550  00 

101,587  50 

99 

99,000  00 

20,050  GO 

98 

19,600  00 

48,500  00 

91 

45,500  00 

77,250  00 

103 

77,250  00 

18,781  25 

74 

18,500  00 

25,093  75 

93 

23,250  00 

48,250  00 

97 

48,500  00 

46,500  00 

94 

47,000  00 

32,000  00 

97 

31,040  00 

49,933  75 

98 

49,000  00 

24,125  00 

97 

24,250  00 

20,800  00 

118 

23,600  00 

$2,193,048  23 

$2,069,855  00 

UNITED  STATES  HEALTH  AND  ACCIDENT  INSURANCE 

COMPANY. 

Incorporated  Dec.  27,  1900.    Commenced  business  Jan.  29,  1901. 
Paid-up  Capital,  S300,000. 

J.  B.  Pitcher,  President.  J.  M.  Pitcher,  Secretary. 

Home  Office,  ISO  No.  Washington  Ave.,  Saginaw,  Mich. 

Income. 
Net  premiums  written:  accident,  $604,805.14;  health,  $375,430.10,     $980,235  24 


Pohcy  fees, 

Interest  from  all  sources, 

Agents'  balances  previously  charged  off,    . 

Increase  in  book  value  of  bonds, 

From  all  other  sources,   .... 

Total  income,  .... 

Ledger  assets  Dec.  31,  1910,     . 

Total, 


137,277  00 

37,717  45 

1,330  02 

50  00 

129  92 

$1,156,739  63 
940,634  82 

$2,097,374  45 
$493,747  41 


Disbursements. 
Net  losses  paid:  accident,  $319,150.05;  health,  $174,597.36, 
Investigation  and  adjustment  of  claims:    accident,  $1,494.52; 

health,  $1,174.27, 2,668  79 

Pohcy  fees  retained  by  agents,  ......        137,277  00 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

accident,  $130,112.58;  health,  $102,231.31,     ....       232,343  89 
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Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
Medical  examiners'  fees  and  salaries, 
Inspections  (other  than  medical  and  claims), 
Rents,  ...... 

State  taxes  on  premiums. 
Insurance  department  licenses  and  fees. 
Other  hcenses,  fees  and  taxes. 
Legal  expenses,       .... 

Advertising,  ..... 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,    . 

Dividends  to  stockholders, 

Agents'  balances  charged  off,  . 

Loss  on  sale  of  bonds. 

Decrease  in  book  value  of  bonds. 

All  other  disbursements. 

Total  disbursements, 

Balance, 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  ..... 

Collateral  loans  (schedule  A) , 

Book  value  of  bonds  (schedule  B),   . 

Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection  written  after  Oct.  1:  accident 

S44,416.78;  health,  $34,898.90 

Agents'  balances,    ........ 

Total  ledger  assets,  .         .        • 

Non-Ledger  Assets. 
Interest  due  and  accrued,        ...... 

Market  value  of  bonds  over  book  value,   .         .         .    ■      . 

Gross  assets,    ........ 

Agents'  balances,    . 

Admitted  assets,      ........ 

Liabilities. 
Net  unpaid  losses  and  claims: 

Estimated 
In  Process  of  Expense  of 

Adjusted.  Adjustment.        Resisted.        Settlement. 

Accident,       .         .     |4,472  69   $38,931  55  $4,397  0011,751  00 
Health,  .         .  566  70     25,960  00      885  00      455  00 


Deduct  Assets  not  admitted. 


$5,039  39   $64,891  55  $5,282  00  $2,206  00 


Totals,    . 
Reinsurance, 

Balance, 

Unearned  premiums:    accident,  $81,528.05;    health,  $23,759.22, 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $15,968.40; 

health,  $11,510.89, 


$89,106  64 

56,081  83 

3,326  68 

553  00 

22,527  29 

17,874  22 

5,047  75 

1,759  30 

138  00 

6,684  33 

8,971  71 

17,806  58 

2,885  48 

36,000  00 

1,172  19 

6,000  00 

2,730  87 

7,101  52 

1,151,804  48 

$945,569  97 


$5,000  00 
10,000  00 
731,128  48 
6,015  01 
40,888  04 
72,222  76 

79,315  68 
1,000  00 

$945,569  97 


13,960  37 
7,454  85 

,985  19 


1,000  00 
$965,985  19 


$77,418  94 
351  20 

$77,067  74 
105,287  27 

27,479  29 
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Salaries,  expenses  and  accounts  due  pr  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Reinsurance,  ...... 

Advance  premiums  (100%),     .  .         .         . 

Total,     .         .• 

Cash  capital,  .         .         .         .         . 

Surplus  over  aU  liabihties,        .         .         .         . 
Surplus  to  poUcy  holders,         .         .         .         . 


$300,000  00 
404,755  56 


Total  UabiUties, 


Exhibit  of  Peemiums. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Totals,    .... 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  .    • 
Reinsured,     .         .         ... 

Net  premiums  in  force,     .... 

General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (12  per  cent.), 
Company's  stock  owned  by  directors. 


Accident. 

$197,224  30 
691,418  89 


,643  19 
721,346  78 

$167,296  41 
4,240  32 


$5,000  00 

20,083  72 

500  95 

25,810  66 

$261,229  63 


704,755  56 


,985  19 


Health. 

$51,379  79 

429,946  90 

$481,326  69 

433,263  24 

$48,063  45 

545  00 


$163,056  09       $47,518  45 


18,609,785  18 

4,138,327  51 

358,000  00 

100,000  00 

36,000  00 

206,250  00 


Business  in  Massachusetts  during  the  Year. 


Accident  and  health, 


Gross  Premiums. 

$36,093  07 


Schedule  A.     Securities  held  as  Collateral. 

Company's 
Market  Value. 
Participation  in  $880,000  loan  secured  by  collateral  valued  at 

$1,690,000  held  in  trust, $10,000  00 

Schedule  B.  Bonds  owned  by  the  Company. 


State,  County  and  Municipal  Bonds. 
Ardmore,  Okla.,  5s,  1926,  op.  1911, 
Ardmore,  Okla.,  5s,  1922,  . 
Arizona  5s,  1948,  op.  1918, 
Arizona  5s,  1942,  op.  1912, 
Bisbee,  Ariz.,  6s,  1915, 
Bisbee,  Ariz.,  6s,  1916-17, . 
Bisbee,  Ariz.,  6s,  1918, 
Carlsbad,  N.  M.,  6s,  1928, 
Cheyboygan,  Mich.,  5s,  1917-19, 
Cheyboygan,  Mich.,  5s,  1923, 
Cheyboygan,  Mich.,  4s,  1912, 
Cheyboygan,  Mich.,  4s,  1913-15, 
Cheyboygan,  Mich.,  4s,  1916-17, 
Escanaba,  Mich.,  5s,  1912, 
Frederick,  Okla.,  6s,  1937,  op.  1917, 
Grand  Haven,  Mich.,  os,  1914,   . 
Grand  Haven,  Mich.,  5s,  1915-16, 
Grant  County,  N.  M.,  5s,  1932,  op.  1922, 
Greenville,  Mich.,  5s,  1920, 


Book  Value. 

$10,000  00 

10,000  00 

2,000  00 

5,000  00 

10,000  00 

5,500  00 
6,000  00' 

12,000  00 

2,000  00 
6,000  00 

14,000  00  ■ 

13,000  00 
5,000  00 


Rate. 
100 
103 
105 
100 
103 
104 
105 
111 
102 
103 
100 
99 
98 
100 
105 
101 
102 
104 
104 


Gross 
Losses  Paid. 

$14,204  61 


Loaned 
Thereon. 

$10,000  00 


Market  Value. 

$10,000  00 

10,300  00 

2,100  00 

5,000  00 

3,347  50 

6,760  00 

262  50 

6,105  00 

5,100  00 

1,030  00 

2,000  00 

5,940  00 

3,920  00 

2,000  00 

6,300  00 

5,050  00 

9,180  00 

13,520  00 

5,200  00 
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Greenville,  Mich.,  5s,  1925, 

Guthrie,  Okla.,  5s,  1937,  op.  1917, 

Hennessey,  OkJa.,  6s,  1933, 

Hersey  Twp.,  Osceola  Co.,  Mich.,  5s,  1912, 

Hersey  Twp.,  Osceola  Co.,  Mich.,  5s,  1913, 

Hobart,  Okla.,  6s,  1924-25, 

Hobart,  Okla.,  6s,  1926-27, 

Hobart,  Okla.,  6s,  1928-30, 

Hobart,  Okla.,  6s,  1931-33, 

Houghton,  Mich.,  5s,  1934, 

Logan  Co.,  Okla.,  non-int.  bearing,  1913, 

Logan  Co.,  Okla.,  non-int.  bearing,  1915, 

Logan  Co.,  Okla.,  non-int.  bearing,  1917, 

McAlester,  Okla.,  5s,  1937, 

Mead,  Colfax  &  Verona,  Mich.,  5s,  1912-13, 

Mead,  Colfax  &  Verona,  Mich.,  5s,  1914-17, 

Muskegan,  Mich.,  5s,  1929, 

Muskogee,  Okla.,  6s,  1916, 

Muskogee,  Okla.,  6s,  1917, 

Muskogee,  Okla.,  6s,  1919, 

Muskogee,  Olda.,  6s,  1920, 

Muskogee,  Okla.,  6s,  1921, 

Muskogee,  Okla.,  6s,  1922-23, 

New  Mexico  4s,  1-938,  op.  1928, 

New  Orleans,  La.,  5s,  1914, 

Oklahoma,  Okla.,  6s,  1914, 

Oklahoma  County,  Okla.,  6s,  1917, 

Oklahoma  County,  Okla.,  6s,  1918, 

Oklahoma  County,  Okla.,  6s,  1919, 

Oklahoma  County,  Okla.,  6s,  1920-21, 

Pima  County,  Ariz.,  Sch.  dist.  No.  1,  4Js,  1927, 

Portales,  N.  M.,  6s,  1939,  op.  1929, 

Prescott,  Ariz.,  5s,  1948,     . 

Saginaw,  Mich.,  4s,  1912-15, 

Saginaw,  Mich.,  4s,  1916-18, 

Shawnee,  Okla.,  6s,  1913,  . 

Shawnee,  Okla.,  6s,  1916,  . 

Shawnee,  Okla.,  6s,  1917-18, 

Shawnee,  Okla.,  6s,  1919,  . 

Sumter  Co.,  S.  C,  sch.  dist.  No.  18,  5s,  1929, 

Tecumseh,  Mich.,  5s,  1934-36, 

Tecumseh,  Mich.,  5s,  1937-38, 

Tucson,  Ariz.,  4|s,  1938,    . 

Tulsa,  Okla.,  6s,  1920-25, 

Tulsa,  Okla.,  6s,  1926-28, 

Warren  Twp.,  Mich.,  4fs,  1926-28, 

Wexford  County,  Mich.,  5s,  1915, 

Wexford  County,  Mich.,  5s,  1916-17, 

Wexford  County,  Mich.,  5s,  1918, 

Woods  County,  Okla.,  school  6s,  1916, 

Woods  County,  Okla.,  school  6s,  1917-18, 

Woods  County,  Okla.,  school  6s,  1919-20, 

Woods  County,  Okla.,  school  6s,  1921-22, 

Railroad  Bonds. 
Michigan  Central  3is,  1952, 

Miscellaneous  Bonds. 
Batchelor  Timber  Co.,  6s,  1913-15,      . 
Consol.  Coal  Co.,  Saginaw,  6s,  1912-14, 
Consol.  Coal  Co.,  Saginaw,  6s,  1915-30, 
East.  Mich.  Edison  Co.  5s,  1931, 
Idaho  Irrigation  Co.,  Ltd.,  6s,  1913,    . 
Idaho  Irrigation  Co.,  Ltd.,  6s,  1914,    . 
Idaho  Irrigation  Co.,  Ltd.,  6s,  1915,    . 
Idaho  Irrigation  Co.,  Ltd.,  6s,  1916-17, 
Idaho  Irrigation  Co.,  Ltd.,  6s,  1919,    . 
Long  Bell  Lumber  Co.  6s,  1920, 
Saginaw,  Mich.,  Gas  Co.  5s,  1916, 
Tacoma  Elec.  Lt.  &  Power  Co.  5s,  1920-26, 
Tremont  Lumber  Co.,  La.,  6s,  1912-14, 
Two  Buttes  Irrig.  &  Res.  Co.  6s,  1916, 


Book  Value. 

$10,000  00 

10,000  00 

6,000  00 

2,000  00' 


9,000  00 

5,000  00 

16,000  00 

20,000  00 

]■        1,800  00  I 

10,000  00 

15,000  00 


7,000  00 

6,000  00 

22,000  00 


r 


20,000  00' 

10,000  00 

10,000  00 

9,000  00 

34,600  00  < 


I 


18,000  00 

5,000  00 
10,000  00  I 
10,000  00 
18,500  00 1 

6,000  00 

20,000  00 


14,728  48 


50,000  00 

35,000  00 
}      48,000  00 1 
20,000  00 


10,000  00 


46,000  00 

11,000  00 

50,000  00 

25,000  00 

10,000  00 

$731,128  48 


Rate. 
105 
102 
113 
100 
101 
108 
109 
110 
111 
105 
93 
84 
76 
106 
100 
101 
108 
103 
104 
105 
106 
107 
108 
97 
100 
104 
107 
108 
109 
111 
100 
105 
111 
100 
99 
101 
104 
105 
106 
106 
109 
110 
100 
102 
103 
101 
102 
103 
104 
102 
103 
104 
105 


100 

100 

101 

101 

99 

98 

97 

96 

94 

100 

97 

100 

100 


Market  Value. 
$10,500  00 

10,200  00 
6,780  00 
1,000  00 
1,010  00 
3,024  00 
3,052  00 
2,420  00 
1,332  00 
5,250  00 
6,045  00 
5,460  00 
2,280  00 

21,200  00 

600  00 

1,212  00 

10,800  00 
1,030  00 
1,040  00 
1,050  00 
1,060  00 
1,070  00 

10,800  00 
6,790  00 
6,000  00 

22,880  00 
4,280  00 
6,480  00 
6,540  00 
4,440  00 

10,000  00 

10,500  00 
9,990  00 

25,400  00 
9,108  00 
1,515  00 
4,680  00 
7,875  00 
4,770  00 
5,300  00 
6,540  00 
4,400  00 

10,000  00 
6,120  00 

12,875  00 
6,060  00 
5,100  00 

10,300  00 
5,200  00 
1,205  76 
2,435  17 
6,429  40 
5,250  00 

44,000  00 

35,000  00 

8,000  00 

40,400  00 

20,200  00 

1,980  00 

2,940  00 

1,940  00 

1,920  00 

940  00 

46,000  00 

10,670  00 

50,000  00 

25,000  00 

9,800  00 

$738,583  33 


Miscellaneous   Insurance   Companies 
engaged  in  surety  business. 


Abstkacts  of  Annual  Statements  for  the  Yeae  ending 
December  31,  1911. 


THE  ^TNA  ACCIDENT  AND  LIABILITY  COMPANY. 

Incorporated  May  2,  1883.    Commenced  business  May  26,  1907. 
Paid-up  Capit.vl,  §1,000,000. 

M.  G.  BuLKELEY,  President.  J.  S.  Rowe,  Secretary. 

Home  Office,  650  Main  Street,  Hartford,  Conn. 

Income. 
Net  premiums   wTitten:    fidelity,   $327.50;    surety,   $1,498.10; 
plate    glass,    $86,102.25;     burglary    and    theft,    $115,512.16; 
sprinkler,  $10,801.94;    fly  wheel,  $1,459.39;    auto,  property 

damage,  $338,108.48, $553,809  82 

Interest  from  all  sources,  .         .         .         .         .         .         .         29,601  16 

Premium  on  increase  in  capital,        ......       500,000  00 

Assessment  on  capital  stock,    .......       250,000  00 

Total  income, $1,333,410  98 

Ledger  assets  Dec.  31,  1910,  plus  $500,000  increase  in  capital,      .     1,490,931  70 

Total, .  $2,824,342  68 

Disbursements. 

Net  losses  paid:  plate  glass,  $29,814.14;  burglary  and  theft, 
$38,345.47;  sprinkler,  $34.34;  fly  wheel,  $10,000;  auto,  prop- 
erty damage,  $145,539.72,    .... 

Investigation  and  adjustment  of  claims:  burglary  and  theft, 
$1,108.94;  auto,  property  damage,  $7,523.19, 

Commissions,  less  those  on  return  premiums  and  reinsurance 
surety,  $13.80;  plate  glass,  $24,012.34;  burglary  and  theft 
$32,963.26;  sprinkler,  $1,625.05;  fly  wheel,  $286.05;  auto 
property  damage,  $74,119.27, 

Compensation  and  travehng  expenses  of  officers  and  home  office 
employees,  ....... 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

Inspections  (other  than  medical  and  claims). 

Rents,  ........ 

State  taxes  on  premiums,         .... 

Insurance  department  Ucenses  and  fees,    . 

Other  licenses,  fees  and  taxes, 

Advertising,  ....... 

Printing  and  stationery,  .... 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,    ..... 

Dividends  to  stockholders,       .... 

All  other  disbursements,  .... 

Total  disbursements,         .... 
Balance,  ...... 


$223,733  67 

8,632  13 

'.       133,019  77 

22,892  39 

7,893  92 

2,536  44 

686  20 

6,083  36 

5,661  70 

7,213  80 

2,359  61 

8,765  10 

3,000  79 

1,063  89 

25,000  00 

733  00 

.  $459,275  77 

.  $2,365,066  91 
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THE  ^TNA    ACCIDENT   AND   LIABILITY   CO. 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Collateral  loans  (schedule  A), 

Book  value  of  bonds  (schedule  B),   . 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 

Written  after 
Oct.  1. 

Fidelity,        ....  $327  50 


Surety, 

Plate  glass. 

Burglary  and  theft, 

Sprinkler, 

Fly  wheel. 

Auto,  property  damage, 


993  10 

19,968  16 

23,932  67 

3,207  77 

431  00 

54,332  38 


Totals,    ....         $103,192  58 
Bills  receivable  and  suspense  accounts. 
Advances  for  traveling  expenses, 


$1,426  56 

1,569  66 

570  00 

11,249  04 

$14,815  26 


Total  ledger  assets,  . 
Interest  accrued,    . 


Non-Ledger  Assets. 


Gross  assets. 


Deduct  Assets  not  admitted. 


Bills  receivable  and  suspense  accounts. 
Uncollected  premiums  —  written  prior  to  Oct.  1, 
Book  value  of  bonds  over  market  value,   . 
Advances  for  traveling  expenses. 


$3,794  96 

14,815  26 

9,038  75 

200  00 


$643,600  36 

33,000  00 

976,318  75 

627  01 

55,419  84 

534,098  15 


Written  before 
Oct.  1. 


Admitted  assets, 


Net  unpaid  losses  and  claims : 


Liabilities. 


Plate  glass,    . 
Burglary  and  theft, 
Auto.prop.  damage, 


Adjusted. 

$227  70 
495  75 


In  Process  of 
Adjustment. 

$942  26 

4,523  00 

16,651  88 


$4,170  00 
11,386  50 


118,007  84 

3,794  96 

200  00 

2,365,066  91 

27,985  08 

2,393,051  99 


27,848  97 
$2,365,203  02 


Estimated 
Expense  of 
Settlement. 

$58  50 

459  44 

1,401  92 


Totals,    .         .  $723  45  $22,117  14   $15,556  50  $1,919  86 

Unearned  premiums:  fidelity,  $163.75;  surety,  $533.57;  plate 
glass,  $43,061.68;  burglary  and  theft,  $70,792.72;  sprinkler, 
$7,007.57;  fly  wheel,  $1,913.97;  auto,  property  damage, 
$154,542.90,        .         .         . 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  pohcies  issued  after  Oct.  1:  fidelity,  $98.25; 
surety,  $297.93;  plate  glass,  $6,622.72;  burglary  and  theft, 
$7,179.80;  sprinkler,  $801.94;  fly  wheel,  $107.75;  auto,  prop- 
erty damage,  $13,583.09,      ....... 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  .... 


,316  95 


278,016  16 
3,690  35 


28,691  48 

466  75 

7,149  71 


THE  .ETNA  ACCIDENT  AND   LIABILITY   CO. 
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Return  premiums,         .  . 

Reinsurance, 

Advance  premiums  (100%), 

Total,     . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$1,000,000  00 
1,002,339  54 


Total  liabilities, 


In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


In  force  Dec.  31,  1910,    . 

Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Exhibit  of  Pkemiums. 

Fly  Wheel. 

$3,418  79 
1,898  28 


55,317  07 
1,693  22 


},623  85 


In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force,     .... 

General  Interrogatories. 
Premiums  received  since  organization, 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year, 
Company's  stock  owned  by  directors, 
Loaned  to  officers  and  directors, 

Business  in  Massachusetts  during  the  Year. 


Fidelity. 

$327  50 
$327  50 

$327  50 

Plate  Glass. 

$57,494  11 
114,733  72 

$172,227  83 
83,999  35 

$88,228  48 

Burglary  and 
Theft. 

$104,832  15 
164,354  24 

$269,186  39 
120,715  41 

$148,470  98 
14,317  02 

$134,153  96 


$1,265  60 

2,518  60 

747  88 

$362,863  48 

2,002,339  54 
^2,365,203  02 

Surety. 

$1,498  10 

$1,498  10 
430  96 

$1,067  14 

Auto.  Property 


Plate  glass,    . 
Burglary  and  theft. 
Auto,  property  damage, 

Totals,    . 


Gross  Premiums. 

$1,968  33 

3,692  81 

15,271  78 


$261,277  46 
482,055  34 

$743,332  80 
434,079  20 

$309,253  60 

Sprinkler. 

$15,030  28 

$15,030  28 
3,227  01 

$11,803  27 
1,891  41 

$'9,911  86 


1,314,409  70 

488,169  71 

'  85,000  00 

25,000  00 

24,700  00 

22,000  00 


Gross 
Losses  Paid. 

$787  57 

115  25 

4,834  62 


$20,932  92    $5,737  44 
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Schedule  A.  Securities  held  as  Collateral. 

Company's 
Market  Value. 
.    $12,000  00 
600  00 
920  00 
.      21,780  00 


The  Evening  Post  Association  5s,  1917, 
12  shares  Kellogg  &  Bulkeley  Co., 
10      "       Standard  Fire  Ins.  Co., 
33      "      uEtna  Life  Ins.  Co.,      . 


Schedule  B.    Bonds  owned  by  the  Company. 


State,  County  arid  Municipal  Bonds. 
Astoria,  Ore.,  5s,  1931, 
Connecticut  3js,  1934, 
Dallas  County,  Texas,  4^s,  1951,  op.  1921, 
Fort  Worth,  Tex.,  5s,  1951,  op.  1931, 
King  County,  Washington,  4§s,  1931, 
Memphis,  Tenn.,  4|s,  1961, 
New  York,  N.  Y.,  3|s,  1954,       . 
Oklahoma  County,  Oklahoma,  513,  1936, 
Roanoke,  Va.,  4|s,  1940,    . 

Railroad  Bonds. 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Mutual  Terminal  Co.,  Buffalo,  N.  Y.,  4s,  1924, 
New  York  Central  Lines  equip.  5s,  1917, 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  Co.  4s,  1929, 
American  Thread  Co.  4s,  1919,  . 
Bush  Terminal  Buildings  Co.  5s,  1960, 


Book  Value. 

$26,000  00 

300,000  00 

50,187  50 

51,875  00 

50,260  00 

50,750  00 

142,500  00 

36,052  50 

25,000  00 

46,125  00 
23,875  00 
49,781  25 

90,187  50 

9,350  00 

24,375  00 

$976,318  75 


Rate. 
103 
100 
102 
101 
102 
103 
88 
106 
100 

93 

96 

102 

90 
93 
99 


Loaned 

Thereon. 

$11,000  00 

22,000  00 


$35,300  00  $33,000  00 


Market  Value. 

$25,750  00 

300,000  00 

51,000  00 

50,500  00 

51,000  00 

51,500  00 

132,000  00 

34,980  00 

25,000  00 

46,500  00 
24,000  00 
51,000  00 

90,000  00 

9,300  00 

24,750  00 

$967,280  00 


AMERICAN  BONDING  COMPANY  OF  BALTIMORE. 

Incorporated  April  6,  1894.    Commenced  business  Jan.  16,  1895. 
Paid-up  Capital,  $750,000, 

George  Cator,  President.  Wm.  E.  P.  Duvall,  Secretary. 

Home  Office,  Calvert  and  Fayette  Streets,  Baltimore,  Md. 

Income. 
Net  premiums  written:  fidelity,  $322,963.31;  surety,  $915,707.32, 

burglary  and  theft,  $198,361.63, $1,437,032  26 

Interest  from  all  sources,          .......  93,888  46 

Profit  on  sale  of  bonds,  ........  693  75 

Increase  in  book  value  of  stocks  and  bonds,       ....  15,381  87 

Increase  in  premiums  paid  in  advance,      .          .          .         .         .  108  79 

Income  from  investment  of  collateral  deposits,  ....  1,879  26 


Total  income. 
Ledger  assets  Dec.  31,  1910, 

Total,     . 


$1,548,984  39 
2,718,977  07 

$4,267,961  46 


Disbursements. 

Net  losses  paid:  fidelity,  $59,109.56;  surety,  $222,325.09;  bur- 
glary and  theft,  $75,341.09,  .         .         .    _     .         .         .     $356,775  74 

Investigation  and  adjustment  of  claims:  fidelity,  $5,834.49; 
surety,  $43,941.82;  burglary  and  theft,  $8,169.76,  .         .         .         57,946  07 


AMERICAN  BONDING   CO.   OF  BALTIMORE. 
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Commissions,  less  those  on  return  premiums  and  reinsurance 
fidelity,  $67,360.33;  surety,  $182,005.61;  burglary  and  theft 
$55,455.31, 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

Inspections  (other  than  medical  and  claims), 

Rents,  ...... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes. 

Legal  expenses,       .... 

Advertising, 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,    . 

Dividends  to  stockholders, 

Agents'  balances  charged  off,  . 

Loss  on  sale  of  bonds, 

Decrease  in  book  value  of  stocks  and  bonds, 

Loss  on  investment  of  collateral  deposits, 

All  other  disbursements, 

Total  disbursements, 

Balance,  ..... 


$304,821  25 

137,851  68 

207,921  43 

3,816  07 

15,570  00 

24,566  84 

14,730  73 

20,766  63 

10,598  75 

10,733  32 

15,935  66 

12,462  29 

15,066  55 

120,000  00 

5,492  48 

312  50 

9,679  37 

195  00 

31,400  07 

;i, 376,642  43 

>2,891,319  03 


Ledger  Assets. 
Book  value  of  stocks  and  bonds  (schedule  A),    . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 


Fidelity, 

Surety, 

Burglary  and  theft, 

Totals,    . 
Due  from  suspended  banks, 

Total  ledger  assets,  . 


Written  after 
Oct.  1. 

$24,084  48 

150,818  41 

50,067  05 


Non-Ledger  Assets. 
Interest  accrued,    .  .         .         .         .         ... 

Market  value  of  stocks  and  bonds  over  book  value,    . 

Gross  assets,    ....... 


2,068,022  25 

130  59 

8,193  22 

439,551  88 


Written  before 
Oct.  1. 

$8,518  82 

119,555  42 

4,132  43 


$224,969  94    $132,206  67 


357,176  61 
18,244  48 

$2,891,319  03 


14,364  45 
2,760  75 

52,908,444  23 


Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,         $132,206  67 
Due  from  suspended  banks,     ....  15,078  28 

Funds  with  New  York  Excise  Committee  less 
liabilities  in  offset, 9,023  63 


Admitted  assets, 


156,308  58 
2,752,135  65 
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Net  unpaid  losses  and  claims : 

In  Process  of 
Adjustment. 

Fidelity,         .         .  $46,890  01 
Surety,  .         .  150,034  15 

Burglary  and  theft,   26,382  12 


Liabilities. 


Resisted. 

$44,223  91 
109,080  85 

18,787  78 


$223,306  28         $172,092  54 


Estimated  Expense 
of  Settlement. 

$3,100  00 

20,103  00 

1,783  00 

$24,986  00 


Totals,    . 
Reinsurance, 

Balance,  ...... 

Increase  by  Massachusetts  Insurance  Department, 

Total  unpaid  claims,         .... 
Unearned  premiums:   fidelity,  $176,288.98;   surety,  $485,004.88 

burglary  and  theft,  $131,184.62,    .  _       . 
Unearned  premiums  on  reinsurance  disallowed, 
Commissions  on  pohcies  issued  after  Oct.  1 :   fidelity,  $4,816.90 

surety,  $29,164.72;  burglary  and  theft,  $9,924.80, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued, 
Return  premiums, 
Reinsurance, 
Advance  premiums  (100%), 

Total,     . 

Cash  capital, $750,000  00 

Surplus  over  all  Habilities,        ....  605,967  20 

Surplus  to  pohcy  holders. 


Total  habilities. 


$420,384  82 
10,332  70 

$410,052  12 
80,552  65 

$490,604  77 

792,478  48 
6,210  97 

43,906  42 

2,500  00 

22,500  00 

5,491  64 

27,038  33 

5,437  84 

$1,396,168  45 
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Fidelity. 

$289,276  33 
377,481  28 


Surety. 

3,181  33 
1,163,080  56 


1,355,967  20 
^2,752,135  65 


Burglary  and 
Theft. 


,757  61 
337,345  06 

$329,412  55 
3,542  45 


$2,099,261  89 
1,073,939  15 

$1,025,322  74 
61,819  39 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force,     .         $325,870  10 

General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization,  •.^     .  • 

Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (16  per  cent.), 
Company's  stock  owned  by  directors, 

Business  in  Massachusetts  during  the  Year 

Fidelity  and  surety. 
Burglary  and  theft, 

Totals,  ... 


$266,730  97 
285,145  61 

$551,876  58 
263,550  35 


288,326  23 
29,861  57 


$963,503  35 

$258,464  66 

$10,102,452  85 

.     3,080,660  77 

775,000  00 

120,000  00 

210,325  00 

g  the  Year. 

Gross  Premiiuns. 

Gross 
Losses  Paid. 

$70,707  35 
11,955  39 

$25,973  74 
3;787  82 

$82,662  74 

$29,761  56 
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Schedule  A.  Stocks  and  Bonds 

Railroad  Stocks. 

550  shares  Pennsylvania,    .  .  .  •  . 

Bank  Stocks. 

59  shares  Maryland  Tr.  Co.  of  Bait.,  common, 

150      "       Alerchants  Nat.  of  Baltimore, 

Government  Bonds. 
United  States  Panama  Canal  3s,  1961, 
State  and  Municipal  Bonds. 
Alabama  4s,  1956,     ..... 
Baltimore,  Md.,  3§s,  1928-45,     . 
Baltimore,  Md.,  4s,  1920-25, 

Baltimore,  Md.,  5s,  1916 

Cleveland,  O.,  4s,  1921 

Georgia  43s,  1915,      . 
Louisiana  4s,  1914,    . 

Mobile,  Ala.,  4is,  1939 

Norfolk,  Va.,  4s,  1934,        .... 

Richmond,  Va.,  4s,  1941 

Tennessee  3s,  1913,   ..... 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  Fe  (E.  Ok.  Div.)  4s,  1928, 
Atch.,  Top.  &  Santa  Fe  (Trans.  Sh.  L.)  4s,  19-58, 
Atlantic  Coast  Line  4s,  1952, 
Atlantic  Coast  Line  equipment  4s,  1917, 
Bait.  &  Ohio  (P.  Jet.  &  Mid.  Div.)  3|s,  1925, 
Baltimore  &  Ohio  (S.  W.  Div.)  Sis,  1925,     . 
Central  Pacific  4s,  1949,     .... 
Central  of  New  Jersey  equipment  4s,  1912, 
Chesapeake  &  Ohio  4^s,  1992,     . 
Chesapeake  &  Ohio  (Big  Sandy)  4s,  1944,    . 
Chicago  &  Alton  3§s,  1950, 
Chicago  &  Alton  3s,  1949, 
Chicago  &  Eastern  Illinois  4s,  1955,     . 
Chicago  &  Northwestern  4s,  1926, 
Chicago  &  Western  Indiana  4s,  1952, 
Chicago,  Mil..&  St.  Paul  3|s,  1989,      . 
Chicago,  Milwaukee  &  St.  Paul  4s,  1934,      . 
Chicago,  Rock  Island  &  Pacific  4s,  1934, 
Cin.,  Hamilton  &  Dayton  equip.  45s,  1912, 
Cin.,  Hamilton  &  Day.  equip.  4|s,  191.3-14, 
Cleveland  Terminal  &  Valley  4s,  1995, 
Colorado  &  Southern  4s,  1929,    . 
Erie  equipment  4s,  1915,    . 
Florida  East  Coast  4is,  1959,      . 
Georgia,  Carolina  &  Northern  5s,  1929, 
Illinois  Central  4s,  1955,     . 
Indianapolis  &  Louisville  4s,  1956, 
Kansas  City  Southern  3s,  1950, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 

Lehigh  Valley  4s,  2003 

Louis.  &  Nash.  (Pad.  &  Mem.  Div.)  4s,  1946, 

Louis.  &  Nash.  (At.,  K.  &  Cin.  Div.)  4s,  1955, 

Missouri,  Kansas  &  Texas  4s,  2004,     . 

New  York  Central  &  Husdon  River  4s,  1934, 

New  York  Central  Lines  equipment  5s,  1912, 

New  York,  Chicago  &  St.  Louis  4s,  1931,     . 

New  York,  Ontario  &  Western  4s,  1992, 

Norfolk  &  Western  4s,  1932, 

Norfolk  &  West.  (Sc.  Val.  &  N.  Eng.)  4s,  1989, 

Northern  Pacific  (St.  Paul  &  Duluth)  4s,  1968, 

Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 

Oregon  Short  Line  4s,  1929, 

Pennsylvania  3js,  1915, 

P^re  Marquette  equipment  5s,  1914,    . 

Rio  Grande  Western  4s,  1939,     . 

St.  Louis,  Ir.  Mt.  &  So.  (R.  &  G.  Div.)  4s,  1933, 

Seaboard  Air  Line  equipment  5s,  1912, 

So.  Pac.  Co.  (Cen.  Pac.  col.)  4s,  1949, 

Toledo,  St.  Louis  &  Western  3|s,  1925, 

Union  Pacific  4s,  2008, 


OWNED    BY   THE 
Book  Value. 
$33,825  00 

5,428  00 
27,750  00 

51,000  00 

26,250  00 
303,525  00 
i  109,000  00 
11,648  00 
35,000  00 
25,375  00 
49,500  00 
24,750  00 
23,625  00 
25,480  00 
24,250  00 

24,000  00 
23,250  00 
23,843  75 
24,500  00 
22,125  00 
22,625  00 
24,062  50 
20,000  00 
25,437  50 
22,000  00 
16,250  00 
17,750  00 
20,000  00 
24,500  00 
23,125  00 
21,750  00 
23,187  50 
22,343  75 
2,000  00 
22,905  00 
23,.500  00 
24,125  00  ' 
24,687  50 
24,250  00 
26,312  50 
24,093  75 
21,500  00 
18,500  00 
23,281  25 
24,250  00 
23,750  00 
23,062  50 
20,000  00 
23,375  00 
25,000  00 
22,562  50 
23,625  00 
21,600  00 
24,500  00 
23,500  00 
24,218  75 
23,500  00 
24,187  50 
25,000  00 
21,750  00 
20,750  00 
25,000  00 
22,937  50 
22,000  00 
24,250  00 


Company. 

Rate.   Market  Value. 
123    $33,825  00 


95 
186 

102 

105 

95 

101 

104 

101 

102 

100 

100 

94 

97 

98 

96 
93 
95 
98 
89 
91 
96 

100 

102 
88 
65 
71 
80 
98 
92 
87 
93 
89 

100 
99 
94 
97 
98 
97 

105 
96 
88 
74 
93 
98 
96 
92 
80 
93 

100 
90 
95 

108 
99 
94 
97 
94 
97 
99 
87 
83 

100 
92 
88 
97 


5,605  00 
27,900  00 

51,000  00 

26,250  00 
303,525  00 
110,090  00 
11,648  00 
35,350  00 
25,500  00 
50,000  00 
25,000  00 
23,500  00 
25,220  00 
24,500  00 

24,000  00 
23,250  00 
23,750  00 
24,500  00 
22,250  00 
22,750  00 
24,000  00 
20,000  00 
25,500  00 
22,000  00 
16,250  00 
17,750  00 
20,000  00 
24,500  00 
23,000  00 
21,750  00 
23,250  00 
22,250  00 
2,000  00 
22,770  00 
23,500  00 
24,250  00 
24,500  00 
24,250  00 
26,250  00 
24,000  00 
22,000  00 
18,500  00 
23,250  00 
24,500  00 
24,000  00 
23,000  00 
20,000  00 
23,250  00 
25,000  00 
22,500  00 
23,750  00 
21,600  00 
24,750  00 
23,500  00 
24,250  00 
23,500  00 
24,250  00 
24,750  00 
21,750  00 
20,750  00 
25,000  00 
23,000  00 
22,000  00 
24,250  00 
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United  of  San  Francisco  4s,  1927, 

United  Rys.  &  El.  Co.  of  Baltimore  4s,  1949, 

Western  Maryland  4s,  1952, 

Wisconsin  Central  4s,  1949, 

Miscellaneous  Bonds. 
Consolidation  Coal  Co.  4§s,  19.34, 
Houston  Oil  Co.  of  Texas  6s,  1914-16, 
Milwaukee  Gas  Light  Co.  4s,  1927,      . 


Book  Value. 
$10,500  00 
44,330  00 
21,937  50 
23,250  00 

23,375  00 
30,000  00 
13,500  00 

$2,068,022  25 


Rate. 
69 
85 
88 
93 

94 
99 
90 


Market  Value. 

$10,350  00 

44,200  00 

22,000  00 

23,250  00 

23,500  00 

29,700  00 

13,500  00 

$2,070,783  00 


AMERICAN  FIDELITY  COMPANY. 

Incorporated  Nov.  27,  1900.    Commenced  business  Jan.  26,  1901. 
Paid-up  Capital,  S750,000. 

James  W.  Brock,  President.  Harlan  W.  Kemp,  Secretary. 

Home  Office,  Main  and  State  Streets,  Montpelier,  Vt. 

Income. 
Net  premiums  written:  accident,  $79,550.75;  health, 


6,656.47; 
5,514.76; 
damage. 


liability,  $1,512,835.26;  fideUty,  $51,103.02;  sm-ety,  $' 
burglary  and  theft,  $40,935.38;  auto,  property 
$92,749.09;  worlonen's  collective,  $723.87,     . 

Interest  from  all  sources,  ..... 

Increase  in  book  value  of  bonds,       .... 

Premium  on  increase  in  capital,        .... 


Total  income,  ....... 

Ledger  assets  Dec.  31,  1910,  plus  $250,000  increase  in  capital, 


Total, 


.  $1,900,068  60 

47,756  90 

11,013  75 

125,000  00 

52,083,839  25 
1,806,793  35 

53,890,632  60 


Disbursements. 


Net  losses  paid:  accident,  $37,005.62;  health,  $15,433.44;  lia- 
bility, $411,669.88;  fidehty,  $3,301.38;  surety,  $39,118.93; 
burglary  and  theft,  $14,498.10;  auto,  property  damage, 
$17,407.90;  workmen's  collective,  $188.21,     ._        .         .         . 

Investigation  and  adjustment  of  claims:  accident,  $1,804.62; 
health,  $141.50;  hability,  $114,313.45;  fidelity,  $1,769.67: 
surety,  $12,985.57;  burglary  and  theft,  $341.18;  auto,  prop- 
erty damage,  $802.56,  .         .         .         .         .  _      . 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident  and  health,  $37,111.51;  habihty,  $409,725.38;  fidelity 
and  surety,  .$38,783.12;  burglary  and  theft,  $13,029.16, 

Compensation  of  officers  and  home  ofiice  employees. 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

Inspections  (other  than  medical  and  claims), 

Rents,  ...... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  hcenses,  fees  and  taxes, 

Legal  expenses,       .... 

Advertising,  ..... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,    . 

Dividends  to  stockholders, 


$538,623  46 


132,158  55 


498,649  17 

61,052  98 

16,403  97 

6,078  25 

1,852  84 

20,476  24 

5,415  08 

754  15 

1,389  57 

3,775  41 

12,487  72 

6,419  78 

3,790  94 

50,000  00 
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Agents'  balances  charged  off, 
Loss  on  sale  of  bonds, 
Traveling  expenses, 
All  other  disbursements. 


51,179  71 
425  00 

7,987  43 
361  21 


Total  disbursements, 

$1,369,281  46 

Balance, 

Ledger  Assets. 

$2,521,351  14 

Book  value  of  bonds  (schedule  A),   . 

Cash  in  office,         ......... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection: 

$1,836,445  08 

18,212  05 

98,627  67 

129,931  56 

Accident  and  health, 
LiabiUty, 

Fidelity  and  surety, 
Burglary  and  theft. 

Written  after 
Oct.  1. 

$24,636  15 

321,081  89 

27,924  80 

7,404  01 

Written  before 
Oct.  1. 

$2,573  07 

47,932  96 

4,569  25 

1,856  61 

$56,931  89 

Totals,    . 
Advances  to  agents, 

$381,046  85 

437,978  74 
156  04 

Total  ledger  assets,  . 

$2,521;351  14 

Non-Ledger  Assets. 

Interest  accrued,    . 

Due  from  other  companies, 

. 

• 

24,740  49 
99  28 

Gross  assets,   ........ 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,  $56,931  89 

Book  value  of  bonds  over  market  value,   .         .  46,275  08 

Advances  to  agents,        .         .         .         .         .  156  04 


Admitted  assets. 


Net  unpaid  losses  and  claims : 


Liabilities. 


Accident, 

Health, 

Fidelity, 

Surety, 

Burglary  and  theft 

Auto. prop,  damage 

Workmen's  coll.. 


Adjusted. 

13,785  85 
65  63 


193  70 
115  82 


Estimated 
Expense  of 
Resisted.      Settlement. 


$2,546,190  91 


103,363  01 
2,442,827  90 


In  Process  of 
Adjustment. 

$7,339  64  $16,925  00  $450  00 

2,284  07  -  - 

3,162  95  1,772  59  50  00 

47,314  01  20,138  96  150  00 

984  00  1,400  00  50  00 

11,108  27  3,764  63  25  00 

1,199  01  -  - 


Totals,  .  .  $4,161  00  $73,391  95  $44,001  18  $725  00 
Reserve  for  losses  incurred  but  not  reported  prior  to  Dec.  31, 1911, 
Losses  and  claims  on  liability  contracts,    ..... 

Total  unpaid  claims,         ....... 


$122,279  13 

2,432  83 

402,365  16 

$527,077  12 
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Unearned  premiums:  accident,  $36,534.84;  health,  $11,630.53 
liability,  $718,745.70;  fidelity,  $25,882.47;  surety,  $53,072.43 
burglary  and  theft,  $25,953.29;  auto,  property  damage 
$45,119.02;  workmen's  collective,  $575.11,     . 

Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health 
$9,112.55;  liability,  $101,363.86;  fidelity  and  surety,  $7,893.85 
burglary  and  theft,  $2,449.22, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,   . 

Dividends  declared  and  unpaid  to  stockholders,  .      '  . 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  pohcy  holders. 

Total  liabihties. 


$750,000  00 
70,653  29 


$917,513  39 


120,819  48 

1,500  00 

35,264  62 

20,000  00 

[,622,174  61 


820,653  29 

^2,442,827  90 


In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Totals,    . 
Expu'ed  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


Exhibit  of  Premiums. 

Accident.  Health. 

$92,028  66  $23,873  84 

109,865  31  34,396  07 


$201,893  97 
124,729  73 

$77,164  24 
2,368  05 


Fidelity. 

$35,735  71 
58,702  48 

$94,438  19 
41,292  81 

$53,145  38 


$58,269  91 
33,422  37 

$24,847  54 
535  00 


Liability. 

$659,345  29 

1,947,993  33 

^2,607,338  62 

1,231,974  84 

51,375,363  78 

276  23 


$74,796  19  $24,312  54  $1,375,087  55 


Surety. 

$67,978  80 

111,036  70 

$179,015  50 

71,603  52 

$107,411  98 

1,000  00 


Auto.  Property 
Damage. 

$16,230  10 
116,171  85 

$132,401  95 
47,765  43 

$84,636  52 


,145  38         $106,411  98       $84,636  52 


Burglary  and 
Theft. 

$49,270  41 

48,687  68 

$97,958  09 
47,940  05 

$50,018  04 
42  14 


■Workmen's 
Collective. 

$582  50 
2,010  87 

$2,593  37 
1,345  85 

$1,247  52 


$49,975  90    $1,247  52 
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General  Interrogatories. 
Premiums  received  since  organization, 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year. 
Company's  stock  owned  by  directors, 


Business  in  Massachusetts  during  the  Year. 


Accident, 

Health, 

Liability, 

Fidelity, 

Surety, 

Auto,  property  damage. 

Workmen's  collective, 


Gross  Premiums. 

$10,205  68 

3,342  27 

103,799  02 

935  00 

7,603  87 

6,641  02 

—525  00 


H,954,414  89 
1,333,447  86 

117,500  00 
40,000  00 

176,000  00 


Gross 
Losses  Paid. 

$4,693  86 

1,145  57 

34,571  07 

2,287  79 
1,321  02 


Totals, 


1132,001  86       $44,019  31 


Schedule  A.    Bonds  owned  by  the  Company. 


State,  County  and  Municipal  Botids. 
Baltimore,  Md.,  4s,  1954-61, 
Boston,  Mass.,  4s,  1921,     . 
Boston,  Mass.,  S^s,  1932-33, 
Boston,  Mass.,  Boston  Tun.  &  Sub.  4s,  1946, 
Buffalo,  N,  Y.,  water  4s,  1960,  op.  1930, 
Buffalo,  N.  Y.,  refunding  4s,  1925-31, 
Chicago,  111.,  4s,  1915-25, 
Cincinnati,  O.,  3§s,  1927,   . 
Cleveland,  O.,  4s,  1926,      . 
Cleveland,  O.,  4s,  1935,      . 
Cleveland,  O.,  intercepting  sewer  4js,  1946, 
Des  Moines,  Iowa,  4|s,  1929-30, 
Des  Moines,  Iowa,  Walnut  St.  Br.  4*s,  1926-28, 
Hudson  County,  N.  J.,  4s,  1949-57,     . 
Kansas  City,  Mo.,  4|s,  1930, 
Massachusetts  Metro.  Sewerage  3jS,  1930, 
Massachusetts  3s,  1932, 
Massachusetts  Metrop.  Water  3s,  1941, 
Massachusetts  Metrop.  Water  3 §3,  1942, 
Milwaukee,  Wis.,  4s,  1920-25, 
Milwaukee,  Wis.,  4§s,  1922-24, 
Minneapolis,  Minn.,  4s,  1935-41, 
New  York,  N.  Y.,  2§s,  1941, 
New  York,  N.  Y.,  3 is,  1952, 
New  York,  N.  Y.,  corp.  st.  4ss, 
New  York,  N.  Y.,  corp.  st.  rap. 
Philadelphia,  Pa.,  4s,  1939, 
Pittsburg,  Pa.,  4is,  1934,    . 
St.  Louis,  Mo.,  Public  Bldgs.,  4s 
St.  Paul,  Minn.,  4§s,  1918, 
Seattle,  Wash.,  4K  1927,  . 


1960,  op.  1930, 
tr.  4is,  1960, 


,  1928-29, 


Book  Value. 
.$102,672  50 
50,000  00 
39,084  00 
10,344  00 
50,690  00 
49,695  00 

100,515  80 
95,125  00 
25,877  50 
25,250  00 
52,340  00 
72,492  00 
31,272  00 
99,719  00 

105,106  25 
57,887  50 
10,050  00 
20,575  00 
16,537  50 
50,490  40 
51,784  00 

100,462  50 
10,800  00 

146,588  75 
48,570  00 
51,578  88 
51,687  50 

103,830  00 

101,850  00 
51,695  00 
51,875  00 

1,836,445  08 


Rate. 

101 

100 

94 

101 

100 

100 

100 

96 

101 

102 

107 

105 

104 

100 

105 

95 

88 

85 

93 

100 

104 

99 

71 

88 

102 

103 

101 

103 

101 

102 

101 


Market  Value. 

$101,000  00 

50,000  00 

37,600  00 

10,100  00 

50,000  00 

50,000  00 

100,000  00 

96,000  00 

25,250  00 

25,500  00 

53,500  00 

73,500  00 

31,200  00 

100,000  00 

105,000  00 

52,250  00 

8,800  00 

17,000  00 

13,950  00 

50,000  00 

52,000  00 

99,000  00 

7,100  00 

124,960  00 

48,960  00 

51,500  00 

50,500  00 

103,000  00 

101,000  00 

51,000  00 

50,500  00 

$1,790,170  00 
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AMERICAN  SURETY  COMPANY  OF  NEW  YORK. 

Incorporated  April  14,  1884.    Commenced  business  April  15,  1884. 
Paid-up  Capital,  §2,500,000. 

F.  W.  Lafkentz,  President.  Henry  B.  Zevely,  Secretary. 

Home  Office,  100  Broadivay,  Neio  York,  N.  Y. 


written: 


Income. 
fidelity,     11,012,203.62; 


Net     premiums 

$1,487,454.27, 

Interest  from  all  sources,          .         ,         . 
Rents,  ....... 

Profit  on  sale  or  maturity  of  stocks  and  bonds, 
Increase  in  liability  for  reinsurance, 
Increase  in  premiums  paid  in  advance. 
From  all  other  sources,   .... 

Total  income,  .... 

Ledger  assets  Dec.  31,  1910,    . 


Total, 


surety. 


^2,499,657  89 

182,757  24 

317,434  20 

13,380  00 

3,211  66 

2,949  83 

3,263  50 

$3,022,654  32 

8,602,373  00 

$11,625,027  32 


Disbursements  . 


Net  losses  paid:  fidelity,  $208,819.30;  surety,  $425,859.77, 
Investigation  and  adjustment  of  claims :  fidelity  and  surety. 
Commissions,  less  those  on  return  premiums  and  reinsurance 

fidelity,  $87,127.67;  surety,  $161,517.31, 
Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions. 
Inspections  (other  than  medical  and  claims), 
Rents,  ...... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes, 

Legal  expenses,       .... 

Advertising,  ..... 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,    . 

Dividends  to  stockholders. 

Expenses  on  unlisted  real  estate, 

All  other  disbursements. 

Total  disbursements, 

Balance,  .... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),    . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 


$634,679  07 

50,334  11 

248,644  98 

322,106  13 

704,996  99 

11,582  08 

44,950  00 

198,512  72 

74,677  65 

37,119  08 

18,090  38 

17,304  22 

4,115  77 

4,071  17 

24,893  43 

23,379  69 

17,620  32 

375,000  00 

499  09 

44,907  22 

;2,857,484  10 

18,767,543  22 


^,166,047  91 
195,250  00 

4,079,952  10 

5,275  00 

205,288  84 

657,211  44 
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Premiums  in  course  of  collection: 


Fidelity,        .... 
Surety,           .... 

Written  after 
Oct.  1. 

$73,605  00 
203,603  09 

Written  before 
Oct.  1. 

$7,591  44 
173,718  40 

Totals,    .... 

$277,208  09 

$181,309  84     $458,517  93 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued, 

.  $8,767,543  22 
45,012  05 

Gross  assets,    . 

.  $8,812,555  27 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,         $181,309  84 
Book  value  of  stocks  and  bonds  over  market 

value, 288,966  60 

Special  deposits,  less  $116,465.39  liabilities,        .  118,284  61       588,561  05 

Admitted  assets, $8,223,994  22 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of  Estimated  Expense 

Adjustment.  Resisted.  of  Settlement. 

FideUty,         .         .       $237,688  70       $41,909  53       $15,000  00 
Surety,  .         .         348,526  55         78,658  36         15,000  00 


Totals,    .         .       $586,215  25     $120,567  89       $30,000  00     $736,783  14 
Reinsurance,  .........  5,550  73 


Balance, $731,232  41 

Unearned  premiums:   fidelity,  $527,183.46;   surety,  $926,853.85,  1,454,037  31 
Commissions  on  policies  issued  after  Oct.  1:    fidelity,  $7,575; 

surety,  $15,188.81, 22,763  81 

Salaries,  expenses  and  accounts  due  or  accrued,          .         .         .  42,500  00 

Federal,  state  and  other  taxes  due  or  accrued,   ....  39,908  98 

Reinsurance,           .........  3,211  66 

Advance  premiums  (100%), 22,897  03 

All  other  habilities, •        .         .         .  3,942  03 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  pohcy  holders. 


$2,500,000  00 
3,403,500  99 


52,320,493  23 
5,903,500  99 


Total  habihties, $8,223,994  22 

Exhibit  of  Premiums. 

Fidelity.  Surety. 

In  force  Dec.  31,  1910, $970,813  55  $1,713,324  08 

Written  during  the  year,  ....        1,204,434  39    1,921,684  77 


Totals, .      $2,175,247  94  $3,635,008  85 

Expired  and  cancelled,    .         .         .         .         .        1,142,518  25    1,789,916  50 

In  force  at  end  of  year, $1,032,729  69  $1,845,092  35 
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General  Interrogatories. 
Premiums  received  since  organization, 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (15  per  cent.), 
Company's  stock  owned  by  directors, 


Fidelity, 
Surety, 


Business  in  Massachusetts  during  the  Year. 

Gross  Premiums. 

$60,793  94 

64,381  59 


50,740,476  17 

7,732.693  93 

4,662,500  00 

375,000  00 

573,800  00 


Gross 
Losses  Paid. 

$6,304  16 
8,789  13 


Totals, 


S125,175  53       $15,093  29 


Schedule  A.    Stocks  and  Bonds  owned  by  the 


Railroad  Stocks, 
1,500  shares  Chic.  &  Northwestern, 
1,000       "       Cleveland  &  Pittsburg,     . 
2,000       "       Lehigh  Valley, 

300       "       Little  Schuyl.  Nav.  R.R.  &  C.  Co., 
1,500       "       New  York  Central  &  Hudson  Riv., 
1,500       "       Northern  Pacific,     . 
3,4.37       "      Pennsylvania, 

500       "       Pitts.,  Ft.  Wayne  &  Chic,  guar., 
Bank  Stocks. 

800  shares  Banco  de  Tamaulipas,  Mexico, 
75       "       Guaranty  Trust  Co.,  N.  Y.,      . 
Miscellaneous  Stocks. 

600  shares  Amer.  Telephone  &  Telegraph  Co., 

500       "       Consolidated  Gas  Co.,  New  York, 
Government  Bonds. 
District  of  Columbia  3.65s,  1924, 
United  States  of  Mexico  interior  5s, 

State  and  Municipal  Bonds. 
Alabama  4s,  1956, 
Columbus,  O.,  4s,  1945,  op.  1920, 
Georgia  45s,  1915, 
Georgia  4|s,  1916,      . 
Louisiana  4s,  1914,    . 
New  Brunswick,  Can.,  3s,  1939, 
New  York  3s,  1958,  . 
New  York,  N.  Y.,  3s,  1915, 
New  York,  N.  Y.,  3s,  1920, 
New  York,  N.  Y.,  3^s,  1929, 
New  York,  N.  Y.,  3^s,  1953, 
New  York,  N.  Y.,  4s,  1956, 
Portland,  Ore.,  5s,  1922,     . 
Salt  Lake  City,  Utah,  4s,  1918,  . 
Tennessee  3s,  1913,    . 
Virginia  3s,  1991, 

Railroad  Bonds. 
Baltimore  &  Ohio  notes,  4*s,  1913, 
Canadian  Northern  (Winnipeg  Term.)  4s,  1939, 
Chicago  &  Alton  3  is,  1950, 
Chic,  Burlington  &  Quincy  S^s,  1949, 
Chic,  Milwaukee  &  St.  Paul  4s,  1934, 
Delaware  &  Hudson  convertible  4s,  1916,     . 
Minneapolis,  St.  P.  &  Sault  Ste.  M.  4s,  1938, 
New  York  Central  Lines  equipment  45S,  1916, 
N.  Y.  Cen.  &  H.  R.  (L.  Sh.  col.)  3^3,  1998, 
Nor.  Pac.-Gr.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 
Pennsylvania  convertible  35s,  1915,     . 
Tennessee  Central  5s,  1954, 


Book  Value. 
$221,750  00 

88,750  00 
179,306  25 

17,700  00 
193,000  00 
187,512  50 
221,706  25 

88,250  00 

52,252  00 
20,000  00 

78,362  50 
100,875  00 

489,500  00 
103,626  35 

54,620  00 
30,450  00 
1,171  25 
29,125  00 
67,480  00 
9,700  00 

102,250  00 
25,187  50 
75,562  50 
54,875  00 
24,437  50 

100,625  00 
60,385  00 
26,375  00 
25,711  25 
18,480  00 

49,531  25 

100,750  00 

42,875  00 

8,750  00 

95,000  00 

49,000  00 

48,750  00 

50,000  00 

41,092  50 

48,500  00 

72,343  75 

338,400  00 


Company. 

Rate.  Market  Value. 

145  $217,500  00 

167  83,500  00 

185  185,000  00 

118  17,700  00 

109  163,500  00 

118  177,000  00 

123  211,375  50 

167  83,500  00 


107* 
900 

140 
139 

106 
50 

105 

101 

102 

103 

100 

83 

101 

96 

92 

92 

88 

99 

105 


88 

100 
100 
65 
88 
93 
98 
97 
101 
81 
97 
97 
50 


42,800  00 
67,500  00 

84,000  00 
69,500  00 

455,800  00 
58,550  00 

52,500  00 
30,300  00 

1,020  00 
25,750  00 
65,000  00 

8,300  00 
101,000  00 
24,000  00 
69,000  00 
46,000  00 
22,000  00 
99,000  00 
52,500  00 
24,500  00 
29,400  00 
24,640  00 

50,000  00 

100,000  00 

32,500  00 

8,800  00 

93,000  00 

49,000  00 

48,500  00 

50,500  00 

40,500  00 

48,500  00 

72,750  00 

222,000  00 


Company's  valuation. 
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Miscellaneous  Bonds. 
Buffalo  General  Electric  Co.  1st  5s,  1939,     . 
Commonwealth  Edison  Co.,  Chicago,  5s,  194.3, 
N.  Y.  Gas  &  Elec.  Lt.,  H.  &  P.  Co.  1st  5s,  1948, 
N.  Y.  Gas  &  El.  Lt.,  H.  &  P.  Co.  4s,  1949,  . 
New  Y'ork  Telephone  Co.  1st  general  4|s,  1939, 
New  Y'ork  &  Westchester  Ltg.  Co.  5s,  1954, 


Book  Value. 

Rate. 

Market  Value. 

§21,000  00 

101 

$20,200  GO 

50,563  75 

103 

51,500  00 

108,870  00 

103 

103,000  00 

44,000  00 

89 

44,500  00 

58,500  00 

101 

60,600  00 

103,000  00 

103 

103,000  00 

§4,079,952  10 

$3,790,985  50 

UNITED  STATES  BRANCH  OF  THE  EMPLOYERS'  LIABILITY  AS- 
SURANCE CORPORATION,  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  £690,000. 

Samuel  Appleton,  United  States  Manager  and  Attorney. 
Office,  33  Broad  Street,  Boston,  Mass. 

Income. 

Net  premiums  written:  accident,  .$264,418.43;  health,  881,532.28; 
liabihty,  $3,981,385.15;  fidelity,  $85,760.48;  steam  boiler, 
$12,213.02;  bm-glary  and  theft,  $103,286.07;  auto,  property 
damage,  $354,910.72;  workmen's  collective,  $77,2.32.37,  . 

Interest  from  all  sources. 

Agents'  balances  previously  charged  off,    . 

Increase  in  book  value  of  bonds, 


Total  incoiaie. 
Ledger  assets  Dec.  31,  1910, 

Total,     . 


$4,960,738  52 

186,026  15 

38  63 

32,806  25 

.  $5,179,609  55 
.    5,648,792  37 

$10,828,401  92 


Disbursements. 


Net  losses  paid:  accident,  $136,824.30;  health,  $38,851.97; 
liabihty,  $1,711,328.88;  fidelity,  $45,493.23;  steam  boiler, 
$914.20;  burglary  and  theft,  $23,479.35;  auto,  property  dam- 
age, $134,552.80;  workmen's  collective,  $30,665.27, 

Investigation  and  adjustment  of  claims:  accident,  $4,530.24; 
health,  $630.63;  liability,  $381,294.81;  fidelity,  $1,955.52; 
burglary  and  theft,  $694.93;  auto,  property  damage,  $11,545.05; 
workmen's  collective,  $406.14,       ...... 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $94,737.56;  health,  $28,324.21;  Hability, 
$1,025,588.07;  fidelity,  $17,644.55;  steam  boiler,  $3,907.94; 
burglary  and  theft,  $29,073.68;  auto,  property  damage, 
$93,322.73;  workmen's  collective,  $16,672.75, 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

Medical  examiners'  fees  and  salaries. 

Inspections  (other  than  medical  and  claims). 

Rents,  ...... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  hcenses,  fees  and  taxes, 

Legal  expenses, 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,    . 


J,122,110  00 


401,057  32 


1,309,271  49 

102,994  00 

39,559  72 

124  00 

50,415  72 

30,304  52 

77,278  06 

7,289  48 

8,125  82 

4,858  13 

9,944  89 

38,579  88 

29,156  11 

5,924  88 
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Agents'  balances  charged  off,  . 
Decrease  in  book  value  of  bonds, 
Remitted  to  home  office, 
All  other  disbursements. 


$1,697  51 

17,064  37 

565,883  46 

10,243  02 


Total  disbursements, 

. 

$4,831,882  38 

Balance,          ...... 

. 

$5,996,519  54 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),   . 

$4,984,702  50 

Cash  in  office,         ...... 

2,422  58 

Deposits  in  trust  companies  and  banks  not  on  interest, 

877  42 

Deposits  in  trust  companies  and  banks  on  interest. 

1,184  45 

Premiums  in  course  of  collection: 

Written  after 

Written  before 

Oct.  1. 

Oct.  1. 

Accident,       ....           S45,896  84 

$1,116   03 

Health, 

15,923  39 

692  25 

Liabihty, 

758,702  92 

28,770  78 

Fidelity, 

14,050  05 

52  82 

Steam  boiler, 

2,810  01 

- 

Burglary  and  theft. 

21,543  42 

104  18 

Auto,  property  damage. 

62,756  92 

586  14 

Workmen's  collective, 

14,986  72 

2,947  83 

Totals,    . 

$936,670  27 

$34,270  03 

970,940  30 

Cash  in  control  of  trustees. 

36,392  29 

Total  ledger  assets,  . 

. 

$5,996,519  54 

Non-Ledger  Assets. 

Interest  accrued,    ...... 

. 

65,412  06 

Market  value  of  bonds  over  book  value,   . 

12,557  50 

Gross  assets,    ...... 

$6,074,489  10 

Deduct  Assets  not  admitted. 

Uncollected  premiums  —  written  prior  to  Oct.  1, 

$34,270  03 

Cash  not  in  control  of  trustees. 

4,484  45 

Accrued  interest,    ...... 

65,412  06 

104,166.  54 

Special  deposits,  $10,200;    liabilities  in  offset. 

$10,200. 

Admitted  assets. 

$5,970,322  56 

Liabilities. 

Net  unpaid  losses  and  claims: 

In  Process  of                                  ] 

Estimated  Expense 

Adjustment.             Resisted. 

of  Settlement. 

Accident,       .         .               $46,028  00     $16,397  00 

$3,285  00 

Health,          .         .                 10,113  00 

532  00 

Fidelity,        .         .                  7,580  00       21,940  00 

1,550  00 

Burglary  and  theft,                  6,303  00         4,750  00 

582  00 

Auto.prop.  damage,                25,883  00         2,493  00 

1,494  00 

Workmen's  coll.,    .                 10,648  00              50  00 

562  00 

Totals,    .         .             $106,555  00     $45,630  00 

$8,005  00 

$160,190  00 

Losses  and  claims  on  habiUty  ( 

jontracts,    . 

1,508,191  00 

Total  unpaid  claims, 


$1,668,381  00 
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Unearned  premiums:  accident,  S128,600.26;  health,  $38,811.34; 
habiUty,  $1,724,608.25;  fideHty,  $40,436.68;  steam  boiler, 
$17,735.13;  burglary  and  theft,  $75,724.18;  auto,  property 
damage,  $175,504.05;  workmen's  collective,  $20,182.32,  .  .  $2,221,602  21 

Commissions  on  pohcies  issued  after  Oct.  1:  accident,  $17,450.29; 
health,  $5,646.82;  hability,  $222,387.71;  fidelity,  $3,877.12; 
steam  boiler,  $835.39;  burglary  and  theft,  $7,317.71;  auto, 
property  damage,  $18,609.69;  workmen's  collective,  $3,286.05,        279,410  78 

Salaries,  expenses  and  accounts  due  or  accrued,  .         .         .         40,000  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....         60,000  00 


Total,     . 
Deposit  capital. 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabiUties, 


$600,000  00 
1,100,928  57 


$4,269,393  99 


1,700,928  57 
$5,970,322  56 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Accident. 

$246,224  85 
308,883  83 


$555,108  68 
297,466  16 

$257,642  52 
397  00 

$257,245  52 


Health.  Liability. 

$70,862  56  $3,123,482  20 
103,452  72    4,758,777  35 


$174,315  28  $7,882,259  55 
96,608  60    4,433,339  81 


$77,706  68 
84  00 


5,448,919  74 
1,120  02 


$77,622  68  $3,447,799  72 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 


Fidelity. 

$115,091  54 
115,425  48 

$230,517  02 
149,235  40 

$81,281  62 
403  12 


Auto.  Property 
Damage. 

$284,941  51 
496,796  35 

$781,737  86 
430,537  95 


steam  Boiler. 

$25,554  36 

14,688  72 

$40,243  08 
8,220  97 


$351,199  91       $32,022  11 


$80,878  50         $351,199  91       $32,022  11 


InforceDec.  31,  1910,    . 
Written  during  the  year, 

Totals,    . 
Ex-pired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


Burglary  and 
Theft. 

$119,290  82 
121,815  97 

$241,106  79 
98,026  98 

$143,079  81 
1,726  38 


Workmen's 
Collective. 

$35,260  07 
95,287  61 

$130,547  68 
90,183  05 

$40,364  63 


$141,353  43   $40,364  63 
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General  Interrogatories. 
Premiums  received*  by  United  States  Branch,    . 
Losses  paid  by  United  States  Branch, 

Business  in  Massachusetts  during  the  Year. 


Accident, 
Health, 
'Liabihty, 
Fidehty,  _      . 
Steam  boiler, 
Bm'glary  and  theft. 
Auto,  property  damage. 
Workmen's  collective, 


$44,91.5,987  69 
.  21,103,894  00 


Totals, 


Schedule  A.    Bonds  owned 


Government  Bonds. 
Japanese  Imperial  1st  series,  Us,  1925, 
United  States  Panama  Canal  3s,  1961, 

State,  County  and  Municipal  Bonds. 
Albany,  N.  Y.,  4s,  1926-29, 
Aiidover,  Mass.,  4s,  1913-18,       . 
Attleborough,  Mass.,  3|s,  1920, 
Attleborough,  Mass.,  3§s,  1932, 
Baltimore,  Md.,  3§s,  1980, 
Boston,  Mass.,  3|s,  1929,  . 
Boston,  Mass.,  '3^s,  1935,  . 
Boston,  Mass.,  4s,  1947,     . 
Brockton,  Mass.,  3§s,  1932, 
Buffalo,  N.  Y.,  3§s,  1912,  . 
Buffalo,  N.  Y.,  4s,  1931,     . 
Burlington,  Vt.,  3|s,  1921, 
Cambridge,  Mass.,  3is,  1941-43, 
Canton,  Mass.,  4s,  1919,    . 
Chelsea,  Mass.,  4s,  1921, 
Cincinnati,  O.,  3.65s,  1937, 
Erie  County,  N.  Y.,  4is,  1917-18, 
Essex  County,  N.  J.,  4s,  1946,    . 
Fall  River,  Mass.,  34s,  1930, 
Hertford,  Conn.,  3H,  1926, 
Hartford,  Comi.,  3is,  1954, 
Holyoke,  Mass.,  3fs,  1913, 
Hudson  County,  N.  J.,  4s,  1937, 
Hyde  Park,  Mass.,  4s,  1924-28, 
Lynn,  Mass.,  4s,  1919, 
Maiden,  Mass.,  3^s,  1934, 
Marblehead,  Mass.,  4s,  1924, 
Massachusetts  Sis,  1916,    . 
Massachusetts  3s,  1927, 
Massachusetts  3s,  1930, 
Massachusetts  3is,  1938,    . 
Massachusetts  3s,  1939-41, 
New  Bedford,  Mass.,  4s,  1927, 
New  Y^ork,  N.  Y'.,  4s,  1936, 
New  Y^ork,  N.  Y.,  3§s,  1953-54, 
Pittsneld,  Mass.,  3|s,  1921-22, 
Pittsfield,  Mass.,  3Js,  1923, 
Providence,  R.  I.,  4s,  1923, 
Providence,  R.  I.,  3s,  1929-30, 
Rockville,  Conn.,  4s,  1935, 
Seattle,  Wash.,  4 is,  1927,  . 
Springfield,  Mass.,  4s,  1913, 
Springfield,  Mass.,  3Js,  1922-23, 
Springfield,  Mass.,  4s,  1923, 
St.  Louis,  Mo.,  3is,  1922,  . 


Gross 

Gross  Premiums. 

Losses  Paid. 

S26,804 

22 

822,711  05 

4,635 

81 

3,018  45 

1,027,769  42 

472,265  50 

16,120  07 

5,499  34 

6,971 

89 

- 

11,742 

30 

1,823  83 

34,798  26 

7,687  39 

6,212 

85 

680  56 

Sl,13o,054  82 

$513,686  12 

BY  THE  Company. 

Book  Value. 

Rate. 

Market  Value . 

S36,S00  00 

93 

S37,200  00 

162,800  00 

102 

163,200  00 

40,000  00 

100 

40,000  00 

30,000  00 

100 

30,000  00 

9,600  00 

97 

9,700  00 

13,950  00 

94 

14,100  00 

35,200  00 

90 

36,000  00 

47,000  00 

94 

47,000  00 

23,125  00 

93 

23,250  00 

25,000  00 

101 

25,250  00 

46,500  00 

93 

46,500  00 

49,500  00 

100 

50,000  00 

50,000  00 

100 

50,000  00 

23,040  00 

96 

23,040  00 

50,875  00 

93 

51,150  00 

3,000  00 

100 

3,000  00 

30,000  00 

100 

30,000  00 

98,000  00 

96 

96,000  00 

25,187  50 

101 

25,250  00 

50,000  00 

100 

50,000  00 

46,-500  00 

95 

47,500  00 

9,500  00 

96 

9,600  00 

23,000  00 

92 

23,000  00 

24,500  00 

99 

24,750  00 

25,000  00 

100 

25,000  00 

15,000  00 

100 

15,000  00 

50,000  00 

101 

50,500  00 

9,400  00 

93 

9,300  00 

19,000  00 

100 

19,000  00 

14,700  00 

98 

14,700  00 

8,900  00 

90 

9,000  00 

4,450  00 

89 

4,450  00 

26,040  00 

94 

26,320  00 

217,560  00 

85 

220,1.50  00 

50,000  '00 

101 

50,500  00 

4,950  00 

99 

4,9.50  00 

99,000  00 

88 

96,800  00 

14,250  00 

96 

14,400  00 

9,.500  00 

95 

9,500  00 

4,000  00 

101 

4,040  00 

113,100  00 

89 

115,700  00 

25,000  00 

99 

24,750  00 

26,000  00 

101 

25,250  00 

35,000  00 

100 

35,000  00 

95,500  00 

97 

97,000  00 

5,000  00 

101 

5,050  00 

18,600  00 

94 

18,800  00 
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Stamford,  Conn.,  4s,  1934, 
Stoughton,  Mass.,  4s,  1913-17,   . 
Westerly,  R.  I.,  3*3,  1929, 
Woonsoeket,  R.  I.,  3is,  1931,      . 
Railroad  Bonds. 
Atch.,  Top.  &  Santa  Fe  Tr.  Short  L.  4s,  1958, 
At  eh.,  Topeka  &  Santa  Fe  general  4s,  1995, 
Atlantic  &  Yadkin  4s,  1949, 
Bait.  &  Ohio  prior  lien  3 is,  1925, 
Belt  R.R.  &  Stoekj-ards  Co.  4s,  1939, 
Boston  &  Albany  4s,  1913, 
Boston  &  Albany  4s,  1934, 
Boston  &  Albany  3§s,  1951, 
Boston  Eleyated  4s,  1935, 
Boston  &  Maine  4^8,  1944, 
Boston  &  New  York  Air  Line  4s,  1955, 
Carbondale  &  Shawneetown  4s,  1932, 
Central  Pacific  1st  ref.  4s,  1949, 
Charleston  Union  Station  Co.  4s,  1937, 
Chic,  Indianapolis  &  Louisville  4s,  1947, 
Chic,  Mil.  &  St.  Paul  3is,  1989, 
Chic,  Mil.  &  St.  Paul  4s,  1989, 
Chic.  &  Northwestern  3 is,  1987, 
Chic,  St.  L.  &  New  Orleans  3*s,  1951, 
Cleve.,  Cin.,  Chic.  &  St.  L.  (St.  L.  Div.)  4s,  1990 
Concord  &  Montreal  cons.  4s,  1920,     . 
Conn.  &  Passumpsic  Rivers  4s,  1943, 
Delaware  &  Hudson  4is,  1922,    . 
Delaware  &  Hudson  4s,  1943,       . 
Dexter  &  Piscataquis  4s,  1929,    . 
Eastern  of  Minn.  (Nor.  Div.)  4s,  1948, 
Fitchburg  4s,  1925,    .... 
111.  Central  main  line  3^3,  1951, 
111.  Central  (Cairo  Bridge)  4s,  1950,     . 
Jacksonville  Elec  Co.  5s,  1927,  . 
Lake  Sh.  &  Mich.  Southern  4s,  1928,  . 
Lake  Sh.  &  Mich.  Southern  3 is,  1997, 
Lehigh  Valley  General  consolidated  4s,  2003 
Long  Island  ref.  4s,  1949,  . 
Louis.  &  Nash,  unified  4s,  1940, 
Lowell,  Lawrence  &  Haverhill  St.  5s,  1923, 
Maine  Central  (European  &  N.  A.)  4s,  1933, 
Mutual  Terminal  Co.,  Buffalo,  4s,  1924, 
New  England  4s,  1945, 
New  London  Northern  4s,  1940, 
N.  Y.  Central  &  Hud.  Riv.  4s,  1934,   . 
N.  Y.  Central  &  Hud.  River  3 is,  1997, 
N.  Y.  Central  &  Hud.  River  (L.  S.  col.)  3 is,  1998 
N.  Y.  Central  lines  equip.  4is,  1919,   . 
N.  Y.  Central  Lines,  equip.  4 is,  1922, 
N.  Y.,  Chic.  &  St.  L.  4s,  1937,    . 
N.  Y.,  N.  H.  &  Plartford  4s,  1914, 
N.  Y.,  N.  H.  &  Hartford  4s,  1955, 
N.  Y.,  Phil.  &  Norfolk  1st  4s,  1939,     . 
N.  Y.,  Providence  &  Boston  4s,  1942, 
N.  Y.,  Westchester  &  Boston  1st  4is,  1946, 
Northern  Maine  Seaport  5s,  1935, 
Northern  Pacific  prior  lien  4s,  1997, 
Nor.  Pac-Gt.  N.  (C,  B.  &  Q.  R.R.  col.)  4s,  1921, 
Norwood  &  Montreal  5s,  1916,    . 
Old  Colony  4s,  1924, 
Old  Colony  3 is,  1932, 
Pennsylvania  3is,  1915, 
Pennsylvania  5s,  1919, 
Peoria  &  Nor.  Western  1st  3is,  1926, 
Phila.,  Bait.  &  Wash.  4s,  1943,   . 
Phila.,  Wilmington  &  Bait.  4s,  1932,    . 
Portland  &  Rumford  Falls  4s,  1926,     . 
Reading  Co.  &  Phila.  &  R.  C.  &  I.  Co.  4s,  1997, 
Richmond-Washington  Co.  col.  4s,  1943, 
San  Antonio  &  Aransas  Pass  4s,  1943, 
Seattle  Electric  Co.  5s,  1930, 


Book  Value. 

$50,000  00 

25,000  00 

9,300  00 

13,800  00 

46,500  00 
49,500  00 
16,600  00 
69,000  00 
24,375  00 
24,750  00 
24,500  00 
22,000  00 
49,000  00 
15,600  00 
75,000  00 
23,625  00 
48,250  00 
24,000  00 
9,300  00 
64,500  00 
24,750  00 
86.000  00 
21,125  00 
13,6.50  00 
9,800  00 
24,7.50  00 
50,375  00 
49,250  00 
33,600  00 
24,187  50 
49,000  00 
22,250  00 
19,000  00 
14,850  00 
18,700  00 
44,500  00 
14,512  50 
66,500  00 
49,500  00 
29,000  00 
74,250  00 
24,000  00 
50,000  00 
49,000  00 
46,500  00 
43,500  00 
39,000  00 
25,000  00 
25,000  00 
49,500  00 
22,770  00 
47,000  00 
49,500  00 
30,000  00 
29,400  00 
26,250  00 
49,500  00 
96,500  00 
22,880  00 
50,000  00 
36,800  00 
24,125  00 
5,300  00 
45,000  00 
50,000  00 
50,000  00 
50,000  00 
49,000  00 
50,000  00 
13,125  00 
26,000  00 


Rate. 
99 

100 
94 
93 

93 

99 

86 

92 

96 

99 

99 

88 

95 

103 

99 

95 

96 

94 

93 

87 

99 

87 

86 

91 

99 

99 

101 

99 

94 

98 

98 

90 

95 

99 

94 

89 

98 

96 

99 

105 

97 

96 

100 

99 

93 

88 

81 

101 

101 

100 

100 

93 

99 

99 

98 

105 

100 

97 

103 

99 

92 

97 

108 

92 

102 

100 

97 

98 

97 

88 

105 


Market  Value. 

849,500  00 

25,000  00 

9,400  00 

13,950  00 

46,.500  00 
49,500  00 
17,200  00 
69,000  00 
24,000  00 
24,750  00 
24,750  00 
22,000  00 
47,500  00 
15,450  00 
74,2.50  00 
23,750  00 
48,000  00 
23,500  00 

9,300  00 
65,250  00 
24,750  00 
87,000  00 
21,500  00 
13,6.50  00 

9,900  00 
24,750  00 
50,500  00 
49,500  00 
32,900  00 
24,500  00 
49,000  00 
22,500  00 
19,000  00 
14,850  00 
18,800  00 
44,500  00 
14,700  00 
67,200  00 
49,500  00 
30,450  00 
72,750  00 
24,000  00 
50,000  00 
49,500  00 
46,500  00 
44,000  00 
40,500  00 
25,250  00 
25,250  00 
50,000  00 
23,000  00 
46,500  00 
49,500  00 
29,700  00 
29,400  00 
26,250  00 
50,000  00 
97,000  00 
22,660  00 
49,500  00 
36,800  00 
24,250  00 

5,400  00 
46,000  00 
51,000  00 
50,000  00 
48,500  00 
49,000  00 
48,500  00 

13,200  00 
26,250  00 
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St.  Paul,  Minn.  &  Man.  cons.  4s,  1933, 
United  N.  J.  R.R.  &  Canal  Co.  4s,  1929, 
Union  Pacific  1st  lien  4s,  2008,    . 
Utah  &  Northern  4s,  1933, 
Washington  Terminal  Co.  3|s,  1945,   . 
West  End  Street  4s,  1917, 
Worcester,  Nashua  &  Rochester  4s,  1930, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  4s,  1929,      . 
EUicott  Sq.  Co.,  Buffalo,  N.  Y.,  os,  1935, 
Fort  St.  Union  Depot  Co.  4|s,  1941, 


Liberty  Sq.  Warehouse,  Boston,  Mass 
Massachusetts  Gas  Cos.  4is,  1929, 
N.  Y.  Telephone  1st  4*3,  1939,   . 
Western  Tel.  &  Tel.  Co.  5s,  1932, 
Western  Union  Tel.  Co.  4|s,  1950, 


,  4s,  1921 


Book  Value. 

Rate. 

Market  Value. 

$49,500  00 

99 

$49,500   00 

25,500  00 

101 

25,250  00 

24,250  00 

97 

24,250  00 

22,750  00 

97 

24,250  00 

67,500  00 

88 

66,000  00 

24,750  00 

99 

24,750  00 

25,000  00 

98 

24,500  00 

45,000  00 

90 

45,000  00 

25,000  00 

100 

25,000  00 

36,000  00 

93 

37,200  00 

25,000  00 

100 

25,000  00 

24,750  00 

99 

24,750  00 

50,000  00 

101 

50,500  00 

49,875  00 

100 

50,000  00 

48,000  00 

97 

48,500  00 

$4,984,702  50 

$4,997,260  00 

EQUITABLE  SURETY  COMPANY. 

Incorporated  March  28,  1911.    Commenced  business  March  29,  1911. 
Paid-up  Capital,  S1,000,000. 

James  E.  Smith,  President.  Walter  H.  West,  Secretary 

Home  Office,  Corner  Broadway  and  Olive  Street,  St.  Louis,  Mo. 

Income. 

Net  premiums  written:  fidelity,  $96,708.32;  surety,  $134,573.81, 
Interest  from  all  sources. 
Profit  on  sale  of  bonds, 


Premium  on  sale  of  capital  stock, 

Total  income. 
Capital  paid  in,      . 

Total,     .... 

Disbursements. 
Net  losses  paid:  fidelity,  $171.17;  surety,  $131, 
Investigation  and  adjustment  of  claims:  fidelity,  $117.66;  surety, 

$70.80, .         .         . 

Commissions,  less  those  on  return  premiums  and  reinsurance 

fidelity,  $13,162.33;  surety,  $15,665.58, 
Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  paid  by  commissions. 
Rents,  ...... 

State  taxes  on  premiums. 
Insurance  department  licenses  and  fees. 
Other  licenses,  fees  and  taxes. 
Legal  expenses,       .... 

Advertising,  ..... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,    . 

Organization  expenses,    . 

All  other  disbursements, 

Total  disbursements, 

Balance, 


$231,282  13 

30,381  41 

656  25 

250,000  00 

$512,319  79 
1,000,000  00 


$1,512,319  79 

$302  17 

188  46 

28,827  91 

40,119  83 

40,225  30 

2,250  00 

12  17 

4,688  68 

435  00 

325  00 

1,579  53 

9,758  91 

2,905  29 

4,196  77 

26,062  80 

3,778  75 

$165,656  57 

$1,346,663  22 
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119  a 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds  (schedule  A),   . 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 


S40,000  00 
1,081,406  19 

2,978  67 

27,847  11 

119,740  24 


Fidelity, 
Surety, 


Written  after 
Oct.  1. 

$20,836    12 

45,938  41 


Totals,    ....  $66,774  53 

Funds  with  New  York  Excise  Committee, 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued,    ...... 

Market  value  of  bonds  over  book  value,   . 


Written  before 
Oct.  1. 

$318  29 

529  01 
1847  30 


67,621  S3 
7,069  18 

$1,346,663  22 


Gross  assets,    ........ 

Deduct  Assets  not  admitted. 
LTncoUected  premiums  —  written  prior  to  Oct.  1, 
Funds  with  New  York  Excise  Committee,  $7,069.18;   liabilities 
in  offset,  $7,069.18. 

Admitted  assets, 

Liabilities. 
Net  unpaid  losses  and  claims  in  process  of  adjustment:  fidehty, 

$1,053.74;  surety,  $1,758.28 

Unearned  premiums:  fidelity,  $60,236.72;  surety,  $59,739.49, 
Commissions  on  policies  issued  after  Oct.  1:   fidehty,  $3,961.27 

surety,  $9,761.70, 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Reinsurance,  ........ 


10,285  91 

8,618  81 

$1,365,567  94 


Total,     . 
Cash  capital. 

Surplus  over  all  habilities, 
Surplus  to  policy  holders, 

Total  liabihties, 


$1,000,000  00 
213,342  16 


847  30 


11,364,720  64 


$2,812  02 
119,976  21 

13,722  97 
2,337  45 
4,464  33 
8,065  50 

$151,378  48 


1,213,342  16 
$1,364,720  64 


Exhibit  of  Premiums. 


Written  during  the  year. 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premimns  in  force, 


Fidelity. 

$105,019  81 
7,605  62 

$97,414  19 
3,800  06 


Surety. 

$154,368  84 
21,562  78 

$132,806  06 
16,958  63 


5,614  13  $115,847  43 
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General  Interrogatories. 
Premiums  received  since  organization,       .... 
Losses  paid  since  organization,  ..... 

Company's  stock  owned  by  directors,        .... 

Busiiiess  in  Massachusetts  during  the  Year. 

Fidelity, 

Surety, ■        .         •         ... 

■  Total, 

Schedule  A.    Bonds  owned 

County  and  Municipal  Bonds. 
Chillicothe,  Mo.,  5s,  1916,  .... 

Crawford  &  Sebastian  Cos.,  Ark.,  5s,  1929-31,  . 
Ellis  Co.,  Tex.,  rd.  dist.  No.  6  5s,  1950,  op.  1920, 
Glasgow,  Co.  of  Howard,  Mo.,  5s,  1929,  op.  1914, 
Glasgow,  Co.  of  Howard,  Mo.,  5s,  1929,  op.  1919, 
Glasgow,  Co.  of  Howard,  Mo.,  5s,  1929,  op.  1924, 
Pueblo,  Col.,  W.  Wks.  Dist.  2  4is,  1931,  op.  1916,   . 

Railroad  Bonds. 
Chicago  Ry.  1st  5s,  1927,     .... 
Cleveland  Ry.  1st  5s,  1931, 
Houston  Belt  &  Term.  1st  5s,  1937,     . 
Hudson  Co.  6s,  1913,  .... 

Kansas  City,  Ft.  Scott  &  Memphis  4s,  1936, 
Miss.  R.  &  Bonne  Terre  1st  5s,  1931, 
St.  L.  &  San  Francisco  1st  4s,  1951,     . 
St.  L.  &  San  F.  (N.  O.  Tex.  &  M.  Div.)  5s,  1940, 
St.  Louis  Ry.  Co.  1st  4|s.  1920, 
St.  L.,  Iron  Mt.  &  Sou.  unif.  and  ref.  4s,  1929, 
Southern  Pac.  Co.  (San  F.  Ter.)  1st  4s,  1950, 
Waco  Street  6s,  1916,  .... 

Western  Pacific  1st  5s,  1933, 

Miscellaneous  Bonds. 
Brownsville  &  Matamoras  Bdge.  Co.  5s,  1930, 
E.  St.  Louis  Lt.  &  Power  Co.  1st  5s,  1940, 
Frisco  Construction  Co.  tr.  cert.  1913, 
Internat.  Steam  Pump  Co.  1st  5s,  1929, 
Laclede  Gas  Lt.  Co.  ref.  and  ex.  5s,  1934, 
Pacific  Tel.  &  Tel.  Co.  1st  5s,  1937,     . 
St.  L.  Ref.  &  Cold  Storage  Co.  1st  5s,  1929, 
Waco  El.  Lt.  &  Gas  Co.  1st  6s,  1916, 


BY  THE  Company. 

Book  Value.  Rate. 

$37,595  00  103 

49,750  00  100 

50,000  00  103 

10,557  75  101 

7,611  00  103 

7,155  40  105 

24,187  50  98 


24,687  50 

50,000  00 

100,500  00 

49,000  00 

39,750  00 

49,500  00 

20,531  25 

93,500  00 

24,250  00 

42,787  50 

45,937  50 

28,855  00 

23,437  50 

24,375  00 
24,375  00 
49,738  29 
46,625  00 
45,275  00 
48,750  00 
47,750  00 
14,925  00 

1,081,406  19 


100 

101 

100 

98 

80 

100 

80 

95 

98 

80 

91 

100 

89 

99 
98 

100 
92 

101 
99 
98 

100 


$163,660  30 

302  17 

355,000  00 


Gross  Premiums. 

S385  38 
2,223  75 

$2,609  13 


Market  Value. 

$37,595  00 

50,000  00 

51,500  00 

10,605  00 

7,725  00 

7,350  00 

24,500  00 

25,000  00 
50,500  00 
100,000  00 
49,000  00 
40,000  00 
50,000  00 
20,000  00 
95,000  00 
24,500  00 
40,000  00 
45,500  00 
29,000  00 
22,250  00 


24,750  00 
24,500  00 
55,800  00 
46,000  00 
45,450  00 
49,500  00 
49,000  00 
15,000  00 

$1,090,025  00 


THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK. 

Incorporated  March  20,  1876.    Commenced  business  May  1,  1876. 
Paid-up  Capital,  81,000,000. 

Robert  J.  Hillas,  President.  Theodore  E.  .Gaty,  Secretary. 

Home  Office,  97  Cedar  Street,  New  York,  N.  Y. 

Income. 

Net  premiums  written:  accident,  $1,911,455.82;  health, 
$1,223,187.13;  liability,  $3,040,189.14;  fidelity,  $257,972.13; 
surety,  $228,178.86;  plate  glass,  $470,523.40;  steam  boiler, 
$393,421.11;  bm-glary  and  theft,  $533,432.23;  fly  wheel, 
$89,327.72;  workmen's  collective,  $23,064.56,  .         .         .  $8,170,752  10 

Interest  from  all  sources,          .......       332,917  70 
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Rents, $115,933  03 

Agents'  balances  previously  charged  off,    .....  50  00 

Fidelity  insurance  fund  (subscriptions  from  agents  and  employees),  1,441  61 

From  all  other  sources,    ...          .          .          .          .          .         .  38  21 


Total  income. 
Ledger  assets  Dec.  31,  1910, 

Total,     . 


.  $8,621,1.32  65 
.    9,779,775  95 

$18,400,908  60 


Disbursements. 


Net  losses  paid:  accident,  $844,436.25;  health,  $587,776.75; 
hability,  $1,174,544.91;  fidelity,  $44,332.46;  surety,  $43,970.71; 
plate  glass,  $176,853.80;  steam  boiler,  $40,936.18;  burglary 
and  theft,  $162,268.55;  fly  wheel,  $29,765.42;  workmen's  col- 
lective, $9,909.79,         .  .         .  _      . 

Investigation  and  adjustment  of  claims:  accident,  $65,819.45; 
health,  $45,813.21;  hability,  $400,495.87;  fidelity,  $9,854.70; 
suretv,  $4,936.52;  plate  glass,  $14,509.29;  steam  boiler, 
$6,520.38;  burglary  and  theft,  $34,370.56;  fly  wheel,  $948.42; 
workmen's  collective,  $1,776.26,    ...... 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $666,488.43;  health,  $398,169.23;  liability, 
$667,724.54;  fidelity,  $41,763.29;  surety,  $35,415.99;  plate 
glass,  $135,053.61;  steam  boiler,  $78,014.89;  burglary  and 
theft,  $140,094.70;  fly  wheel,  $18,150.57;  workmen's  collective, 
$4,151.74,  

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

Medical  examiners'  fees  and  salaries. 

Inspections  (other  than  medical  and  claims), 

Rents,  excluding  $30,789.89  included  in  "investigation  and  ad- 
justment of  claims,"    .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       .... 

State  taxes  on  premiums,         .         .         . 

Insurance  department  licenses  and  fees,    . 

Other  licenses,  fees  and  taxes, 

Legal  expenses,       ..... 

Advertising,  ...... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,    .... 

Dividends  to  stockholders. 

Agents'  balances  charged  off,  . 

Decrease  in  book  value  of  bonds. 

Agents'  shortages  charged  to  Fidelity  insurance 

Expenses  on  unhsted  real  estate. 

Decrease  in  Munich  reinsurance  fund, 

Interest,         ...... 

Premiums  of  1911  paid  in  1910, 

Profit  and  loss,       ..... 

All  other  disbursements, 

Total  disbursements, 


Balance, 


fund 


5,114,794  82 


585,044  66 


2,185,026  99 

588,188  06 

465,658  50 

10,349  99 

237,281  27 

123,804  36 

45,696  86 

22,481  71 

117,236  68 

16,251  81 

8,513  49 

4,445  01 

5,683  16 

128,920  17 

41,881  89 

13,790  30 

190,000  00 

844  39 

26  51 

5,882  67 

18  49 

10,759  78 

3,094  01 

3,000  00 

994  98 

19,399  97 

.  $7,949,070  53 

$10,451,838  07 
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Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Book  value  of  stocks  and  bonds  (schedule  A),    . 
Cash  in  office,         ......". 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection : 


$1,404,656  02 

7,123,400  97 

7,466  12 

204.365  18 

162.366  42 


Accident, 

Health, 

Liability, 

Fidelity, 

Surety, 

Plate  glass, 

Steam  boiler, 

Burglary  and  theft, 

Fly  wheel, 

Workmen's  collective, 

Totals,    . 
Bills  receivable, 
Agents'  balances  and  sundry  accounts. 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  and  rents  accrued,      ..... 
Market  value  of  stocks  and  bonds  over  book  value,    . 

Gross  assets,   ....... 

Deduct  Assets  not  admitted. 


Written  after 
Oct.  1. 

S157,489  68 

310,579  82 

444,034  77 

32,661  15 

18,327  78 

73,620  97 

.   76,487  84 

73,853  37 

15,710  19 

7,589  73 

$1,210,355  30 


Written  before 
Oct.  1. 

$42,735  15 

28,351  72 

89,924  38 

38,875  70 

18,024  22 

4,085  64 

3,164  98 

4,536  82 

2,378  91 

323  69 


$232,401  21    1,442,756  51 

7,250  00 

.         99,576  85 

$10,451,838  07 


49,009  94 
.       321,042  53 

$10,821,890  54 


Bills  receivable,      ...... 

Uncollected  premiums  —  written  prior  to  Oct.  1, 
Agents'  balances  and  sundry  accounts, 
Special  deposits,  less  $105,710.38  habilities, 

Admitted  assets,   ,  . 


$7,250  00 

232,401  21 

99,576  85 

19,649  62 


358,877  68 


$10,463,012  86 


Liabilities. 


Net  unpaid  losses  and  claims: 

In  Process  of 
Adjustment. 

$275,587  72 
156,837  17 
60,500  19 
17,938  89 
17,757  08 
12,359  00 
89,391  00 
835  00 


Accident, 

Health, 

Fidelity, 

Surety, 

Plate  glass. 

Steam  boiler, 

Burglar}^  and  theft, 

Fl}^  wheel. 

Auto,  property  damage, 

Workmen's  collective. 


_  Totals,    , 
Reinsurance, 


790  40 


Resisted. 

$173,300  00 
15,825  00 
32,959  39 

800  00 
11,150  00 
14,430  00 

1,550  00 


Estimated  Expense 
of  Settlement. 

$11,000  00 
5,000  00 
3,000  00 
2,000  00 
1,500  00 
1,000  00 
3,500  00 
250  00 


150  00 


$631,996  45   $250,014  39   $27,400  00 


Balance, 
Losses  and  claims  on  liability  contracts, 

Total  unpaid  claims, 


$909,410  84 

1,028  58 

$908,382  26 

1,311,521  52 

^2,219,903  78 
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Unearned  premiums:  accident,  $1,048,536.49;  health 
$626,253.86;  liabihty,  $1,510,859.40;  fideUty,  $162,629.23 
surety,  $133,430.41;  plate  glass,  $239,717.11;  steam  boiler 
$430,327.87;  burglary  and  theft,  $370,289.98;  fly  Avheel 
$105,384.70;  workmen's  collective,  $15,247.37, 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $54,979.65 
health,  $103,516.25;  liability,  $99,526.24;  fidelity,  $5,692.84 
surety,  $3,016.75;  plate  glass,  $21,725.55;  steam  boiler 
$15,825.33;  burglary  and  theft,  $19,128.02;  fly  wheel 
$3,047.78;  workmen's  collectiye,  $1,468.61, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued, 

Reinsurance, 

Munich  reinsurance  fund, 

Fidelitjr  insurance  fund, 

Suspense  account,  . 

Reserve  for  contingencies, 

All  other  liabilities, 

Total,     . 
Cash  capital. 

Surplus  oyer  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabihties. 


$1,000,000  00 
1,887,213  28 


t,642,676  42 
11,538  52 


327,927  02 

5,994  67 

121,426  46 

17,716  27 

42,103  98 

7.518  85 

3,709  21 

175,000  00 

284  40 

57,575,799  58 


2,887,213  28 
$10,463,012  86 


In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  j^ear,  . 
Reinsured, 

Net  premiums  in  force, 

In  force  Dec.  31,  1910,    . 
Written  dming  the  year, 

Totals,    . 
Expired  and  cancelled, 

In  force  at  end  of  year, 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Accident. 

$2,027,657  57 
2,823,036  91 


Health. 
$1,198,197    12 

1,744,801  56 


$4,850,694  48 
2,746,568  49 

$2,104,125  99 
3,659  06 

$2,100,466  93 

Fly  Wheel. 

$187,919  76 
116,869  34 

$304,789  10 
99,086  31 

$205,702  79 


$2,942,998  68 

.  1,689,381  04 

$1,253,617  64 

777  43 


Liability. 

J2,303,634  35 
3,831,439  62 

^6,135,073  97 
3,194,038  90 

12,941,035  07 
346  79 


L,252,840  21  $2,940,688  28 


Fidelity. 

$290,519  96 

383,054  01 

$673,573  97 

360,628  25 

$312,945  72 

4,826  96 


Surety. 

$196,737  03 
270,162  76 


,899  79 
233,729  71 

$233,170  08 
20,021  01 


$205,702  79    $308,118  76  $213,149  07 


Plate  Glass. 

$417,938  63 

625,830  62 

1,043,769  25 

569,486  17 

$474,283  08 

381  17 


Steam  Boiler. 

$786,583  13 

589,017  17 

1,375,600  30 

548,027  69 

27,572  61 

150  00 


Burglary  and 
Theft. 

$747,943  92 
715,088  23 

1,463,032  15 
730,997  68 

$732,034  47 
5,166  54 


$473,901  91    $827,422  61  $726,867  93 
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In  force  Dec.  31,  1910, 

Written  during  the  year,  .... 

Total, 

Expired  and  cancelled,    .       * . 

In  force  at  end  of  year,  ..... 

General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (19  per  cent.). 
Company's  stock  owned  by  directors. 


Workmen's 
Collective. 

$22,192  89 
36,159  63 

$58,352  52 
35,207  54 

$23,144  98 


$97,267,471  90 

37,528,798  17 

1,903,750  00 

750,000  00 

190,000  00 

369,100  00 


Business  in  Massachusetts  during  the  Year. 


Accident, 
Health, 
Liabihty, 
Fidelity, 
Surety, 
Plate  glass. 
Steam  boiler, 
Burglary  and  theft. 
Fly  wheel,      . 


Totals, 


Gross  Premiums. 

$116,800  46 
87,396  21 
62,838  03 
19,877  58 
5,086  55 
10,370  13 
11,416  99 
10,762  57 
10,005  74 


Gross 
Losses  Paid. 

157,763  93 

30,244  12 

18,327  28 

512  05 

3,468  46 

23  11 

1,800  24 

8,015  34 


$334,554  26     $120,154  53 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 

2,000  shares  Atch.,  Top.  &  Santa  Fe,  pref., 

499  J  "  Bait.  &  Ohio,  common, 
2,000  "  Bait.  &  Ohio,  preferred, 
1,000  "  Brooklyn  City  R.R.  Co., 

500  "  Chic.  &  Eastern  111.,  preferred, 
1,000  "  Chic,  Mil.  &  St.  P.,  common, 
1,800  "  Chic,  Mil.  &  St.  P.,  preferred, 
4,500  "  Chic.  &  No.  Western,  common, 

500  "  Chic.  &  No.  Western,  preferred, 

37  "  Chic,  Rock  Is.  &  Pac, 

500  "  Chic,  St.  P.,  Min.  &  Om.,  pref., 

100  "  Cleve.,  Cin.,  Chic.  &  St.  L.,  com. 

500  "  Cleve.,  Cin.,  Chic.  &  St.  L.,  pref., 

600  "  Delaware  &  Hudson, 

620  "  Great  Northern,  preferred, 

400  "  Great  Northern  Ore  cert., 

600  "  111.  Central, 

400  "  Lake  Sh.  &  Mich.  Southern, 

4,500  "  Lehigh  Valley, 

517  "  Morris  &  Essex  Ext.,      . 

100  "  Morris  &  Essex,  common, 

550  "  N.  Y.,  Lack.  &  Western, 

640  "  Northern  Pacific,  . 

10  "  Northern  Securities  Co., 

11,000  "  Pennsylvania, 

2,000  "  Pitts.,  Bess.  &  L.  Erie,  . 

550  "  Pitts.,  Cin.,  Chic.  &  St.  L.,  pref., 

1,000  "  Pitts.,  McKees.  &  Yough.,      . 

300  "  Rome,  Watertown  &  Ogdensburg, 


Book  A'alue. 

$203,212  50 

49,966  88 

187,325  00 

23,167  50 

51,200  00 

110,890  75 

231,212  50 

551,628  75 

77,000  00 

3,700  00 

70,150  00 

9,000  00 

51,193  75 

74,725  00 

88,543  36 

32,961  50 

79,759  38 

52,450  00 

271,412  50 

49,622  50 

8,550  00 

58,850  00 

92,956  12 

1,560  00 

671,924  75 

70,053  75 

50,275  00 

60,875  00 

33,050  00 


Pvate. 

104 

103 

90 
168 
110 
109 
145 
145 
197 
120 
155 

60 

98 
168 
127 

43 
140 
400 
185 
100 
175 
124 
118 
106 
123 

67 
108 
125 
119 


Market  Value. 

$208,000  00 

51,448  50 

180,000  00 

16,800  00 

55,000  00 

109,000  00 

261,000  00 

652,500  00 

98,500  00 

4,440  00 

77,500  00 

6,000  00 

49,000  00 

100,800  00 

78,740  00 

17,200  00 

84,000  00 

160,000  00 

416,250  00 

51,700  00 

8,750  00 

68,200  00 

75,520  00 

1,060  00 

676,500  00 

67,000  00 

59,400  00 

62,500  00 

35,700  00 
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150  shares  Southern  Pacific  Co., 
2,500       "      Union  Pacific,  preferred, 
350       "       Union  Pacific,  common, 
200      "      United  N.  J.  R.R.  &  C.  Co. 
Miscellaneous  Stocks. 

240  shares  Brooklyn  Union  Gas  Co.,   . 

375       "       Consol.  Gas  Co.  of  N.  ¥.,  . 
Govermnent  Bonds. 

United  States  4s,  1925, 

State  and  Municipal  Bonds. 

Lynchburg,  Va.,  ref.  4s,  1935, 

Lynchburg,  Va.,  4s,  1938, 

Massachusetts  35s,  193.5-38, 

New  York,  N.  Y.,  3|s,  1929, 

New  York,  N.  Y.,  3is,  1940, 

New  York,  N.  Y.,  243,  1929, 

New  York,  N.  Y.,  3K  1915, 

New  York,  N.  Y.,  SJs,  1954, 

Richmond,  Va.,  4s,  192.3-25, 

Toronto,  Can.,  Catholic  School  4s,  1930, 
Railroad  Bonds. 

Albany  &  Susquehanna  1st  3^s,  1946, 

Atch.,'Top.  &  Santa  Fe  adj.  4s,  1995, 

Atch.,  Top.  &  Santa  Fe  conv.  4s,  1955, 

Atch.,  Top.  &  Santa  Fe  conv.  4s,  1960, 

Canada  Southern  1st  6s,  1913,    . 

Central  Ohio  1st  4*s,  1930, 

Central  of  N.  J.  1st  5s,  1987, 

Chesapeake  &  Ohio  1st  (R.  &  A.  Div.)  4s,  1989, 

Chic,  Ind.  &  Southern  4s,  1956, 

Chic,  R.  I.  &  Pacific  general  4s,  1988, 

Chic,  R.  I.  &  Pac  4s,  2002, 

Cin.,  Ind.,  St.  L.  &  Chic,  gen.  4s,  1936, 

Delaware  &  Hudson  Co.  deb.  4s,  1916, 

Erie  (Penn.  Col.)  4s,  1951, 

Erie  prior  lien  4s,  1996, 

Iowa  Central  1st  5s,  1938, 

Kings  Co.  Elevated  1st  4s,  1949, 

Lake  Erie  &  Western  1st  5s,  1937, 

Lake  Sh.  &  Mich.  Sou.  4s,  1928, 

Lake  Sh.  &  Mich.  Sou.  4s,  1931, 

Metropolitan  St.  ref.  4s,  2002,     . 

Minn.,  St.  P.  &  Sault  Ste.  Marie  cons.  4s,  1938, 

Norfolk  &  West.  (Poca.  C.  &  C.  Co.)  1st  4s,  1941, 

Nor.  Pac-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 

Ore.  &  Wash.  R.R.  &  Nav.  Co.  1st  ref.  4s,  1961, 

Ore.  Short  Line  ref.  4s,  1929, 

Pitts.,  Cleve.  &  Toledo  1st  6s,  1922,    . 

Rio  Grande  West.  1st  4s,  1939,  . 

Southern  Pacific  Co.  conv.  4s,  1929,    . 

Southern  Pacific  Co.  (Cent.  Pac.  col.)  4s,  1949, 

Southern  Pac.  Co.  (So.  Pac.  R.R.)  ref.  4s,  1955, 

Southern  cons.  5s,  1994,      .... 

St.  L.,  Iron  Mt.  &  Sou.  (R.  &  G.  div.)  1st  4s,  1933, 

Union  Pacific  1st  4s,  1947, 

Wabash  1st  5s,  1939,  .... 

Wisconsin  Central  1st  gen.  4s,  1949,    . 
Miscellaneous  Bonds. 

Corn  Products  Refining  Co.  1st  5s,  1934, 

Kanawha  &  Hocking  Coal  Co.,  1st  5s,  1951, 

U.  S.  Steel  Corp.  col.  2d  os,  1963, 

Western  Union  Tel.  Co.  col.  5s,  1938, 


Book  Value. 

.$10,012  50 

223,750  00 

38,150  00 

45,243  75 

49,000  00 
44,270  75 

98,177  87 

13,388  25 

25,335  .34 

104,599  29 

74,903  35 

94,232  21 

100,149  57 

101,606  45 

24,236  29 

12,481   11 

30,980  84 

14,000  00 
90,132  93 
45,480  00 
28,700  00 
25,772  35 
25,000  00 
25,296  33 
46,961   19 

1.38,013  01 

102,931  64 
42,748  79 
23,877  27 
20,000  00 

187,494  97 
45,164  04 
26,428  24 
85,326  25 
25,476  35 
99,498  35 

138,944  12 
24,250  00 
75,124  55 
92,166  04 

193,657  79 

185,111  25 
47,220  00 
21,570  39 
50,000  00 
3,809  22 
46,473  75 
94,750  00 

117,916  81 
95,168  98 
52,066  74 
25,227  45 
26,965  11 

96,177  50 
153,703  00 

52,062  50 
25,000  00 

$7,123,400  97 


Rate. 
113 
93 
174 
240 

142 
139 

113 

95 
94 
94 
92 
90 
79 


98 
98 

91 
91 

107 

101 

102 

102 

122 

95 

92 

96 

72 

98 

98 

89 

89 

102 

84 

109 

94 

93 

57 

97 

92 

97 

93 

94 

114 

87 

97 

92 

95 

108 

S3 

101 

105 

93 

95 

98 

102 

101 


Market  Value. 

,•^16,950  00 

232,.500  00 

60,900  00 

48,000  00 

34,080  00 
52,125  00 

91,530  00 

12,350  00 
23,500  00 
94,000  00 
64,400  00 
76,500  00 
79,000  00 
98,000  00 
22,000  00 
12,250  00 
31,360  00 

12,740  00 
91,000  00 
48,150  00 
28,280  00 
25,500  00 
25,500  00 
30,500  00 
47,500  00 

138,000  00 
96,000  00 
36,000  00 
24,.500  00 
19,600  00 

178,000  00 
44,500  00 
25,500  00 
84,000  00 
■  27,250  00 
94,000  00 

139,500  00 
28,500  00 
72,750  00 
92,000  00 

194,000  00 

186,000  00 
47,000  00 
23,940  00 
43,500  00 
3,880  00 
46,000  00 
95,000  00 

108,000  00 
83,000  00 
50,500  00 
26,2.50  00 
27,900  00 

95,000  00 

147,000  00 

51,000  00 

25,250  00 

$7,444,443  50 
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FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 

Incorporated  Feb.  17,  1890.    Commenced  business  June  1,  1890. 
Paid-up  Capital,  $2,000,000. 

Edwin  Warfield,  President.  Harry  Nicodemus,  Secretary. 

Home  Office,  Charles  and  Lexington  Streets,  Baltimore,  Md. 

Income. 
Net  premiums  written:  accident,  $113,787.79;  health,  $52,394.48; 
liabiHty,  $979,692.58;  fideUty  and  surety,  $2,406,447.02;  plate 
glass,  $208,903.54;  burglary  and  theft,  $57,833.01;  auto,  prop- 


erty damage,  $90,853.58;  workiaien's  collective,  $6,812.88, 
Inspections,  ..... 

Interest  from  all  sources. 

Rents,  ...... 

Agents'  balances  previously  charged  off. 

Profit  on  sale  of  stocks  and  bonds,   . 

Increase  in  book  value  of  stocks  and  bonds. 

Increase  in  premiums  paid  in  advance. 

Increase  in  liability  for  return  premiums  and  reinsurance. 

Liquidation  of  Philadelphia  Casualty  Company, 

Total  income,  ...... 

Ledger  assets  Dec.  31,  1910,    ..... 


Total, 


5,916,724  88 

1,317  57 

186,086  12 

55,288  61 

129  35 

12,095  00 

128,320  00 

113,766  00 

59,450  23 

275,000  00 

$4,748,177  76 
6,948,024  35 

$11,696,202  11 


Disbursements. 


Net  losses  paid:  accident,  $24,337.85;  health,  $13,083.19;  liabiUty, 
$106,827.13;  fidelity  and  surety,  $533,226.96;  plate  glass, 
$59,990.23;  burglary  and  theft,  $14,466.49;  auto,  property 
damage,  $23,607.77;  workmen's  collective,  $1,180.59, 

Collection  expenses,  salvage  and  recovery,  .... 

Investigation  and  adjustment  of  claims:  accident,  $167.18; 
health,  $27.17;  liability,  $46,164.16;  fidelity  and  surety, 
$27,569.29;  burglary  and  theft,  $796.02;  auto,  property 
damage,  $1,460.47, 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $27,578.21;  health,  $10,456.61;  habiUty,  $233,300.24; 
fidelity  and  surety,  $534,623.98;  plate  glass,  $52,594.33; 
burglary  and  theft,  $14,756.17;  auto,  property  damage, 
$22,564.75;  workmen's  collective,  $365.77,     . 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

Medical  examiners'  fees  and  salaries. 

Inspections  (other  than  medical  and  claims), 

Rents,  ...... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  Ucenses  and  fees, 

Other  Kcen,ses,  fees  and  taxes. 

Legal  expenses,       .... 

Advertising,  ..... 


$776,720  21 
14,460  32 


76,184  29 


896,240  06 

331,608  46 

256,007  98 

53  50 

25,285  54 

49.848  32 
23,004  39 

19.849  86 
44,752  82 

8,734  59 
54,654  95 
54,553  63 
17,103  22 
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Printing  and  stationery,  .... 

Postage,  telegraph,  telephone  and  express, 
Furniture  and  fixtures,    ..... 

Dividends  to  stockliolders,       .... 

Agents'  balances  charged  off,  .... 

Decrease  in  book  value  of  stocks  and  bonds, 
Traveling  expenses,         ..... 

Expenses  on  account  of  liquidation  of  Philadelphia  Casualty 
Companjr,  ...... 

Profit  and  loss,       ...... 

All  other  disbursements,  .... 

Total  disbursements,         .... 


Balance, 


Ledger  Assets. 


Book  value  of  real  estate,        ..... 

Collateral  loans  (schedule  A), 

Book  value  of  stocks  and  bonds  (schedule  B),    . 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 


Accident, 

Health, 

Liability, 

Fidelity  and  surety, 

Plate  glass,    .       .  . 

Burglary  and  theft, 

Auto,  property  damage. 

Workmen's  collective. 


Written  after 
Oct.  1. 

$42,574  75 

22,157  25 

232,254  24 

429,212  65 

58,477  85 

16,615  60 

15,037  90 

3,433  94 


Totals,    ....         SS19,764  IS 
Funds  with  New  York  excise  committee,  . 
Advances  on  contracts,   ..... 
Cash  in  hands  of  agents,  .... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Market  value  of  stocks  and  bonds  over  book  value, 
Market  value  of  bonds  loaned  over  book  value, 


Written  before 
Oct.  1. 

$2,013  02 

1,167  91 

20,172  06 

232,405  60 

4,175  66 

714  13 

1,584  29 


1262,232  67 


$51,440  98 
43,570  73 
22,752  82 

320,000  00 

4,225  29 

19,014  00 

20,613  63 

190,535  44 

4,873  06 
25,017  81 

5,351,105  90 

5,345,096  21 


12,129,946  28 
104,600  00 

4,114,025  00 

148  19 

208,141  30 

355,737  60 


Gross  assets. 


1,081,996  85 

43,321  39 

275,679  60 

31,500  00 

^8,345,096  21 


52,577  75 
700  00 

$8,398,373  96 


Deduct  Assets  not  admitted. 


Uncollected  premiums  —  written  prior  to  Oct.  1,  $262,232  67 
Funds  with  New  York  excise  committee  less 

Uabiiities  in  offset, 14,700  48 

Advances  on  contracts,   .....  275,679  60 

Cash  in  hands  of  agents,          ....  31,500  00 

Special  deposits,  less  $71,077.21  liabilities,          .  162,051  54 

Admitted  assets,      ........ 


746,164  29 
,652,209  67 
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Liabilities. 


Net  unpaid  losses  and  claims : 


Accident, 
Health, 
Fidelity  and  surety 
Plate  glass,    . 
Burglary  and  theft 
Auto.  prop. damage 
Workmen's  coll., 


In  Process  of 
Adjustment.  Resisted. 

S17,265  46 
2,942  78 
4,526  02  338,448  38  $347,500  00 
5,438  69 
5,038  50 
7,306  20 
539  15 


Adjusted. 

$267  14 
458  74 


738  98 


Estimated 
Expense  of 
Settlement. 


1,929  36  $913  34 

27  78 


Totals,    .         .    $5,990  88  $376,979  16  $349,429  36  $941  12 
Losses  and  claims  on  liability  contracts,  .... 

Increase  by  Massachusetts  Insurance  Department,     . 
Reserve  for  losses  incurred  but  not  reported  prior  to  Dec.  31, 1911, 

Total  unpaid  claims,         ....... 

Unearned  premiums:  accident,  $51,897.88;  health,  $23,732.80 
liability,  $340,676.86;  fidehty  and  surety,  $1,368,518.20;  plate 
glass,  $113,268.77;  burglary  and  theft,  $31,111.14;  auto 
property  damage,  $41,658.96;  workmen's  collective,  $2,224.67 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $11,794.17 
health,  $6,075.35;  liabihty,  $63,003.22;  fidehty  and  surety 
$91,443.77;  plate  glass,  $16,457.53;  burglary  and  theft 
$4,883.99;  auto,  property  damage,  $3,746.27;  workmen's  col- 
lective, $1,028.18, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,   . 

Return  premiums,  ..... 

Reinsurance,  ...... 

Advance  premiums  (100%),     .... 

Reserve  for  liquidation  expenses,  Philadelphia  Casualty  Company 


Total,     . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities. 


$2,000,000  00 
1,898,506  71 


$733,340  52 

161,128  02 

220,951  81 

10,000  00 

$1,125,420  35 


1,973,089  28 
22,155  64 


198,432  48 

10,000  00 

75,000  00 

73,247  63 

18,045  01 

138,848  01 

119,464  56 

5,753,702  96 


3,898,506  71 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


Exhibit  of  Premiums. 

Accident. 

$58,445  35 
149,864  58 


.  $7,652,209  67 


Health.  Liability. 

$26,008  41 
70,077  96  $1,314,733  07 


$208,309  93 
98,560  39 

$109,749  54 
5,953  77 


$96,086  37  $1,314,733  07 
46,238  44   637,608  11 


$49,847  93 
2,382  33 


377,124  96 
673  60 


$103,795  77    $47,465  60  $676,451  36 


FIDELITY  AND   DEPOSIT   CO.   OF  ]\IARYLAND. 


129  a 


In  force  Dec.  31,  1910,     . 
Written  during  the  year. 

Fidelity  and 
Surety. 

.      12,642,057  03 
2,792,602  37 

.      $5,434,659  40 
2,734,617  12 

Plate  Glass. 

$95,259  07 
271,912  00 

Auto.  Property 
Damage. 

$127,653  78 

Totals,    . 
Expired  and  cancelled,     . 

$367,171  07 
154,053  59 

$127,653  78 
44,497  72 

In  force  at  end  of  year,    . 
Reinsured, 

.      $2,700,042  2i 
125,233  Vc 

i 
) 

$213,117  48 

$83,156  06 

Net  premiums  in  force 

,      .      $2,574,809  1^ 

$213,117  48 

$83,156  06 

In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

- 

Burglary  and 
Theft. 

$9,080  94 
82,842  37 

$91,923  31 
21,637  54 

Workmen's 
Collective. 

$8,408  35 

Totals,    . 
Expired  and  cancelled,    . 

$8,408  35 
3,959  00 

In  force  at  end  of  year,  . 
Reinsured,     . 

$70,285  77 
11,670  42 

$58,615  35 

$4,449  35 

Net  premiums  in  force 

$4,449  35 

General  Interrogatories. 

Premiums  received  since  organization. 

Losses  paid  since  organization. 

Cash  dividends  declared  since  organization, 

Dividinids  declared  during  the  year  (16  per  cent.), 

Company's  stock  owned  by  directors, 

$25,298,517  07 
.    7,998,221  01 
.    3,904,888  00 
320,000  00 
.       380,150  00 

Business 

in  Massachusetts  during  the  Year. 

Accident, 

Health, 

Liability, 

Fidelity  and  surety, 

Plate  glass,    . 

Burglary  and  theft. 

Auto,  property  damage, 

Gross  Premiums. 

$3,191  77 

987  84 

40,850  88 

72,610  21 

3,802  62 

4,238  09 

3,561  69 

Losses  Paid. 

$493  68 

25  00 

5,283  37 

28,435  47 

812  31 

289  00 

476  09 

Totals,    . 

$129,243  10 

$35,814  92 

Schedule  A 

.    Securities  held  as 

Collateral. 

IT.  Rys.  &  El.  Co.  4s,  1949,      . 
B.,S.  P.  &C.  lst4K  1953,     . 
F.  &  C.  Tr.  Co.  5s,  1914, 

Company's                Bonds 

Market  Value.    Loaned  The 

$85,000  00  U,  Q  „     , 

9,600  00  \  }{•  g-  ^^'  } 

14,850  00  j  U-  S.  4s,  1 

reon. 

918, 
925, 

Book  Value. 

.     $70,700  00 
.      33,900  00 

Market  Value. 

$71,400   00 
33,900  00 

5109,450  00 

$104,600  00 

$105,300  00 

Schedule  B.    Stocks  and  Bonds  owned 

BY  THE  Company. 

Railroad  Stocks. 
2,000  shares  United  Rys.  &  El.  Co.,  Bait.,    . 

Bank  Stocks. 
2,500  shares  Citizens'  Nat.,  Bait.,  Md., 

473       "       Farmers'  &  Mer.  Nat.,  Bait.,  Md.,    . 
5,695       "      Fidelity  Tr.  Co.,  Bait.,  Md.,     .          .     1 

Book  Value.             Rate. 
$36,000  00             37 

100,000  00           410 

23,650  00            130 

252,900  00           221 

Market  Value . 
$37,000  00 

102,500  00 

24,596  00 

1,258,595  00 
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200  shares  First  Nat.,  Bait.,  Md.,     . 

121       "       Merchants'  Nat.,  Bait.,  Md.,    . 
1,600       "       Nat.  Mechanics',  Bait.,  Md.,    . 

271       "       Nat.  Union  of  Md.,  Bait.,  Md., 
Miscellaneous  Stocks. 

105  shares  Cit.  Fire  Ins.  Co.,  Charles.,  W.  Va., 
Government  Bonds. 
British  Consols  2K  1923,    . 
Havana,  Cuba,  1st  6s,  1939, 
Havana,  Cuba,  2d  6s,  1939, 
U.  S.  (Philippine  Is.)  4s,  1934,  op.  1914, 
U.  S.  3s,  1918,  op.  1908,     . 

State,  County  and  Municipal  Bonds. 
AbbeviUe,  S.  C,  5s,  1948,  op.  1928,     . 
Bait.,  Md.,  3|s,  1928-45,    . 
Cleveland,  Ohio,  4s,  1917, 
Cleveland,  Ohio,  4s,  1940, 
Georgia,  4^-s,  1915,     .... 
Georgia  4^3,  1916,      .... 
Montgomery  Co.,  Ala.,  5s,  1935, 
Petersburg,  Va.,  ref.  5s,  1935, 
Richmond,  Va.,  4s,  1928,    . 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  Fe  gen.  4s,  1995, 
Bait.  &  Ohio  prior  lien  3is,  1925, 
Bait.  Trac.  Co.  (N.  B.  Div.)  1st  5s,  1942, 
Chic,  Rock  Is.  &  Pac.  gen.  4s,  1988,  . 
Fairmont  &  Clarks.  Tr.  Co.  1st  5s,  1938, 
Georgia  &  Alabama  1st  cons.  5s,  1945, 
N.  Y.  Cent.  &  Hud.  Riv.  ref.  3^s,  1997, 
Nor.  Pacific  prior  lien  and  Id.  gr.  4s,  1997, 
Ore.  Short  Line  ref.  4s,  1929,       . 
St.  L.,  I.  Mt.  &  So.  gen.  cons,  and  1.  g.  5s,  1931, 
Union  Pacific  1st  4s,  1947, 
United  Rys.  &  El.  Co.  of  Bait.,  1st  4s,  1949, 

Miscellaneous  Bonds. 
Consol.  Coal  Co.  1st  ref.  5s,  1950, 
Fairmont  Coal  Co.  1st  5s,  1931, 


Book  Value. 
$26,800  00 
21,780  00 
41,600  00 
35,772  00 

8,925  00 

206,648  00 

23,690  00 

2,060  00 

100,000  00 
75,750  00 

10,000  00 

809,100  00 

30,000  00 

50,000  00 

75,000  00 

25,000  00 

30,000  00 

12,500  00 

23,750  00 

99,000  00 
91,000  00 
16,500  00 
96,000  00 

100,000  00 

107,000  00 
43,500  00 

100,000  00 
94,000  00 
53,000  00 

100,000  00 
96,600  00 

48,000  00 
48,500  00 

84,114,025  00 


Rate. 
137 
186 
310 
137 

170 

77 
106 
10 
102 
102 

103 
95 
101 
102 
102 
103 
105 
109 
98 

99 

92 
110 

96 
100 
107 

88 
100 

94 
106 
101 

85 

96 
97 


Market  Value. 

$27,400  00 

22,506  00 

49,600  00 

37,127  00 

8,925  00 

206,648  75 

24,380  00 

2,100  00 

102,000  00 
76,500  00 

10,300  00 
826,500  00 
30,300  00 
51,000  00 
76,500  00 
25,750  00 
31,500  00 
13,625  00 
24,500  00 

99,000  00 
92,000  00 
16,500  00 
96,000  00 

100,000  00 

107,000  00 
44,000  00 

100,000  00 
94,000  00 
53,000  00 

101,000  00 
97,750  00 

48,000  00 
48,500  00 

S4,166,602  75 


UNITED  STATES  BRANCH  OF  THE  GUARANTEE  COMPANY  OF 
NORTH  AMERICA,  MONTREAL,  CANADA. 

Deposit  Capital,  S200,000. 

Hartland  S.  MacDougall,  President.         Richard  B.  Scott,  Secretary. 

Office,  57  Beaver  Hall  Hill,  Montreal,  Canada. 

Income. 
Netpremiums  written:  fidelity,        .     * $178,454  95 


Interest  from  all  sources, 
Rents,  .... 
Profit  on  maturity  of  bonds. 
Sale  of  rights, 
From  all  other  sources,   . 

Total  income. 
Ledger  assets  Dec.  31,  1910, 


51,182  02 

482  18 

1,000  00 

5,943  55 

104  30 

$237,167  00 
997,790  39 


Total, 


[,234,957  39 
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Disbursements. 
Net  losses  paid :  fidelity,  .... 

Investigation  and  adjustment  of  claims:  fidelitj^, 
Commissions,  less  those  on  return  premiums  and  reinsurance 
fidelity,      ........ 

Compensation  of  officers  and  Jiome  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
Inspections  (other  than  medical  and  claims). 
Rents,  ...... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Legal  expenses,       .... 

Advertising,  ..... 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,    . 

Decrease  in  book  value  of  stocks. 

Remitted  to  home  office, 

All  other  disbursements. 

Total  disbursements, 


Balance,  .... 

Ledger  Assets. 
Book  value  of  real  estate. 
Book  value  of  stocks  and  bonds  (schedule  A), 
Cash  in  office,         ..... 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 


FideUty, 


Written  after 
Oct.  1. 

$2,145  19 


Written  before 
Oct.  1. 

$1,665  43 


Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued,    ...... 

Market  value  of  stocks  and  bonds  over  book  value, 


Gross  assets, 


$33,267  SO 
1,854  15 

20,118  83 

54,500  46 

22,184  39 

18,612  55 

8,089  75 

206  85 

204  38 

2,368  72 

431  00 

672  52 

1,106  99 

1,785  65 

3,101  68 

4,309  78 

84  00 

5,943  55 

40,840  75 

3,617  57 

$223,301  37 

1,011,656  02 


$6,900  00 

864,103  22 

1,584  25 

11,718  30 
123,539  63 


3,810  62 
L,011,656  02 


3,179  97 
61,815  78 

1,076,651  77 


Deduct  Assets  not  admitted. 


Uncollected  premiums  —  written  prior  to  Oct.  1, 
Accrued  interest,    ..... 
Cash  not  in  control  of  trustees. 
Real  estate  not  in  control  of  trustees. 
Stocks  and  bonds  not  in  control  of  trustees. 
Special  deposits,  less  $4,881.86  liabilities, 

Admitted  assets,      .... 


$1,665  43 

3,179  97 

136,842. 18 

6,900  00 

462,614  00 

10,803  14 


622,004  72 
$454,647  05 
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Liabilities. 
Net  unpaid  losses  and  claims:  fidelity, 
Unearned  premiums:  fidelity,  .... 

Commissions  on  policies  issued  after  Oct.  1 :  fidelity, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,   .     .    . 
Reserve  for  reinsurance,  ..... 

Reserve  for  contingencies,        ..... 
Reserve  for  losses  on  expired  New  York  excise  bonds. 

Total, 

Deposit  capital, $200,000  00 

Surplus  over  all  liabilities,        ....             70,445  35 
Surplus  to  policy  holders,         ....       


Total  liabilities. 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1910,     . 
Written  during  the  year. 

Total,      .... 
Expired  and  cancelled,     . 

In  force  at  end  of  year,    . 
Reinsured,      .... 

Net  premiums  in  force,      .... 

General  Interrogatories. 
Premiums  received  by  United  States  Branch,     . 
Losses  paid  by  United  States  Branch, 


Business  in  Massachusetts  during  the  Year. 


$14,291  00 

88,878  43 

190  53 

8,631  73 

2,500  00 

41,560  01 

25,000  00 

3,150  00 

$184,201  70 

270,445  35 
$454,647  05 

Fidelity. 

$186,222  76 
207,161  75 

$393,384  51 
204,405  50 

$188,979  01 
15,951  43 

$173,027  58 


^,400,199  81 
1,766,171  89 


Fidelity, 


Gi'oss  Premiums. 

$19,989  16 


Gross 
Losses  Paid. 

$1,879  56 


Schedule  A.    Stocks  and 

Railroad  Stocks. 
100  shares  Chic,  Mil.  &  St.  Paul,     . 
200       "       Great  Northern, 
1,100       "      Pennsylvania, 

Miscellaneous  Stocks. 
1,500  shares  Bell  Tel.  Co.  of  Canada, 
1,250       "       Montreal  Tel.  Co., 
1,491       "       U.  S.  Guarantee  Co., 
716      "       Western  Union  Tel.  Co., 
Municipal  Bonds. 
Montreal  Harbour,  Can.,  5s,  1913, 
New  York,  N.  Y.,  4is,  1960,  op.  1930, 
New  York,  N.  Y.,  3Js,  1917, 
New  York,  N.  Y.,  4s,  1917, 
Richmond,  Va.,  4s,  1920,    . 
Richmond,  Va.,  4s,  1924-26, 

Railroad  Bonds. 
Canada  Southern  5s,  1913, 


Bonds  owned  by  the  Company. 

Book  Value.  Rate.        Market  Value. 

$12,587  50  109    $10,900  00 

24,725  00  127     25,400  00 

70,810  94  123     67,650  00 


198,716 

20 

151 

226,500 

00 

82,200 

00 

147 

73,500 

00 

164,010 

00 

150 

223,650 

00 

61,638 

00 

79 

56,564 

00 

7,700 

00 

101 

7,070 

00 

100,833 

08 

102 

102,000 

00 

103,500 

00 

97 

97,000 

00 

9,937 

50 

100 

10,000 

00 

525 

00 

99 

495 

00 

16,220 

00 

98 

15,190 

00 

10,700 

00 

100 

10,000 

00 

$864,103 

22 

$925,919  00 
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MARYLAND  CASUALTY  COMPANY. 

Incorporated  Feb.  8,  1898.    Commenced  business  March  1,  1898. 
Paid-ttp  Capital,  $1,000,000. 

John  T.  Stone,  President.  James  F.  Mitchell,  Secretary. 

Home  Office,  Baltimore,  Fayette  and  North  Streets,  Baltimore,  Md. 

Income. 

Net  premiums  written:  accident,  $805,677.41;  health,  1286,684.47; 
liabihty,  $2,394,275.47;  fidehty,  $109,256.63;  surety,  $252,951.71; 
plate  glass,  $304,037.13;  steam  boiler,  $251,247.12;  burglary 
and  theft,  $297,803  13;  sprinkler,  $139,835.92;  fly  wheel, 
$25,537.81;  auto,  property  damage,  $98,954.23;  workmen's 
collective,  $65,549, ; 

Interest  from  all  sources,  ....... 

Rents,  ........... 

Profit  on  sale  or  maturity  of  stocks  and  bonds. 

Increase  in  book  value  of  stocks  and  bonds,       .... 


Total  income. 
Ledger  assets  Dec.  31,  1910, 

Total,     . 


,031,810  03 

189,358  64 

40,117  80 

6,472  50 

42,562  80 

.  $5,310,321  77 

.    5,768,583  83 

$11,078,905  60 


Disbursements. 

Net  losses  paid:  accident,  $376,336.16;  health,  $154,866.05;  Ha- 
bility,  $957,113.78;  fidelity,  $650.90;  surety,  $13,623.20;  plate 
glass,  $125,003.41;  steam  boiler,  $20,284.90;  burglarv  and 
theft,  $101,282.64;  sprinkler,  $63,333.40;  fly  wheel,  $19,552 
auto,  property  damage,  $21,972.46;  workmen's  collective 
$35,242.63, 

Investigation  and  adjustment  of  claims:  accident,  $14,368.95 
health,  $1,723.13;  liability,  $388,546.83;  fidelity,  $151.68;  surety 
$450.56;  plate  glass,  $196.79;  steam  boiler,  $2,826.03;  burglary 
and  theft,  $3,934.46;  sprinkler,  $1,473.32;  fly  wheel,  $164.46 
auto,    property    damage,    $2,452.28;    workmen's    collective 
$4,499.08, 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $291,458.80;  health,  $87,990.58;  liability,  $548,739.71 
fidelity,  $24,213.23;  surety,  $50,123.35;  plate  glass,  $100,358.97 
steam  boiler,  $59,439.24;  burglary  and  theft,  $85,840.13 
sprinkler,  $35,373.23;  fly  wheel,  $6,275.66;  auto,  property 
damage,  $22,840.71;  workmen's  collective,  $16,539.40, 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

Medical  examiners'  fees  and  salaries, 

Inspections  (other  than  medical  and  claims), 

Rents,  ...... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 


$1,889,261  53 


420,787  57 


1,329,193  01 

262,047  85 

161,066  66 

3,716  70 

129,638  88 

23,987  85 

11,565  76 

7,984  61 

77,341  01 

16,529  73 
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Other  licenses,  fees  and  taxes, 

Legal  expenses,       ..... 

Advertising,  ...... 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures,    .... 

Dividends  to  stockholders. 
Loss  on  sale  of  stocks  and  bonds, 
Decrease  in  book  value  of  stocks  and  bonds, 
Traveling  expenses,         .... 

All  other  disbursements, 


S46,066  62 

7,502  60 

31,590  44 

45,966  79 

11,841  08 

6,030  90 

175,000  00 

42  50 

13,799  43 

10,833  68 

13,170  87 


Total  disbursements 

,         .         .         .         . 

$4,694,966  07 

Balance, 

$6,383,939  53 

Ledger  Assets. 

Book  value  of  real  estate 

,        .         .         .         . 

$837,599  42 

Mortgage  loans  on  real  estate, 

8,000  00 

Book  value  of  stocks  and  bonds  (schedule  A),    . 

4,478,406  76 

Cash  in  office. 

30,076  19 

Deposits  in  trust  comiDanies  and  banks  not  on  interest. 

20,089  98 

Deposits  in  trust  companies  and  banks  on  interest, 

65,053  83 

Premiums  in  course  of  collection : 

Written  after 

Written  before 

Oct.  1. 

Oct.  1. 

Accident, 

1115,735  37 

$1,207    75 

Health, 

37,361  73 

760  01 

Liability, 

411,408  31 

31,519  56 

Fidelity, 

16,177  60 

464  S3 

Surety, 

58,515  33 

7,152  30 

Plate  glass,    . 

47,419  37 

809  38 

Steam  boiler, 

60,335  85 

- 

Burglary  and  theft. 

58,239  13 

641  33 

Sprinkler, 

18,858  56 

375  53 

Fly  wheel,     . 

2,078  12 

- 

Auto,  property  damage, 

15,832  67 

680  80 

Workmen's  collective, 

6,358  20 

823  44 

Totals,    . 

$848,320  24 

$44,434  93 

892,755  17 

Bills  receivable. 

11,463  33 

Agents'  balances,    . 

31,925  71 

Due  from  other  compani 

es,      . 

1,356  38 

Salvage, 

1,170  29 

Advance  on  contract, 

6,042  47 

Total  ledger  assets, 

16,383,939  53 

Non-Ledger  Assets. 

Interest  accrued,    . 

. 

. 

29,680  71 

Market  value  of  stocks  a 

nd  bonds  over  book  value. 

113,630  89 

Gross  assets. 


3,527,251  13 


MARYLAND   CASUALTY  CO. 


135  a 


Deduct  Assets  not  admitted. 


Bills  receivable, 

$11,463  33 

Uncollected  premiums  — 

written  prior  to  Oct.  1, 

44,434  93 

Agents'  balances,    . 

31,925  71 

Advance  on  contract, 

6,042  47 

Due  from  unauthorized  companies,  . 

1,356  38 

Salvage, 

321  58 

Special  deposits,  less  SI 8 

3,012.08  liabilitit 

!S, 

116,269  91 

$211,814  31 

Admitted  assets. 

. 

$6,315,436  82 

Liabilities. 

Net  unpaid  losses  and  claims : 

In  Process  of 

Estimated  Expense 

Adjustment. 

Resisted. 

of  Settlement. 

Accident, 

$75,341  90 

$47,655  00 

$5,114  97 

Health, 

27,020  04 

- 

355  89 

Fidelity, 

7,536  38 

- 

- 

Surety, 

28,350  00 

1,565  00 

- 

Plate  glass,    . 

20,467  44 

1,931  40 

33  65 

Steam  boiler, 

7,672  62 

6,725  00 

1,167  38 

Burglary  and  theft, 

20,720  32 

17,800  00 

2,502  38 

Sprinkler, 

5,088  03 

1,250  00 

319  56 

Fly  wheel,      . 

- 

750  00 

- 

Auto,  property  damage, 

3,112  15 

3,452  00 

980  85 

Workmen's  collective. 

6,366  08 
$201,674  96 

- 

1,753  92 

$12,228  60 

Totals,    . 

$81,128  40 

$295,031  96 

Losses  and  claims  on  liat 

)ility  contracts. 

967,815  00 

Total  unpaid  claims 

• 

11,262,846  96 

Unearned  premiums:  accident,  $379,212.89;  health,  $139,583.49; 
liability,  $835,099.12;  fidelity,  $52,647.02;  surety,  $113,934.58; 
plate  glass,  $156,773.62;  steam  boiler,  $286,792.24;  burglary 
and  theft,  $218,293.60;  sprinkler,  $115,091.63;  fly  wheel, 
$26,255.02;  auto,  property  damage,  $49,477.12;  workmen's 
collective,  $7,596.31,    .  _       . 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $40,254.64; 
health,  $11,955.75;  liability,  $98,960,70;  fidehty,  $4,044.40; 
surety,  $14,628.83;  plate  glass,  $16,596.78;  steam  boiler, 
$15,083.96;  burglary  and  theft,  $16,656.39;  sprinkler,  $4,714.64; 
fly  wheel,  $602.65;  auto,  property  damage,  $3,958.17;  work- 
men's collective,  $1,589.55,  .... 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Reinsurance,  ...... 

Contingent  reserve  for  unadjusted  claims, 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  habilities, 


$1,000,000  00 
1,246,108  47 


2,380,756  64 
1,188  13 


229.046  46 

8,052  77 

85,321  14 

2,116  25 

100,000  00 

$4,069,328  35 


2,246,108  47 
56,315,436  82 
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In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In^force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Totals, 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Accident. 

$723,353  38 
1,002,617  93 


1,725,971  31 
964,529  38 

$761,441  93 
3,116  18 


Fly  Wheel. 

$43,152  55 
33,454  37 

$76,606  92 
30,409  30 

$46,197  62 


Plate  Glass. 

$293,097  47 
383,971  18 

$677,068  65 
363,625  80 

$313,442  85 
23  71 

$313,419  14 


Burglary  and 
Theft. 


,111  79 

382,254  28 

$810,366  07 
373,328  32 

$437,037  75 
6,232  61 

$430,805  14 


Health.  Liability. 

$253,474  40  $1,641,234  97 
373,826  68  3,065,239  64 


$627,301  08  $4,706,474  61 
347,587  42  3,035,265  14 


$279,713  66  $1,671,209  47 
546  68      420  69 


$758,325  75    $279,166  98  $1,670,788  78 


Fidelity. 
$13,184   41 

139,381  36 


Surety. 

$56,320  25 
274,291  48 


$152,565  77  $330,611  73 
39,335  38   105,079  57 


$113,230  39  $225,532  16 
10,861  34    4,950  77 


),197  62    $102,369  05  $220,581  39 


Auto.  Property 

Damage.  Steam  Boiler. 

$44,051  01  $485,022  93 

126,384  34  317,622  14 


$170,435  35  $802,645  07 
71,481  12   266,601  12 


5,954  23  $536,043  95 


$98,954  23  $536,043  95 

Workmen's 

Collective.  Sprinkler. 

$17,154  63  $203,309  42 

73,280  03  210,288  88 


^90,434  66     $413,598  30 
75,242  05       208,179  14 


L5,192  61     $205,419  16 
313  90 


General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization,  .         . 

Cash  di\'idends  declared  since  organization. 


$15,192  61     $205,105  26 


$35,357,458  90 
.  15,082,470  14 
.    1,279,500  00 
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stock  dividends  declared  since 

organization. 

$250,000  00 

Dividends  declared  during  the  year  (17^  per  cent.),    . 

. 

175,000  00 

Company's  stock  owned  by  directors, 

249,750  00 

Busi7iess  in  Massachusetts  during  the 

Year. 

Gross 
Losses  Paid. 

Gross  Premiums. 

Accident, $13,081  69 

$6,665  08 

Health, 

3,531 

67 

1,238  64 

LiabiUty, 

125,833  36 

68,237  28 

Fidelity, 

1,876  66 

- 

Surety, 

11,113  91 

9  77 

Plate  glass,    . 

11,490  71 

5,626  07 

Steam  boiler. 

15,466  83 

175  50 

Burglary  and  theft. 

4,699  72 

1,497  03 

Sprinkler, 

4,105  96 

1,509  71 

Fly  wheel. 

1,348  69 

10,003  13 

Auto,  property  damage, 

6,261 

96 

1,552  05 

Worlonen's  collective,     . 

• 

121 

68 

25  75 

Totals, 

$198,932  84 

$96,540  01 

Schedule  A.    Stocks  and  Bonds  owned  bi 

'  the 

Company. 

Bank  Stocks.                                            Book  Value. 

Rate. 

Market  Value. 

1,700  shares  Citizens'  Nat.,  Bait $68,000  00 

410 

$69,700  00 

75       "       MercantUe  Tr.  &  Dep.  Co.,  Bait.,      .          11,025 

00 

302 

11,325  00 

200       "       Merchants'  Nat.,  Bait.,    .          .          .          36,200 

00 

186 

37,200  00 

340      "       Nat.  Bank  of  Com.,  Bait.,         .          .          10,370 

00 

213 

10,863  00 

600      "      Nat.  Mechanics',  Bait.,    .          .          .          17,700  00 

310 

18,600  00 

Miscellaneous  Stocks. 

2,000  shares  Bankers'  Surety  Co.,  Cleveland,         .        137,500 

00 

120 

240,000  00 

200      "      Consol.  Gas,  El.  Lt.  &  P.  Co.,  pref.,  .          20,000 

00 

102 

20,400  00 

150      "      Gen.  Anglo-Mex.  Ins.  Co.,         .          .            4,990 

00 

34 

5,100  00 

20       "      Indus.  Bldg.  Co.,  Bait.,  (5th  inst.  pd.)            1,666 

66 

100 

1,666  66 

5       "       Underwriters' Sal.  Co.,  N.  Y^,    .          .            1,125 

00 

125 

625  00 

Government  Bonds. 

Argentine  5s,  1945 24,250 

00 

100 

25,000  00 

Cuba  external  4^s,  1949 24,500 

00 

99 

24,750  00 

U.  S.  of  Mexico  Internal  5s 15,000 

00 

50 

7,500  00 

State,  County  and  Municipal  Bonds. 

Abbe\-ille,  S.  C,  5s,  1948,  op.  1928,     .          .          .            7,500 

00 

103 

7,725  00 

Amherst,  N.  S.,  4§s,  1938 15,000 

00 

100 

15,000  00 

Augusta,  Ga.,  S^s,  1928, 18,400 

00 

91 

18,200  00 

Augusta,  Ga.,  3§s,  1929,     .          .          .          .          .            4,600 

00 

90 

4,500  00 

Baltimore,  Md.,  4s,  1920-25 4,080 

00 

101 

4,040  00 

Baltimore,  Md.,  3§s,  1928-54 939,164 

00 

95 

946,200  00 

Bedford,  Ohio,  4^s,  1916-19,       ....            4,140 

00 

102 

4,080  00 

Bedford,  Ohio,  4^s,  1920-23,       ....            4,140 

00 

103 

4,120  00 

Bedford,  Ohio,  4fs,  1924-25 2,070 

00 

104 

2,080  00 

Brandon,  Can.,  4|s,  1934,             ....           10,000 

00 

100 

10,000  00 

Brantford,  Ont.,  4s,  1939,             ....          47,500 

00 

95 

47,500  00 

Calgary,  Can.,  4§s,  1926 5,000 

00 

101 

5,050  00 

Charlotte,  N.  C,  4|s,  1939 25,000 

00 

101 

25,250  00 

Charlottetown,  P.  E.  1.,  4s,  1927,         .          .          .            9,300 

00 

96 

■9,600  00 

Cincinnati,  Ohio,  4s,  1929,           ....          35,525 

00 

102 

35,700  00 

Cleveland,  Ohio,  4s,  1914 29,000 

00 

100 

29,000  00 

Cleveland,  Ohio,  4s,  1917,            ....          21,105 

00 

101 

21,210  00 

Cleveland,  Ohio,  5s,  1913,            ....          10,150 

00 

101 

10,100  00 

Cleveland  Heights,  Ohio,  4§s,  1913,     .          .          .            5,050 

00 

100 

5,000  00 

Cleveland  Heights,  Ohio,  4§s,  1914,     .          .          .            2,020 

00 

101 

2,020  00 

Cleveland  Heights,  Ohio,  4^s,  1916,     .          .          .            1,010 

00 

102 

1,020  00 

Cleveland  Heights,  Ohio,  5s,  1912,       .          .           .             5,112 

50 

100 

5,000  00 

Cleveland  Heights,  Ohio,  5s,  1915,       .          .          .            5,112 

50 

103 

5,150  00 

Clinton,  S.  C,  5s,  1946,  op.  1926,         .          .          .            2,500 

00 

101 

2,525  00 

Columbus,  Ohio,  4s,  1929,            ....          30,225 

00 

102 

30,600  00 

Cuyahoga  Co.,  Ohio, 

4is,  1923, 

. 

10,500 

00 

106 

10,600  00 
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Cuyahoga  Co.,  Ohio,  4s,  1913-15, 
Dallas,  Texas,  4s,  1948-49, 
Duluth,  Minn.,  4s,  1936,    . 
Edmonton,  Can.,  4^8,  1944, 
Edmonton,  Can.,  4-^s,  1919, 
Elyria,  Ohio,  4s,  1914-18,  . 
Ft.  Worth,  Texas,  5s,  1920, 
Frederick,  Md.,  4^s,  1931,  op.  1921, 
Galveston,  Tex.,  5s,  1947, 
Greensboro,  N.  C,  5s,  1931, 
Joplin,  Mo.,  5s,  1929,  op.  1914,  . 
Kansas  City,  Kans.,  45S,  1927,    . 
Lakewood,  Ohio,  4s,  1912-25,     . 
London,  Ont.,  4^s,  1919-20, 
Los  Angeles,  Cal.,  4-J-s,  1940, 
Lynchburg,  Va.,  4^s,  1939, 
Mahoning  Co.,  Ohio,  4s,  1914-15, 
Mahoning  Co.,  Ohio,  4s,  1916,    . 
Manchester,  Va.,  4s,  1935, 
Newburg,  Ohio,  4|s,1916-17,       . 
Newburg,  Ohio,  4|s,  1918-19,     . 
Newburg  Heights,  Ohio,  5s,  1925-26, 
New  York,  N.  Y.,  3is,  1919-20, 
Ogden,  Utah,  4s,  1929, 
Peterborough,  Can.,  4|s,  1937, 
Portland,  Ore.,  4s,  1933,     . 
Portland,  Ore.,  6s,  1921,     . 
Prince  George  Co.,  Md.,  5s,  1913, 
Richmond,  Va.,  4s,  1943,    . 
St.  Boniface,  Can.,  5s,  1928, 
St.  Catherines,  Can.,  4|s,  1922, 
Salt  Lake  City,  Utah,  4s,  1928, 
Sandusky,  Ohio,  4s,  1914-15, 
Seattle,  Wash.,  5s,  1916,     . 
Seattle,  Wash.,  5s,  1919-20, 
Seattle,  Wash.,  5s,  1921,    . 
Tacoma,  Wash.,  funding  5s,  1920, 
Tacoma,  Wash.,  5s,  1927,  . 
Toledo,  Ohio,  4s,  1923, 
Toronto,  Can.,  3|s,  1929,  . 
Vancouver,  Can.,  4s,  1946, 
Virginia  3s,  1991, 
Wheehng,  W.  Va.,  4s,  1932-38, 

Railroad  Bonds. 
Alabama  Gt.  Sou.  equip.  4^8,  1915, 
Anacostia  &  Potomac  R.  5s,  1949, 
Atlantic  Coast  Line  equip.  4s,  1912, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Bait.  &  Annapolis  1st  5s,  1946, 
B.  &  O.  (Pitts.,  L.  E.  &  W.  Va.)  4s,  1941, 
Bait.  &  Sparrows  Pt.  &  C.  1st  4is,  1953, 
Bangor  &  Aroostook  cons.  ref.  4s,  1951, 
Boston  &  Maine  4s,  1926, 
Buffalo  &  Susquehanna  1st  ref.  4s,  1951, 
Buffalo  &  Susquehanna  equip.  5s,  1916, 
Canadian  Northern  equip.  5s,  1913,     . 
Canadian  Northern  equip.  42S,  1912,  . 
Canadian  Nor.  1st  4s,  1930, 
Canadian  Northern  (Winnipeg  Term.)  4s,  1939, 
Central  of  Ga.  (Green.  &  N.)  4s,  1920, 
Central  of  Ga.  (Green.  &  N.)  4s,  1923, 
Central  of  Ga.  (Green.  &  N.)  4s,  1924, 
Central  Pacific  1st  ref.  4s,  1949, 
Charleston  &  West.  Carolina  1st  5s,  1946, 
Chesapeake  &  Ohio  (Big  Sandy)  4s,  1944, 
Chesapeake  &  Ohio  equip.  4s,  1915,     . 
Chic.  Elevated  5s,  1914,     . 
Chic,  Mil.  &  Puget  Sound  1st  4s,  1949, 
Chic,  Mil.  &  St.  P.  deb.  4s,  1934, 
Chic,  Mil.  &  St.  P.  gen.  4s,  1989, 
Chic.  &  Rock  Is.  Elev.  Co.  1st  5s,  1924, 


Book  Value. 

$35,000  00 

24,250  00 

24,000  00 

7,070  00 
28,000  00 
15,000  00 

5,050  00 
10,200  00 
25,000  00 

8,400  00 
15,300  00 
25,750  00 
29,500  00 
10,050  00 
26,000  00 
25,250  00 
15,000  00 
10,000  00 

2,850  00 
13,260  00 
15,300  00 
11,000  00 
251,750  00 
24,000  00 
17,680  00 
24,250  00 
10,500  00 

1,600  00 
24,375  00 
10,450  00 

4,750  00 

9,500  00 
12,000  00 
10,200  00 

9,225  00 

6,180  00 
15,600  00 
15,150  00 
25,250  00 
36,208  00 

9,800  00 

2,187  50 
25,000  00 

39,600  00 
15,150  00 

5,000  00 
47,500  00 
24,500  00 

9,100  00 
38,400  00 

8,050  00 
24,000  00 

9,500  00 
•  9,500  00 
10,000  00 
25,000  00 
44,325  60 

9,950  00 

9,600  00 
14,250  00 
19,000  00 
24,125  00 
10,750  00 
13,200  00 
34,300  00 
25,480  00 
18,800  00 
13,800  00 
24,750  00 
23,750  00 


Rate. 
100 

95 

96 
102 
101 
100 
100 
101 

99 
105 
102 
103 
100 
102 
104 
102 
100 
101 

97 
102 
103 
109 

96 

95 
106 

97 
109 
101 

97 
106 
101 

96 
100 
103 
104 
105 
104 
106 
101 

92 
100 

88 
100 

99 

101 

100 

95 

75 

91 

96 

81 

96 

46 

98 

100 

100 

100 

100 

97 

96 

95 

96 

107 

88 

98 

98 

95 

93 

99 

100 


Market  Value. 

S35,000  00 

23,750  00 

24,000  00 

7,140  00 
28,280  00 
15,000  00 

5,000  00 
10,100  00 
24,750  00 

8,400  00 
15,300  00 
25,750  00 
29,500  00 
10,200  00 
26,000  00 
25,500  00 
15,000  00 
10,100  00 

2,910.00 
13,260  00 
15,450  00 
10,900  00 
254,400  00 
23,750  00 
18,020  00 
24,250  00 
10,900  00 

1,616  00 
24,250  00 
10,600  00 

5,050  00 

9,600  00 
12,000  00 
10,300  00 

9,360  00 

6,300  00 
15,600  00 
15,900  00 
25,250  00 
35,818  66 
10,000  00 

2,200  00 
25,000  00 

39,600  00 
15,150  00 

5,000  00 
47,500  00 
26,250  00 

9,100  00 
38,400  00 

8,100  00 
24,000  00 

9,200  00 

9,800  00 
10,000  00 
25,000  00 
44,773  33 
10,000  00 

9,700  00 
14,400  00 
19,000  00 
24,000  00 
10,700  00 
13,200  00 
34,300  00 
25,480  00 
19,000  00 
13,950  00 
24,750  00 
25,000  00 


:maryland  casualty  co. 


139  a 


Chic,  Rock  Is.  &  Pac.  1st  ref.  4s,  1934, 

Chic,  Rock  Is.  &  Pac.  equip.  4^5,  1912, 

Cin.,  Hamilton  &  Dayton  equip.  4is,  1914, 

Cin.,  New  Orleans  &  Tex.  Pac.  equip.  45s,  1915, 

Coal  &  Coke  Ry.,  W.  Va.,  equip.  5s,  1912, 

Coal  &  Coke  Ry.,  W.  Va.,  equip.  5s,  1913, 

Col.  &  Sou.  equip.  5s,  1914, 

Col.  Springs  &  Cripple  Creek  5s,  1930, 

Del.  &  Hudson  1st  ref.  4s,  1943, 

Denver  &  Rio  Grande  equip.  5s,  1916, 

Erie  prior  lien  4s,  1996, 

Erie  equip.  4s,  1912, 

Fairmont  &  Clarksburg  Trac.  Co.  1st  5s,  1938, 

Florida  Cent.  &  Peninsular  cons.  5s,  1943, 

Florida  East  Coast  1st  4^s,  1959, 

Florida  West  Shore  1st  5s,  1934, 

Ga.  &  Florida  equip.  5s,  1912,     . 

Ga.  &  Florida  equip.  5s,  1913-14, 

Ind.  &  Louis.  1st  4s,  1956, 

Kansas  City  Southern  equip.  45S,  1912, 

Louis.  &  Nash.  (Pad.  &  Mem.  Div.)  4s,  1946, 

Metropol.  St.,  N.  Y.,  ref.  4s,  2002. 

Mil.  Elec.  Ry.  &  Lt.  Co.  ref.  &  ext.  4§s,  1931, 

Minn.,  St.  P.  &  S.  S.  M.  cons.  4s,  1938, 

Mo.,  Kans.  &  Texas  1st  ref.  4s,  2004,  . 

Mo.,  Kansas  &  Texas  gen.  4^5,  1936,  . 

Mobile  &  Ohio  equip.  45s,  1916, 

N.  Y.,  Chic.  &  St.  L.  deb.  4s,  1931,     . 

N.  Y'.,  N.  H.  &  Hart.  deb.  4s,  1956,     . 

N.  Y.,  Phila.  &  Norfolk  1st  4s,  1939,  . 

Norfolk  &  Portsmouth  Tr.  Co.  1st  53,  1936, 

Norfolk  Sou.  1st  ref.  5s,  1961,     . 

Penn.  Co.  deb.  3is,  1916,  . 

Phila.,  Bait.  &  Wash.  4s,  1921-24, 

Pitts.,  &  ShawTnut  equip.  6s,  1913, 

Pitts.,  Shawmut  &  Nor.  car  tr.  5s,  1912, 

Pitts.,  Shawmut  &  Nor.  car  tr.  5s,  1913-14, 

Portland,  Ore.,  1st  ref.  5s,  1930, 

Raleigh  &  Charleston  prior  lien  4s,  1956, 

Rutland,  Canadian  1st  4s,  1949, 

St.  L.,  Iron  Mt.  &  So.  1st  4s,  1933,      . 

Seaboard  A.  L.  equip.  5s,  1918,  . 

Seaboard  A.  L.  1st  4s,  1950, 

Seattle  Elec.  Co.  cons.  ref.  5s,  1929,     . 

So.  Georgia  1st  5s,  1923,    . 

Texas  &  Pacific  equip.  5s,  1914-15, 

Toledo,  St.  L.  &  Western  equip.  45S,  1915, 

Trinity  &  Brazos  Valley  equip.  5s,  1915-16, 

Union  Pacific  1st  ref.  4s,  2008,    . 

United  Rys.  &  Elec.  Co.  cons.  4s,  1949, 

Virginia  Hy.  &  Power  Co.  1st  5s,  1934, 

Virginia  &  Southwest.  1st  cons.  5s,  1958, 

Virginian  Ry.  1st  equip.  5s,  1912-17,   . 

Wabash  equip.  4is,  1916,   . 

Washington  &  Vandemere  1st  4Js,  1947, 

Western  Pacific  1st  5s,  1933, 

West  Va.  &  Pittsbiirg  1st  4s,  1990,      . 

Wheeling  &  L.  Erie  equip.  5s,  1922,     . 

Miscellaneous  Bonds. 
Bait.  Elec.  Co.  5s,  1947,     . 
Easton  Water  Co.  5s,  1912, 
Pacific  Tel.  &  Tel.  Co.  5s,  1937, 
Somerset  Coal  Co.  5s,  1916-18,  . 
Western  Union  Tel.  Co.  4is,  1950, 


Book  Value. 

Rate. 

Market  Value. 

$35,800 

00 

89 

$35,600  00 

20,000 

00 

100 

20,000  00 

24,625 

00 

99 

24,750  00 

24,750 

00 

99 

24,750  00 

17,000 

00 

100 

17,000  00 

13,000 

00 

99 

12,870  00 

10,100 

00 

100 

10,000  00 

12,360 

00 

103 

12,360  00 

24,625 

00 

99 

24,750  00 

20,200 

00 

98 

19,600  00 

22,250 

00 

89 

22,250  00 

10,000 

00 

100 

10,000  00 

25,000 

00 

100 

25,000  00 

2,140 

00 

106 

2,120  00 

24,375 

00 

97 

24,250  00 

9,800 

00 

99 

9,900  00 

6,000 

00 

100 

6,000  00 

18,000 

00 

99 

17,820  00 

21,750 

00 

88 

22,000  00 

20,000 

00 

100 

20,000  00 

23,875 

00 

96 

24,000  00 

29,000 

00 

57 

28,500  00 

23,375 

00 

94 

23,500  00 

9,750 

00 

97 

9,700  00 

19,875 

00 

80 

20,000  00 

17,800 

00 

89 

17,800  00 

24,750 

00 

99 

24,750  00 

22,500 

00 

90 

22,500  00 

23,000 

00 

93 

23,250  00 

23,760 

00 

99 

23,760  00 

26,700 

00 

89 

26,700  00 

25,000 

00 

100 

25,000  00 

17,550 

00 

98 

17,640  00 

25,000 

00 

100 

25,000  00 

10,000 

00 

99 

9,900  00 

3,000 

00 

100 

3,000  00 

8,000 

00 

99 

7,920  00 

24,750 

00 

99 

24,750  00 

34,400 

00 

86 

34,400  00 

13,760 

00 

86 

13,760  00 

24,900 

00 

83 

24,900  00 

25,500 

00 

101 

25,250  00 

88,000 

00 

88 

88,000  00 

9,800 

00 

98 

9,800  00 

4,700 

00 

94 

4,700  00 

25,400 

00 

100 

25,000  00 

24,750 

00 

98 

24,500  00 

10,200 

00 

100 

10,000  00 

38,900 

00 

97 

38,800  00 

21,250 

00 

85 

21,250  00 

52,800 

00 

95 

52,250  00 

24,250 

00 

97 

24,250  00 

30,000 

00 

100 

30,000  00 

24,375 

00 

97 

24,250  00 

24,000 

00 

96 

24,000  00 

22,000 

00 

89 

22,250  00 

36,260 

00 

95 

35,150  00 

16,830 

00 

99 

16,830  00 

23,625 

00 

95 

23,750  00 

20,000 

00 

100 

20,000  00 

24,750 

00 

99 

24,750  00 

25,000 

00 

100 

25,000  00 

9,700 

00 

97 

9,700  00 

$4,478,406  76 

$4,592,037  65 
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MASSACHUSETTS  BONDING  AND  INSURANCE  COMPANY. 

Incorporated  July  29,  1907.    Commenced  business  Nov.  26, 1907. 
Paid-up  Capital,  $1,000,000. 

Timothy  J.  Falyey,  President.  John  T.  Burnett,  Secretary. 

Home  Office,  77  State  Street,  Boston,  Mass. 

Income. 
Net  premiums  written:  accident,  $115;  health,  S56;  liability, 
$3,317.76;    fidelity,    $226,385.32;    surety,    $479,184.20;   plate 
glass,  $6.41;  burglary  and  theft,  $110,089.59,  .         .         .     $819,154  28 

Interest  from  all  sources,  .  .         .         .         .         .  .         44,504  83 

Premium  on  increase  in  capital,        .         .         .         .         .         .       250,000  00 


Total  income, $1,113,659  11 

Ledger  assets  Dec.  31,  1910,  plus  $500,000  increase  in  capital,     .  1,849,260  44 

Total, .  $2,962,919  55 

Disbursements. 
Net  losses  paid:  fideUty,  $18,184;   sm-ety,  $71,144.15;  burglary 

and  theft,  $40,871.93,           .         .         .         .         .         .         .  $130,200  08 

Investigation   and   adjustment   of   claims:    fidelity,   $1,681.22; 

surety,  $8,937.43;  burglary  and  theft,  $1,647.51,      .         .         .  12,266  16 
Commissions,  less  those  on  return  premiums  and  reinsurance: 

fidelity,  $48,442.52;   surety,  $107,358.81;   burglary  and  theft, 

$32,987.67, 188,789  00 

Compensation  of  officers  and  home  office  employees,            .         .  93,894  05 

Salaries  and  expenses  of  agents  not  paid  by  commissions,    .         .  86,267  20 

Rents, 14,203  25 

State  taxes  on  premiums,         .......  9,195  22 

Insurance  department  hcenses  and  fees,    .....  5,827  83 

Other  licenses,  fees  and  taxes,           ......  3,683  42 

Legal  expenses,       .........  3,731  31 

Advertising, 11,278  49 

Printing  and  stationery,           .         .          .         .          .          ...  13,703  26 

Postage,  telegraph,  telephone  and  express,         .      ■    .         .         .  14,861  39 

Furniture  and  fixtures, 8,058  38 

Dividends  to  stockholders, 52,500  00 

Agents'  balances  charged  off,  . 2,820  46 

Traveling  expenses,         .         .       '  .         .         .         .         .         .  12,781  07 

Profit  and  loss, .  17  75 

All  other  disbursements,           .......  10,558  15 

Total  disbursements, $674,636  47 

Balance, $2,288,283  08 

Ledger  Assets. 

Book  value  of  real  estate $2,000  00 

Mortgage  loans  on  real  estate, 12,000  00 

Book  value  of  stocks  and  bonds  (schedule  A),    ....  1,805,038  28 
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Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest, 


Written  after 
Oct.  1. 


Premiums  in  course  of  collection,*  1169,580  10 
Advances  on  contracts,  ..... 
Cash  with  suspended  bank,      .         . 


Written  before 
Oct.  1. 

S97,660  76 


Total  ledger  assets, 

Interest  accrued.    . 
Gross  assets,   . 


Non-Ledger  Assets. 


$3,357  47 

10,877  43 

167,582  03 


267,240  86 

6,187  01 

14,000  00 

^,288,283  08 


18,855  82 
$2,307,138  90 


Deduct  Assets  not  admitted. 


Uncollected  premiums  —  written  prior  to  Oct.  l,t 
Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Advances  on  contracts,   ..... 

Bank  deposits  at  branch  offices  for  expenses,  . 
Excess  of  premiums  in  course  of  collection  over 

agents'  ledger  balances,        .... 


$97,660  76 

26,550  28 
6,187  01 
4,140  51 

3,445  85       137,984  41 


Admitted  assets, 


Liabilities. 


Net    unpaid    losses   and  claims:    fidelity,   $33,307.40; 

$183,586.99;  burglary  and  theft,  $18,762.85, 
Losses  and  claims  on  liability  contracts,    . 


surety. 


Total  unpaid  claims,         .  .         .         .         .  •         • 

Unearned  premiums :  accident,  $110.21;  health,  $53.67;  liability, 

$3,059;   fidelity,  $120,966.20;  surety,  $206,631.88;  plate  glass, 

$6.15;  burglary  and  theft,  $73,893.11,   . 
Unearned  premiums  on  reinsurance  disallowed. 
Commissions  on  policies  issued  after  Oct.  1, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  or  other  taxes  due  or  accrued, 
Reinsurance,  ....... 

Advance  premiums  (100%),     ..... 

Salvage  due  other  companies,  .... 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  pohcy  holders. 

Total  liabilities. 


Written  during  the  year. 


$1,000,000  00 
430,794  01 


Exhibit  of  Premiums. 

Accident.  Health. 

.   $115  00       $56  00 


2,169,154  49 


$235,657  24 
9,129  38 

$244,786  62 


404,720  22 

7,613  40 

41,533  56 

14,003  60 

12,287  31 

7,772  36 

•  4,481  06 

1,162  35 

$738,360  48 


1,430,794  01 
52,169,154  49 


Liability. 

^3,317  76 


*  Company's  method  of  accounting  makes  separation  impossible. 

t  The  company  states  that  $21,214.90  of  this  amount  had  been  collected  up  to  June  5,  1912. 
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In  force  Dec.  31,  1910,    , 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled. 

In  force  at  end  of  year. 
Reinsured,     . 


Net  premiums  in  force. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


General  Interrogatories. 
Premiums  received  since  organization, 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year, 
Company's  stock  owned  by  directors, 


Fidelity.  Surety. 

$208,604  18  $405,971  95 
288,988  07   597,574  33 


$497,592  25  $1,003,546  28 
247,841  85   574,710  37 


$249,750  40  $428,835  91 
18,984  72    32,558  95 


$230,765  68  $396,276  96 


Burglary  and 
Theft. 


Plate  Glass. 

$147,370  26 
$6  41   173,985  62 


41  $321,355  88 
156,020  45 


$6  41  $165,335  43 
27,845  85 


41  $137,489  58 


Business  in  Massachusetts  during  the  Year. 


Accident  and  health. 

Liability, 

Fidehty, 

Surety, 

Burglary  and  theft. 

Totals,    . 


Schedule  A.    Stocks  and  Bonds 

Stocks. 
200  shares  American  Tel.  &  Tel.  Co., 
100       "      Nat.  Shawmut  Bank,  Boston, 

State,  County  and  Municipal  Bonds. 
Atlanta,  Ga.,  4|s,  1940,      . 
Augusta,  Ga.,  4s,  1934, 
Berkshire  Co.,  Mass.,  tax  ex.  4s,  1913, 
Berkshire  Co.,  Mass.,  tax  ex.  4s,  1914, 
Boston,  Mass.,  tax  ex.  4s,  1920, 
Boston,  Mass.,  tax  ex.  4s,  1950, 
Boston,  Mass.,  tax  ex.  SJs,  1949, 
Brockton,  Mass.,  note  tax  ex.  3.52s,  1912, 
Brockton,  Mass.,  tax  ex.  4s,  1933-37, 
Brockton,  Mass.,  tax  ex.  4s,  1938-40, 
Brookline,  Mass.,  tax  ex.  3^s,  1912-25, 
Cambridge,  Mass.,  tax  ex.  4s,  1948,     . 
Cambridge,  Mass.,  tax  ex.  43,  1930,     . 


.  $2 

,178,338  91 

233,264  58 

82,500  00 

52,500  00 

345,500  00 

]  the  Year. 

Gross 

Gross  Premiums. 

Losses  Paid. 

$12  50 

- 

2,428  51 

- 

82,806  75 

$4,073  89 

94,951  24 

50  13 

36,579  67 

4,861  88 

$216,778  67 

$8,985  90 

OWNED   BY  THE   CoMPANY. 

Book  Value.  Rate.        Market  Value. 

$26,775  00  140  $28,000  00 


41,000  00 

415 

41,500  00 

10,418  00 

105 

10,500  00 

5,000  00 

97 

4,850  00 

5,089  00 

100 

5,000  00 

.5,110  50 

101 

5,050  00 

25,762  50 

103 

25,750  00 

51,525  00 

108 

54,000  00 

104,500  00 

97 

97,000  00 

75,000  00 

100 

75,000  00 

9,576  20 

108 

9,720  00 

6,419  80 

109 

6,540  00 

9,878  25 

100 

10,000  00 

29,468  75 

110 

27,500  00 

15,312  00 

107 

16,050  00 
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Essex  County,  Mass.,  tax  ex.  4s,  1923, 
Fall  River,  Mass.,  tax  ex.  S^s,  1919, 
Fall  River,  Mass.,  tax  ex.  4s,  1920, 
Fall  River,  Mass.,  tax  ex.  4s,  1927-30, 
Fall  River,  Mass.,  tax  ex.  4s,  1931, 
Fall  River,  Mass.,  tax  ex.  4s,  1938-40, 
Fitchburg,  Mass.,  tax  ex.  4s,  1914, 
Holyoke,  Mass.,  tax  ex.  4s,  1917, 
Holyoke,  Mass.,  tax  ex.  4s,  1918-19, 
Holyoke,  Mass.,  tax  ex.  4s,  1920, 
Holyoke,  Mass.,  tax  ex.  4s,  1915, 
Holyoke,  Mass.,  tax  ex.  4s,  1923, 
Lawrence,  Mass.,  tax  ex.  4s,  1915, 
Lawrence,  Mass.,  tax  ex.  4s,  1916-19, 
Lj'nn,  Mass.,  tax  ex.  S^s,  1939,  . 
Lynn,  Mass.,  tax  ex.  4s,  1937-39, 
Lynn,  Mass.,  tax  ex.  4s,  1940-41, 
Massachusetts  tax  ex.  3|s,  1939-49, 
Medford,  Mass.,  tax  ex.  3.49s,  1912, 
New  Bedford,  Mass.,  tax  ex.  4s,  1918-19, 
New  Bedford,  Mass.,  tax  ex.  4s,  1925-28, 
New  York,  N.  Y.,  4|s,  1957, 
Rochester,  N.  Y.,  3.45s,  1912,     . 
Savannah,  Ga.,  45s,  1959, 
Springfield,  Mass.,  tax  ex.  3^3,  1926-38, 
Worcester,  Mass.,  tax  ex.  4s,  1920, 
Worcester,  Mass.,  tax  ex.  3-3-s,  1929,     . 

Railroad  Bonds. 
Boston  Elevated  4^s,  1937, 
Boston  Elevated  4§s,  1941, 
Boston  Terminal  3^s,  1947, 
N.  Y.,  N.  H.  &  Hartford  notes  4|s,  1912, 
Ore.-Wash.  R.  R.  &  Nav.  Co.  4s,  1961, 
Penn.  cons.  4s,  1948, 
N.  Y.,  Westchester  &  Boston  1st  4|s,  1946, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  4s,  1929,      . 
Long  Acre  Land  Co.,  N.  Y.,  6s,  1928,  . 


Book  Value. 

Rate. 

Market  Value. 

$15,991 

50 

104 

$15,600  00 

10,040 

00 

100 

10,000  00 

15,535 

95 

104 

15,600  00 

21,157 

50 

106 

21,200  00 

5,319 

00 

107 

5,350  00 

15,325 

00 

109 

16,350  00 

10,139 

00 

101 

10,100  00 

4,090 

40 

102 

4,080  00 

26,650 

90 

103 

26,780  00 

8,080 

80 

104 

8,320  00 

10,141 

00 

102 

10,200  00 

2,084 

60 

105 

2,100  00 

6,387 

00 

101 

6,262  00 

19,450 

08 

102 

19,176  00 

26,375 

00 

98 

24,500  00 

17,650 

06 

106 

17,490  00 

11,806 

52 

107 

11,770  00 

278,945 

00 

100 

262,000  00 

50,000 

00 

100 

50,000  00 

25,733 

50 

103 

25,750  00 

57,839 

40 

105 

57,750  00 

53,171 

87 

108 

54,000  00 

100,000 

00 

100 

100,000  00 

10,850 

00 

111 

11,100  00 

62,713 

20 

100 

60,000  00 

52,062 

50 

103 

51,500  00 

51,812 

50 

99 

49,500  00 

49,750 

00 

102 

51,000  00 

10,000 

00 

102 

10,200  00 

51,187 

50 

99 

49,500  00 

160,939 

75 

100 

160,000  00 

23,250  00 

93 

23,250  00 

50,473 

75 

104 

52,000  00 

19,250 

00 

98 

19,600  00 

45,000 

00 

90 

45,000  00 

5,000 

00 

100 

5,000  00 

$1,805,038 

28 

$1,778,488  00 

NATIONAL  SURETY  COMPANY. 

Incorporated  Feb.  24,  1897.    Commenced  business  June  9,  1897. 
Paid-up  Capital,  81,500,000. 

William  B.  Joyce,  President.  Hubert  J.  Hewitt,  Secretary 

Home  Office,  115  Broadway,  New  York,  N.  Y. 

Income, 
Net     premiums     written:      fidelity,     $1,258, 70S.05;      surety. 


.11,698,101.22;  burglary  and  theft,  $452,159.12, 
Interest  from  all  sources,  :         .         .         . 

Rents,  ........ 

Agents'  balances  previously  charged  off,    . 

Profit  on  sale  of  ledger  assets, 

Suspense,       ....... 

From  all  other  sources,   ..... 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1910,    .... 


^3,408,968  39 

177,791  55 

7,155  35 

528  78 

10,989  98 

2,026  16 

1,229  41 

^3,608,689  62 

5,611,227  82 


Total, 


),219,917  44 
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Disbursements. 

Net  losses  paid:  fidelity,  S402,S06.10;  surety,  S336,42S.31;  bur- 
glary and  theft,  $149,246.37, 

Investigation  and  adjustment  of  claims:  fidelity,  $43,094.44 
surety,  $35,191.99;  burglary  and  theft,  $9,570.02,  .  _      . 

Commissions,  less  those  on  return  premiums  and  reinsurance 
fidelity  and  surety,  $632,652.22;  burglary  and  theft 
$145,646.74, 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

Inspections  (other  than  medical  and  claims). 

Rents,  ...... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes. 

Legal  expenses. 

Advertising,  . 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,    . 

Dividends  to  stockholders. 

Agents'  balances  charged  off. 

Loss  on  sale  or  maturity  of  ledger  assets, 

Traveling  expenses. 

All  other  disbursements. 

Total  disbursements. 

Balance, 

Ledger  Assets. 
Book  value  of  real  estate  less  $8,500  mortgage  thereon. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),    . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection : 


Fidefity, 

Surety, 

Burglary  and  theft. 


Written  after 
Oct.  1. 

$138,010  99 

323,784  52 

94,646  60 


Written  before 
Oct.  1. 

$61,655  19 

225,426  12 

10,466  00 


Totals,    .... 
Bills  receivable,      .         .         .         _ 
Funds  with  New  York  excise  committee, 
Due  from  other  companies. 
Advances  on  contracts,   . 
Cash  in  city  chamberlain's  office. 
Cash  in  suspended  banks. 
Suspense,       ..... 
Miscellaneous  accounts. 

Total  ledger  assets,  . 


$556,442  11         $297,547  31 


,480  7S 

88,756  45 


778,298  96 

412,770  94 

150,694  60 

15,570  95 

36,589  46 

2,766  52 

1,741  59 

52,049  58 

17,534  96 

6,647  28 

2,684  44 

19,823  14 

30,979  20 

42,960  66 

7,563  00 

149,953  00 

526  53 

5,452  19 

16,025  97 

43,014  89 

^2,770,885  09 

16,449,032  35 


$155,053  70 
13,315  60 

4,478,329  17 

48,261  18 

76,212  71 

463,401  26 


853,989  42 
14,202  87 
43,674  57 
67,684  51 
84,576  80 
15,000  00 
94,296  79 
14,929  71 
26,104  06 

3,449,032  35 
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Interest  accrued,    . 

Gross  assets,    . 


Non-Ledger  Assets. 


Deduct  Assets  not  admitted. 


),019  98 


5,488,052  33 


Bills  receivable,      ..... 

Cash  in  city  chamberlain's  office, 

Cash  in  office,         ..... 

Cash  in  suspended  banks. 

Uncollected  premiums  —  written  prior  to  Oct.  1 

Book  value  of  stocks  and  bonds  over  market 

value,         ..... 
Due  from  unauthorized  companies,  . 
Advances  on  contracts,   . 
Suspense,       ..... 
Miscellaneous  accounts. 
Funds  with  New  York  excise  committee  less 

liabilities  in  offset,       .... 
Special  deposits,  less  $45,509.57  liabilities, 


$14,202  87 

3,740  70 

7,567  65 

38,046  79 

297,547  31 

64,785  00 
66,264  65 
84,576  80 
14,929  71 
11,622  17 

13,189  43 
63,040  60 


Admitted  assets. 


Net  unpaid  losses  and  claims : 


679,513  68 
$5,808,538  65 


Liabilities. 


Fidelity, 

Surety, 

Burglary  and  theft, 

Totals,   . 
Reinsurance, 


In  Process  of 
Adjustment. 

$104,046  51 

399,469  96 

15,021  72 


Estimated  Expense 
of  Settlement. 


Resisted 

$128,897  15  $7,310  36 

268,211  65  25,254  52 

16,507  43  1,164  79 


$518,538  19  $413,616  23  $33,729  67 


Balance,  ........ 

Unearned  premiums:   fideUty,  $588,120.01;   surety,  $952,380.66 

burglary  and  theft,  $302,568.35, 

Unearned  premiums  on  reinsurance  disallowed, 

Commissions  on  policies  issued  after  Oct.  1 :  fidelity,  $27,602.20 

surety,  $64,756.90;  burglary  and  theft,  $18,929.32, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Dividends  declared  and  unpaid  to  stockholders, 
Return  premiums,  ..... 

Reinsurance,  ...... 

Advance  premiums  (100%),     .... 

Due  other  companies,     ..... 


Total,     . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabihties. 


$1,500,000  00 
1,200,625  78 


$965,884  09 

25,267  82 

$940,616  27 

1,843,069  02 

71,868  20 

111,288  42 

8,509  91 

50,000  00 

45,065  00 

8,412  02 

16,653  91 

7,240  22 

5,189  90 

p3,107,912  87 


2,700,625  78 
$5,808,538  65 
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Exhibit  of  Peemiums. 


In  force  Dec.  31,  1910,    . 

Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


Fidelity. 

Sl,027,016  45 
1,624,331  04 

S2,651,347  49 
1,512,736  49 


Surety. 

51,686,957  76 

2,278,035  01 

P,964,992  77 

1,927,168  06 


[,138,611  00   $2,037,824  71 
31,427  22    205,999  67 


Burglary  and 
Theft. 

$564,955  02 
632,101  56 

1,197,056  58 
527,461  21 

,595  37 
90,741  11 


[,107,183  78      $1,831,825  04     $578,854  26 


General  Interrogatories. 
Premiums  received  since  organization, 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  .since  organization. 
Dividends  declared  during  the  year  (12  per  cent.), 
Companj^'s  stock  owned  by  directors. 


Business  in  Massachusetts  during  the  Year. 


Fidelity, 

Surety, 

Burglary  and  theft, 

Totals,    . 


Gross  Premiums. 

$41,965  35 
30,129  02 
26,226  18 


[8,416,445  98 

5,262,452  07 

695,000  00 

500,000  00 

180,000  00 

480,053  33 


Gross 
Losses  Paid. 

$5,871  78 
6,622  85 
9,524  77 


$98,320  55       $22,019  40 


Schedule  A.     Stocks  and  Bonds  owned  by  the  Company. 


200 
100 
500 
100 
400 
100 
100 
150 
200 
200 
100 
300 
100 
100 
400 
300 
1,000 
114 
128 
500 
100 
400 
400 
100 
100 
200 
275 
100 
200 
500 
100 


Railroad  Stocks. 
shares  Atch.,  Top.  &  Santa  Fe,  pref., 
"      Atlanta  &  Charlotte  Air  Line, 
"      Atlantic  Coast  Line, 
"      Bait.  &  Ohio,  preferred,  . 
"       Chic.  &  East  111.,  preferred, 
"       Chic,  Mil.  &  St.  Paul,     . 
"       Chic.  &  Northwestern, 
"       Cleve.,  Cin.,  Chic.  &  St.  L.,  pref., 
"       Cleveland  &  Pittsburg,     . 
"       Delaware  &  Hudson, 
"       Detroit,  Hillsdale  &  Southwest., 
"       Great  Northern,  preferred, 
"      Illinois  Central, 
"      111.  Central,  leased  line,    . 

Kans.  City,  Ft.  Scott  &  Memphis, 
"       Louisville  &  Nashville,     . 
"       Manhattan,    .... 

Minn.,  St.  P.  &  S.  Ste.  Marie,  pref., 

Minn.,  St.  P.  &  S.  Ste.  Marie,  com., 
"       Minn.,  St.  P.  &  S.  Ste.  M.,  Isd  hnes, 
"       Missouri,  Kans.  &  Tex.,  pref., 
"       Morris  &  Essex, 
"       Nashville  &  Decatur, 

N.  Y.,  Lack.  &  Western, 
"       N.  Y.,  N.  H.  &  Hartford, 
"       Northern  Pacific,     . 
"       Pennsylvania, 
"      Pitts.,  Ft.  W.  &  Chic,  spec  guar. 
"       Pitts.,  McKeesport  &  Yough., 
"       Reading,  2d  preferred, 
"       Rome,  Water.  &  Ogdensburg,  . 


Book  Value. 

$20,812  50 
17,250  00 
58,800  00 
9,362  50 
42,000  00 
13,812  50 
14,912  50 
15,075  00 
18,500  00 
34,012  50 
10,575  00 
39,775  00 
13,862  50 
10,650  00 
33,650  00 
42,887  50 

1.39,175  00 
16,712  50 
16,412  50 
42,262  50 
7,312  50 
38,275  00 
19,500  00 
13,750  00 
15,612  50 
27,387  50 
17,350  00 
18,500  00 
13,050  00 
24,018  75 
13,750  00 


Rate. 
104 
180 
138 

90 
110 
109 
145 

98 
167 
168 

94 
127 
140 

92 

80 
155 
136 
149 
135 

88 

65 
175 
188 
124 
137 
118 
123 
160 
125 

93 
119 


Market  Value. 

$20,800  00 

18,000  00 

69,000  00 

9,000  00 
44,000  00 
10,900  00 
14,500  00 
14,700  00 
16,700  00 
33,600  00 

9,400  00 
38,100  00 
14,000  00 

9,200  00 
32,000  00 
46,500  00 
136,000  00 
16,986  00 
17,280  00 
44,000  00 

6,500  00 
35,000  00 
18,800  00 
12,400  00 
13,700  00 
23,600  00 
16,912  50 
16,000  00 
12,500  00 
23,250  00 
11,900  00 
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500  shares  Southern  Pacific, 
700      "       Union  Pac,  preferred, 
100       "       Union  Pacific,  common, 
Miscellaneous  Stocks. 
100  shares  Amer.  Car  &  Foundry  Co.,  pref., 
500       "      Amer.  Lt.  &  Trac.  Co.,  pref., 
480      "      Amer.  Tel.  &  Tel.  Co., 
800       "      Internat.  Harvester  Co.,  pref., 
200       "       Mackay  Co.,  preferred, 
500      "      Pullman  Co.,     . 
500      "  .     U.  S.  Steel  Corp.,  pref., 
Government  Bonds. 
Argentine  5s,  1945,    .... 
Chinese  Government-Hukyang  Ry.  5s,  1951 
Porto  Rico  4s,  1920, 
Porto  Rico  4s,  1924-26,      . 
Porto  Rico  4s,  1927-29,      . 
Porto  Rico  4s,  1930-32,      . 
Porto  Rico  4s,  1933, 
United  States  3s,  1918, 
United  States  (Panama)  3s,  1961, 
United  States  (Philippines)  4s,  1935,   . 
United  States  of  Mexico  ext.  loan  5s,  1945 
United  States  of  Mexico  4s,  1954, 

State  and  Municipal  Bonds. 
Alabama  4s,  1956,      .... 
Alabama  4s,  1920,      .... 
Albuquerque,  N.  M.,  4Js,  1929, 
Brookings,  S.  D.,  5s,  1931,  op.  1921,    . 
Brooklyn,  N.  Y.,  3Js,  1926, 
Brooklyn,  N.  Y.,  3^s,  1936, 
Cincinnati,  Ohio,  3.65s,  1931, 
Maisonneuve,  Montreal,  deb.  45s,  1950, 
New  York,  N.  Y.,  3^s,  1915, 
New  York,  N.  Y.,  3is,  1917, 
New  York,  N.  Y.,  3|s,  1922, 
New  York,  N.  Y.,  3is,  1927, 
New  York,  N.  Y.,  SJs,  1940, 
New  York,  N.  Y.,  4s,  1957, 
Richmond,  Va.,  4s,  1941,    . 
Watertown,  S.  D.,  Indep.  Sch.  Dist.  5s,  1925-29, 
Watertown,  S.  D.,  Indep.  Sch.  Dist.  5s,  1930-31, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  Fe  gen.  4s,  1995, 
Atch.,  Top.  &  Santa  Fe  (T.  S.  L.)  1st  4s,  1958, 
Atch.,  Top.  &  Santa  Fe  conv.  4s,  1960, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Atlantic  Coast  Line  (L.  &  N.  col.)  4s,  1952, 
Bait.  &  Ohio  prior  Hen  3*s,  1925, 
Bait.  &  Ohio  1st  4s,  1948, 
Bait.  &  Ohio  (P.,  L.  E.  &  W.  Va.)  ref.  4s,  1941 
Cent,  of  N.  J.,  gen.  5s,  1987, 
Central  Pacific  ref.  4s,  1949, 
Chesapeake  &  Ohio  1st  cons.  5s,  1939, 
Chesapeake  &  Ohio  conv.  45S,  1930,    . 
Chic.  &  Alton  ref.  3s,  1949, 
Chic,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chic,  Burl.  &  Quincy  gen.  4s,  1958,    . 
Chic.  &  Eastern  111.  ref.  and  imp.  4s,  1955, 
Chic.  Elevated  5s,  1914,     . 
Chic,  Gt.  Western  1st  4s,  1959, 
Chic,  Ind.  &  Southern  cons.  4s,  1956, 
Chic,  Mil.  &  Puget  Sound  1st  4s,  1949, 
Chic,  Mil.  &  St.  P.  deb.  4s,  1934, 
Chic.  Rys.  5s,  1927,  . 
Chic,  Rock  Is.  &  Pac.  gen.  4s,  1988,  . 
Chic.  &  Western  Ind.  gen.  6s,  1932,     . 
Colorado  Southern  ref.  and  ext.  4^s,  1935, 
Delaware  &  Hudson  1st  ref.  4s,  1943, 
Del.  &  Hudson  conv.  deb.  4s,  1916, 
Duluth,  Missabe  &  Northern  gen.  5s,  1941, 


Book  Value. 

$58,400  00 

64,612  50 

16,665  13 

12,000  00 
52,250  00 
63,787  50 
98,950  00 
15,150  00 
80,997  50 
60,712  50 

46,894  09 
19,450  00 
10,387  50 

126,011  57 

31,559  38 
46,253  13 
51,000  00 
26,011  91 
28,237  50 

34,593  75 

17,257  78 

10,662  50 

15,562  50 

24,750  00 

14,850  00 

30,450  00 

55,269  00 

198,000  00 

247,500  00 

148,500  00 

54,450  00 

242,550  00 

980  00 

25.986  25 

10,591  20 1 

9,712  50 
18,950  00 
25,143  75 
19,150  00 
23,312  50 
18,350  00 
19,975  00 
23,000  00 
18,337  50 

28.987  50 
11, .300  00 
23,406  25 

7,875  00 
9,900  00 
9,825  00 

37,525  00 

49,125  00 

23,000  00 
9,200  00 

23,687  50 
9,437  50 

24,500  00 
9,512  50 
9,040  00 

19,850  00 
9,875  00 
9,862  50 

35,956  25 


Rate. 

113 

93 

174 

118 
107 
140 
120 
70 
159 
111 

100 
99 
104 
106 
107 
108 
109 
102 
102 
102 
101 
93 

105 

102 

103 

104 

94 

91 

97 

102 

98 

97 

95 

93 

90 

100 

97 

104 

105 

99 
93 

101 
95 
95 
92 
98 
91 

122 
96 

111 
93 
71 

100 
97 
80 
98 
83 
92 
95 
93 

100 
96 

109 
97 
99 
98 

104 


Market  Value. 

$56,500  00 

65,100  00 

17,400  00 

11,800  00 
53,500  00 
67,200  00 
96,000  00 
14,000  00 
79,500  00 
55,500  00 

48,000  00 
19,255  50 
10,400  00 
26,500  00 
52,430  00 
49,680  00 
5,450  00 
31,110  00 
45,900  00 
51,000  00 
25,570  17 
27,900  00 

34,650  00 

17,340  00 

10,300  00 

15,600  00 

23,500  00 

13,650  00 

29,100  00 

55,080  00 

198,000  00 

242,500  00 

142,500  00 

51,150  00 

220,500  00 

1,000  00 

25,220  00 

7,280  00 

3,150  00 

9,900  00 
18,600  00 
25,250  00 
19,000  00 
23,750  00 
18,400  00 
19,600  00 
22,750  00 
18,300  00 
28,800  00 
11,100  00 
23,250  00 

7,100  00 
10,000  00 

9,700  00 
36,000  00 
49,000  00 
20,750  00 

9,200  00 
23,750  00 

9,300  00 
25,000  00 

9,600  00 

8,720  00 
19,400  00 

9,900  00 

9,800  00 
35,360  00 
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Erie  5s,  1914 

Florida  East  Coast  4|s,  1959,      . 

International  &  Gt.  Northern  5s,  1914, 

Iowa,  Minn.  &  Northwestern  1st  3|s,  1935, 

Kans.  City  Southern  ref.  imp.  5s,  1950, 

Kentucky  Central  1st  4s,  1987,  . 

Lake  Shore  &  Mich  Sou.  deb.  4s,  1931, 

Lehigh  Valley  gen.  4s,  2003, 

Louisville  &  Nashville  unified  4s,  1940, 

Manhattan  cons.  4s,  1990, 

Michigan  Central  deb.  4s,  1929, 

Missouri,  Kans.  &  Oklahoma  1st  5s,  1942, 

Missouri,  Kans.  &  Texas  1st  4s,  1990, 

Missouri,  Kans.  &  Tex.  ref.  4s,  2004,  . 

N.  Y.  Central  lines  equip.  5s,  1919, 

N.  Y.  Central  &  Hud.  Riv.  deb.  4s,  1934, 

N.  Y.,  N.  H.  &  Hartford  deb.  4s,  1956, 

N.  Y.,  Westchester  &  Boston  1st  4fs,  1946, 

Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 

Ore.  R.R.  &  Nav.  Co.  cons.  4s,  1946,  . 

Ore.  &  Wash.  R.R.  &  Nav.  Co.  1st  ref.  4s,  1961, 

Pennsylvania  Co.  4s,  1931, 

Pennsylvania  conv.  S^s,  1915,     . 

Pennsylvania  cons.  4s,  1948, 

P^re  Marquette  4s,  1955,    . 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4s,  1957, 

St.  Louis  Southwestern  1st  cons.  4s,  1932, 

Seaboard  Air  Line  gen.  4s,  1950, 

Southern  Pacific  Co.  conv.  4s,  1929,    . 

Sou.  Pac.  San  Francisco  Term.  1st  4s,  1950, 

Union  Pacific  1st  lien  and  ref.  4s  2008, 

Virginia  &  Southwest.  5s,  1958, 

Western  Md.  1st  4s,  1952, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  col.  4s,  1929, 
American  Tel.  &  Tel.  Co.  conv.  4s,  1936, 
Armour  &  Co.  4jS,  1939,    . 
Booth  Fisheries  deb.  6s,  1926,     . 
Central  Leather  5s,  1925,   . 
Consol.  Coal  Co.  1st  ref.  5s,  1950, 
N.  Y.,  &  Westchester  Lighting  Co.  5s,  1954 
U.  S.  Rubber  col.  tr.  6s,  1918,     . 
U.  S.  Steel  Corp.  5s,  1963, 
Westchester  Lighting  Co.  5s,  1920, 
Western  Union  Tel.  Co.  4§s,  1950, 
Westinghouse  El.  &  Mfg.  Co.  5s,  1917, 
Longacre  Land  Co.,  N.  Y.,  1st  6s,  1928, 


Book  Value. 

.$24,843  75 

48,187  50 

28,950  00 

9,050  00 
50,781  25 

9,305  78 
46,650  00 
14,325  00 

9,725  00 
23,937  50 
19,012  50 
21,700  00 
14,681  25 
16,975  00 
10,350  00 

9,150  00 
22,493  75 
24,656  25 
48,300  00 
19,337  50 
23,156  25 
10,050  00 

9,612  50 

4,800  00 
37,500  00 

9,825  00 
19,968  75 
21,718  75 

5,732  70 
22,781  25 
24,512  50 
48,250  00 
43,656  25 

23,018  75 
27,780  00 
46,300  00 
29,250  00 
19,400  00 
23,875  00 
20,556  25 
25,968  75 
24,625  00 
24,500  00 
24,312  50 
24,281  25 
12,400  00 

1,478,329  17 


Rate. 

101 
97 
97 
88 

100 
95 
93 
98 
99 
97 
91 

107 
97 
80 

103 
93 
93 
98 
97 
96 
93 
98 
97 

104 
66 
99 
79 
88 
97 
91 
97 
97 


90 

109 

92 

98 

96 

96 

103 

104 

102 

99 

97 

97 

100 


Market  Value. 

$25,250  00 

48,500  00 

29,100  00 

8,800  00 
50,000  00 

9,500  00 
46,500  00 
14,700  00 

9,900  00 
24,250  00 
18,200  00 
21,400  00 
14,550  00 
16,000  00 
10,300  00 

9,300  00 
23,250  00 
24,500  00 
48,500  00 
19,200  00 
23,250  00 

9,800  00 

9,700  00 

5,200  00 
33,000  00 

9,900  00 
19,750  00 
22,000  00 

5,820  00 
22,750  00 
24,250  00 
48,500  00 
44,000  00 

22,500  00 
27,250  00 
46,000  OO 
29,400  00 
19,200  00 
24,000  00 
20,600  00 
26,000  00 
25,500  00 
24,750  00 
24,250  00 
24,250  00 
15,500  00 

14,413,544  17 


NEW  ENGLAND  CASUALTY  COMPANY. 

Incorporated  March  4,  1910.*    Commenced  business  March  4,  1910.* 
Paid-up  Capital,  $600,000. 

CoRWiN  McDowell,  President.  Allan  Forbes,  Secretary, 

Home  Office,  4  Liberty  Square,  Boston,  Mass. 

Income. 
Net  premiums  written:  accident,  $16,602.21;  health,  $14,892.48; 
liabiUtj^  $92,844.45;  fideUty,  $991.10;  surety,  $1,723.91;  bur- 
glary and  theft,  $10,159.45;  auto,  property  damage,  $10,876.28,     $148,089  88 

Policy  fees, 5,535  00 

Interest  from  all  sources,  .......  8,501  55 


As  a  stock  company. 
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Suspense  account,  . 

Premium  on  increase  in  capital, 

Total  income, 
Ledger  assets  Dec.  31,  1910,  plus 


,000  increase  in  capital. 


Total, 


Disbursements. 


Net  losses  paid:  accident,  $9,171.16;  health,  $7,740.74;  liability, 
$2,784.44;  burglary  and  theft,  $125;  auto,  property  damage, 
$3,142.93,  .  ■       .  .  .  .  .  .  •.-..• 

Investigation  and  adjustment  of  claims:  health,  $0.50;  liability, 
$886.90;  auto,  property  damage,  $305.32, 

Policj^  fees  retained  by  agents,  ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $2,328.76;  health,  $2,536.78;  liability,  $8,753.20 
fidelity,  $18.84;  surety,  $300;  burglary  and  theft,  $583.26 
auto,  property  damage,  $2,007.68, 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

Inspections  (other  than  medical  and  claims), 

Rents,  .... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Legal  expenses, 

Advertising,  . 

Printing  and  stationery. 

Postage,  telegraph,  telepl 

Furniture  and  fixtures. 

Traveling  expenses. 

Reorganization  expenses, 

Suspense  account,  . 

Outstanding  premiums  changed  to  net  basis. 

Error  in  outstanding  premiums  in  1910  statement, 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance, 

Ledger  Assets. 
Book  value  of  stocks  and  bonds  (schedule  A),    . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection : 

Written  after 
Oct.  1. 

Accident,       ....  $2,248  50 


lone  and  express 


$1,965  63 
200,000  00 

$364,092  06 
659,116  72 

$1,023,208  78 


22,964  27 

1,192  72 
5,535  00 


16,528  52 

20,002  38 

3,591  63 

240  15 

3,183  68 

39  69 

2,805  70 

1,150  00 

1,255  65 

5,658  07 

1,767  96 

1,458  99 

1,685  11 

5,391  32 

90  00 

7,607  18 

3,452  54 

1,339  78 

$106,940  34 


,268  44 


$756,013  49 

500  00 

92,353  00 


Health, 

Liability, 

Fidelity, 

Surety, 

Burglary  and  theft. 

Auto,  property  damage. 

Totals,    . 
Agents'  balances,    . 

Total  ledger  assets, 


528  44 

46,396  47 

804  40 

653  91 

8,714  22 

2,548  00 

$61,893  94 


Written  before 
Oct.  1. 

$468  86 
190  87 
3,947  24 


325  11 
$4,932  08 


66,826  02 
575  93 

$916,268  44 
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Non-Led  GEE  Assets. 
Interest  accrued,    ......... 

Market  value  of  stocks  and  bonds  over  book  value,    . 

Gross  assets,    ......... 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,  S4,932  08 

Agents'  balances, 575  93 


Admitted  assets, 
Net  unpaid  losses  and  claims: 

Accident, 

Health,  .... 

Burglary  and  theft. 

Auto,  property  damage, 

Totals,    .         .         .   _      .  $5,848  14 

Losses  and  claims  on  liability  contracts,    . 


Liabilities. 

In  Process  of 
Adjustment. 

$2,017  35 

1,171  29 

17  50 

2,642  00 


Resisted. 


$1,650  00 


Total  unpaid  claims,         ....... 

Unearned  premiums:  accident,  $2,955.77;  health,  $1,370.08; 
liability,  $64,231.43;  fidehty,  $886.36;  surety,  $860.70;  bur- 
glary and  theft,  $9,029.38;   auto,  property  damage,  $5,559.20 

Unearned  premiums  on  reinsurance  disallowed,      _     . 

Commissions  on  poUcies  issued  after  Oct.  1:  accident,  $786.97 
health,  $184.95;  liability,  $13,918.94;  fidelity,  $281.54;  surety 
$229.87;  burglary  and  theft,  $3,485.69;  auto,  property  damage 
$764.40, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,   . 

Advance  premiums  (100%),     .... 

Suspense  account,  .  .  .         .         ... 


&7,913  43 
1,483  51 


$925,665  38 


5,508  01 
157  37 


Total,     . 
Cash  capital,  .    _  _  . 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities, 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 


$600,000  00 
192,738  93 


Exhibit  of  Premiums. 

Accident.  Health. 

$9,602  51  $8,814  72 

18,619  14  15,412  93 


128,221  65 
23,070  76 

$5,150  89 
976  57 


$24,227  65 
21,563  84 

$2,663  81 
130  70 


1,650  00    $7,498  14 
9,047  99 


$16,546  13 


84,892  92 
213  65 


19,652  36 

1,788  00 

1,500  00 

859  75 

1,965  63 

$127,418  44 


792,738  93 
$920,157  37 


Liabilitj^ 

$25,363  98 
127,612  99 

S152,976  97 
57,747  33 

$95,229  64 
7,017  52 


t,174  32 


$2,533  11       $88,212  12 
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Fidelity. 

$1,014  10 
23  00 

Surety. 

$1,779  91 
58  50 

$991  10 

$1,721  41 

Auto.  Property 
Damage. 

$13,992  87 
13,741  76 

Burglary  and 
Theft. 

$12,665    58 

$27,734  63 
17,185  50 

$12,665  58 
1,469  09 

$10,549  13 

$11,196  49 
1,050  42 

Written  during  the  year, 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force,     ....  $10,549  13 

General  Interrogatories. 
Premiums  received  since  organization, 
Losses  paid  since  organization, 
Company's  stock  owned  by  directors, 

Business  in  Massachusetts  during  the  Year 


Accident, 

Health, 

Liability, 

FideUty, 

Surety, 

Burglary  and  theft. 

Auto,  property  damage. 

Totals,    . 


),146  07 


$176,678  81 

33,173  88 

114,175  00 

]  the  Year. 

Gross 

Gross  Premiums. 

Losses  Paid. 

$14,409  89 

$9,126  16 

14,183  49 

7,580  74 

46,526  15 

1,728  94 

285  70 

- 

1,293  07 

- 

1,214  73 

- 

8,588  60 

2,881  39 

5,501  63       $21,317  23 


Schedule  A.     Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
100  shares  Boston  &  Albanj^, 

75      "       Old  Colony, 

Miscellaneous  Stocks. 
100  shares  American  Tel.  &  Tel.  Co.,  . 

50      "      Edison  Elec.  111.  Co., 
100       "       N.  E.  Tel.  &  Tel.  Co., 

State,  County  and  Municipal  Bonds. 
Boston,  Mass.,  tax  ex.  Sfs,  1929, 
Boston,  Mass.,  tax  ex.  4s,  1922, 
Boston,  Mass.,  tax  ex.  4s,  1923-26,      . 
Cambridge,  Mass.,  tax  ex.  4s,  1930,     . 
Cambridge,  Mass.,  tax  ex.  3|s,  1921-41, 
Essex  Co.,  Mass.,  tax  ex.  4s,  1913-15, 
Essex  Co.,  Mass.,  tax  ex.  4s,  1916-17, 
Everett,  Mass.,  tax  ex.  4s,  1913, 
Everett,  Mass.,  tax  ex.  4s,  1914-16,     . 
Fall  River,  Mass.,  tax  ex.  3Js,  1919,     . 
Fall  River,  Mass.,  tax  ex.  4s,  1921,       .    ■ 
Fall  River,  Mass.,  tax  ex.  4s,  1923-24, 
Holyoke,  Mass.,  tax  ex.  4s,  1915-16,    . 
Holyoke,  Mass.,  sch.  tax  ex.  4s,  1920-22, 
Holyoke,  Mass.,  sch.  tax  ex.  4s,  1923-25, 
Holyoke,  Mass.,  sch.  tax  ex.  4s,  1926-28, 
Lawrence,  Mass.,  tax  ex.  4s,  1915, 
Lexington,  Mass.,  tax  ex.  4s,  1912, 


Book  Value. 

Eate. 

Market  Value. 

$22,079 

74 

221 

$22,100  00 

14,087 

64 

187 

14,025  00 

13,437 

50 

140 

14,000  00 

14,326 

26 

294 

14,700  00 

14,611 

75 

152 

15,200  00 

25,093 

75 

98 

24,500  00 

5,169 

00 

103 

5,150  00 

20,794 

00 

104 

20,800  00 

5,104 

00 

107 

5,350  00 

45,000 

00 

100 

45,000  00 

22,807 

50 

101 

22,725  00 

12,800 

50 

102 

12,750  00 

6,737 

52 

100 

6,700  00 

9,798 

08 

101 

9,797  00 

24,472 

50 

100 

25,000  00 

21,661 

50 

104 

21,840  00 

4,154 

00 

105 

4,200  00 

25,485 

50 

102 

25,500  00 

7,126 

50 

104 

7,280  00 

9,193 

20 

105 

9,450  00 

9,222 

90 

106 

9,540  00 

15,153 

75 

101 

15,150  00 

1,003 

90 

100 

1,000  00 
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Lexington,  Mass.,  tax  ex.  4s,  1913-15, 
Lexington,  Mass.,  tax  ex.  4s,  1916-18, 
Lowell,  Mass.,  tax  ex.  4s,  1917,  . 
Lowell,  Mass.,  tax  ex.  4s,  1918-20, 
Lynn,  Mass.,  tax  ex.  4s,  1918-19, 
Lynn,  Mass.,  tax  ex.  4s,  1920-22, 
Massachusetts  tax  ex.  3§s,  1921-29,     . 
Massachusetts  3s,  1940, 
Milford,  Mass.,-  tax  ex.  4s,  1915, 
Milford,  Mass.,  tax  ex.  4s,  1916-17,     . 
Milford,  Mass.,  tax  ex.  4s,  1918-19,     . 
New  Bedford,  Mass.,  tax  ex.  4s,  1915, 
New  Bedford,  Mass.,  tax  ex.  4s,  1919, 
Norfolk  Co.,  Mass.,  tax  ex.  4s,  1912,   . 
Norfolk  Co.,  Mass.,  tax  ex.  4s,  1917-19, 
Norfolk  Co.,  Mass.,  tax  ex.  4s,  1920,   . 
Quincy,  Mass.,  tax  ex.  4s,  1914-15, 
Quincy,  Mass.,  tax  ex.  4s,  1916-19, 
Quincj^  Mass.,  tax  ex.  4s,  1920, 
Somerville,  Mass.,  tax  ex.  4s,  1915, 
Somerville,  Mass.,  tax  ex.  4s,  1916-22, 
Somerville,  Mass.,  tax  ex.  4s,  1923-27, 
Springfield,  Mass.,  tax  ex.  3Js,  1929-33, 
Sudbury,  Mass.,  tax  ex.  4s,  1917-19,   . 
Sudbury,  Mass.,  tax  ex.  4s,  1920-22,  . 
Sudbury,  Mass.,  tax  ex.  4s,  1923-26,    . 
Watertown,  Mass.,  tax  ex.  4s,  1915,     . 
Watertown,  Mass.,  tax  ex.  4s,  1916-18, 
Worcester,  Mass.,  tax  ex.  4s,  1920-21, 

Railroad  Bonds. 
Boston  Terminal  Co.  35S,  1947, 
N.  Y.,  N.  H.  &  Hartford  SJs,  1954,     . 


Book  Value. 

Rate. 

Market  Value. 

$5,058  20 

101 

$5,050  00 

4,079 

60 

102 

4,080  00 

13,244 

28 

102 

13,260  00 

37,844 

27 

103 

38,110  00 

15,414 

00 

102 

15,300  00 

35,849 

17 

103 

36,050  00 

52,677 

90 

100 

52,000  00 

843 

98 

85 

850  00 

2,042 

60 

101 

2,020  00 

4,085 

20 

102 

4,080  00 

4,085 

20 

103 

4,120  00 

15,198 

00 

101 

15,150  00 

10,262 

50 

103 

10,300  00 

3,013 

80 

100 

3,000  00 

24,730 

40 

102 

24,480  00 

8,304 

00 

103 

8,240  00 

5,049 

65 

101 

5,050  00 

11,220 

50 

102 

11,220  00 

1,025 

80 

103 

1,030  00 

8,104 

00 

102 

8,160  00 

23,391 

70 

103 

23,690  00 

19,650 

40 

104 

19,760  00 

24,088 

SO 

100 

24,000  00 

3,066 

70 

102 

3,060  00 

2,061 

10 

103 

2,060  00 

4,156 

60 

104 

4,160  00 

1,013 

30 

101 

1,010  00 

9,185 

10 

102 

9,180  00 

52,113 

25 

103 

51,500  00 

4,975 

00 

99 

4,950  00 

857 

50 

82 

820  00 

$756,013 

49 

$757,497  00 

UNITED  STATES  BRANCH  OF  THE  OCEAN  ACCIDENT  AND  GUAR- 
ANTEE CORPORATION,  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $500,000. 

Oscar  Ising,  United  States  Manager. 
Office,  59  John  Street,  New  York,  N.  Y. 

Income. 

Net  premiums  written:  accident,  $306,722.51;  health,  $98,738.12 
liabihty,  $2,185,072.65;  fideUty,  $41,894.72;  plate  glass 
$64,282.86;  steam  boiler,  $56,465.93;  burglary  and  theft 
$210,668.85;  credit,  $550,362.78;  auto,  property  damage 
$182,406.14;  workmen's  coUective,  $36,260.30, 

Interest  from  all  sources,  ...... 

Profit  on  sale  of  bonds,   ....... 


Total  income,  ....... 

Ledger  assets  Dec.  31,  1910,    ...... 

Total, 

Disbursements. 
Net  losses  paid:  accident,  $126,594.08;  health,  $36,664.39; 
liability,  $1,190,714.37;  fidelity,  $1,830.94;  plate  glass, 
$25,980.45;  steam  boiler,  $12,755.48;  burglary  and  theft, 
$58,579.09;  credit,  $331,993.20;  auto,  property  damage, 
$76,038.83;  workmen's  collective,  $16,281.39, 


$3,732,874  86 

159,880  94 

13,001  70 

$3,905,757  50 
4,535,386  50 

$8,441,144  00 


[,877,432  22 
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Investigation  and  adjustment  of  claims:  accident,  $18,228.45; 
healtli,  $5,314.27;  liability,  $242,156.43;  fidelity,  $1,546.52; 
plate  glass,  $2,963.67;  steam  boiler,  $2,925.01;  bm-glary  and 
theft,  $13,942.69;  credit,  $17,289.97;  auto,  property  damage, 
$11,333.58;  workmen's  collective,  $1,732.06,  .         .  . 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $108,103.23;  health,  $34,032.55;  liability,  $481,223.31; 
fidelitv,  $11,377.87;  plate  glass,  $20,419.13;  steam  boiler, 
$14,667.61;  burglary  and  theft,  $63,174.48;  credit,  $103,672.36; 
auto,  property  damage,  $41,626.36;  workmen's  collective, 
$7,310.35, 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

Inspections  (other  than  medical  and  claims), 

Rents,  ...... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes. 

Legal  expenses,       .... 

Advertising,  ..... 

Printing  and  stationerj^, 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,    . 

Agents'  balances  charged  off,  . 

Loss  on  sale  of  bonds, 

Remitted  to  home  office. 

Home  office  reinsurance  fund. 

All  other  disbursements. 

Total  disbursements, 

Balance,  .... 


$317,432  65 


885,607  25 

187,636  90 

106,053  18 

55,309  58 

24,168  26 

63,641  55 

4,034  86 

10,213  53 

585  62 

8,052  27 

22,713  17 

11,597  36 

25,120  15 

2,174  11 

3,790  00 

63,000  00 

32,239  20 

16,790  33 

5,717,592  19 

L723,551  81 


Ledgek  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds  (schedule  A),    . 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection: 


Accident, 

Health, 

Liability, 

Fidelity, 

Plate  glass. 

Steam  boiler. 

Burglary  and  theft. 

Auto,  property  damage. 

Workmen's  collective, 

Totals,    . 
Bills  receivable. 
Premium  notes. 

Total  ledger  assets, 


Written  after 
Oct.  1. 

$40,123  07 

16,873  70 

326,321  94 

4,056  97 

13,368  53 

15,066  70 

28,616  76 

22,047  61 

2,828  70 

$469,303  98 


Written  before 
Oct.  1. 

$2,293  62 

1,248  29 

45,702  70 

606  56 

819  85 

101  32 

3,318  35 

2,514  25 

807  02 

$57,411  96 


$150,000  00 

3,949,336  58 

5,960  13 

79,693  72 


526,715  94 

1,664  44 

10,181  00 

1,723,551  81 
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Interest  accrued, 
Gross  assets, 


Non-Ledger  Assets. 


Deduct  Assets  not  admitted. 


Assets  not  in  control  of  trustees, 
Bills  receivable,      ..... 
Uncollected  premiums  —  written  prior  to  Oct.  1 
Book  value  of  bonds  over  market  value,   . 
Special  deposits,  $12,602;  liabilities  in  offset 
$12,602. 


Admitted  assets. 


Net  unpaid  losses  and  claims: 


Liabilities. 


Accident, 
Health, 
Fidelity, 
Plate  glass,    . 
Steam  boiler, 
Burglary  and  theft. 


Adjusted. 


Credit, 


Auto.prop.  damage, 
Worlcmen's  coll. 


.$10,665  00 


In  Process  of 
Adjustment. 

$50,645  00 

12,000  00 

3,379  00 

1,690  00 

1,025  00 

15,350  00 

20,145  00 

14,640  00 

2,914  00 


Totals,    , 
Reinsurance, 


),139  79 


.  $4,772,691  60 


$858,083  64 

1,664  44 

57,411  96 

137,904  58 


Estimated 

Expense  of 

Resisted.      Settlement. 

$750  00  $2,000  00 
125  00 

100  00 

2,200  00   150  00 
17,500  00 
3,125  00  2,000  00 
200  00 


.  $10,665  001121,788  00  $23,575  00  $4,575  00 


Balance,  ......... 

Losses  and  claims  on  hability  contracts,    ..... 

Reserve  for  credit  losses  on  policies  expiring  in  October,  November 
and  December,  1911,  ........ 

Reserve  for  accrued  losses  on  policies  in  force  Dec.  31,  1911, 

Total  unpaid  claims,         ....... 

Unearned  premiums:  accident,  $150,462.09;  health,  $43,575.06; 
liability,$665,130.31;fidehty,  $18,621.47;  plate  glass,  $32,114.92; 
steam  boiler,  $77,868.34;  burglary  and  theft,  $145,104.66; 
credit,  $213,175.47;  auto,  property  damage,  $87,628.47;  work- 
men's collective,  $4,991.02,  .         .  _ 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $14,323.94; 
health,  $6,057.66;  hability,  $75,380.37;  fidelity,  $1,204.92; 
plate  glass,  $4,719.09;  steam  boiler,  $4,113.20;  biu-glary  and 


theft,  $8,813.96;  auto,  property  damage,' $5,225.28 
coUective,  $577.05,       .... 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued, 
Return  premiums,  .... 


workmen's 


1,055,064  62 

^3,717,626  98 


$160,603  00 
9,035  00 

$151,568  00 
875,080  00 


206,052  00 
125,124  92 

[,357,824  92 


1,438,671  81 
4,691  70 


120,415  47 

5,000  00 

65,000  00 

14,430  60 
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Reinsurance, 

Advance  premiums  (100%), 

Total,  _ . 
Deposit  capital, 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


Total  liabilities, 


In  force  Dec.  31,  1910,    . 

Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled, 

In  force  at  end  of  year, 
Reinsured,     . 


Net  premiums  in  force. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Exhibit  of  Premiums. 

Accident. 

$285,027  85 
434,710  91 


$719,738  76 
405,192  91 

$314,545  85 
13,621  66 


,924  19 


Fidelity. 

$17,835  88 
45,374  25 

$63,210  13 
25,955  54 

$37,254  59 
26  25 

$37,228  34 


$500,000  00 
172,166  28 


Health. 
$61,547    71 


$34,186  20 

5,240  00 

3,045,460  70 

672,166  28 

5,717,626  98 


Liability. 

1,226,024  79 


138,045  30  2,902,908  15 


$199,593  01  $4,128,932  94 
112,040  38  2,760,060  05 


$87,552  63  $1,368,872  89 
402  50     3,141  60 


$87,150  13  $1,365,731  29 

Auto.  Property 
Plate  Glass.  Damage. 

$39,816  50  $123,669  02 
83,166  54   269,762  15 


$122,983  04  $393,431  17 
58,901  20   218,199  35 


t,081  84  $175,231  82 


$64,081  84  $175,231  82 

Burglary  and 
steam  Boiler.  Theft. 

$135,608  28  $281,330  72 
87,825  76   315,019  96 


$223,434  04  $596,350  68 
77,069  83   273,458  62 


$146,364  21  $322,892  06 
646  64    42,325  19 


15,717  57 


,566  87 


Credit. 

Workmen's 
Collective. 

$475,088  99 

$8,763  08 

555,438  89 

40,468  96 

$1,030,527  88 
567,102  57 


,425  31 


549,232  04 
40,147  97 

$9,084  07 
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General  Interrogatories. 
Premiums  received  by  United  States  Branch,     . 
Losses  paid  by  United  States  Branch,        .... 

,  Business  in  Massachusetts  during  the  Year. 


25,147,032  72 
9,861,289  16 


Accident, 

Health, 

Liabihty, 

Fidehty, 

Burglary  and  theft. 

Credit, 

Auto,  property  damage, 


Totals, 


Schedule  A.    Bonds  owned 


Government  Bonds. 
United  States  3s,  1918, 
United  States  2s,  1930, 

State  and  Municipal  Bonds 
Cincinnati,  Ohio,  3.65s,  1937,      . 
Indianapolis,  Ind.,  sch.  4s,  1915, 
Indianapolis,  Ind.,  sch.  S^s,  1927, 
Indianapolis,  Ind.,  sch.  3^s,  1928, 
Lima,  Ohio,  water  works  Sjs,  1925, 
Marietta,  Ohio,  water  works  3|s,  1920 
Massachusetts  3s,  1923,      . 
Massachusetts  3s,  1927,      . 
Massachusetts  3s,  1935, 
Massachusetts  3^s,  1923,    . 
New  York,  N.  Y.,  cons.  3s,  1913, 
New  York,  N.  Y.,  cons.  3s,  1914, 
New  York,  N.  Y.,  cons.  3s,  1920, 
New  York,  N.  Y.,  cons.  3s,  1924, 
New  York,  N.  Y.,  corp.  stk.  4s,  1959, 
Richmond,  Va.,  4s,  1920,    . 
Richmond,  Va.,  4s,  192.3-25, 
Richmond,  Va.,  4s,  1941,    . 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  Fe  deb.  Series  K  4s,  1913, 
Atch.,  Top.  &  Santa  Fe  deb.  Series  L  4s,  1914, 
Atch.,  Top.  &  Santa  Fe  gen.  4s,  1995, 
Atlantic  Coast  Line  conv.  4s,  1939, 
Atlantic  Coast  Line  gen.  1st  4s,  1948, 
Atlantic  Coast  Line  (L.  &  N.  col.)  4s,  1952, 
Atlantic  Coast  Line  cons.  4s,  1952, 
Bait.  &  Ohio  prior  lien  3|s,  1925, 
Bait.  &  Ohio  (S.  W.  Div.)  3^s,  1925, 
Bangor  &  Aroostook  (Washburn  ext.)  5s,  1939, 
Bangor  &  Aroostook  cons.  ref.  4s,  1951, 
Central  Pacific  1st  ref.  4s,  1949, 
Chic.  &  Alton  ref.  3s,  1949, 
Chic,  Mil.  &  St.  P.  deb.  4s,  1934, 
Chic,  Rock  Is.  &  Pac.  1st  ref.  4s,  1934, 
Chic.  &  West.  Ind.  4s,  1952, 
CleA^e.,  Cin.,  Chic.  &  St.  L.  gen.  4s,  1993, 
Col.  &  Southern  ref.  and  ext.  4fs,  1935, 
Denver  &  Rio  Grande  1st  col.  4s,  1936, 
Duluth,  Missabe  &  Nor.  gen.  5s,  1941, 
Erie  &  Pitts,  gen.  Series  C  3|s,  1940,  . 
Erie  prior  lien  4s,  1996, 
Florida  East  Coast  1st  4|s,  1959, 
Lake  Sh.  &  Mich.  Sou.  deb.  4s,  1928, 
Lake  Sh.  &  Mich.  Sou.  deb.  4s,  1931, 


Gross  Premiums. 

$2,669  50 

950  19 

56,393  08 

5  15 

9  08 

46,255  83 

4,987  55 


Gross 
Losses  Paid. 

$592  26 

71  41 

17,007  57 


24,038  24 
1,081  27 


$111,270  38       $42,790  75 


BY  THE  Company. 

.  Book  Value.  Rate. 
531,509  38  102 
129,070  31     100 


23,258  75 

27,468  75 

15,900  00 

26,500  00 

79,502  50 

51,750  00 

50,347  50 

15,468  75 

5,175  00 

34,681  25 

150,843  75 

102,500  00 

76,968  75 

27,708  75 

59,686  25 

6,542  25 

6,864  00 

295  12 

20,451  25 
28,015  00 
51,437  50 
99,175  00 
25,625  00 
93,066  25 
24,625  00 
47,392  50 
45,608  60 
49,500  00 
23,750  00 
19,671  67 
43,906  25 
93,812  50 
48,320  84 
48,450  00 
25,500  00 
49,437  50 
50,000  00 
52,562  50 
15,000  00 
24,647  50 
48,587  50 
50,062  50 
44,023  61 


96 
100 
96 
95 
96 
96 
92 
90 
87 
97 
98 
97 
92 
89 
100 
99 
98 
97 

100 
99 
99 

102 
96 
95 
95 
92 
91 
98 
81 
96 
71 
93 
89 
92 
93 
97 
89 

104 
91 
89 
97 
94 
93 


Market  Value. 
$30,600  00 
120,000  00 

22,080  00 

25,000  00 

14,400  00 

23,750  00 

73,920  00 

48,000  00 

45,080  00 

13,500  00 

4,350  00 

30,070  00 

147,000  00 

97,000  00 

69,000  00 

24,030  00 

60,000  00 

6,039  00 

6,272  00 

291  00 

21,000  00 
28,710  00 
49,500  00 
102,000  00 
24,000  00 
95,000  00 
23,750  00 
46,000  00 
45,500  00 
49,000  00 
20,250  00 
19,200  00 
35,500  00 
93,000  00 
44,500  00 
46.000  00 
23,250  00 
48,500  00 
44,500  00 
52,000  00 
13,650  00 
22,250  00 
48,500  00 
47,000  00 
46,500  00 
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Lake  Sh.  &  Mich.  Sou.  1st  34s,  1997,  . 

Lehigh  Valley  gen.  cons.  4s,  200-3, 

Long  Island  unified  4s,  1949, 

Louis.  &  Nash.  (.Jt.  Monon.)  4s,  1952, 

Minn.,  Sault  St.  M.  &  Atlantic  4s,  1926, 

Mo.,  Kans.  &  Texas  1st  4s,  1990, 

Mo.  Pacific,  tr.  indent.  5s,  1917, 

N.  Y:  Cent.  &  Hud.  River  deb.  4s,  1934,      . 

N.  Y.,  Chic.  &  St.  L.  1st  4s,  1937, 

N.  Y.,  Ont.  &  Western  ref.  1st  4s,  1992, 

Norfolk  &  Western  Div.  1st  lien  4s,  1944,    . 

Norfolk  &  Western  cons.  1st  4s,  1996, 

Nor.  Pac.  prior  lien  and  Id.  gr.  4s,  1997, 

Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 

Ore.  Short  Line  ref.  4s,  1929, 

Penn.  conv.  35S,  1915,         .... 

Reading  Co.,  Jersey  Cent.  col.  4s,  1951, 

Richmond- Wash.  Co.  col.  tr.  Series  D  4s,  1943, 

Rio  Grande  &  West.  1st  4s,  1939, 

Rio  Grande  &  West.  1st  cons.  &  col.  4s,  1949, 

St.  Louis  &  Cairo  1st  4s,  1931,    . 

St.  L.  &  Iron  Mt.  unified  and  ref.  4s,  1929, 

St.  L.  &  San  Francisco  ref.  4s,  1951, 

St.  L.  &  So.  Western  1st  cons.  4s,  1932, 

St.  L.  &  So.  Western  1st  4s,  1989, 

St.  P.,  Minn.  &  Man.  (Pac.  ext.)  4s,  1940,   . 

Scioto  Valley  &  New  Eng.  1st  4s,  1989, 

South  Carolina  &  Georgia  1st  5s,  1919, 

Southern  Pacific  1st  ref.  4s,  1955, 

Southern  Pac.  Co.  (San  F.  Term.)  1st  4s,  1950, 

Texas  &  Oklahoma  1st  5s,  1943, 

Toledo,  St.  L.  &  Western  prior  lien  34s,  1925, 

Wash.  Terminal  Co.  1st  3§s,  1945, 

Western  Maryland  1st  4s,  1952, 

Wheeling  &  Lake  Erie  1st  cons.  4s,  1949, 

Wilmington  &  Weldon  gen.  1st  4s,  1935, 

Winston  Salem  Southbound  4s,  1960, 

Wisconsin  Central  1st  gen.  4s,  1949, 

Wis.  Cent.  (S.  &  D.  Div.  &  Term.)  1st  4s,  1936, 


Book  Value. 

Rate. 

Market  Value, 

.S26,969 

00 

89 

.S22,250  00 

48,625 

00 

98 

49,000  00 

10,025 

00 

93 

9,300  00 

48,307 

50 

90 

45,000  00 

50,000 

00 

97 

48,500  00 

15,000 

00 

97 

14,550  00 

99,174 

18 

100 

100,000  00 

25,039 

03 

93 

23,250  00 

26,900 

00 

100 

25,000  00 

26,490 

00 

95 

23,750  00 

48,437 

50 

94 

47,000  00 

49,756 

25 

98 

49,000  00 

76,191 

25 

100 

75,000  00 

147,614 

05 

97 

145,500  00 

47,895 

67 

94 

47,000  00 

70,406 

95 

97 

72,750  00 

47,835 

28 

98 

49,000  00 

19,500 

00 

97 

19,400  00 

24,250 

00 

87 

21,750  00 

69,635 

40 

81 

60,750  00 

15,137 

80 

94 

15,040  00 

46,376 

12 

80 

40,000  00 

42,750 

00 

80 

40,000  00 

40,770 

84 

79 

39,500  00 

49,050 

42 

92 

46,000  00 

22,303 

98 

98 

24,500  00 

25,500 

00 

99 

24,750  00 

25,000 

00 

104 

26,000  00 

95,606 

67 

95 

95,000  00 

45,500 

00 

91 

45,500  00 

24,621 

53 

105 

26,250  00 

89,302 

50 

88 

88,000  00 

85,748 

26 

88 

88,000  00 

51,7.50 

00 

88 

52,800  00 

63,900 

00 

84 

63,000  00 

15,300 

00 

96 

14,400  00 

95,000 

00 

93 

93,000  00 

46,.371 

87 

93 

46,500  00 

46,625 

00 

92 

46,000  00 

.S3,949,336 

58 

$3,811,432  00 

PACIFIC  COAST  CASUALTY  COMPANY. 

Incorporated  Oct.  20,  1902.    Commenced  business  Nov.  22,  1902. 
Paid-up  Capital,  $400,000. 

E.  F.  Green,  President.  Joy  Lichtenstein,  Secretary. 

Home  Office,  ^20  Merchants  Exchange  Building,  San  Francisco,  Cal. 

Income. 
Net  premiums  written:  accident  and  health,  $38,437.04;  Hability, 
$434,360.01;   fidehty,   $15,412.79;   sm-ety,   $147,554.08;   plate 


glass,  $30,812.03;  bm-glary  and  theft,  $22,836.85;  auto,  property 
damage,  $40,730.73;  workmen's  collective,  $46,506.15, 

Interest  from  all  sources,  ..... 

Agents'  balances  previously  charged  off,    . 

Increase  in  book  value  of  bonds,       .... 

Advance  premiums,         ...... 

Total  income,  ...... 

Ledger  assets  Dec.  31,  1910,     ..... 


$776,649  68 

42,314  87 

1,108  02 

458  18 

3,347  08 


Total, 


5,877  83 
1,164,528  92 

$1,988,406  75 
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DiSBUKSEMENTS. 

Net  losses  paid:  accident  and  health,  $9,186.92;  Habihty, 
$156,877.03;  fideUty,  $46.43;  surety,  $9,900.66;  plate  glass, 
$13,968.79;  burglary  and  theft,  $9,684.64;  auto,  property  dam- 
age, $17,248.05;  workmen's  collective,  $13,417.09, 

Investigation  and  adjustment  of  claims:  accident  and  health, 
$1,715.18;  liability,  $64,184.32;  fidelity,  $146.11;  surety, 
$1,055.28;  plate  glass,  $17.10;  burglary  and  theft,  $323.78; 
auto,  property  damage,  $746.28;  workmen's  collective,  $242.27, 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident  and  health,  $17,500.30;  hability,  $150,712.53;  fidelity, 
14,894.50;  surety,  $43,080.62;  plate  glass,  $11,570.38;  burglary 
and    theft,    $8,120.52;    auto,    property    damage,    $12,902.14 
workmen's  collective,  $11,497.54, 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

Inspections  (other  than  medical  and  claims), 

Rents,  ...... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes. 

Legal  expenses,       .... 

Advertising,  ..... 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express 

furniture  and  fixtures,    . 

Dividends  to  stockholders, 

Agents'  balances  charged  off,  . 

Decrease  in  book  value  of  bonds, 

All  other  disbursements, 

Total  disbursements, 

Balance,  .... 

Ledgee  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds  (schedule  A),   . 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection: 


Liability, 

Fidelity, 

Surety, 

Plate  glass,    . 

Burglary  and  theft. 

Auto,  property  damage. 

Workmen's  collective, 

Totals,    . 
Bills  receivable, 
Due  under  contract. 

Total  ledger  assets, 


"Written  after 
Oct.  1. 

$147,243  56 

2,326  62 

17,071  59 

7,978  53 

3,552  14 

12,381  63 

13,954  59 

$204,508  66 


Written  before 
Oct.  1. 

$16,859  52 

1,049  39 

12,064  42 

2,624  79 

2,015  41 

$34,613  53 


$230,329  61 


68,430  32 


260,278  53 

55,321  37 

12,709  87 

2,476  05 

4,315  00 

6,548  96 

2,417  10 

441  80 

2,032  20 

2,899  59 

11,811  15 

4,911  12 

4,064  95 

32,000  00 

9,292  15 

564  02 

8,433  93 

$719,277  72 

1,269,129  03 


$116,000  00 

712,559  46 

29,109  23 

13,105  71 

142,395  76 


239,122  19 

100  00 

16,736  68 

[,269,129  03 
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Non-Ledger  Assets. 
Interest  due  and  accrued,         .... 
Furniture  and  fixtures,    ..... 
Supplies,  printed  matter  and  stationery,   . 


Gross  assets. 


$12,336  35 

4,155  42 

8,290  58 

11,293,911  38 


Deduct  Assets  not  admitted. 


Bills  receivable,      ...... 

Furniture  and  fixtures,    ..... 

Supplies,  printed  matter  and  stationery,    . 
Uncollected  premiums  —  written  prior  to  Oct.  1, 
Book  value  of  bonds  over  market  value,    . 
Due  from  suspended  banks,     .... 

Funds  with  New  York  Excise  Committee  less 
liabilities  in  offset.       ..... 


$100  00 

4,155  42 

8,290  58 
34,613  53 
15,464  46 

2,396  47 

20,180  42         85,200  88 


Admitted  assets. 


Net  unpaid  losses  and  claims : 


$1,208,710  50 


Liabilities. 


In  Process  of 


Accident  and  health. 
Fidelity, 
Surety,   . 
Plate  glass. 
Burglary  and  theft,  . 
Auto.  prop,  damage. 
Workmen's  coll.. 


Adjusted. 


^,806  17 
2,698  12 
3,820  40 


Adjustment.        Resisted. 

$2,383  25 

11,760  17 
1,837  60 
900  00 
2,122  50  $710  00 


1,837  59   2,593  58 


Totals,     .         .    $10,162  28   $21,597  10  $710  00: 
Losses  and  claims  on  liability  contracts,    . 


Estimated 
Expense  of 
Settlement. 


$650  00 

1,950  00 

5  25 

38  75 

69  67 

96  82 

52,810  49 


Total  unpaid  claims,         ....... 

Unearned  premiums:  accident  and  health,  $2,158.83;  liabihty, 
$162,562.27;  fidelity,  $7,206.07;  surety,  $59,065.12;  plate 
glass,  $15,351.91;  burglarv  and  theft,  $13,198.09;  auto,  prop- 
erty damage,  $18,836.49;  workmen's  collective,  $11,228.65, 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1:  liabilitj^,  $49,604.77 
fidelity,  $781.16;  surety,  $5,916.87;  plate  glass,  $3,143.58 
burglary  and  theft,  $1,353.44;  auto,  property  damage,  $3,988.19 
workmen's  collective,  $4,864.13,    . 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued, 

Return  premiums, 

Reinsurance, 

Advance  premiums  (100%), 

Interest  paid  in  advance, 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  poUcy  holders. 

Total  liabilities. 


$400,000  00 
196,226  67 


$35,279  87 
189,732  30 

$225,012  17 


289,607  43 
1,177  25 


69,652  14 
5,122  07 

12,551  47 

4,000  21 

1,849  02 

3,347  08 

164  99 

$612,483  83 


596,226  67 
$1,208,710  50 
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Exhibit  of  Premiums. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Accident  and 
Health. 

$1,524  60 
38,741  11 

Liability. 

$359,108  68 
652,434  59 

$1,011,543  27 
677,366  74 

$334,176  53 
2,501  30 

Fidelity. 

$5,063  31 
16,959  88 

Totals,    . 
Expired  and  cancelled,    . 

$40,265  71 
35,936  73 

$4,328  98 
11  32 

$22,023  19 
7,611  05 

In  force  at  end  of  year,  . 
Reinsured,     . 

$14,412  14 
414  23 

Net  premiums  in  force, 

In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

$4,317  66 

Surety. 

$95,105  25 
163,563  17 

$2.58,668  42 
130,163  25 

$128,505  17 
11,639  74 

$116,865  43 

$331,675  23 

Plate  Glass. 

$30,827  35 
37,722  04 

$68,549  39 
37,744  03 

$30,805  36 

$13,997  91 

Auto.  Property- 
Damage. 

$21,066  87 
57,194  77 

$78,261  64 
40,593  66 

In  force  at  end  of  year,  . 
Reinsured,     . 

$37,667  98 

Net  premiums  in  force, 

$30,805  36 

Burglary  and 
Theft. 

$37,667  98 

Workmen's 
Collective. 

In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force, 


General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (8  per  cent.), 
Company's  stock  owned  by  directors. 


$18,431  03 
29,972  92 

$48,403  95 
22,040  91 

$26,363  04 
1,155  76 


$18,537  41 
52,518  90 

$71,056  31 
48,449  01 

$22,607  30 


$25,207  28       $22,607  30 


2,516,521  16 

683,512  06 

132,000  00 

32,000  00 

75,100  00 


Business  in  Massachusetts  during  the  Year. 


FideUty, 

Surety, 

Burglary  and  theft. 

Totals,    . 


Gross  Premiums. 

$1,059  26 
4,242  91 
2,205  05 


Gross 
Losses  Paid. 


$1,190  80 


$7,507  22         $1,190  80 


Schedule  A.    Bonds  owned  by  the  Company. 

Government  Bonds.  Book  Value.           Rate.  Market  A'alue. 

United  States  4s,  1925 S13,056  95           113  $11,300  00 

County  and  Municipal  Bonds. 

Alameda,  Cal.,  4s,  1913, 992  42             99  990  00 

Los  Angeles,  Cal.,  3fs,  1928 15,000  00             94  14,100  00 
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Los  Angeles,  Cal.,  4|s,  1918-19, 

Oakland,  Cal.,  4Js,  1927-29, 

Oakland,  Cal.,  4fs,  1946-47, 

Palo  Alto,  Cal.,  5s,  1931-36, 

Palo  Alto,  Cal.,  5s,  1937-46, 

Riverside,  Cal.,  5s,  1918-19, 

San  Diego,  Cal.,  4§s,  1938-42, 

San  Fran.  City  &  Co.,  Cal.,  5s,  1937, 

San  Fran.  City  &  Co.,  Cal.,  5s,  1952-54, 

San  Joaquin  Co.,  Cal.,  5s,  1948-49, 

Sebastopol,  Cal.,  4fs,  1924, 

Sebastopol,  Cal.,  4§s,  1936-45,    . 

Stockton,  Cal.,  5s,  1944-47, 

Tulare,  Cal.,  5s,  1943-45,  . 

Visalia,  Cal.,  5s,  1945-50, 

Railroad  Bonds. 
Los  Angeles  Ry.  1st  5s,  1938, 
Market  Street  1st  cons.  5s,  1924, 
Nor.  Cal.  1st  5sr  1929, 
Northern  1st  5s,  1938, 
Oakland  Trac.  cons.  5s,  1933, 
Oakland  Traction  5s,  1935, 
Oakland  Transit  cons.  5s,  1932, 
Pacific  Elec.  cons.  53,  1942, 
Petaluma  &  Santa  Rosa  1st  5s,  1924, 
Sacramento  EL,  Gas  &  Ry.  Co.  1st  5s,  1927 
San  Fran.,  Oakland  &  San  Jose  5s,  1933, 
San  Fran.,  San  Joaquin  Valley  1st  5s,  1940, 
Sou.  Pac.  1st  ref.  4s,  1955, 
Union  Traction  Co.  1st  5s,  1935, 
United  of  San  Francisco  4s,  1927, 
Western  Pacific  1st  5s,  1933, 

Miscellaneous  Bonds. 
American  River  Elec.  Co.  5s,  1933, 
Bay  Counties  Power  Co.  1st  cons.  5s,  1930, 
Cal.  Gas  &  Elec.  Corp.  ref.  5s,  1937,    . 
Contra  Costa  Water  Co.  1st  5s,  1915, 
Los  Angeles  Elec.  Co.  1st  5s,  1928,       . 
Northern  Cal.  Power  Co.  1st  5s,  1932, 
Nor.  Cal.  Power  cons.  5s,  1948, 
Oakland  Water  Co.  5s,  1915, 
Pac.  Gas  &  Elec.  Co.  5s,  1936,    . 
Pac.  Gas  Imp.  Co.  4s,  1930, 
Pac.  Light  &  Power  Co.  1st  5s,  19  2, 
Pac.  Tel.  &  Tel.  Co.  5s,  1937,      . 
Risdon  Iron  &  Locomotive  Wks.  5s,  1917, 
San  Fran.  Dry  Dock  Co.  1st  5s,  1931, 
Spring  Valley  Water  Co.  4s,  1923, 
Truckee  Lumber  Co.  1st  6s,  1920, 


Book  Value. 

$20,181  45 

14,693  48 

10,459  68 

23,602  59 

1,567  46 
10,410  80 

74,153  27  I 

27,785  15 

12,446  20  I 

11,838  54 

6,402  75 

11,774  64 

11.038  .54 
10,245  48 
17,244  52 
17,739  66 

9,758  99 
18,289  87 
21,683  07 
21,305  01 

9,853  94 
10,000  00 

9,559  60 
11,921  81 
18,987  65 

8,093  85 
16,866  08 

19.039  69 

9,255  33 

10,000  00 

19,182  59 

10,011   15 

15,374  59 

10,404  24 

26,561  08 

5,012  27 

9,550  88 

9,730  62 

7,253  88 

14,831  58 

10,241  23 

10,902  53 

43,254  35 

15,000  00 

$712,559  46 


Rate. 

101 

102 

103 

105 

106 

102 

103 

110 

112 

111 

101 

102 

109 

106 

109 

106 

97 

103 

112 

98 

88 

103 

103 

91 

103 

105 

112 

95 

93 

69 


97 

101 

94 

98 

99 

100 

94 

91 

99 

90 

95 

99 

100 

100 

94 

98 


Market  Value . 

$20,200  00 

14,280  00 

10,300  00 

7,350  00 
15,370  00 

1,530  00 
10,300  00 
27,500  00 
47,040  00 
27,750  00 

1,515  00 
10,710  00 
10,900  00 

6,360  00 
11,990  00 

10,600  00 

9,700  00 
16,480  00 
16,800  00 

9,800  00 
17,600  00 
21,6.30  00 
20,600  00 

9,100  00 
10,300  00 
10,500  00 
11,200  00 
19,000  00 

9,300  00 
13,800  00 
17,800  00 

9,700  00 

10,100  00 

18,800  00 

9,800  00 

14,850  00 

10,000  OO 

28,200  00 

4,550  00 

9,900  00 

9,000  00 

6,650  00 

14,850  00 

10,000  00 

10,000  00 

42,300  00 

14,700  00 

$697,095  00 


ROYAL  INDEMNITY  COMPANY. 

Incorporated  Sept.  30,  1910.    Commenced  business  Feb.  15,  1911. 
Paid-up  Capital,  S1,000,000. 

Edward  F.  Beddall,  President.  J,  Harold  Pearch,  Secretary. 

Home  Office,  84  William  Street,  New  York,  N.  Y. 

Income. 

Net  premiums  written:  accident,  $29,839.42;  health,  $13,018.03; 
liability,  $372,716.18;  fidelity,  $29,836;  suretjr,  $9,909.02;  plate 
glass,  $37,423.63;  steam  boiler,  $14,872.26;  burglary  and  theft, 
$38,133.38;  fly  wheel,  $5,191.67;  auto,  property  damage, 
$67,309.28;  workmen's  collective,  $1,433.36,   ....     $619,682  23 

Interest  from  all  sources,  .......         27,356  00 
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Profit  on  sale  of  bonds,   . 
Surplus  paid  in  by  stockholders, 

Total  income, 
Capital  paid  in,      . 


Total, 


Disbursements 


Net  losses  paid:  accident,  $853.94;  health,  $650.31;  liability, 
$40,750.94;  plate  glass,  $3,481.01;  burglary  and  theft,  $1,936.48; 
auto,  property  damage,  $8,633.94;  workmen's  collective, 
$318.75,      .         .  _       .         .        _.         .  _       . 

Investigation  and  adjustment  of  claims:  accident,  $170.79;  health, 
$130.06;  liability,  $20,933.62;  fidelity,  $0.30;  plate  glass, $696.22; 
steam  boiler,  $417.94;  burglary  and  theft,  $387.30;  fly  wheel, 
$145.90;  auto,  property  damage,  $2,816.06;  workmen's  col- 
lective, $40.48, 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $5,390.95;  health,  $2,288.55;  liability,  $64,969.72; 
fidelity,  $4,926.35;  surety,  $1,972.87;  plate  glass,  $7,472.74; 
steam  boiler,  $1,094.89;  burglary  and  theft,  $7,683.04;  fly 
wheel,  $893.51;  auto,  property  damage,  $12,030.78;  workmen's 
collective,  $90.88, 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Inspections  (other  than  medical  and  claims). 

Rents,  ....... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,    . 

Other  licenses,  fees  and  taxes. 

Legal  expenses,       ..... 

Advertising,  ...... 

Printing  and  stationerj^ 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures,    .... 

Agents'  balances  charged  off,  . 

Loss  on  sale  of  bonds,      .... 

All  other  disbursements, 

Total  disbursements, 


Balance, 


Ledger  Assets. 


Book  value  of  bonds  (schedule  A),    . 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection: 


$176  59 

859,895  58 

$1,507,110  40 

1,000,000  00 

$2,507,110  40 


5,625  37 


25,738  67 


108,794  28 

41,311  89 

142,942  87 

8,393  86 

13,704  42 

1,405  78 

7,438  99 

8,249  47 

7,696  32 

4,206  94 

50,098  54 

11,949  42 

25,100  99 

750  86 

187  50 

4,171  49 

$518,767  66 

1,988,342  74 


$1,699,931  65 

1,070  75 

5,284  62 

99,115  90 


Accident, 

Health, 
Liability, 
Fidelity, 
Surety, 
Plate  glass. 


Written  after 
Oct.  1. 

$12,598  08 

5,770  79 

92,009  76 

9,480  91 

3,480  62 

12,213  59 


Written  before 
Oct.  1. 

$779  78 
210  21 
3,900  27 
935  04 
179  00 
404  80 
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Steam  boiler. 
Burglary  and  theft, 
Fly  wheel. 

Auto,  property  damage, 
Workmen's  collective, 

Written  after 
Oct.  1. 

$9,567  39 

11,063  73 

1,035  79 

15,929  93 

458  36 

Written  before 
Oct.  1. 

$213  50 

328  42 

1,335  10 

1,044  75 

Totals,    . 

Total  ledger  assets,  . 

Interest  accrued,    . 

$173,608  95 
Non-Ledge  i  Assets. 

$9,330  87 

$182,939  82 
$1,988,342  74 

24,005  24 

Gross  assets,    . 

$2,012,347  98 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,  $9,330  87 

Book  value  of  bonds  over  market  value,    .  .  9,169  08 


18,499  95 


Admitted  assets, 

Liabilities 

$1,993,848  03 

Net  unpaid  losses  and  claims : 

Estimated 

In  Process  of 

Expense  of 

Adjusted. 

Adjustment. 

Resisted. 

Settlement. 

Accident, 

- 

$5,547  14 

- 

- 

Health, 

- 

155  00 

- 

- 

Fidelity, 

$400  00 

15  29 

- 

- 

Plate  glass,    . 

- 

1,362  90 

- 

$35  00 

Burglary  and  theft, 

- 

2,232  41 

- 

115  00 

Auto.prop.  damage. 

- 

2,648  00 

$200  00 

200  00 

Workmen's  coll.,     . 

- 

20  00 

- 

- 

Totals,    . 

$400  00 

$11,980  74 

$200  00 

$350  00 

$12,930  74 

Losses  and  claims  on 

liability  contracts,    . 

37,639  77 

Total  unpaid  claims,         ....... 

Unearned  premiums:  accident,  $14,473.89;  health,  $6,177.04; 
liability,  $174,067.51;  fidelity,  $15,476.04;  surety,  $5,009.81; 
plate  glass,  $19,688.30;  steam  boiler,  $12,815.77;  burglary  and 
theft,  $21,694.42;  fly  wheel,  $4,618.30;  auto,  property  damage, 
$30,316.80;  workmen's  collective,  $716.68,     .... 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $4,208.36; 
health,  $1,829.55;  liability,  $20,590.75;  fidelity,  $2,325.24; 
surety,  $886.34;  plate  glass,  $3,204.18;  steam  boiler,  $2,284.32; 
burglary  and  theft,  $3,198.96;  fly  wheel,  $318.56;  auto,  propertv 
damage,  $3,546.16;  workmen's  collective,  $147.49, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued, 

Total,     . 

Cash  capital, $1,000,000  00 

Surplus  over  all  liabilities,        ....  576,159  07 

Surplus  to  policy  holders, 


Total  liabilities, 


),570  51 


305,054  56 
3,550  95 


42,539  91 
7,135  03 
8,838  00 

$417,688  96 


1,576,159  07 
$1,993,848  03 
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Written  during  the  year, 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 

Written  during  the  year. 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


Written  during  the  year, 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force, 


Written  during  the  year. 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 


Exhibit  of  Premiums. 

Accident. 

141,689  14 
8,371  69 


53,317  45 
4,548  46 


$28,768  99 

Fly  Wheel. 
$6,213   78 

385  88 

$5,827  90 
636  23 

$5,191  67 

Plate  Glass. 

$45,541  18 
8,362  10 

$37,179  08 


'  $37,179  08 


Health. 

$17,673  66 
4,611  88 

$13,061  78 
777  76 


Liability. 

$510,414  53 
164,162  31 

$346,252  22 
5,723  68 


$12,284  02  $340,528  54 


Fidelity. 

55,850  27 
3,943  58 


$31,906  69 
2,531  97 

$29,374  72 

Auto-  Property 


$101,475  77 
35,176  03 

$66,299  74 
5,666  13 


Burglary  aud 
Theft. 

$52,557  89 
8,582  00 

$43,975  89 
7,022  19 


Net  premiums  in  force,     ....  $36,953  70 

General  Interrogatories. 
Premiums  received  since  organization,       ..... 

Losses  paid  since  organization,  ...... 

Company's  stock  owned  by  directors,        .         .         .         ... 

Business  in  Massachusetts  during  the  Year. 


Accident, 

Health, 

Liability, 

Fidelity, 

Surety, 

Plate  glass. 

Steam  boiler, 

Burglary  and  theft. 

Fly  wheel. 

Auto,  property  damage, 

Totals,   . 


Gross  Premiums. 

$3,539  66 
241  37 

42,305  25 
3,057  99 
1,530  34 
2,565  98 
1,538  69 
4,213  50 
3,919  57 
4,808  40 


Surety. 

$12,800  11 
1,854  39 

$10,945  72 
1,146  25 

$9,799  47 

steam  Boiler. 

$21,419  95 
5,357  50 

$16,062  45 
1,206  56 


,633  61   $14,855  89 


Workmen's 
Collective. 

.$4,242  76 
2,809  40 

$1,433  36 


,433  36 


$619,682  23 

56,625  37 

6,500  00 


Gross 
Losses  Paid. 

$51  46 

69  97 

14,732  56 


739  83 
136  71 
111  59 

47  72 
909  70 


$67,720  75   $16,799  54 
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Schedule  A.    Bonds  owned  by  the  Company. 


Stale  and  Municipal  Bonds. 

Cleveland,  Ohio,  4s,  1924 

New  York,  N.  Y.,  cons.  3|s,  1922, 
NewYork.N.Y.,  3 is,  1937-40,  . 
New  York  imp.  4s,  1960-61, 

Norfolk,  Va.,  4  fs,  1941 

Railroad  Bonds. 
Bait.  &  Ohio  prior  lien  3 K  1925, 
Central  of  N.  .J.  gen.  5s,  1987, 
Chic,  Ind.,  St.  L.  Sh.  Line  1st  4s,  1953, 
Chic,  Mil.  &  St.  P  (C.  &  P.  W.  Div.)  1st  5s,  1921, 
Chic,  Mil.  &  St.  P.  (W.  &  M.  Div.)  1st  5s,  1921, 
Chic,  St.  Paul  &  Minn.  &  Om.  cons.  3|s,  1930, 
Hocking  Valley  1st  cons.  4^3,  1999, 
Lake  Erie  &  Western  1st  5s,  1937, 
Lake  Shore  &  Mich.  Sou.  4s,  1931, 
Lake  Shore  &  Mich.  Sou.3K  1997, 
Montana  Central  1st  6s,  1937,    . 
Nash.,  Florence  &  Sheffield  1st  5s,  1937, 
N.  Y.  Central  &  Hudson  River  3^3,  1997, 
N.  Y.,  Westchester  &  Boston  1st  4^3,  1946, 
Ore.  Short  Line  ref.  4s,  1929, 
Ore.-Wash.  R.  R.  &  Nav.  Co.  1st  ref.  4s,  1961, 
St.  P.,  Minn.,  &  Man.  (Pac  Ext.)  4s,  1940, 
Union  Pac.  1st  and  Id.  gr.  43,  1947, 


Book  Value. 

Rate. 

Market  Value. 

$50,625  00 

101 

$50,500  00 

190,000  00 

95 

190,000  00 

272,000  00 

90 

270,000  00 

156,687  50 

102 

153,000  00 

50,000  00 

101 

50,500  00 

36,270  00 

92 

35,880  00 

6,150  00 

122 

6,100  00 

46,000  00 

96 

48,000  00 

21,304  00 

106 

21,200  00 

26,705  00  . 

106 

26,500  00 

46,500  00 

92 

46,000  00 

76,500  00 

103 

77,250  00 

33,000  00 

109 

32,700  00 

46,500  00 

93 

46,500  00 

135,000  00 

89 

133,500  00 

31,750  00 

128 

32,000  00 

22,100  00 

110 

22,000  00 

234,000  00 

88 

228,800  00 

49,000  00 

98 

49,000  00 

46,500  00 

94 

47,000  00 

92,250  00 

93 

93,000  00 

23,515  15 

98 

23,757  57 

7,575  00 

101 

7,575  00 

$1,699,931  65 

$1,690,762  67 

THE  TITLE  GUARANTY  AND  SURETY  COMPANY. 

Incorporated  Feb.  20,  1901.    Commenced  business  April  1,  1901. 
Paid-up  Capital,  $712,820.* 

Louis  A.  Watres,  President.  John  H.  Law,  Secretary. 

Home  Office,  516  Spruce  Street,  Scranton,  Pa. 

Income. 
Net  premiums  written:    fidelity  and  surety,  S986,529.83;    title, 

$1,770.96, $988,300  79 

Interest  from  all  sources,          .......  51,728  58 

Rents, 9,500  00 

Agents'  balances  previously  charged  off,    .....  30  27 

Profit  on  sale  or  maturity  of  bonds,           ...         .         .          .  496  38 

Search  fees, 2,885  74 


Total  income,  ....... 

Ledger  assets  Dec.  31,  1910,  plus  1212,820  increase  in  capital. 


U,052,941  76 
2,466,158  73 

Total, $3,519,100  49 

Disbursements. 

Net  losses  paid:  fidelity  and  surety,  $398,815.80;  title,  $450,        .      $399,265  80 
Investigation  and  adjustment  of  claims:  fidelity  and  surety,        .         62,608  72 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
fidelity  and  surety, 174,896  81 

*  Cash  capital  Dec.  31,  1910, 81,000,000 

Increase  of  capital  during  1911 212,820 

*"  Total, $1,212,820 

Decrease  in  cash  capital  during  1911  without  distribution  of  assets,       ....         500,000 

Cash  capital  Dec.  .31,  1911 $712,820 
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Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
Rents,  ...... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Legal  expenses,       .... 

Advertising,  ..... 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures,    . 

Dividends  to  stockholders. 

Agents'  balances  charged  off,^  . 

Loss  on  sale  of  bonds, 

Decrease  in  book  value  of  bonds. 

Title  department  expenses. 

All  other  disbursements, 

Total  disbursements, 


Balance, 


Ledger  Assets 


Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Book  value  of  bonds  (schedule  A),    . 
Cash  in  office,         ..... 
Deposits  in  trust  companies  and  banlcs  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection: 

Written  after 
Oct.  1. 

Fidelity  and  surety,    .    .    $197,205  89 
Title, 859  55 


$95,096  13 

189,057  15 

13,666  65 

3,509  59 

1,357  18 

14,804  76 

11,406  77 

5,598  55 

884  80 

9,362  27 

19,720  07 

27,592  14 

9,224  26 

25,000  00 

2,475  39 

2,995  74 

180,620  87 

4,248  11 

32,517  14 

$1,285,908  90 

$2,233,191  59 


$120,204  82 

63,600  00 

1,192,660  18 

3,558  56 

16,000  00 

328,249  52 


Written  before 
Oct.  1. 

$129,570  08 


Totals,    . 
Bills  receivable, 
Advances  on  contracts,   . 
Miscellaneous  accounts. 

Total  ledger  assets,  . 


Interest  accrued, 
All  other, 


$198,065  44         $129,570  08 


Non-Ledger  Assets. 


Gross  assets,    ......... 

Deduct  Assets  not  admitted. 

Bills  receivable, $54,163  44 

Uncollected  premiums' —  Avritten  prior  to  Oct.  1,  129,570  08 

Book  value  of  bonds  over  market  value,    .  .  43,830  18 

Advances  on  contracts,   .....  56,537  28 

Miscellaneous  accounts,*  ....  70,582  27 


327,635  52 
54,163  44 
56,537  28 
70,582  27 

2,233,191  59 


11,204  05 
2,000  00 

2,246,395  64 


Admitted  assets. 


354,683  25 
.  $1,891,712  39 


Company  states  $18,892.48  has  been  collected  to  July  6,  1912. 
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Liabilities. 
Net  unpaid  losses  and  claims : 

lu  Process  of 
Adjustment. 

Fidelity  and  surety,         .  .         $130,810  49 

Increase  by  Massachusetts  Insurance  Department, 


Resisted. 

$245,361  21 


Total  unpaid  claims,  ....... 

Unearned  premiums :  fidelity  and  surety, 

Unearned  premiums  on  reinsurance  disallowed, 

Commissions  on  policies  issued  after  Oct.  1 :  fidelity  and  surety. 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due'or  accrued,   .... 

Reinsurance,  ......... 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities. 


$712,820  00 
78,816  49 


$376,171  70 
203,132  72 

$579,304  42 
402,072  03 
14,095  79 
37,565  87 
1,000  00 
19,095  39 
46,942  40 

$1,100,075  90 


791,636  49 
$1,891,712  39 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  j^ear,   . 
Reinsured, 

Net  premiums  in  force, 


General  Interrogator 
Premiums  received  since  organization. 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization 
Dividends  declared  during  the  year. 
Company's  stock  owned  by  directors, 

Biisiness  in  Massachusetts  during  the  Year. 
Fidelity  and  surety. 


Fidelity  and 
Surety. 

$915,072  65 
1,298,473  12 

$2,213,545  77 
1,179,940  86 

$1,033,604  91 
229,460  85 


Title. 

$9,166  82 
1,770  96 

$10,937  78 


$10,937  78 


$804,144  06   $10,937  78 


$5,788,302  34 

1,524,850  10 

420,665  00 

25,000  00 

202,450  00 


Gross  Premiums. 

$24,172  71 


Schedule  A.     Bonds  owned  by  the  Company. 

Government  Bonds.  Book  Value.           Rate. 

United  States  cons.  2s,  19-30,        ....  .'SSO.SoQ  38            100 

State,  County  and  Municipal  Bonds. 

Atlantic  City,  N.  J.,  sch.  4K  1938,      .                     .  10,770  60 


Atlanta,  Ga.,  3Js,  1931, 
Bergen  Co.,  N.  J.,  5s,  1931, 
Bergen  Co.,  N.  J.,  5s,  1932-33, 
Bergen  Co.,  N.  J.,  5s,  1934, 
Camden,  N.  J.,  4^s,  1927, 
Cheboygan,  Mich.,  .5s,  1929, 


9,400  00 

11,382  30 

5,331  25 

2,200  SO 


103 
91 
111 
112 
113 
104 
104 


Gross 
Losses  Paid. 

$2,937  56 


Market  Value. 
$50,000  00 

10,300  00 
9,100  00 
1,110  00 
8,960  00 
1,130  00 
5,200  00 
2,080  00 
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Cheboygan,  Mich.,  5s,  1930-31, 

Cheboygan,  Mich.,  5s,  1933, 

Hudson  Co.,  N.  J.,  4^3,  1938,   . 

Kearney,  N.  J.,  5a,  1933,    . 

Little  Rock,  la.,  5s,  1929,  op.  1914, 

Mercer  Co.,  N.  J.,  road  4is,  1938, 

New  York,  N.  Y.,  4s,  1919, 

Savannah,  Ga.,  45S,  1959, 

Scranton,  Pa.,  6s,  1914, 

Scranton,  Pa.,  4s,  1914-15, 

Washington,  Pa.,  sch.  dist.  4^s,  1925-29, 

Railroad  Bonds. 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Augusta  Union  Station  Co.  1st  4s,  1953, 
Bait.  &  Ohio  1st  4s,  1948, 
Bait.  &  Ohio  (P.  Jet.  &  M.  D.)  1st  S^s,  1925, 
Brooklj^n  Rapid  Transit  1st  ref.  4s,  2002, 
Canadian  Nor.  equip.  438,  1917, 
Chesapeake  &  Ohio  gen.  4 Is,  1992, 
Cent.  Pac.  1st  ref.  4s,  1949, 
Cent.  Pac.  (T.  S.  L.)  1st  4s,  1954, 
Chic.  &  Alton  1st  3|s,  1950, 
Chic,  R.  I.  &  P.  col.  tr.  4s,  1918, 
Clev.,  Cin.,  Chi.  &  St.  L.  gen.  4s,  1993, 
Denver  &  Rio  Grande  1st  cons.  4s,  1936, 
Detroit  &  Northwestern  1st  4|s,  1921, 
East  Liverpool,  Ohio,  1st  5s,  1917, 
East  Liverpool  Tr.  &  Lt.  1st  5s,  1925, 
Erie  prior  lien  4s,  1996, 


)  5s, 


1931, 


Gal.,  Harris.  &  San  An.  (M.  &  P.  Ext 

Hud.  &  Manhattan  1st  conv.  42S,  1957, 

111.  Cent,  purchase  line  35S,  1952, 

Ind.  Nor.  Tr.  Co.  1st  5s,  1932,    . 

Kanawha  &  W.  Va.  1st  5s,  1955, 

Kans.  City  &  Pac.  1st  4s,  1990, 

Lehigh  Valley  gen.  cons.  4s,  2003, 

Metropol.  St.  gen.  col.  tr.  5s,  1997, 

Minn.  &  St.  Louis  1st  ref.  4s,  1949, 

Minn.,  St.  P.  &  S.  Ste.  M.  4s,  1938, 

Mo.,  Kans.  &  Okla.  1st  5s,  1942, 

Mobile  &  Ohio  1st  6s,  1927, 

N.  Y^,  N.  H.  &  Hartford  deb.  4s,  1955, 

N.  Y^,  Westch.  &  Boston  1st  4^8,  1946, 

Nor.  Pac.  prior  lien  4s,  1997, 

Norfolk  &  West.  Div.  1st  lien  &  gen.  4s,  1944, 

Norfolk  &  Western  1st  cons.  4s,  1996, 

Ohio  Connecting  1st  4s,  1943, 

Ore.  Short  Line  ref.  4s,  1929, 

Pennsylvania  conv.  3 is,  1915,     . 

Portland  1st  ref.  5s,  1930, 

Reading  Co.  gen.  4s,  1997, 

St.  L.  &  San  Fran,  equip,  note  5s,  1916, 

Texas  &  Pac.  1st  5s,  2000, 

Toledo  Terminal  1st  4|s,  1957,    . 

Union  Pacific  1st  &  Id.  gr.  4s,  1947,     . 

Wis.  Cent. '1st  gen.  4s,  1949, 

Youngstown  &  Sou.  1st  5s,  1923, 

Miscellaneous  Bonds. 
City  Water  Co.  E.  St.  Louis,  111.,  1st  os,  1945, 
Col.  Industrial  Co.  5s,  1934, 
No.  Mt.  Water  Supply  Co.  1st  5s,  1933,       . 
Penn.  Coal  &  Coke  Co.  5s,  1953, 
Scranton  Gas  &  W.  Co.  deb.  Series  1905  5s,  1935 
Shreveport  Water  Wks.  Co.  cons.  5s,  1943, 
Spg.  Brook  Wat.  Sup.  Co.  1st  5s,  1926, 
West  End  Colliery  Co.  1st  5s,  1913,     . 


Book  Value. 
$11,054  00 

4,448  80 
10,875  00 
11,135  00 

8,194  40 

5,431  25 
25,000  00 
16,312  50 

6,732  00 
30,000  00 

20.636  80 

24,856  25 
19,575  00 
25,000  00 

9,250  00 
17,000  00 

9,800  00 
20,250  00 
25,066  69 
24,446  25 
14,000  00 

24.637  50 
23,343  75 
10,049  54 

9,850  00 
15,810  00 
24,375  00 
20,368  75 
11,300  00 
20,000  00 
22,406  25 

9,750  00 
22,500  00 

9,625  00 
43,873  75 
23,200  00 

9,612  50 
24,250  00 
11,112  50 
18,405  00 

9,650  00 
14,700  00 
25,000  00 
18,875  00 
10,181  12 
10,425  00 
24,000  00 

4,831  25 
19,800  00 
25,000  00 
10,300  00 
12,350  00 
19,600  00 
20,975  00 
23,937  50 

5,820  00 

19,500  00 
16,000  00 
21,000  00 
36,200  00 
5,037  50 
9,750  00 
26,250  00 
20,000  00 

$1,192,660  18 


Kate. 
106 
107 
106 
111 
101 
106 
100 
111 
100 
100 
103 

95 
89 
98 
89 
84 
98 

102 
96 
93 
65 
95 
93 
89 
93 
94 
90 
89 

107 
77 
86 
89 
90 
90 
98 
97 
70 
97 

107 

121 
93 
98 

100 
94 
98 
99 
94 
97 
99 
98 

101 

110 
93 

101 
93 
75 

100 

75 
103 

17 
102 

98 
103 

97 


Market  Value. 
$10,600  00 

4,280  00 
10,600  00 
11,100  00 

8,080  00 

5,300  00 
25,000  00 
16,650  00 

6,800  00 
30,000  00 
20,600  00 

23,750  00 
17,800  00 
24,500  00 

8,900  00 
16,800  00 

9,800  00 
20,400  00 
24,000  00 
23,250  00 
13,000  00 
23,750  00 
23,250  00 

8,900  00 

9,300  00 
14,570  00 
22,500  00 
17,800  00 
10,700  00 
19,250  00 
21,500  00 

8,900  00 
22,500  00 

9,000  00 
44,100  00 
19,400  00 

7,000  00 
24,250  00 
10,700  00 
18,150  00 

9,300  00 
14,700  00 
25,000  00 
18,800  00 

9,800  00 

9,900  00 
23,500  00 

4,850  00 
19,800  00 
24,500  00 
10,100  00 
11,000  00 
18,600  00 
20,200  00 
23,250  00 

4,500  00 

20,000  00 
15,000  00 
20,600  00 
30,770  00 
5,100  00 
9,800  00 
25,750  00 
19,400  00 

$1,148,830  00 
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UNITED  STATES  FIDELITY  AND  GUARANTY  COMPANY. 

Incorporated  March  19,  1896.    Commenced  business  Aug.  1,  1896. 
Paid-up  Capital,  $2,000,000. 

John  R.  Bland,  President.  Geoege  R.  Callis,  Secretary. 

Home  Office,  German,  Calvert  and  Mercer  Streets,  Baltimore,  Md. 

Income. 

Net  premiums  written:  accident,  $79,710.54;  health,  $32,107.86; 
liability,  $791,180.16;  fidelity  and  surety,  $3,424,596.79;  plate 
glass,  $58,072.63;  steam  boiler,  $12,967.74;  burglary  and  theft 
$256,901.10;  fly  wheel,  $1,685.22;  auto,  property  damage 
177,184.15;  workmen's  collective,  $4,581.20, 

Inspections,  ...... 

Interest  from  all  sources. 

Rents,  ....... 

Agents'  balances  previously  charged  off,    . 

Profit  on  sale  or  maturity  of  bonds. 

Increase  in  Munich  Reinsurance  Fund, 

Department  of  guaranteed  attorneys,  viz. : 
Mercantile  subscriptions. 
Attorney's  contracts,  .... 


Total  income, 
Ledger  assets  Dec.  31,  1910, 

Total,     . 


$4,738,987  39 

235  62 

174,838  11 

54,972  31 

2,200  30 

5,004  35 

3,702  96 

67,855  72 
72,330  72 

$5,120,127  48 
6,258,861  55 

m,378,989  03 


Disbursements. 


Net  losses  paid:  accident,  $35,341.36;  health,  $8,706.01;  liability, 
$127,512.14;  fidelity  and  surety,  $1,155,910.34;  plate  glass, 
$13,788.78;  burglary  and  theft,  $59,542.04;  auto,  property 
damage,  $15,283.03;  workmen's  collective,  $2,319.47,       . 

Investigation  and  adjustment  of  claims:  accident,  $1,026.17; 
health,  $16.68;  liability,  $17,192.65;  fidelity  and  surety, 
$115,106.25;  plate  glass,  $13.12;  burglary  and  theft,  $2,757.19; 
auto,  property  damage,  $563.11;  workmen's  collective,  $3.50,  . 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $16,545.25;  health,  $6,221.84;  liability,  $141,102.01; 
fidelity  and  surety,  $636,432.11;  plate  glass,  $11,548.93;  steam 
boiler,  $1,726.34;  burglary  and  theft,  $60,130.39;  fly  wheel, 
$188.49;  auto,  property  damage,  $9,171.36;  workmen's  collec- 
tive, $392.87, 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  paid  bj^  commissions. 

Medical  examiners'  fees  and  salaries. 

Inspections  (other  than  medical  and  claims). 

Rents,  ...... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 


L,418,403  17 


136,678  67 


883,459  59 

351,181  66 

634,377  98 

1,546  70 

18,999  73 
106,058  35 

18,081  83 
9,746  42 

71,201  39 

19,633  08 
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Other  licenses,  fees  and  taxes, 

Legal  expenses,       .... 

Advertising,  ..... 

Printing  and  stationer}^, 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures,    . 

Dividends  to  stockholders. 

Agents'  balances  charged  off,  . 

Loss  on  sale  or  maturity  of  bonds,    . 

Interest,         ..... 

Traveling  expenses, 

Department  of  guaranteed  attorneys,   viz.:    losses, 

commissions,     $44,639.10;      printing,     $13,490.66; 

$17,706.70;  miscellaneous  expenses,  $32,544.31,      . 
All  other  disbursements,  ..... 

Total  disbursements,         ..... 

Balance,  ....... 


$28,055  10 

51,249  00 

84,983  85 

72,937  94 
103,165  94 

43,051  18 

160,000  00 

4,647  10 

2,880  00 

746  75 

,112.13 

13,888  92 

salaries 

109,492  90 

15,566  92 

$4,360,034  17 
$7,018,954  86 


Ledger  Assets. 

Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 
Collateral  loans  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B), 
Cash  in  office,         ..... 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection: 


$680,706  91 

3,000  00 

70,949  00 

4,538,068  14 

101,476  36 

104,368  11 

391,759  96 


Accident, 

Health, 

Liability, 

Fidelity  and  suret}^, 

Plate  glass,    . 

Steam  boiler. 

Burglary  and  theft. 

Fly  wheel. 

Auto,  property  damage, 

Workmen's  collective, 


Written  after 
Oct.  1. 

$16,591  44 

7,092  57 

157,771  41 

481,828  96 

17,063  48 

3,242  31 

36,389  42 

246  90 

11,375  28 

988  32 

$732,590  09 


Written  before 
Oct.  1. 


77 

106  10 

7,575  82 

56,108  90 

425  30 

75  00 

254  34 

942  44 


Totals,    ....         $732,590  09           $66,143  67  798,733  76 

Accounts  receivable,        ........  48,146  75 

Accrued  under  contracts  with  United  States  Government,  .          .  6,276  99 

Accounts  with  suspended  banks,       ......  229,031  91 

Due  for  subscriptions,  department  of  guaranteed  attorneys,         .  46,436  97 

Total  ledger  assets,  .  .  .  .  .  .  .  .  $7,018,954  86 


Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued. 
Market  value  of  real  estate  over  book  value, 


57,945  91 
47,000  00 


Gross  assets. 


$7,123,900 
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Deduct  Assets  not  admitted. 

Accounts  receivable,        .....  $48,146  75 

Due  for  subscriptions  —  written  prior  to  Oct.  1,  .  3,249  75 

Uncollected  premiums  —  written  prior  to  Oct.  1,  66,143  67 
Book  value  of  stocks  and  bonds  over  market 

value, 196,503  14 

Accrued   under  contracts  with   United   States 

Government, 6,276  99 

Accounts  with  suspended  banks,       .          .          .  97,743  83 
Funds  with  New  York  Excise  Committee  less 

liabilities  in  offset,        .....  9,972  13 

Special  deposits,  less  $79,312.15  liabilities,          .  139,787  85 


57,824  11 


Admitted  assets, 

Liabilities. 

$6,556,076  66 

Net  unpaid  losses  and  claims : 

In  Process  of                                   ] 

^Istimated  Expen 

3e 

Adjustment.              Resisted. 

of  Settlement. 

Accident, 

$5,467  00 

- 

Health, 

1,730  00 

- 

Fidelity  and  surety. 

439,029  98   $443,582  26 

$50,000  00 

Plate  glass,    . 

1,185  81 

- 

Burglary  and  theft. 

14,648  80            899  00 

- 

Auto,  property  damage, 

4,790  00         2,700  00 

- 

Workmen's  collective. 

1,078  03 

- 

Totals,    ._ 

$467,929  62   $447,181  26 

150,000  00 

$965,110  88 

Losses  and  claims  on  Hat 

)ility  contracts,    . 

159,825  00 

Increase  by  Massachuset 

ts  Insurance  Department, 

167,870  20 

Total  unpaid  claims,         ....... 

Unearned  premiums:  accident,  $39,876.09;  health,  $16,524.08; 
liability,  $378,450.71;  fidelity  and  suretv,  $1,759,840.94;  plate 
glass,  $28,891.83;  steam  boiler,  $12,008.75;  burglary  and  theft, 
$175,531.28;  fly  wheel,  $990.56;  auto,  property  damage, 
$36,269.81;  workmen's  collective,  $3,337.04,  . 

Unearned  premiums  on  reinsurance  disallowed, 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $3,849.21; 
health,  $1,575.48;  liability,  $31,554.28;  fidelity  and  surety, 
$92,029.33;  plate  glass,  $4,265.87;  steam  boiler,  $486.35;  bur- 
glary and  theft,  $8,662.28;  fly  wheel,  $37.04;  auto,  propertv 
damage,  $2,275.06;  workmen's  collective,  $148.25, 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,   . 

Return  premiums,  ..... 

Reinsurance,  ...... 

Munich  reinsurance  fund,         .... 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities. 


$2,000,000  00 
540,427  23 


$1,292,806  08 


2,451,721  09 
3,457  94 


144,883  15 

10,000  00 

73,724  97 

8,691  94 

8,468  89 

21,895  37 

$4,015,649  43 


2,540,427  23 
i;6,556,076  66 
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In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force, 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


Exhibit  of  Premiums. 

Accident. 

S20,657  69 
102,433  17 


S123,090  86 
41,075  47 

$82,015  39 
2,263  21 

179,752  18 

Fly  Wheel. 

$849  11 
1,877  64 

$2,726  75 
548  74 

$2,178  01 
196  90 

$1,981  11 


Health. 
$10,289   47 

43,116  30 

$53,405  77 
19,397  71 

$34,008  06 
959  91 


Liability. 

$135,040  69 
1,067,116  46 

^,202,157  15 
465,173  29 

$736,983  86 
96  00 


5,048  15     $736,887  86 


Fidelity  and 
Surety. 

13,439,059  23 
4,022,679  49 

^7,461,738  72 
3,879,651  06 

13,582,087  66 
111,975  34 

$3,470,112  32 

Auto.  Property 


$5,680  77 
107,134  31 

$112,815  08 
40,275  47 


Plate  Glass. 

$15,984  01 
72,334  90 

$88,318  91 
30,535  26 

$57,783  65 


$57,783  65 

steam  Boiler. 

$6,566  92 
17,699  89 

$24,266  81 
5,715  14 


$72,539  61   $18,551  67 
31  44 


$72,539  61   $18,520  23 


Burglary  and 
Theft. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled, 

In  force  at  end  of  year. 
Reinsured, 


Net  premiums  in  force. 


General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization, 


727  11 
324,033  41 

$692,760  52 
319,352  53 

$373,407  99 
18,013  51 

$355,394  48 


Workmen's 
Collective. 

$2,354  75 
7,191  95 

$9,546  70 
2,872  63 

$6,674  07 


),674  07 


30,394,732  00 

8,960,930  72 
1,416,368  00 
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Dividends  declared  during  the  year  (8  per  cent.), 
Company's  stock  owned  by  directors,        .... 
Loaned  to  officers  and  directors,       ..... 

Business  in  Massachusetts  during  the  Year. 


Accident, 

Health, 

Liability,       .  '. 

Fidelity  and  surety, 

Plate  glass,    . 

Steam  boiler, 

Burglary  and  theft, 

Fly  wheel. 

Auto,  property  damage,. 


Gross  Premiums. 

$2,241  77 

331  25 

43,964  67 

107,675  02 

3,534  57 

427  75 

11,849  95 

203  75 

2,601  98 

Totals, $172,830  71 

Schedule  A.     Securities  held  as  Collateral. 

Company's 

Market  Value. 

$1,180  00 

2,175  00 

4,000  00 

69,965  00 

2,400  00 

41,8.32  00 

1,710  00 

1,920  00 

960  00 

960  00 


10  shares  Va.-Car.  Chem.  Co.,  pref.,    . 
50       "       Nat.  Marine  Bk.,  Bait., 
Macon  (Ga.)  Ry.  &  Lt.  Co.  1st  5s,  1953,      . 
1,999  shares  Holland  Patent  Realty  Co., 
60       "      Easton  Nat.  Bank, 
249       "       Bait.  Trust  Co.,       . 
United  Ry.  &  Elec.  Co.,  Bait.,  1st  4s,  1949, 
Atlantic  Coast  Line  Ry.  4s,  1952, 
Mo.,  Kans.  &  Tex.  Ry.  1st  4s,  1990,    . 
Bait.,  Sparrows  Pt.  &  Ches.  Ry.  4^s,  1953, 


$160,000  00 

476,100  00 

3,000  00 

Gross 
Losses  Paid. 

$304  25 

8,440  79 

27,604  33 

823  43 

1,852  49 

125  00 

$39,150  29 


Loaned 
Thereon. 

$5,350  00 

31,099  00 

1,300  00 

30,000  00 

3,200  00 


$127,102  00  $70,949  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks. 
47  shares  Drovers  &  Mech.  Nat.,  Bait.,  . 
25       "      Farmers,  Canada,  Toronto,  Ont., 
250      "       First  Nat.,  Baltimore, 
58       "       Merchants  Nat.,  Baltimore, 
2,000       "       Nat.  Bank  of  Com.,  Bait.,  Md. 
300       "       Nat.  Marine,  Baltimore, 
2       "       Pikes ville  Nat., 
25       "       Sterling  Bank  of  Can.,  Toronto, 
40       "       Traders  Bank  of  Bait.,     . 
200       "       Western  National,  Bait., 
Miscellaneous  Stocks. 
1,000  shares  Lawyers'  Surety  Co.,  N.  Y., 

Government  Bonds. 
Philippine  Islands  4s,  1934,  op.  1914,  . 
U.  S.  consols  2s,  1930, 
U.  S.  consols  3s,  1918,  op.  1908, 

State,  County  and  Municipal  Bonds. 
Americus,  Ga.,  4s,  1939,     . 
Annapolis,  Md.,  4s,  1916-21, 
Arizona  3s,  1953,  op.  1923, 
Asheville,  N.  C,  4s,  1922, 
Asheville,  N.  C,  6s,  1924, 
Atlanta,  Ga.,  4is,  1927, 
Atlanta,  Ga.,  3is,  1931, 
Augusta,  Ga.,  3§s,  1929, 
Bait.,  Md.,  3is,  1927, 
Bait.,  Md.,  3Js,  1928-54, 
Bait.,  Md.,  4s,  1920-26, 
Bait.,  Md.,  5s,  1916, 
Boston,  Mass.,  3^s,  1923, 


Book  Value. 

$10,669  00 

2,4.59   15 

37,000  00 

11,334  00 

55,300  00 

12,100  00 

200  00 

3,125  00 

500  00 

8,000  00 

150,000  00 

5,050  00 

32,587  50 

127,403  94 

9,600  00 
9,750  00 

44,750  00 
9,375  00 
2,195  00 

20,816  00 
4,500  00 
4,600  00 

65,837  50 
974,618  05 

44,617  30 

24,883  00 
9,550  00 


Rate. 
208 

137 
186 
213 
146 
105 
125 
32 
195 

150 

102 
100 
102 

94 

99 

87 

96 

112 

104 

91 

90 

88 

95 

101 

104 

96 


Market  Value. 
$9,776  00 

34,250  00 

10,788  00 

63,900  00 

13,140  00 

210  00 

3,125  00 

320  00 

7,800  00 

150,000  00 

5,100  00 

30,000  00 

127,500  00 

9,400  00 
9,900  00 

43,500  00 
9,600  00 
2,240  00 

20,800  00 
4,5.50  00 
4,500  00 

58,784  00 
841,130  00 

38,582  00 

21,320  00 
9,600  00 
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Boston,  Mass.,  3§s,  1940,  . 

Boston,  Mass.,  4s,  1918,     . 

Boston,  Mass.,  4s,  1947,     . 

Bristol,  Va.,  6s,  1921, 

Buffalo,  N.  Y.,  4s,  1929,     . 

Cairo,  111.,  5s,  1912,  . 

CecU  Co.,  Md.,  5s,  1918,    . 

Charleston,  S.  C,  4s,  1929, 

Charlotte,  N.  C,  4^s,  1937, 

Charlotte,  N.  C,  5s,  1938, 

Cleveland,  Ohio,  4s,  1926, 

Columbus,  Ga.,  4is,  1939, 

Columbus,  Ohio,  4s,  1916, 

Dallas,  Tex.,  4s,  1941-43,  . 

Danville,  Va.,  4s,  1929-35, 

Davenport,  la.,  4s,  1924,    . 

Des  Moines,  la.,  4s,  1927, 

Duluth,  Minn.,  4s,  1940,    . 

El  Paso,  Texas,  5s,  1950,    . 

Frederick,  Md.,  4|s,  1950, 

Galveston,  Texas,  5s,  1934,  op.  1914, 

Galveston,  Texas,  5s,  1949, 

Garrett  Co.,  Md.,  4s,  1912, 

Garrett  Co.,  Md..  4s,  1913-15, 

Garrett  Co.,  Md.,  4s,  1916-17, 

Georgia  3§s,  1926,      . 

Georgia  3^s,  1933, 

Greensboro,  N.  C,  4s,  1954, 

Huntington,  W.  Va.,  6s,  1923, 

Jersey  Citv,  N.  J.,  4 is,  1961, 

Knoxville,  Tenn.,  4^3,  1939-49, 

Laurens  Co.,  S.  C,  4is,  1937, 

Los  Angeles,  Cal.,  4is,  1922-23, 

Louisiana  5s,  1940,    . 

Louisville,  Ky.,  3-|s,  1940-41, 

Lynchburg,  Va.,  5s,  1926,  op.  1902 

Lynchburg,  Va.,  4s,  1935, 

L5^nchburg,  Va.,  4s,  1938, 

Maryland  3|s.  1925-26,      . 

Massachusetts  3s,  1941, 

Memphis,  Tenn.,  4s,  1930, 

Minneapolis,  Minn.,  4s,  1941, 

Mobile,  Ala.,  4is,  1937,       . 

Montgomery,  Ala.,  5s,  1927, 

Montreal,  Can.,  3^8,  1937, 

Nashville,  Tenn.,  4s,  1924, 

New  Bern,  N.  C,  4s,  1933, 

New  Britain,  Conn.,  4s,  1931, 

New  Orleans,  La.,  4s,  1942,  op.  1928, 

Newport  News,  Va.,  4s,  1941, 

New  York,  N.  Y.,  2is,  1929, 

New  York,  N.  Y.,  3s,  1924, 

New  York,  N.  Y.,  3^s,  1917, 

New  York,  N.  Y.,  34s,  1922, 

New  York,  N.  Y.,  3fs,  1927, 

Niagara  Falls,  N.  Y.,  4s,  1930, 

Norfolk,  Va.,  4s,  1932, 

Norfolk,  Va.,  4s,  1939, 

Omaha,  Neb.,  4§s,  1928,     . 

Ontario,  Can.,  4s,  1939,      . 

Orleans  Levee  District  5s,  1959,  op.  1928 

Ottawa,  Can.,  3|s,  1928,     . 

Parkersburg,  W.  Va.,  5s,  1916, 

Parkersburg,  W.  Va.,  4s,  1929, 

Pensacola,  Fla.,  45S,  1936, 

Pittsburg,  Pa.,  4s,  1918,      . 

Pocomoke  City,  Md.,  5s,  1939, 

Portland,  Ore.,  4s,  1939,     . 

Providence,  R.  I.,  3s,  1930, 

Quebec,  Que.,  34s,  1932,     . 

Quebec,  Can.,  3s,  1937, 


Book  Value. 

Rate. 

$3,730  00 

93 

10,100 

00 

100 

10,200 

00 

101 

5,497 

00 

108 

25,575 

00 

100 

4,477 

50 

100 

5,366 

00 

104 

10,000 

00 

100 

10,150 

00 

101 

10,600 

00 

106 

25,125 

00 

101 

5,325 

00 

103 

23,174 

44 

101 

24,750 

00 

96 

14,850 

00 

95 

24,812 

50 

99 

24,812 

50 

99 

28,650 

00 

96 

10,450 

00 

107 

5,100 

00 

102 

14,850 

00 

99 

10,500 

00 

99 

2,475 

00 

100 

7,425 

00 

99 

3,960 

00 

98 

5,570 

95 

96 

22,283 

77 

95 

4,600 

00 

•  91 

15420 

00 

111 

25,792 

50 

103 

21,000 

00 

101 

10,350 

00 

98 

25,668 

50 

101 

26,950 

00 

108 

22,875 

00 

92 

10,025 

00 

100 

1,950 

00 

95 

27,857 

50 

94 

118,600 

61 

97 

21,062 

50 

85 

9,800 

00 

97 

25,000 

00 

99 

4,875 

00 

100 

26,848 

46 

104 

30,020 

00 

90 

26,748 

75 

97 

12,155 

00 

93 

25,062 

50 

100 

33,400  00 

94 

9,700 

00 

94 

23,034 

25 

79 

25,128 

60 

89 

8,649 

22 

97 

4,725 

00 

95 

55,465 

24 

93 

9,900 

00 

98 

7,720 

00 

94 

9,700 

00 

93 

25,968 

75 

103 

50,875 

00 

102 

5,400 

00 

108 

40,000 

00 

93 

11,200 

00 

100 

13,365 

00 

97 

16,000 

00 

100 

25,125 

00 

100 

12,275 

00 

108 

24,437 

50 

96 

8,900 

00 

89 

25,000 

00 

92 

18,500 

00 

83 

Market  Value. 

$3,720  00 

10,000  00 

10,100  00 

5,400  00 

25,000  00 

4,500  00 

5,200  00 

10,000  00 

10,100  00 

10,600  00 

25,250  00 

5,150  00 

22,220  00 

24,000  00 

14,250  00 

24,750  00 

24,750  00 

28,800  00 

10,700  00 

5,100  00 

14,850  00 

9,900  00 

2,500  00 

7,425  00 

3,920  00 

4,800  00 

19,000  00 

4,550  00 

13,320  00 

25,750  00 

20,200  00 

9,800  00 

25,250  00 

27,000  00 

23,000  00 

10,000  00 

1,900  00 

26,320  00 

121,250  00 

21,250  00 

9,700  00 

24,750  00 

5,000  00 

26,000  00 

27,000  00 

26,190  00 

12,090  00 

25,000  00 

32,900  00 

9,400  00 

19,750  00 

22,250  00 

7,760  00 

4,750  00 

46,500  00 

9,800  00 

7,520  00 

9,300  00 

25,750  00 

51,000  00 

5,400  00 

37,200  00 

10,000  00 

13,095  00 

16,000  00 

25,000  00 

11,880  00 

24,000  00 

8,900  00 

23,000  00 

16,600  00 
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Richmond,  Va.,  4s,  1940,    . 

Roanoke,  Va.,  4|s,  1936,    . 

Rockland  Co.,  N.  Y.,  4s,  19.33-34, 

Saginaw,  Mich.,  4s,  1923,  . 

St.  Louis,  Mo.,  4s,  1929,     . 

San  Francisco,  Cal.,  45s,  1935-36, 

Seattle,  AVash.,  5s,  1917,     . 

Seattle,  Wa.sh.,  5s,  1918,     . 

Seattle,  Wash.,  sch.  dis.  No.  1  44s,  1920, 

Seattle,  Wash.,  4is,  1930,  . 

Selma,  Ala.,  4s,  1930, 

Staunton,  Va.,  4^s,  1926,    . 

Syracuse.  N.  Y.,  3^s,  1920, 

Talbot  Co.,  Md.,  4s,  1926, 

Tennessee  3s,  1913,    . 

Toledo,  O.,  4s,  1941, 

Toronto,  Can.,  3§s,  1916,   . 

Toronto,  Can.,  4s,  1918,     . 

Wheeling,  W.  Va.,  4s,  1922-37, 

Wheeling,  W.  Va.,  6s,  1917, 

Wheeling,  W.  Va.,  6s,  1918, 

Wheeling,  W.  Va.,  6s,  1919, 

Wheeling,  W.  Va.,  6s,  1920, 

Wheeling,  W.  Va.,  6s,  1921, 

Wheeling,  W.  Va.,  6s,  1922, 

Wheeling,  W.  Va.,  6s,  1923, 

Wheeling,  W.  Va.,  6s,  1924, 

Wilmington,  Del.,  4s,  1924-28, 

Winchester.  Va.,  4s,  1929, 

Winston,  N.  C,  notes,  6s,  1912, 

Winston,  N.  C,  notes,  6s,  1913, 

Winston,  N.  C,  notes,  5s,  1937, 

Winston,  N.  C,  4As,  1939, 

Railroad  Bonds. 
Alabama  Great  Southern  4is,  1916, 
Atch.,  Top.  &  S.  Fe  (E.  Okla.  Div.)  1st  4s,  1928, 
Atlantic  Coast  Line  4s,  1915-17, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Atlantic  Coast  Line,  Conn.  deb.  ctf.  4s,  192, 
Auburn  &  Syracuse  Elec.  1st  ref.  5s,  1942, 
B.  &  O.  (P.  Jet.  &  M.  R.  Diy.)  1st  3§s,  1925, 
B.  &  O.  (P.,  L.  E.  &  W.  Va.)  ref.  4s,  1941, 
B.  &  O.  gen.  4s,  1948, 
Big  Sandy  1st  4s,  1944,       . 
Boonyille  Ry.  Bdge.  Co.  4s,  1951, 
Buffalo,  Roch.  &  Pitts,  equip.  4is,  1927, 
Buffalo  &  Southwest.  1st  ext.  5s,  1918, 
Buffalo  &  Susquehanna  equip.  5s,  1917, 
Can.  Nor.  (Winnipeg  Term.)  4s,  1939, 
Canadian  Nor.  equip.  4l\s,  1916, 
Cent,  of  Ga.  (Upper  Cah.  Bch.)  4s,  1925, 
Chesapeake  &  Ohio  equip.  4s,  1917,     . 
Chic.  &  Eastern  111.  equip.  5s,  1913,     . 
Chic,  Mil.  &  St.  P.  deb.  4s,  1934, 
Chic,  Rock.  Is  &  Pac  equip.  4|s,  1915, 
Chic,  Rock  Is.  &  Pac.  1st  ref.  4s,  1934, 
Chic,  Rock  Is.  &  Pac.  equip.  47s,  1918, 
Chic.  Rys.  Co.  1st  5s,  1927, 
Cin.,  Hamilton  &  Dayton  4s,  1913, 
Cin.,  Hamilton  &  Dayton  equip.  5s,  1913, 
Coal  &  Coke  1st  5s,  1919, 
Col.  &  Southern  equip.  5s,  1913, 
Col.  Springs  &  Cripple  Cr.  Dist.  1st  5s,  1930, 
Col.  Spgs.  &  Cripple  Cr.  Dist.  cons.  5s,  1942, 
Denver  &  Rio  Grande  equip.  5s,  1913, 
Denver  &  Rio  Grande  equip.  5s,  1917, 
Erie  equip.  4s,  1912, 
Erie  equip.  4s,  1914, 
Florida  East  Coast  1st  4§s,  1959, 
Georgia  R.R.  &  Banking  Co.  4s,  1947, 


Book  Value. 

$25,125  00 

11,400  00 

24,750  00 

24,750  00 

25,062  50 

25,750  00 

5,193  75 

5,212  50 

20,446  00 

15,600  00 

18,267  12 

10,011  50 

28,943  75 

7,500  00 

24,108  33 

28,756  00 

9,512  06 

40,000  00 

60,125  60 

2,550  00 

3,187  50 

1,275  00 

637  50 

637  50 

1,275  00 

637  50 

2,550  00 

4,975  00 

9,925  00 

6,082  20 

3,053   10 

10,250  00 

15.249  00 

9,876  30 

19,125  00 

29,506  00 

13,050  00 

9,400  00 

5,150  00 

9,000  00 

4,675  00 

24,687  50 

8,862  50 

9,200  00 

4,725  00 

5,100  CO 

5,000  00 

14,912  50 

12,824  .50 

4,400  00 

13,843   17 

29,642  00 

9,500  00 

4,782  50 

8,925  00 

9,913  00 

15,150  00 

24,281  25 

20.024  28 
14,725  00 

10.025  00 
4,975  00 

25.250  00 
4,754  50 

13,893  00 

19,572  10 

9,655  50 

5,112  50 

14,025  00 


Rate. 

97 
100 

98 

98 
101 
102 
103 
104 
101 
102 

94 
101 

96 
100 

98 
101 

97 

99 
100 
109 
110 
111 
112 
114 
115 
116 
117 

99 

95 
100 
101 
106 
100 

99 
96 
98 
95 
91 

101 
89 
91 
98 
88 
83 

100 

103 
98 

100 
98 
95 
97 

100 
93 
99 
89 
99 

100 
99 

100 
94 

100 

103 
97 
99 
98 

100 
98 
97 
94 


Market  Value. 

$24,250  00 

11,000  00 

24,500  00 

24,500  00 

25,250  00 

25,500  00 

5,150  00 

5,200  00 

20,200  00 

15,300  00 

17,860  00 

10,100  00 

28,800  00 

7,500  00 

24,500  00 

28,280  00 

9,700  00 

39,600  00 

58,000  00 

2,180  00 

2,7.50  00 

1,110  00 

560  00 

570  00 

1,150  00 

580  00 

2,340  00 

4,950  00 

9,500  00 

6,000  00 

3,030  00 

10,600  00 

15,000  00 

9,900  00 

19,200  00 

31,360  00 

14,250  00 

9,100  00 

5,050  00 

8,900  00 

4,550  00 

24,500  00 

8,800  00 

8,300  00 

5,000  00 

5,150  00 

4,900  00 

15,000  00 

12,740  00 

4,750  00 

14,550  00 

30,000  00 

9,300  00 

4,9.50  00 

8,900  00 

9,900  00 

15,000  00 

24,750  00 

20,000  00 

14,100  00 

10,000  00 

5,150  00 

24,250  00 

4,950  00 

14,700  00 

20,000  00 

9,800  00 

4,850  00 

14,100  00 
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Grand  Rapids  1st  5s,  1916, 

Hudson  &  Manhattan  equip.  5s,  1915 

Ind.  &  Louisville  1st  4s,  1956,     . 

Kans.  City  Southern  equip.  4|s,  1912, 

Kans.  City  Sou.  equip.  4js,  1914, 

Kans.  City  Term.  1st  4s,  1960,    . 

Lake  Sh.  &  Mich.  Sou.  3§s,  1997, 

Lehigh  Val.  gen  cons.  4s,  2003,   . 

Manhattan  cons.  4s,  1990, 

Mo.,  Kans.  &  Tex.  1st  ref.  4s,  2004, 

Mo.  Pac.  equip.  5s,  1914-15, 

Mo.  Pacific  equip.  5s,  1917, 

N.  Y.  Cent.  &  Hud.  R.  deb.  4s,  1934, 

N.  Y.,  N.  H.  &  Hart.  deb.  4s,  1956, 

N.  Y.,  Susque.  &  West.  1st  5s,  1937, 

Norfolk  &  Western  4s,  1914, 

P6re  Mar.  (L.  E.  &  Det.  R.  Div.)  4|s,  1932 

Portland  Ry.  1st  ref.  5s,  1930,    . 

St.  L.,  I.  Mt.  &  Sou.  equip.  5s,  1914,  . 

St.  L.,  I.  Mt.  &  Sou.  equip.  5s,  1916,  . 

St.  L.  &  San  Fran,  equip.  4^s,  1914-16, 

St.  P.,  Minn.  &  Man.  cons.  4§s,  1933, 

Scioto  Val.  &  N.  Eng.  1st  4s,  1989,      . 

Seaboard  Air  Line  1st  4s,  1950,  . 

Seattle  El.  Co.  (Seattle-Everett)  1st  5s,  1939, 

Tex.  &  Pacific  equip.  5s,  1915,    . 

Tol.,  St.  L.  &  West,  prior  lien  3 is,  1925, 

Trinity  &  Brazos  Valley  5s,  1915, 

Virginia  Ry.  equip.  5s,  1912, 

Virginia  Ry.  equip.  5s,  1915-16, 

Virginia  &  Southwestern  1st  cons.  5s,  195S, 

Wabash  equip.  5s,  1914,     . 

Wash.  &  Vandemere  1st  4^3,  1947, 

Western  Marjdand  receiver's  cert.  5s,  1914, 

Miscellaneous  Bonds. 
Chesapeake  S.S.  Co.  4s,  1914-15, 
Chic.  &  Rock  Is.  Elevator  Co.  5s,  1924, 
Consol.  Gas  Co.,  Bait.  gen.  4^3,  1954, 
Kings  Co.  Lighting  Co.  1st  ref.  5s,  1954, 
Laclede  Gas  Lt.  Co.  St.  L.  ref.  ext.  5s,  1934, 
MU.  Gas  Lt.  Co.  1st  4s,  1927,     . 
Minn.  Gas  Lt.  Co.  1st  5s,  1920-23,      . 
Newburgh,  N.  Y.,  Lt.,  Ht.  &  P.  Co.  1st  5s,  1921, 

Ocean  S.S.  Co.  5s,  1914 

Pacific  Coast  Power  Co.  1st  5s,  1940, 
Rough.,  N.  Y.,  Lt.,  Ht.  &  P.  Co.  1st  5s,  1921, 
Puget  Sound  Power  Co.  1st  5s,  1933,  . 
Sacramento  Val.  Irrigation  Co.  6s,  1916, 
Somerset  Coal  Co.  5s,  1916-18, 
Syracuse,  N.  Y.,  Lighting  Co.  5s,  1951, 
Union  EI.  Lt.  &  P.  Co.,  St.  L.,  1st  5s,  1932, 
United  Coal  Co.  notes,  6s,  1914, 
United  Coal  Co.  notes,  6s,  1916, 


Book  Value. 

$4,987  50 
9,468  00 
9,375  00 

19,470  00 
9,885  00 

13,685  00 
9,250  00 

14,700  00 
4,875  00 
8,675  00 

19,766  00 
4,768  00 
9,150  00 

24,187  50 
2,350  00 

14,265  00 
4,650  00 

20,031  25 
5,115  00 

10,275  00 

33,095  00 
5,337  50 
9,700  00 
8,012  50 
9,850  00 
9,400  00 

22,462  50 

10,062  50 

14,981  25 

10,025  00 
4,925  00 
4,650  00 

14,925  00 
5,012  50 

39,835  65 

5,025  00 

49,550  00 

5,050  00 

10,125  00 

9,175  00 

20,284  00 

15,000  00 

5,000  00 

14,550  00 

10,000  00 

10,250  00 

10,000  00 

14,538  00 

15,150  00 

10,000  00 

4,042  80 

1,024  20 

$4,538,068  14 


Rate. 

101 

100 

88 

100 

100 

98 

89 

98 

97 

80 

100 

99 

93 

93 

103 

99 

97 

99 

100 

100 

99 

106 

99 

88 

97 

100 

88 

100 

100 

100 

97 

99 

96 

101 

100 
100 

97 
100 
101 

90 
100 
100 
101 

98 
100 
102 
100 
100 
101 
101 
100 
100 


Market  Value . 

$5,050  00 

10,000  00 

8,800  00 

20,000  00 

10,000  00 

13,720  00 

8,900  00 

14,700  00 

•  4,850  00 

8,000  00 

20,000  00 

4,950  00 

9,300  00 

23,250  00 

2,060  00 

14,850  00 

4,850  00 

19,800  00 

5,000  00 

10,000  00 

34,650  00 

5,300  00 

9,900  00 

8,800  00 

9,700  00 

10,000  00 

22,000  00 

10,000  00 

15,000  00 

10,000  00 

4,850  00 

4,950  00 

14,400  00 

5,050  00 

40,000  00 

5,000  00 

48,500  00 

5,000  00 

10,100  00 

9,000  00 

20,000  00 

15,000  00 

5,050  00 

14,700  00 

10,000  00 

10,200  00 

10,000  00 

15,000  00 

15,150  00 

10,100  00 

4,000  00 

1,000  00 

$4,341,565  00 


UNITED  STATES  GUARANTEE  COMPANY. 

Incorporated  Jan.  18,  1890.    Commenced  business  Jan.  18,  1S90. 
Paid-up  Capital,  $250,000. 

Daniel  J.  Tompkins,  President.  Ward  E.  Flaxington,  Asst.  Secretary. 

Home  Office,  111  Broadway,  New  York,  N.  Y. 

Income. 
Net  premiums  written :  fidelity,        .  .  .         .         .  .      $188,162  09 


Interest  from  all  sources. 


27,638  26 
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Increase  in  book  value  of  stocks  and  bonds, 
Advance  premiums,         .... 

Total  income,  .... 

Ledger  assets  Dec.  31,  1910,    . 


K,228  75 
1,163  75 


Total, 


Disbursements. 


Net  losses  paid :  fidelity,  ...... 

Investigation  and  adjustment  of  claims:  fidelit}^, 
Commissions,  less  those  on  return  premiums  and  reinsurance 
fidelity,      ......... 

Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions,    . 
Inspections  (other  than  medical  and  claims), 
Rents,  ....... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,    . 

Other  licenses,  fees  and  taxes, 

Legal  expenses,       ..... 

Advertising,  ...... 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,    .... 

Dividends  to  stockholders. 

Decrease  in  book  value  of  stocks  and  bonds. 

Premiums  of  1911  paid  in  1910, 

All  other  disbursements, 

Total  disbursements, 

Balance,  ..... 

Ledger  Assets. 
Book  value  of  stocks  and  bonds  (schedule  A), 
Cash  in  office,         ..... 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection: 


$221,192  85 
829,532  01 

$1,050,724  86 


$26,006  24 
2,996  81 

26,877  48 

43,953  90 

4,792  57 

4,628  04 

7,375  12 

2,186  76 

371  00 

344  01 

3,439  13 

506  25 

2,970  83 

4,168  51 

596  38 

20,000  00 

108,169  09 

1,343  90 

3,127  69 


Written  after 
Oct.  1. 

U4,444  78 


Fidelity,        .... 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued,    ....... 

Market  value  of  stocks  and  bonds  over  book  value,    . 

Gross  assets,    ....... 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1, 
Funds  with  New  York  Excise  Committee  less 
liabilities  in  offset,        ..... 


Written  before 
Oct.  1. 


$714  75 
3,993  36 


263,853  71 


,871  15 


$640,410  00 

1,509  81 

7,293  67 

122,498  14 


$714  75    15,159  53 


Admitted  assets. 


$786,871  15 


4,009  17 
6,470  00 

$797,350  32 


4,708  11 
$792,642  21 
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Liabilities. 


Net  unpaid  losses  and  claims: 

In  Process  of 
Adjustment. 

Fidelity,         .         .         .     133,422  18 
Reinsurance,  .... 


Resisted. 

$408  93 


Estimated  Expense 
of  Settlement. 

$1,500  00 


Balance,  ....... 

Unearned  premiums:  fidelity,  .... 

Unearned  premiums  on  reinsurance  disallowed. 
Commissions  on  policies  issued  after  Oct.  1 :  fidelity. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Reinsurance,  ....... 

Advance  premiums  (100%),     .         .         .         . 

Reserve  for  losses  on  expired  New  York  excise  bonds, 
Reserve  for  contingencies,        ..... 

Total, •       . 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .... 


$250,000  00 
405,171  85 


Exhibit  of  Premiums. 


Total  liabilities, 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Total,     . 
Expired  and  cancelled. 

In  force  at  end  of  year. 
Reinsured,     . 


Net  premiums  in  force,     .... 

General  Interrogatories. 
Premiums  received  since  organization, 
Losses  paid  since  organization,  .         . 

Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (8  per  cent.). 
Company's  stock  owned  by  directors, 


Business  in  Massachusetts  during  the  Year. 


$35,331  11 
14,920  24 

$20,410  87 

98,356  19 

1,269  23 

834  96 

514  16 

2,937  02 

984  18 

1,163  75 

3,150  00 

7,850  00 

$137,470  36 


655,171  85 
$792,642  21 


Fidelity. 

$216,150  75 
279,672  08 

$495,822  83 
262,499  03 

$233,323  80 
59,577  87 

$173,745  93 


2,603,933  28 

714,749  78 

312,500  00 

20,000  00 

30,700  00 


Fidelity, 


Gross  Premiums. 

$5,222  47 


Gross 
Losses  Paid. 

$933  92 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
500  shares  Gt.  Northern,  preferred, 


100 
250 
100 
200 
200 


N.  Y.,  Lack.  &  Western,     . 
Norfolk  &  Western,  preferred,     . 
Northern  Pacific, 
Pitts.,  Ft.  Wayne  &  Chic,  guar.. 
Third  Ave.  (1st  instalm.  pd.), 


Book  Value. 
.162,500  00 
12,000  00 
22,500  00 
11,600  00 
33,000  00 
4,000  00 


Rate. 
127 
124 

91 
118 
167 

22 


Market  Value. 
$63,500  00 
12,400  00 
22,750  00 
11,800  00 
33,500  00 
4,400  00 
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Miscellaneous  Stocks. 
410  shares  Western  Un.  Telegraph  Co., 
State  and  Municipal  Bonds. 
New  York,  N.  Y.,  cons.  2is,  1929.  op.  1909, 
New  York,  N.  Y.,  S^s,  1954, 
New  York,  N.  Y.,  3|s,  1940, 
New  York,  N.  Y.,  3^s,  1941, 
New  York,  N.  Y.,  34s,  1920, 
New  York,  N.  Y.,  4  is,  1960, 
New  York,  N.  Y.,  S^s,  1927, 
New  York  Canal  imp.  3s,  1958, 
Railroad  Bonds 
Buffalo,  Rochester  &  Pitts,  cons.  4Js,  1957, 
Interborough  Rap.  Transit  Ss,  1952,    . 
Lake  Sh.  &  Mich.  Sou.  deb.  4s,  1931.  . 

Miscellaneous  Bonds. 
N.  Y.  Telephone  Co.  1st  4|s,  1939,      . 


Book  Value. 

Rate. 

Market  Value. 

$30,750  00 

79 

$32,390  00 

79,000  00 

79 

79,000  00 

88,000  00 

88 

88,000  00 

66,750  00 

90 

67,500  00 

44,500  00 

89 

44,500  00 

47,500  00 

96 

48,000  00 

25,500  00 

103 

25,750  00 

9,200  00 

93 

9,300  00 

30,300  00 

101 

30,300  00 

19,760  00 

106 

20,140  00 

10,300  00 

103 

10,300  00 

23,250  00 

93 

23,250  00 

20,000  00 

101 

20,200  00 

S640,410  00 

$646,880  00 

ASSESSMENT  INSURANCE  COMPANIES. 


Abstracts  of  Statements  Dec.  31, 1911. 


BOSTON  CASUALTY  COMPANY,  BOSTON. 

Incorporated  Jan.  15,  1910.    Commenced  business  Aug.  2,  1910. 

Henry  C.  Hall,  President.  J.  Kelso  Mairs,  Secretary 

Office,  201  Devonshire  Street. 

Income. 
Benefit  assessments,        ..... 
Expense  assessments,      ..... 
Other  payments  by  members  for  expenses, 


Total, 

Deduct  payments  returned  to  applicants, 

Total  received  from  members,   . 
Interest,        ....... 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1910,  viz.:  reserve  fund,  |1,300:  disability 
fund,  S2,236.49;  expense  fund,  11,538.73, 

Total, 

Disbursements. 
Disability  claims,  ...... 

Commissions  and  fees  to  agents, 

Salaries  of  officers,  ..... 

Salaries  and  compensation  of  office  employees,  . 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Collection  and  remittance  of  assessments  and  dues. 

Rent,    ........ 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone. 
Furniture  and  fixtures,    ..... 

Investigation  of  claims  believed  to  be  fraudulent, 
AH  other  disbursements,  .... 

Total  disbursements,         ....... 

Balance:  reserve  fund,  $1,300;  disability  fund,  $4,136.33;  expense 
fund,  $83.72, 

Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Cash  in  office,         ......... 

Total  ledger  assets,  ........ 


$4,913  76 

4,913  77 

5  00 


$9,832  53 
103  21 

$9,729  32 
55  07 

$9,784  39 

5,075  22 

$14,859  61 


$2,879  36 

1,817  57 

1,350  00 

215  50 

665  48 

227  06 

741  78 

509  11 

280  02 

335  95 

83  95 

234  78 

),340  56 


),519  05 


t,964  19 
554  86 


5,519  05 
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Non-Ledger  Assets. 
Interest  accrued,    ...... 

Furniture,  fixtures  and  supplies, 
Premiums  in  course  of  collection. 

Gross  assets,    ...... 

Assets  not  admitted. 
Furniture,  fixtures  and  supplies, 
Premiums  in  course  of  collection. 


Admitted  assets, 

Liabilities. 
Disability  claims  reported,  not  yet  adjusted.  No.  3, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Advanced  assessments,    ..... 
Unearned  premiums,       ..... 

Total  liabilities. 

Balance,  ...... 


1435  00 
1,617  55 


Exhibit  of  Policies  (all  Massachusetts  Business). 

InforceDec.  31,  1910,    . 

Written  during  the  year. 

Total, 

Terminated  during  the  year,    . 

InforceDec.  31,  1911,    . 
Terminated  by  lapse  during  the  year, 


$78  00 

435  00 

1,617  55 


$7,649  60 


2,052  55 
55,597  05 


$378  03 

93  68 

2,449  54 

1,612  83 

$4,534  08 
1,062  97 


Number. 

1,027 
424 

1,451 
414 

1,037 
414 


Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1910,     . 
Incurred  during  the  year. 

Total,     . 
Paid  during  the  year, 

Balance, 

Rejected  during  the  year, 

Unpaid  Dec.  31,  1911,     . 


Total  Claims. 
Number.  Amount. 


2 
62 


64 
59 


$640  00 
2,617  39 


P,257  39 
2,879  36 


$378  03 


$378  03 
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EASTERN  CASUALTY  COMPANY,  BOSTON. 

Incorporated  March  27,  1907.    Commenced  business  June  21,  1907. 

Francis  E.  Parks,  President.  Charles  M.  Goodnow,  Secretary. 

Office,  Copley  Square,  Boston. 

Income. 
Benefit  assessments,        ....... 

Expense  assessments,  $4,316.75;  membership  fees,  $3,985, 


Total, 

Deduct  payments  returned  to  applicants, 

Total  received  from  members,   .... 
Interest,        ........ 

Total  income,  ...... 

Ledger  assets  Dec.  31,  1910,  viz.:  reserve  fund,  $5,496.25; 
bility  fund,  $1,915.56;  expense  fund,  $253.85, 

Total, 


disa' 


$300  00 
5,706  48 


Disbursements 
Death  claims,         ..... 

Disability  claims,   ..... 

Total  benefits  paid, 
Commissions  and  fees  to  agents, 
Salaries  and  compensation  of  office  employees. 
Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Collection  and  remittance  of  assessments  and  dues 
Rent,    ....... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone, 
Legal  expenses,       ..... 

Taxes  and  fees,       ..... 

All  other  disbursements, 

Total  disbursements,         ...... 

Balance:'  reserve  fund,  $5,716.25;    disability  fund,  $7,900.72 
expense  fund,  $1,197.58, 

Ledger  Assets. 
Book  value  of  bonds  (schedule  A),   . 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Interest  with  State  Treasurer,  ..... 


Total  ledger  assets,  . 

Interest  accrued,    . 
Gross  assets,    . 


Non-Ledger  Assets. 


1,965  50 
8,301  75 


),267  25 
57  96 


$20,209  29 
300  97 

$20,510  26 

7,665  66 

$28,175  92 


$6,006  48 

4,886  00 

485  00 

53  25 
444  99 
120  00 
615  29 
155  55 
304  50 
268  11 

22  20 

^3,361  37 


$14,814  55 

$10,483  75 

4,110  80 

220  00 

$14,814  55 

153  32 

$14,967  87 
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Assets  not  admitted. 
Book  value  of  bonds  over  market  value,   . 

Admitted  assets,      ..... 

Liabilities. 
Disability  claims  reported,  not  yet  adjusted.  No.  17, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Advanced  assessments, 

Total  liabilities, 

Balance,  ...... 


$123  75 


$14,844  12 


$1,614  28 
225  00 
817  75 

$2,657  03 
12,187  09 


Exhibit  of  Policies. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Total, 

Terminated  during  the  year,   . 

In  force  Dec.  31,  1911,    . 
Terminated  by  death  during  the  year. 
Terminated  by  lapse  during  the  year, 


Total  Business. 
Number. 


1,114 

797 


1,911 
514 


1,397 

1 

513 


Mass.  Busidkss. 
Number. 

181 
15 

196 
38 

158 

38 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

Incurred  during  the  year,  1  $300  00 

Paid  during  the  year,      .  1  300  00 


Claims. 

Amount. 


Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1910,     . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year, 

Balance, 
Rejected  during  the  year, 

Unpaid  Dec.  31,  1911,     . 


Total  Claims. 

Mass. 

Claims. 

Number.                   Amount. 

Number. 

Amount. 

11             $1,006  70 

3 

$287  85 

202              6,606  63 

17 

561  96 

213 
173 


40 
23 


17 


17,613  33 
5,706  48 


$1,906  85 
292  57 

$1,614  28 


20 
18 


$849  81 
796  95 

$52  86 
25  00 

$27  86 


Railroad  Bonds. 

Book  Value. 

Rate. 

Market  Value. 

Boston  &  Albany  4s,  1934, 

$988  75 

99 

§990  00 

Boston  &  Maine  3s,  1950, 

1,560  00 

75 

1,500  00 

Chic,  Burl.  &  Quincy  gen.  4s,  1958,    . 

1,950  00 

97 

1,940  00 

Fitchburg  4s,  1925 

997  50 

98 

980  00 

West  End  Street  4s.  1917, 

4,987  50 

99 

4,950  00 

$10,483  75 

$10,360  oa 
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MASONIC  MUTUAL  ACCIDENT  COMPANY,  SPRINGFIELD. 

Incorporated  Aug.  15,  1901.     Commenced  business  Jan.  16,  1902. 

Clyde  W.  Young,  President.  Samuel  W.  Munsell,  Secretary. 

Office,  31  Elm  Street. 

Income. 


Benefit  assessments,        .         .         .         . 
Expense  assessments,      .         .         .         , 

Total, 

Deduct  payments  returned  to  applicants, 

Total  received  from  members,   . 
Interest,        ...... 

Profit  on  sale  of  bonds,   .         .         .         , 


Total  income,  ..... 

Ledger  assets  Dec.  31,  1910,  viz.;  reserve  fund,  ? 
bility  fund,  $13,653.78;  expense  fund,  $678.19, 

Total, 


5,042.50; 


disa- 


DlSBURSEMENTS. 

Disability  claims,   ........ 

Commissions  and  fees  to  agents,        .         .  .         . 

Salaries  and  compensation  of  officers  and  trustees, 

Salaries  and  compensation  of  office  employees,  . 

Medical  examiners'  salaries  and  fees,         .... 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Collection  and  remittance  of  assessments  and  dues,    . 
Rent,    .......... 

Advertising,  printing  and  stationery,         .... 

Postage,  express,  telegraph  and  telephone,         ... 
Legal  expenses,       ........ 

Furniture  and  fixtures,    ....... 

Investigation  of  claims  believed  to  be  fraudulent. 

Taxes  and  fees,       ........ 

Agents'  balances  charged  off,  ...... 

All  other  disbursements,  ...... 

Total  disbursements,         ....... 

Balance:   reserve  fund,  $7,030;   disability  fund,  $15,886.29;   ex- 
pense fund,  $1,863.94,  ....... 

Ledger  Assets. 
Book  value  of  bonds  (schedule  A),   . 
Deposits  in  trust  companies  and  banks  on  interest, 
Cash  in  office,         ...... 

Agents'  balances,    ...... 

Interest  with  State  Treasurer, 

Total  ledger  assets,  ..... 


$21,152  51 
20,595  64 

$41,748  15 
69  83 

$41,678  32 

825  79 

85  00 

$42,589  11 

20,374  47 


$62,963  58 

.   $18,328  37 
2,619  20 

4,317  20 
2,671  75 

44  00 

1,687  75 

3,021  99 

460  65 

1,357  67 
1,111  98 

75  50 

397  74 

412  24 

744  32 

168  80 

764  19 

5,183  35 


$24,780  23 

$16,517  50 

6,306  95 

921  91 

818  87 

215  00 


$24,780  23 


188  a 


MASONIC  MUTUAL  ACCIDENT  CO. 


Non-Ledgek  Assets. 
Interest  accrued,    ...... 

Furniture  and  fixtures,    ..... 

Supplies,        ....... 

Gross  assets,    .         .         .         .         . 

Assets  not  admitted 
Supplies,        ...... 

Furniture,  fixtures  and  safes,   . 

Agents'  balances,    ..... 

Book  value  of  bonds  over  market  value,   . 

Admitted  assets,      .... 

Liabilities. 
Disability  claims  reported,  not  yet  adjusted.  No.  91, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Commissions  due  or  accrued,  . 
Taxes  due  or  accrued,     .... 
Advanced  assessments,    .... 
Unearned  premiums,       .... 

Total  liabilities,        .... 
Balance,  ..... 

Exhibit  of  Policies 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Total, 

Terminated  during  the  year,    . 

In  force  Dec.  31,  1911,    . 
Terminated  by  death  during  the  year, 
Terminated  by  lapse  during  the  year, 


Exhibit  of  Disability  Claims. 


$280  43 
750  00 
250  00 


$26,060  66 

a. 

$250  00 
750  00 

818  87 
187  50 

2,006  37 

$24,054  29 

)1, 

$3,368  40 

158  26 

64  35 

355  35 

2,221  50 

4,338  12 

$10,505  98 
13,548  31 

3. 

Total  Business. 
Number. 

3,536 
3,116 

Mass.  Business. 
Number. 

790 
566 

6,652 
2,036 

1,356 

347 

4,616 

1,009 

23 

5 

2,013 

342 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 


Unpaid  Dec.  31,  1910,     . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year. 

Unpaid  Dec,  31, 1911,     . 


68 

882 

$2,380  17 
19,316  60 

$21,696  77 
18,328  37 

12 
132 

$247  16 
2,693  85 

950 
859 

144 
126 

$2,941  01 
2,268  43 

91 


$3,368  40 


18 


$672  58 


Schedule  A.    Bonds  owned  by  the  Company. 

Railroad  Bonds. 
Boston  &  Albany  3§s,  1952, 
Boston  &  Maine  4s,  1926, 
Boston  &  Nor.  St.  4s,  1954, 
Boston,  Revere  Beach  &  Lynn  4|s,  1927, 
Chicago  Rys.  Co.  5s,  1927, 
Wheeling  Elee.  Co.  5s,  1941,      . 


Book  Value. 

Rate. 

Market  Value. 

$1,797  50 

88 

SI, 760  00 

1,930  00 

96 

1,920  00 

927  50 

92 

920  00 

2,160  00 

103 

2,060  00 

2,007  50 

100 

2,000  00 

955  00 

94 

940  00 
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Miscellaneous  Bonds. 
Kans.  Gas  &  Elec.  Co.,  Wichita,  Kan.,  5s,  1922, 
Los  Angeles  Gas  &  EI.  Co.  5s,  1939,   . 
Marion  Lt.  &  Heating  Co.  5s,  1932,    . 
Pac.  Power  &  Lt.  Co.,  Portland,  Ore.,  5s,  1930, 


Book  Value.     . 

Rate. 

Market  Value. 

$2,910 

00 

96 

$2,880 

00 

970 

00 

100  ^ 

1,000 

00 

960 

00 

97 

970 

00 

1,900 

00 

94 

1,880 

00 

$16,517  50 

$16,330  00 

MASSACHUSETTS  INDEMNITY  COMPANY,  BOSTON. 

Incorporated  Aug.  7,  1905.    Commenced  business  Maj^  15,  1906. 

William  F.  Jarvis,  President.  Henry  M.  Billings,  Secretary. 

Office,  502  Pemberton  Building. 

Income. 
Benefit  assessments,        ...... 

Expense  assessments,  $4,381.37;  membership  fees,  $86.72, 

Total,     .         .         .         .         . 
Deduct  payments  returned  to  applicants, 

Total  received  from  members,   .... 

Interest,        ........ 

From  all  other  sources,   ...... 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1910,  viz.:   reserve  fund, 
bility  fund,  $906.53;  expense  fund,  $1,205.39, 

Total, 


,92;   disa 


Disbursements. 
Disability  claims,   ........ 

Commissions  and  fees  to  agents  and  managers, 
Salaries  and  compensation  of  office  employees,  . 
Directors'  fees,       ........ 

Traveling  and  other  expenses  of  officers,  trustees  and  committees. 
Collection  and  remittance  of  assessments  and  dues,    . 
Rent,    .......... 

Advertising,  printing  and  stationery,         .... 

Postage,  telegraph  and  telephone,     . 

Insurance  department  licenses  and  fees,    .... 

Investigation  of  claims  believed  to  be  fraudulent, 

All  other  disbursements,  ...... 

Total  disbursements,         ...... 

Balance:    reserve  fund,  $1,012.61;    disability  fund,  $3,138.87 
expense  fund,  $226.53,  ...... 

Ledger  Assets. 
Book  value  of  bonds  (Lowell,  Mass.,  tax  exempt  4s,' 1914),     . 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Cash  in  office,         ........ 

Collectors'  balances  (net),        ...... 

Total  ledger  assets,  ....... 


$9,326  56 
4,468  09 

.       $13,794  65 
76  92 

.       $13,717  73 
83  01 

35  71 

.       $13,836  45 

2,842  84 

.       $16,679  29 

$6,515  15 
2,001  76 

947  50 

255  00 

260  62 

770  34 

400  00 

312  69 

329  20 

106  20 

318  56 

84  26 

.       $12,301  28 

$4,378  01 

$1,012  61 
2,967  54 

204  36 

193  50 

1,378  01 
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Non-Ledger  Assets. 
Interest  accrued,    ...... 

Assessments  in  hands  of  collectors,  . 

Gross  assets,    ...... 

Assets  not  admitted. 
Collectors'  debit  balances,        .... 
Book  value  of  bonds  over  market  value,   . 


Admitted  assets,      ..... 

Liabilities. 
Disability  claims  adjusted,  not  yet  due,  No.  2,  . 
Disability  claims  reported,  not  yet  adjusted. 
No.  22, 

Salaries,  expenses  and  accounts  due  or  accrued. 
Commissions  due  or  accrued,  .... 
Advanced  assessments,  ..... 
Unearned  premiums,       ..... 

Total  liabilities,        ..... 
Balance,  ...... 

Exhibit  of  Policies 


In  force  Dec.  31,  1910,     . 
Written  during  the  year, 

Total, 

Terminated  during  the  year,    . 

In  force  Dec.  31,  1911,    . 
Terminated  by  death  during  the  year. 
Terminated  by  lapse  during  the  year. 
Terminated  by  cancellation  or  surrender  during 
the  year,     ...... 


$260  10 
2  61 


$3  33 
112  90 


1,494  24 


262  71 


1,231  53 


155  64 
1,433  53 

$1,489  17 

. 

10  10 

180  71 

1,039  27 

607  75 

Total  Business. 
Number. 

1,162 
646 

$3,327  00 
904  53 

Mass.  Business. 
Number. 

1,006 
549 

1,808 
591 


1,555 
527 


1,217 

1,028 

3 

2 

546 

487 

42 


38 


Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1910,     . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year, 

Balance, 
Rejected  during  the  j^ear. 

Unpaid  Dec.  31,  1911,     . 


Total  Claims. 

Mass. 

Claims. 

Number.                   Amount. 

Number. 

Amount. 

21             $1,168  14 

19 

$1,151  48 

310              6,836  18 

275 

5,722  09 

331 
266 


65 
41 


24 


J8,004  32 
6,515  15 


L,489  17 


L,489  17 


294 
237 


57 
35 


22 


16,873  57 
5,740  04 


L,133  53 


$1,133  53 
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SPRINGFIELD    MUTUAL    DISABILITY    COMPANY,    SPRINGFIELD 

Incorporated  May  5,  1908.     Commenced  business  Sept.  1,  1908. 

J.  W.  Young,  President.  Frank  E.  Russell,  Secretary. 

Office,  31  Elm  Street. 

Income. 
Benefit  assessments, 


Expense  assessments.  $8,009.50;  membership  fees,  $6,108, 

Total,     .         .         .         .       _. 
Deduct  payments  returned  to  applicants, 

Total  received  from  members,   . 
Interest,         ..... 

Total  income,  .... 

Ledger  assets  Dec.  31,  1910,  viz.:    reserve  fund,  $610;  disability- 
fund,  $642.32;  expense  fund,  $503.63, 

Total, 

Disbursements. 

Death  claims, $350  00 

Disability  claims,   ......  5,312  31 

Total  benefits  paid. 
Commissions  to  agents,  . 
Salaries  of  managers  and  agents. 
Salaries  and  compensation  of  officers  and  trustees. 
Salaries  and  compensation  of  office  employees,  . 
Collection  and  remittance  of  assessments  and  dues, 
Rent,    ........ 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone, 
Furniture  and  fixtures,    ..... 

Investigation  of  claims  believed  to  be  fraudulent, 
All  other  disbursements,  .... 

Total  disbursements,         ....... 

Balance:   reserve  fund,  $938.75;   disability  fund,  $1,709.11;   ex- 
pense fund,  $230.47, 

Ledger  Assets. 
Book  value  of  bonds  (American  Tel.  &  Tel.  Co.,  4s,  1929), 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Cash  in  office,         ....... 

BiUs  receivable,      ....... 

Interest  with  State  Treasurer,  .... 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued,    ....... 

Market  value  of  bonds  over  book  value,   . 


$8,009  50 
14,117  50 

$22,127  00 
117  45 

$22,009  55 

27  27 

$22,036  82 
1,755  95 

$23,792  77 


$5,662  31 

6,108  00 

60  00 

2,671  00 

653  75 

3,336  35 

200  00 

847  35 

268  49 

102  27 

907  85 

97  07 

$20,914  44 


$2,878  33 


$898  75 

782  94 

819  84 

336  80 

40  00 

$2,878  33 

20  00 
1  25 
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Furniture  and  fixtures,    ..... 
Supplies,  printed  matter  and  stationery,   . 

Gross  assets, 

Assets  not  admitted. 
Supplies,  printed  matter  and  stationery,    . 
Furniture  and  fixtures,    ..... 
Bills  receivable,      ...... 


Admitted  assets, 


$75  00 
300  00 
336  80 


$300  00 
75  00 


},274  58 


711  80 


2,562  78 


Liabilities. 


Disability  claims  reported,  not  yet  ad 
Advanced  assessments,    . 

usted,  No.  22, 

$340  84 
421  50 

Total  liabilities. 

Balance,          .... 

$762  34 
1,800  44 

Exhibit 

OF  Policies. 

" 

In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Total  Business. 
Number. 

1,737 
2,026 

Mass.  Business. 
Number. 

1,704 
2,018 

Total, 

Terminated  during  the  year.    . 

3,763 
1,942 

3,722 
1,931 

In  force  Dec.  31,  1911,    . 
Terminated  by  death  during  the  year. 
Terminated  by  lapse  during  the  year. 
Terminated  by  cancellation  during  the 

year, 

1,821 

2 

1,854 

86 

1,791 

2 

1,843 

86 

Exhibit  of 

Death  Claims. 

Total  Claims. 
Number.                   Amount. 

Incurred  during  the  year,                 2               $350  00 
Paid  during  the  year,      .                 2                 350  00 

Mass. 
Number. 

2 

2 

Claims. 
Amount. 

$350  00 
350  00 

Exhibit  of  Disability  Claims. 

Total  Claims. 
Number.                       Amount. 

Unpaid  Dec.  31,  1910,     .                16               $317  74 
Incurred  during  the  year,              516              5,335  41 

Mass 
Number. 

15 

507 

Claims. 
Amount. 

$307  74 
5,268  72 

Total,     ...              532 
Paid  during  the  3^ear,      .              412 

15,653  15 
5,312  31 

$340  84 

522 
404 

$5,.576  46 
5,235  62 

Balance,          .         .              120 
Rej  ected.  during  the  year,               98 

118 
96 

$340  84 

Unpaid  Dec.  31,  1911, 


22 


$340  84 


22 


$340  84 
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$39,555  86 
14  50 

$39,541  36 

1,133  57 

64  71 

$40,739  64 
26,257  75 

UNITED  STATES  INDEMNITY  SOCIETY,  BOSTON. 

Incorporated  April  2,  1897.    Commenced  business  Aug.  19,  1897. 

William  H.  Jones,  President.  Albert  C.  Smith,  Secretary. 

Office,  161  Devonshire  Street. 

Income. 
Benefit  assessments,        ........       $15,521  93 

Expense  assessments,  $15,521.93;  membership  fees,  $8,512,  .         24,033  93 

Total, 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,   ..... 

Interest,        ......... 

Returned  from  claimants,        ...... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1910,  viz.:    disability  fund,  $20,440.03 
emergency  fund,  $5,575;  expense  fund,  $242.72, 

Total, 

Disbursements. 
Death  claims,         ......  $3,105  00 

Disability  claims, 11,488  00 

Total  benefits  paid,  ....      

Commissions  and  fees  to  agents,       .... 

Salaries  and  compensation  of  officers  and  trustees, 
Salaries  and  compensation  of  office  employees,  . 
Medical  examiners'  salaries  and  fees, 
Traveling  expenses,         ...... 

Collection  and  remittance  of  assessments  and  dues,    . 
Rent,    ......... 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone. 

Legal  expenses,  including  $146.87  in  litigation  of  claims. 

Furniture  and  fixtures,    ...... 

Licenses,  fees  and  taxes,  ..... 

All  other  disbursements,  ..... 

Total  disbursements,         ...... 

Balance:    emergency  fund,  $5,815;    disability  fund,  $22,319.99 
expense  fund,  $153.49,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  ..... 

Loans  secured  by  collateral  (60  shares  Equitable  Accident  Co.), 
Book  value  of  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Cash  in  office,         ........ 

Total  ledger  assets,  ....... 


3,997  39 


$14,593  00 

8,512  00 

4,399  92 

1,925  00 

116  40 

253  00 

4,844  81 

1,226  50 

1,296  53 

1,066  02 

158  87 

26  00 

161  10 

129  76 

$38,708  91 


528,288  48 


$3,()00  00 
1,500  00 

16,420  00 

6,661  71 

706  77 

528,288  48 
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Non-Ledger  Assets. 

Interest  accrued, 

Market  value  of  bonds  over  book  value,    . 

Gross  assets, 

Liabilities. 
Disability  claims  resisted.  No.  1,       . 
Disability  claims  reported,  not  yet  adjusted, 
No.  40, 

Salaries,  expenses  and  accounts  due  or  accrued. 
Commissions  due  or  accrued, 
Advanced  assessments,    . 
Unearned  premiums. 


Total  liabilities, 
Balance, 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Total,     .         . 
Terminated    during    the 
year, 

In  force  Dec.  31,  1911,    . 

Terminated  by  death 
during  the  year, 

Terminated  by  lapse  dur- 
ing the  year, 


Unpaid  Dec.  31,  1910,     . 
Incurred  during  the  year. 

Total,     .         .         . 
Paid  during  the  year, 


4 
28 


1400  00 
2,800  00 


32 
32 


53,200  00 
3,105  00 


Balance, 
Saved  by  compromise. 


$292  87 
180  00 


$98  00 
1,851  47 


^,761  35 


51,949  47 

406  70 
6  80 

528  58 
1,022  88 


Exhibit  of  Policies. 

Total  Business. 
Number.  Amount. 

2,989    $300,200  00 
2,277     227,700  00 

5,266  .':527,900  00 

2,326  233,175  00 

2,940  $294,725  00 

28  2,800  00 

2,298  230,375  00 

Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 


$3,914  43 
24,846  92 


Mass.  Business. 
Number.  Amount. 


1,275 
1,176 

2,451 

1,137 

1,314 

17 

1,120 


$128,225  00 
117,600  00 

$245,825  00 
113,700  00 

$132,125  00 

1,700  00 

112,000  00 


Mass.  Claims. 
Number.  Amount. 


17 


17 
17 


$95  00 
95  00 

Exhibit  of  Disability  Claims. 


$1,700  00 

$1,700  00 
1,667  00 

$33  00 
33  00 


Unpaid  Dec.  31,  1910,     . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year, 

Balance, 
Rejected  during  the  year, 

Unpaid  Dec.  31,  1911,     . 


Total  Claims. 
Number.  Amount. 


Mass.  Claims. 
Number.  Amount. 


25 

877 


902 
683 


219 

178 


41 


$1,157  91 
12,279  56 

$13,437  47 
11,488  00 

$1,949  47 


L,949  47 


6 

413 


$299  99 
5,985  31 


419 
302 


K6,285  30 
5,405  09 


117 
99 


21 


18 


21 
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Schedule  A.    Bonds  owned  by  the  Company. 


Municipal  Bonds. 
Hudson,  Mass.,  4s,  1913,    .          .          .          . 

Book  Value. 
$992  50 

Rate. 
100 

Market  Value. 
$1,000   00 

Railroad  Bonds. 
Boston  &  Maine  4s,  1926, 

Fitchburg  4s,  1927 

Iowa  Central  4s,  1951,        .          .          .          . 
West  End  St.  4s,  1915 

1,960  00 
1,000  00 
1,500  00 
1,937  50 

96 
98 
67 
99 

1,920  00 

980  00 

1,340  00 

1,980  00 

Miscellaneous  Bonds. 
Am.  Tel.  &  Tel.  Co.  4s,  1929,      . 
Am.  Tel.  &  Tel.  Co.  4s,  1936,      . 

7,320  00 
1,710  00 

90 
109 

7,200  00 
2,180  00 

$16,420  00 

$16,600  00 
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FRATERNAL    BENEFIT    SOCIETIES. 


RECORDS  OF  CHANGES  IN  FRATERNAL  BENEFIT  SOCIETIES. 


Below  is  a  list  of  the  corporations  which  were  authorized  to  do 
business  in  this  Commonwealth  from  Jan.  1,  1911,  to  date,  and  also 
a  list  of  those  which  ceased  to  do  business  during  the  same  period  :  — 


Corporations  authorized  during  the  Year  1911. 


Name. 


Location. 

Date  of 
Authority 

Boston, 

Jan,      3. 

Easthampton, 

Jan.    11. 

Boston, 

Jan.    12. 

Boston, 

Jan.    27. 

Waltham, 

Feb.     8. 

Boston, 

Feb.    14. 

Lawrence,    . 

Feb.    16. 

Hyde  Park, 

Feb.    24. 

Worcester,    . 

Mar.    15. 

Boston, 

Mar.    16. 

Boston, 

Mar.    29. 

Boston, 

Apr.    13. 

Milford, 

Apr.    13. 

Boston, 

Apr.    13. 

Pittsfield,     . 

May     9. 

Chelsea, 

May    10. 

Boston, 

May    18. 

Boston, 

May    18. 

Mansfield,    . 

June     8. 

Brockton,     . 

June  22. 

Boston, 

July    14. 

Agawam, 

July    14. 

Chelsea, 

July    19. 

Boston, 

July    22. 

Boston, 

July    25. 

Boston, 

July    26, 

Pittsfield,     . 

July    28. 

Hebrew  Orlik  Association,  Incorporated,* 

Independent  Club  of  Easthampton,  Incorporated,*        .... 
Catholic  Society  Saint  Rocco  of  Siano,  Salerno,  Incorporated,* 

Italian  Mutual  Benefit  Society  of  Saint  Pantaleone  Martire  of  Montauro, 
Incorporated.* 

Society  of  Mutual  Succor  and  Beneficence,  Island  of  Filicudi,  Incorpo- 
rated. 

Society  for  Mutual  Benefit  and  Relief,  Saint  George  Airola,  "Valley  of 
Caudina"  (Incorporated).* 

Trinity  Day  Society,  Incorporated,* 


Old  Colony  Mutual  Aid  Association  Incorporated,*         .... 

Society  of  the  Holy  Name  of  Jesus,  Incorporated,*         .... 

Society  for  Mutual  Relief  and  Benefit  Saint  Prisco,  Protector  of  Mira- 

bella  Eclano  (Incorporated).* 
Sulmonese  Solimo,  Mutual  Relief  and  Benefit  Society,  Incorporated,*  . 

Dubno  Volhynia  Association,  Incorporated,* 

Giuseppe  Garibaldi,  of  Milford,  Massachusetts,  Incorporated,* 

Mutual  Aid  and  Benefit  Society  of  St.  Mary  of  the  Olive,  Incorporated,* 

Love  of  Peace  Society  Incorporated,* 

Golden  Crown  Aid  Association,  Incorporated,* 

Jericho  Beneficiary  Corporation,* 

Samaritan  Sick  Benefit  Corporation,* 

Columbus  Benevolent  Corporation  of  Mansfield,* 

Mutual  Help  Society  S.  Croce  Di  Magliano  Corporation  of  Brockton,*  . 

Italian  Mutual  Benefit  and  Aid  Society  of  Saint  Gerard  Maiella,  Incor- 
porated.* 
Mittineague  Social  and  Benefit  Association,  Incorporated,*     . 

Poneviej  Progressive  Association  Incorporated,* 


Saint  Sebastian,  Martyr  of  Avella,  Province  of  Avellino  (Incorporated) 

Society  for  Mutual  Relief  and  Benefit.* 
St.  Caterina  Villarmosa,  Incorporated,  Mutual  Aid  and  Benefit  Society,* 

"Odessa  Association  of  Boston,  Incorporated,"* 

Italian  Benefit  Society  of  Pittsfield,  Mass.,  Incorporated,* 


*  Incorporated  under  exemption  of  section  12,  chapter  119,  Revised  Laws. 
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Corporations  authorized  during  the  Year  1911  —  Concluded. 


Name. 


Location. 


Date  of 
Authority. 


The  Beneficial  Society  of  the  Knights  of  the  Grand  Duke  of  Lithuania 

Vytautas,  Incorporated.* 
The  Corporation  Alsace  Lorraine  Mutual  Benefit  Association,* 

Portuguese  Azorean  Operative  Beneficent  Association  Incorporated,     . 

The  Beneficial  Society  of  the  Grand  Duke  of  Lithuania  Keistutis,  In- 
corporated.* 

The  South  Boston  Lithuanian  Evangelic  Reformation  Society  "  Help," 
Incorporated.* 

The  St.  George's  Lithuanian  Beneficial  Society,  Incorporated,*    . 

The  Beneficial  Society  of  the  GrandDuke  of  Lithuania  Gedeminas,  In- 
corporated.* 

The  Lithuanian  Roman  Catholic  Benefit  Corporation  of  Saint  Peter 
and  Paul.* 

Independent  Citizens'  Mutual  Benefit  Society,  Incorporated,* 

Mary  of  Czenstochowa  Catholic  Benefit  Society  of  Maynard,  Incorpo- 
rated.* 

Mutual  Benefit  and  Aid  Society  of  Saint  Bonito,  Protector  of  Benito, 
Incorporated.* 

Cristoforo  Colombo  Italian  Society  of  Mutual  Aid  of  Plymouth,  Massa- 
chusetts, Incorporated.* 

The  Cass  &  Daley  Mutual  Benefit  Association,  Incorporated,*     . 

Society  of  Mutual  Aid  of  Saint  Filippo  of  Lacedonia,  Incorporated,* 

Catholic  Society  of  Mutual  Aid,  Saint  Mary  of  Carmine,  of  Maiden,  In- 
corporated.* 
Holy  Mother  of  God  of  Aurora  Gate,  Incorporated,*      .... 

Mechanics'  Mutual  Relief  Corporation  of  New  Bedford,* 

St.  Joseph's  Lithuanian  Beneficial  Society  of  Hudson  &  Maynard,  Mass., 

Incorporated.* 
Beautiful  Sicily  (Incorporated),* 


Polish  Roman  Catholic  Beneficial  Corporation  of  Saint  Michael  the 
Archangel.* 


Boston, 

Plymouth, 

Fall  River, 

Norwood, 

Boston, 

Peabody, 

Stoughton, 

Boston, 

Boston, 

Maynard, 

Boston, 

Plymouth, 

Salem, 

Boston, 

Maiden, 

Lowell, 

New  Bedford 

Hudson, 

Boston, 

Chicopee, 


Aug.  4. 
Aug.  8. 
Sept.  8. 
Sept.  15. 
Sept.  21. 
Sept.  28. 
Sept.  28. 
Oct.  5. 
Oct.  11. 
Oct.  30. 
Nov.  2. 
Nov.  4. 
Nov.  6. 
Nov.  13. 
Nov.  21. 
Nov.  21. 
Dec.  18. 
Dec.  18. 
Dec.  21. 
Dec.  22. 


Incorporated  under  exemption  of  section  12,  chapter  119,  Revised  Laws. 


Corporations  authorized  since  Jan.  1,  1912. 


Name. 


Location. 


Independent  Crepaja  Benefit  Association  Incorporated,* 

Derajna  Volhynia  Young  Men's  Association  Incorporated,*  . 

Tripoli  Italian  the  Heroes  of  Italy,  Incorporated,!  .... 

Christopher  Columbus,  Italian  Mutual  Aid  Society  of  Lowell,  Mass.,t . 

The  Society  of  the  Divine  Mother  of  the  Sharp  Gate  of  Vilna,t    . 

St.  Antonio  of  Padua  Society  of  the  City  of  Lowell,  Massachusetts,!     . 

The  Worcester  Relief  Union, f 

Province  of  Salerno,  Society,! 

The  Tripolitan  Society  of  Mutual  Help  of  Roxbiu'y,!      .        .        .        . 


Chelsea, 

Lynn,  . 

Boston, 

Lowell, 

Newton, 

Lowell, 

Worcester, 

Boston, 

Boston, 


Date  of 
Authority. 


Jan.  3. 

Jan.  8. 

Mar.  4. 

Mar.  7. 

Mar.  8. 

Mar.  22. 

Mar.  27. 

Mar.  29. 

Apr.  5. 


*  Incorporated  under  exemption  of  section  12,  chapter  119,  Revised  Laws 
t  Incorporated  under  exemption  of  section  29b,  chapter  628,  Acts  of  1911. 
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Corporations  authorized  since  Jan.  1,  1912  —  Concluded. 


Name. 

Location. 

Date  of 
Authority. 

Sisters  Who  Visit  tlie  Sick  Incorporated,* 

St.  Anna's  Benevolent  Society  of  Athol,  Mass.,* 

Italian-American  Protective  League  of  Everett,* 

The  Star  Mutual  Relief  and  Benefit  Society  of  Maiden,  Mass.  (Incorpo- 
rated).* 

The  Beneficial  Society,  Daughters  of  Lithuania,  Cambridge,  Mass.,  In- 
corporated.* 

Fraternal  Benefit  Association  of  St.  Stanislaw  Kostka  Church  of  Adams, 
Mass.* 

Daughters  of  Caledonia  Benefit  Club,  Incorporated,  Holyoke  Lodge,*    . 

Saint  Casimir's  Roman  Catholic  Lithuanian  Society  of  Brockton,  Mass.,* 
Mutual  Relief  Society  St.  Francis  of  Paola,  Incorporated,*     . 

Boston, 

Athol,  . 

Everett, 

Maiden, 

Cambridge, 

Adams, 

Holyoke, 

Brockton,     . 

Boston, 

Apr.    11. 
Apr.    12. 
Apr.    23. 
May     6. 
May    15. 
May    23. 
May    31. 
June     1. 
June   26. 

*  Incorporated  under  exemption  of  section  29b,  chapter  628,  Acts  of  1911. 


Corporations  ceasing  to  do  Business  since  Jan.  1,  1911. 


Name. 

Location. 

Date. 

Remarks. 

Sicilian  Fraternity  of  Mutual  Succor  and 
Beneficence  Gregorio-Ugdulena. 

Masonic   Mutual   Relief   Association   of 
Central  Massachusetts. 

Boston,     . 
Worcester, 

Mar.  17, 1911, 
Mar.  29, 1912, 

No  business  transacted  for  twelve 
months  and  certificate  of  in- 
corporation invalid. 

Alfred  S.  Pinkerton,  receiver. 
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AMERICAN  BENEFIT   SOCIETY. 


ABSTRACTS  OF  STATEMEOTS  OF  MASSACHUSETTS 
FRATERNAL  BENEFIT  SOCIETIES. 


AMERICAN  BENEFIT  SOCIETY,  BOSTON. 

Incorporated  Jan.  9,  1893.    Commenced  business  Jan.  17,  1893. 

William  W.  Towle,  President.  Edwin  Stead,  Secretary. 

Principal  Office,  6  Beacon  Street. 

Income. 
Benefit  assessments:  mortuary,         ..... 
Dues  and  per  capita  tax,  $9,898.18;    medical  examiners'  fees 
1321.50;  other  payments  by  members  for  expenses,  $145, 

Total  received  from  members,   ..... 

Interest,         ......... 

Sale  of  lodge  supplies,     ....... 

All  other, 


Total  income,  ....... 

Ledger  assets  Dec.  31,  1910,  viz.:   mortuary  fund,  $15,774.02 
reserve  fund,  $50,260;  expense  fund,  $1,370.90, 


Total, 


$68,518  95 
10,364  68 

$78,883  63 

2,095  59 

195  78 

158  52 

Disbursements. 


Death  claims,         ...... 

Commissions  and  fees  to  deputies  and  organizers, 
Salaries  of  officers  and  directors.  No.  6, 
Salaries  and  compensation  of  committees, 
Salaries  and  compensation  of  office  employees,  . 
Supreme  medical  examiners'  salaries  and  fees,    . 
Traveling  and  other  expenses  of  officers,  trustees  and 
Rent,    ...... 

Printing  and  stationery, 

Postage,  express,  telegraph  and  telephone, 

Lodge  supplies,       .... 

Official  publication. 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses,       .... 

Furniture  and  fixtures,    . 
Reduction  in  book  value  of  bonds,    . 
Insurance  department  fees. 
All  other  disbursements. 


comm: 


ittees 


Total  disbursements, 

Balance:    mortuary  fund, 
expense  fund,  $2,326.58, 


),863.14;    reserve  fund,  $50,010.16 


$81,333  52 
67,404  92 

$148,738  44 


$76,500  00 

1,207  00 

2,444  91 

162  00 

1,000  91 

1,000  00 

395  01 

549  96 

433  45 

350  40 

347  37 

696  80 

241  50 

206  00 

180  00 

249  84 

17  00 

556  41 

$86,538  56 


$62,199  88 


AMERICAN  BENEFIT  SOCIETY. 
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Ledger  Assets. 
Book  value  of  bonds  (schedule  A),    . 
Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued,    .... 
Assessments  held  by  subordinate  bodies, 
Due  from  subordinate  lodges, 
Furniture  and  fixtures,    . 
Jewels  and  lodge  supplies. 
Benefit  certificate  changes. 

Gross  assets,    ...... 

Assets  not  admitted. 
Furniture  and  fixtures,    . 
Jewels  and  lodge  supplies. 
Book  value  of  bonds  over  market  value. 
Due  from  subordinate  lodges. 
Benefit  certificate  changes. 

Admitted  assets,       ..... 

Liabilities. 
Death  claims  reported,  not  yet  adjusted.  No.  6, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Advanced  assessments,    .         .         .         , 


$764  00 

436  86 

2,360 

16 

64 

54 

10 

$50,010  16 
12,189  72 

$62,199  88 


221  60 

486  73 

64 

764  00 

436  86 

54  10 

1,163  81 


3,615  76 


),548  05 


$8,000  00 

189  33 

39  00 


Total  liabiUties, 
Balance, 

In  force  Dec.  31,  1910,    . 
Written  during  the  year, 
Increased  during  the  year. 

Exhibit  of  Certificates. 

Total  Business. 
Number.                 Amount. 

6,159      $5,570,000  00 

602           421,500  00 

4,250  00 

Mass 
Number. 

3,635 
320 

$8,228  33 
52,319  72 

Business. 

Amount. 

$3,296,000  00 

239,500  00 

1,000  00 

Total,     . 
Terminated    during    the 
year, 

6,761 

382 

$5,995,750  00 
290,750  00 

3,955 
267 

$3,536,500  00 
205,500  00 

InforceDec.  31,  1911,    .  6,379      $5,705,000  00 

Terminated     by     death 

during  the  year,  .  76  75,500  00 

Terminated  by  lapse  dur- 
ing the  year,        .         .  306  214,250  00 

Transferred    during    the 
year,  ... 

Certificates  decreased  dur-  / 

ing  the  year,        .         .  -  1,000  00 


3,688       $3,331,000  00 

48  48,250  00 

218  155,750  00 

1   ■  500  00 

1,000  00 
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Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1910,     . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year, 

Unpaid  Dec.  31,  1911,     . 


Total  Claims. 
ber.                   Amount. 

Mass. 
Number. 

Claims. 

Amount. 

7            $9,000  00 
76            75,500  00 

5 

48 

$7,000  00 
48,250  00 

83 

77 


6 


$84,500  00 
76,500  00 

$8,000  00 


53 
50 


$55,250  00 
50,750  00 

$4,500  00 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $41,914.58. 
Assessments  collected  from  organization  to  date:  mortuary,  $898,420.46. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $853,937.60. 

Schedule  A.    Bonds  owned  by  the  Society. 

County  and  Municipal  Bonds.  Book  Value.  Rate.  Market  Value. 

Boston,  Mass.,  3^3,  1933 $20,000  00  94  $18,800  00 

Norfolk  Co.  3|s,  1919 20,000  00  97  19,400  00 

Railroad  Bonds. 

Northern  Maine  Seaport  5s,  1935,       .          .          .  10,010  16  105  9,450  00 

$50,010  16  $47,650  00 


COMMERCIAL    TRAVELLERS'    BOSTON    BENEFIT    ASSOCIATION, 
INCORPORATED,  BOSTON. 

Incorporated  March  7,  1901.    Commenced  business  March  30,  1901. 

Raymond  Alley,  President.  Ira  F.  Libby,  Secretary. 

Principal  Office,  178  Devonshire  Street. 

Income. 
Benefit  assessments:  mortuary,  $3,278;  disability,  $25,934, 
Expense  assessments,  $6,398;    membership  fees,  $1,028;    rein- 


statements and  duplicate  certificates,  $2,679, 

Total  received  from  members, 

Interest,         .......... 

All  other, 

Total  income,  ........ 

Ledger  assets  Dec.  31, 1910,  viz.:  mortuary  fund,  $456;  disability 
fund,  $698.62;  expense  fund,  $919.99, 


Total. 


$3,000  00 
25,064  23 


Disbursements. 

Death  claims. 
Disability  claims,   . 

Total  benefits  paid. 
Salaries  of  officers  and  trustees. 
Salaries  of  office  employees,  No.  3, 
Medical  examiners'  salaries  and  fees, 
Traveling  and  other  expenses  of  officers,  trustees  and  committees. 


^29,212  00 
10,105  00 


,317  00 

40  38 
23  19 


39,380  57 
2,074  61 
11,455  18 


28,064  23 

2,050  00 

1,626  00 

1,294  80 

30  00 
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Collection  and  remittance  of  assessments  and  dues, 
Rent,    ....... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone, 
Office  supplies,       ..... 

Legal  expenses,       ... 

Furniture  and  fixtures,    .... 

All  other  disbursements, 

Total  disbursements,         .... 

Balance:   mortuary  fund,  1734;   disability  fund,  |] 
pense  fund,  $2,017.20,  .... 

Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest, 
Cash  in  ofl&ce,         ...... 

Total  ledger  assets, 

Non-Ledger  Assets. 
Supplies,  printed  matter  and  stationery,   . 
Furniture  and  fixtures,    ..... 

Gross  assets,    ...... 

Assets  not  admitted. 
Supplies,  printed  matter  and  stationery,   . 
Furniture  and  fixtures,    ..... 


$100  00 
850  00 


$10  33 

724  92 

1,624  96 

858  46 

177  57 

500  00 

81  50 

58  70 


. 

$37,101  47 

602.51;  ex- 

$4,353  71 

$4,021  68 
332  03 

$4,353  71 

100  00 
850  00 

),303  71 


950  00 


Admitted  assets, 

Liabilities. 
Death  claims  reported,  not  yet  adjusted,  No.  2, 
Disability  claims  reported,  not  yet  adjusted,  No.  40, 

Total  unpaid  claims,         .... 

Rents,  ........ 

Advanced  assessments,    ..... 

Total  liabilities,        ..... 
Balance,  ...... 


Exhibit  op  Certificates  (all  Massachusetts  Business). 


,353  71 


$200  00 
3,228  58 


5,428  58 

60  41 

183  00 


5,671  99 

681  72 


Total  Business. 
Number.  Amount. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Total, 

Terminated  during  the  year,    , 

In  force  Dec.  31,  1911,    . 
Terminated  by  death  during  the  year, 
Terminated  by  lapse  during  the  year. 
Terminated  by  resignation  and  cancellation. 


3,515 
514 

4,029 
395 


$351,500  00 
51,400  00 

$402,900  00 
39,500  00 


3,634 

$363,400  00 

30 

3,000  00 

.  353 

35,300  00 

12 

1,200  00 
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Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1910,     . 
Incurred  during  the  year,. 

Total,  ■  . 
Paid  during  the  year, 


Total  Cl 

AIMS. 

Number. 

Amount. 

2 

$200  00 

30 

3,000  00 

32 
30 


Unpaid  Dec.  31,  1911, 


$3,200  00 
3,000  00 

$200  00 


Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1910,     . 
Incurred  during  the  year, 

_  Total,     . 
Paid  during  the  year, 

Unpaid  Dec.  31,  1911,     . 
Rejected  during  the  year, 


Total 
aber. 

Claims. 

Amount. 

32 

$3,549  98 

282 

26,549  95 

314 
242 


40 
32 


$30,099  93 
25,064  23 

$3,228  58 
1,807  12 


Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $3,278; 
disability,  $25,934;    expense,  $10,105;   total,  $39,317. 

Assessments  collected  from  organization  to  date:  mortuary,  $19,726;  disability, 
$191,133.50. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $19,000;  disa- 
bility, $189,756.93. 


COMMERCIAL  TRAVELLERS'  EASTERN  ACCIDENT 
ASSOCIATION,  BOSTON. 

Incorporated  Sept.  20,  1894.    Commenced  business  Nov.  3,  1894. 

Raymond  Alley,  President.  Iba  F.  Libby,  Secretary. 

Principal  Office,  178  Devonshire  Street. 

Income. 
Benefit  assessments:  mortuary,  $12,959.50;  disability,  $35,912,   .        $48,871  50 
Expense  assessments,  $9,908.50;  membership  fees,  $1,576;  rein- 
statements, $4,438, 15,922  50 


Total  received  from  members, 

Interest,        .         .         .         .         .         .         . 

All  other, '.         . 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1910,  viz.:    mortuary  fund,  $6,535.71; 
disability  fund,  $7,466.64;  expense  fund,  $3,227.46, 


Total,     . 

Death  claims. 
Disability  claims,   . 

Total  benefits  paid. 


Disbursements. 


$15,825  00 
40,317  15 


$64,794  00 
330  62 
252  30 

$65,376  92 

17,229  81 

$82,606  73 


$56,142  15 
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Salaries  and  compensation  of  officers  and  trustees, 

Salaries  of  office  employees,  No.  4,   . 

Medical  examiners'  salaries  and  fees,         .... 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Rent,    .......... 

Advertising,  printing  and  stationery,         .... 

Postage,  express,  telegraph  and  telephone, 

Office  supplies,       .         .         .         .         .         .         .         . 

Legal  expenses,  including  $685  in  litigation  of  claims. 
Furniture  and  fixtures,    ....... 

All  other  disbursements,  ...... 

Total  disbursements. 

Balance:   mortuary  fund,  $3,851.14;   disability  fund,  $3,142.41 
expense  fund,  $3,603.32,       ...... 

Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Cash  in  office,        ........ 

Total  ledger  assets, 

Non-Ledger  Assets. 
Supplies,  printed  matter  and  stationery,   .         .         .         . 
Furniture  and  fixtures,    ....... 

Gross  assets, 

Assets  not  admitted. 
Supplies,  printed  matter  and  stationery,   . 
Furniture  and  fixtures, 

Admitted  assets,      ..... 

Liabilities. 
Death  claims  resisted.  No.  2,  . 
Disability  claims  reported,  not  yet  adjusted.  No.  51, 

Total  unpaid  claims,         .         . 
Rents,  ........ 

Advanced  assessments,   ..... 

Total  liabilities, 


$3,600  00 
2,092  78 

2,311  60 

264  25 

785  45 

2,387  13 

1,920  85 
311  44 

1,185  00 

418  44 

590  77 

$72,009  86 

$250  00 
3,000  00 


$10,596  87 


$10,390  82 
206  05 

$10,596  87 


250  00 
3,000  00 

$13,846  87 


3,250  00 
$10,596  87 


$10,000  00 
4,853  55 

$14,853  55 

60  41 

423  00 

$15,336  96 


Exhibit  op  Certificates  (all  Massachusetts  Business). 

Total  Business. 
Number.  Amount. 

7;175    $35,875,000  00 
788        3,940,000  00 


In  force  Dec.  31,  1910, 

Written  during  the  year, 


Total,     .    _     . 
Terminated  during  the  year,    . 

In  force  Dec.  31,  1911,    . 
Terminated  by  death  during  the  year. 
Terminated  by  lapse  during  the  year. 
Terminated  by  resignation  and  cancellation, 


7,963    $39,815,000  00 
453        2,265,000  00 


7,510  $37,550,000  00 

82  410,000  00 

353  1,765,000  00 

18  90,000  00 
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Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1910,     . 
Incurred  during  the  year. 

Total,     . 
Paid  during  the  year. 

Balance, 

Saved  by  compromise,    . 

Unpaid  Dec.  31,  1911,     . 
Rejected  during  the  year. 


Total  Claims. 
Number.  Amount. 

4  $20,000  00 

3  15,000  00 


$35,000  00 
15,825  00 

$19,175  00 
4,175  00 

110,000  00 
5,000  00 


Exhibit  of  Permanent  Disability  Claims. 


Total  Claims. 
Number.  Amount. 


Incurred  during  the  year. 
Paid  during  the  year, 


S2,500  00 
1,500  00 


Balance, 
Saved  by  compromise, 


$1,000  00 
1,000  00 


Exhibit  of  Accident  Claims. 


Total  Claims. 
Number.  Amount. 


Unpaid  Dec.  31,  1910,     . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year, 

Unpaid  Dec.  31,  1911,     . 
Rejected  during  the  year. 


49 
464 


513 
453 


51 
9 


$4,780  33 
39,938  58 

H4,718  91 
38,817  15 

$4,853  55 
1,048  21 


Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $12,959.50; 
disability,  $35,912;  expense,  $15,922.50;  total,  $64,794. 

Assessments  collected  from  organization  to  date:  mortuary,  $132,528;  dis- 
ability, $366,738.50. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $130,775;  disa- 
bility, $368,225.95. 

MASSACHUSETTS    CATHOLIC    ORDER    OF    FORESTERS,    BOSTON. 

Incorporated  July  30,  1879.    Commenced  business  Sept.  30,  1879. 

Cornelius  M.  Duggan,  President.  Daniel  H.  Maguire,  Secretary. 

Principal  Office,  17  Worcester  Street. 

Income. 
Benefit  assessments:  mortuary,  $365,288.40;_  reserve,  $35,773.65,      $401,062  05 
Dues  and  per  capita  tax,  $24,739.05;   medical  examiners'  fees, 
$842.75, 25,581  80 


Total  received  from  members, 


$426,643  85 


MASSACHUSETTS   CATHOLIC    ORDER   OF  FORESTERS. 
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Interest,        ......... 

Sale  of  lodge  supplies,     ....... 

Profit  on  maturity  of  bonds, 

All  other,       ......... 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1910,  viz.:    mortuary  fund,  $65,012.98; 
reserve  fund,  $350,123.25;  expense  fund,  $15,694.27, 

Total, 

Disbursements. 
Death  claims,         ..... 

Salaries  of  officers  and  trustees, 

Salaries  and  compensation  of  committees. 

Salaries  and  compensation  of  office  employees, 

Supreme  medical  examiners'  salaries  and  fees, 

Traveling  and  other  expenses  of  officers,  trustees  and  committees. 

Rent,    ...... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone, 
Lodge  supplies,       .... 

Expense  of  Supreme  Lodge  meeting, 
Legal  expenses,       .... 

Furniture  and  fixtures,    . 
Taxes,  repairs  and  expenses  on  real  estate 
Accrued  interest  on  bonds  purchased. 
All  other  disbursements, 


Total  disbursements, 

Balance:  mortuary  fund,  $6 
expense  fund,  $19,978.53, 


),822.21;  reserve  fund,  $399,531.62 
Ledger  Assets 


$17,770  35 

1,958  60 

92  50 

728  50 

$447,193  80 

430,830  50 

$878,024  30 

$362,659  55 
3,000  00 

187  50 
3,669  00 

776  00 
5,230  68 
1,075  00 
2,164  07 

928  29 
1,208  23 
1,394  09 

514  62 

116  98 
1,536  71 

453  50 
3,777  72 


,691  94 


Book  value  of  real  estate,         .... 

Mortgage  loans  on  real  estate. 

Book  value  of  bonds  (schedule  A),   . 

Deposits  in  trust  companies  and  banks  on  interest, 

Cash  in  office,         ....... 


Total  ledger  assets,  . 


Interest  due  and  accrued, 

Furniture  and  fixtures,    . 

Supplies, 

Bills  receivable, 

Gross  assets,    . 


Non-Ledger  Assets. 


Assets  not  admitted. 


Supplies,        ..... 
Furniture  and  fixtures,    . 
Bills  receivable,      .... 
Book  value  of  bonds  over  market  value. 

Admitted  assets. 


• 

$489,332  36 

$5,000  00 
159,775  00 
232,217  65 

92,331  16 
8  55 

$489,332  36 

3,820  02 

4,000  00 
1,500  00 

160  00 

$498,812  38 

$1,500  00 
4,000  00 

160  00 

527  65 

6,187  65 

,624  73 
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Liabilities. 
Death  claims  due  and  unpaid,  No.  31  and  fractions  of  11  claims, 
Salaries,  expenses  and  accounts  due  or  accrued. 


Total  liabilities, 
Balance, 


136,800  00 
569  61 

$37,369  61 
455,255  12 


Exhibit  of  Certificates. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Total,     . 
Terminated    during    the 
year. 

In  force  Dec.  31,  1911,    . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 


Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

31,886  $31,886,000  00  31,817  $31,817,000  00 

2,633   2,633,000  00   2,632   2,632,000  00 


34,519  $34,519,000  00  34,449  $34,449,000  00 
836    836,000  00    831     831,000  00 


33,683  $33,683,000  00  33,618  $33,618,000  00 
374  374,000  00  374  374,000  00 
462    462,000  00    457     457,000  00 


Exhibit  of  Death  Claims  (all  Massachusetts  Claims). 

Total  Claims. 
Number.  Amount. 

24  $25,459  55 

374  374,000  00 


Unpaid  Dec.  31,  1910,     . 
Incurred  during  the  year, 


Total,     . 
Paid  during  the  year. 

Unpaid  Dec.  31,  1911, 


398- 
367 


31 


,459  55 
362,659  55 

$36,800  00 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year :  mortuary,  $365,293.40 ; 

reserve,  $35,773.65;  expense,  $24,739.05;  total,  $425,806.10. 
Assessments  collected  from  organization  to  date:  mortuary,  $4,078,050.74. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $4,013,498. 

Schedule  A.    Bonds  owned  by  the  Society. 
Municipal  Bonds 
Boston,  Mass.,  3is,  1919,  . 
Boston,  Mass.,  4s,  1912-17, 
Brockton,  Mass.,  4s,  1914-18, 
Cambridge,  Mass.,  3js,  1924, 
Cambridge,  Mass.,  4s,  1919, 
Chicopee,  Mass.,  S^s,  1914-15, 
Chicopee,  Mass.,  S^s,  1916-18, 
Chicopee,  Mass.,  S^s,  1919, 
Fall  River,  Mass.,  3^s,  1913-15, 
Fall  River,  Mass.,  3is,  1934, 
Fall  River,  Mass.,  4is,  1913, 
Gloucester,  Mass.,  32S,  1915, 
Haverhill,  Mass.,  4s,  1913, 
Holyoke,  Mass.,  4s,  1913,  . 
Holj-oke,  Mass.,  3^s,  1912, 
Lawrence,  Mass.,  4s,  1923, 
Lynn,  Mass.,  4s,  1916, 
Lynn,  Mass.,  Sjs,  1915, 
Lynn,  Mass.,  3^s,  1932,      . 


Book  Value. 

Rate. 

Market  Value. 

84,856 

20 

97 

S4,850  00 

26,245 

00 

100 

26,000  00 

10,180 

30 

100 

10,000  00 

24,000 

00 

96 

24,000  00 

1,007 

50 

101 

1,010  00 

99 

1,980  00 

5,835 

90 1 

98 

2,940  00 

97 

970  00 

4,985 

00 

100 

5,000  00 

23,343 

75 

94 

23,500  00 

1,015 

00 

100 

1,000  00 

983 

75 

98 

980  00 

1,022 

50 

100 

1,000  00 

2,010 

00 

100 

2,000  00 

2,977 

50 

100 

3,000  00 

2,005 

00 

101 

2,020  00 

11,087 

50 

101 

11,110  00 

4,918 

75 

99 

4,950  00 

19,641 

25 

95 

19,950  00 
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Maiden,  Mass.,  4s,  1924,    . 
Melrose,  Mass.,  4s,  1912,    . 
New  Bedford,  Mass.,  3§s,  1928, 
New  Bedford,  Mass.,  3§s,  1920-22, 
Newburyport,  Mass.,  3is,  1923, 
Newton,  Mass.,  4s,  1912-15, 
Newton,  Mass.,  3^s,  1926, 
Pittsfield,  Mass.,  3Js,  1915, 
Quincy,  Mass.,  4s,  1913-18, 
Quincy,  Mass.,  3§s,  1916,  . 
Salem,  Mass.,  3|s,  1934,     . 
Somerville,  Mass.,  3|s,  1916-17, 
Somerville,  Mass.,  4s,  1912, 
Springfield,  Mass.,  3^8,  1916, 
Taunton,  Mass.,  4s,  1915, 
Taunton,  Mass.,  3Js,  1917, 
Taunton,  Mass.,  3js,  1935, 
Taunton,  Mass.,  3Js,  1915, 
Waltham,  Mass.,  4s,  1913, 
Worcester,  Mass.,  3^s,  1914, 


Book  Value. 

Rate. 

Market  Value. 

$7,070 

00 

100 

$7,000  00 

4,975 

00 

100 

5,000  00 

4,844 

00 

95 

4,750  00 

10,571 

25 

97 

10,670  00 

951 

50 

95 

950  00 

11,890 

00 

100 

12,000  00 

975 

00 

95 

950  00 

986 

25 

98 

980  00 

8,040 

00 

100 

8,000  00 

975 

00 

98 

980  00 

2,835 

00 

94 

2,820  00 

2,946 

00 

98 

2,940  00 

2,008 

75 

100 

2,000  00 

2,977 

50 

98 

2,940  00 

8,040 

00 

100 

8,000  00 

5,025 

00 

97 

4,850  00 

5,068 

75 

93 

4,650  00 

2,943 

75 

99 

2,970  00 

1,000 

00 

100 

1,000  00 

1,980 

00 

99 

1,980  00 

$232,217 

65 

$231,690  00 
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BOSTON. 

Incorporated  Jan.  14,  1903.     Commenced  business  Jan.  12,  1904. 

William  F.  Jarvis,  President.  Henry  M.  Billings,  Secretary. 

Principal  Office,  502  Pemberton  Building. 

Income. 
Benefit  assessments:    mortuary,  $6,536;    disability,  $69,187.53,       $75,723  53 


Membership  fees,  $291.50;  dues  and  per  capita  tax,  $26,547, 

Total,     .         .         .         .       _ 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,   ..... 

Interest,        ......... 

All  other, 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1910,  viz.:    mortuary  fund,  $5,625.06 
disability  fund,  $18,361.28;  expense  fund,  $3,572.27, 

Total, 

Disbursements  . 

Death  claims, $4,100  00 

Disability  claims, 60,014  30 

Total  benefits  paid,  ....       

Commissions  and  fees  to  managers,  deputies  and  organizers. 

Salaries  and  allowances  of  deputies  and  organizers,     . 

Salaries  and  compensation  of  officers  and  trustees. 

Salaries  of  office  employees.  No.  6,    . 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Collection  and  remittance  of  assessments  and  dues,    . 

Rent,    .......... 

Advertising,  printing  and  stationery,         .... 

Postage,  telegraph  and  telephone,     ..... 


26,838  50 

$102,562  03 
483  56 

$102,078  47 
820  42 
417  30 

$103,316  -19 

27,558  61 

$130,874  80 


34,114  30 

8,182  92 

1,273  92 

4,130  00 

2,725  63 

1,168  01 

3,624  43 

1,750  02 

1,010  32 

1,264  51 
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Legal  expenses, 
Furniture  and  fixtures,    . 
Investigation  of  claims,  . 
Insurance  department  fees, 
All  other  disbursements, 

$602  00 
68  56 

1,064  74 
573  07 
452  69 

Total  disbursements, 

$92,005  12 

Balance:  mortuary  fund,  $8,207.91;  disability  fund,  $27,813.45; 
expense  fund,  $2,848.32, 

$38,869  68 

Ledger  Assets. 

Book  value  of  bonds  (schedi 
Deposits  in  trust  companies 
Cash  in  office, 
Collectors'  balances. 

lie  A),   .         .         .         . 
and  banks  on  interest,    . 

$19,122  69 

18,902  63 

628  16 

216  20 

Total  ledger  assets,  , 

$38,869  68 

Non-Ledger  Assets. 

Interest  accrued, 

Assessments  held  by  local  branches, 

Office  furniture  and  supplies, 

$219  34 

417  00 

1,500  00 

Gross  assets,   . 

Assets  not  admitted. 

• 

$41,006  02 

Book  value  of  bonds  over  market  value,    . 

Collectors'  balances, 

Office  furniture  and  supplies,  .... 

$312  69 

216  20 

1,500  00 

2,028  89 

Admitted  assets, 

Liabilities. 

• 

,  $38,977  13 

Death  claims  reported,  not  yet  adjusted.  No.  2, 
Disability  claims  in  process  of  adjustment.  No. 

15, 

Disability  claims  reported  not  yet  adjusted.  No. 

148, 

$1,728  61 
17,634  82 

$200  00 
19,363  43 

Total  unpaid  claims. 
Salaries,  expenses  and  accou 
Taxes  due  or  accrued,     . 
Advanced  assessments,    . 

nts  due  or  accrued. 

$19,563  43 

1,824  31 

660  00 

198  00 

Total  liabilities, 
Balance, 

$22,245  74 
16,731  39 

Exhibit  of  Certificates. 

In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Total  Business. 
Number.                   Amount. 

7,228      $1,445,600  00 
1,670           334,000  00 

Mass. 
Number. 

3,289 
552 

BUSINTISS. 

Amount. 

$657,800  00 
110,400  00 

Total,     . 
Terminated    during    the 
year. 

8,898      $1,779,600  00 
1,804           360,800  00 

3,841 

474 

$768,200  00 
94,800  00 

In  force  Dec.  31,  1911,    . 

7,094      $1,418,800  00 

3,367 

$673,400  00 
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Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year, 

Terminated  by  surrender 
during  the  year, 


Total 
Number. 

Business. 

Amount. 

Mass.  1 
Number. 

Business. 

Amount. 

40 

$8,000  00 

20 

$4,000  00 

1,614 

322,800  00 

403 

80,600  00 

150 

30,000  00 

51 

10,200  00 

Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 


Mass.  Claims. 
Number.  Amount. 


Unpaid  Dec.  31,  1910, 
Incurred  during  the  year 

2 
40 

$200  00 
4,300  00 

$4,500  00 
4,100  00 

$200  00 
200  00 

1 
20 

$100  00 
2,200  00 

Total,     . 
Paid  during  the  year. 

42 
38 

21 
20 

$2,300  00 
2,200  00 

Unpaid  Dec.  31,  1911, 
Rejected  during  the  year 

2 
2 

1 

$100  00 

Exhibit  of  Disability  Claims. 

Total  Claims. 
Number.  Amount. 


Mass.  Claims. 
Number.  Amount.' 


Unpaid  Dec.  31,  1910, 
Incurred  during  the  year 

152 
1,541 

$9,763  54 
69,614  19 

36 
511 

$2,361  50 
29,339  74 

Total,     . 
Paid  during  the  year, 

1,693 
1,417 

$79,377  73 
60,014  30 

$19,363  43 

547 
458 

$31,701  24 
23,323  82 

Unpaid  Dec.  31,  1911, 
Rejected  during  the  year 

163 
113 

61 
28 

$8,377  42 

Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $2,825.75; 
sick  and  accident,  $26,356.75;  expense,  $11,303;  total,  $40,485.50. 

Assessments  collected  from  organization  to  date:  mortuary,  $25,246.75;  disa- 
bility, $281,374.85. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $17,291.50;  dis- 
ability, $254,574.65. 


Schedule  A.    Bonds  owned  by  the  Society. 

Municipal  Bonds.  Book  Value.  Rate. 


Boston,  Mass.,  4s,  191.3, 
Buffalo,  N.  Y.,  4s,  1919,     . 
Minneapolis,  Minn.,  4s,  1941, 

Railroad  Bonds 
Boston  &  Albany  4s,  1913, 
Chic,  Burl.  &  Quincy  4s,  1958, 
Fitchburg  4s,  1916,    . 
West  End  Street  4s,  1915, 


$1,010  44 

3,047  04 

10,092  78 

997  94 
1,964  44 
1,007  94 
1,002  11 


100 

100 

99 

99 
97 
99 
99 


Market  Value. 

Sl.OOO  00 

3,000  00 

9,900  00 

990  00 

1,940  00 

990  00 

990  00 


$19,122  69 


$18,810  00 
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THE  MASONIC  CASUALTY  COMPANY. 

Incorporated  Oct.  7,  1895.    Commenced  business  March  17,  1896. 

Hekbert  S.  Eldredge,  President.  William  H.  Knapp,  Secretary. 

Principal  Office,  120  Tremont  Street,  Boston,  Mass. 

Income. 
Benefit  assessments:  disability, 


Membership  fees,  $2,011;  dues  and  per  capita  tax,  117,913.41, 

Total,     .         .         . 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,   ..... 
Interest,         ......... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1910,  viz.:  mortuary  fund,  $13,436.05; 
reserve  fund,  $1,744.46;  disability  fund,  $5,548.05;  expense 
fund,  $9,200.15,  


Total, 


Disbursements. 


$3,935  00 
21,303  06 


Death  claims,  ...... 

Disability  claims,   ...... 

Total  benefits  paid,  ....      

Commissions  and  fees  to  deputies  and  organizers,       .  .       ' 

Salaries  of  managers  and  agents  not  deputies  or  organizers. 
Salaries  of  officers  and  trustees.  No.  7,       .  .  .  . 

Salaries  of  office  employees.  No.  3,    . 

Supreme  medical  examiners'  salaries  and  fees,    . 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Collection  and  remittance  of  assessments  and  dues,    . 

Rent,    .......... 

Advertising,  printing  and  stationery,         .... 

Postage,  express,  telegraph  and  telephone. 

Legal  expenses,  including  $50.05  in  litigation  of  claims. 

Furniture  and  fixtures,    ....... 

All  other  disbursements,  ...... 

Total  disbursements,         ...... 

Balance:    mortuary  fund,  $9,714.77;    reserve  fund,  $1,798.26 
disability  fund,  $13,199.90;  expense  fund,  $10,070.63,      . 

Ledger  Assets. 
Book  value  of  stocks  (10  shares  Fitchburg  R.R.  preferred). 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Cash  in  office,         ......... 

Deposit  with  State  Treasurer,  .         .         .         .         .         , 

Total  ledger  assets,  ........ 


28,748  50 
19,924  41 


^,672  91 

38  85 


5,634  06 
473  93 


$49,107  99 


29,928  71 
$79,036  70 


$25,238  06 

3,375  50 

1,040  00 

6,847  00 

2,548  00 

100  50 

10  75 

1,809  80 

960  00 

940  50 

623  34 

250  05 

74  00 

435  64 

$44,253  14 


$34,783  56 


$957  50 

30,660  82 

2,324  46 

840  78 

.$34,783  56 
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Non-Ledger  Assets. 
Market  value  of  stocks  over  book  value,  . 
Supplies,        ....... 

Furniture,  fixtures  and  safe,     .... 


Gross  assets,    . 

Supplies, 

Furniture,  fixtures  and  safe, 


Assets  not  admitted 


Admitted  assets,      .... 

Liabilities. 
Disability  claims  reported,  not  yet  adjusted.  No.  31, 

Balance,  .........       $c 

Exhibit  of  Certificates  (all  Massachusetts  Business). 


$302  50 

250  00 

1,955  15 

$37,291  21 

$250  00 
1,955  15 

2,205  15 

$35,086  06 

L, 

4,721  45 

),364  61 


Total  Business. 
Xumber.  Amount. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Total, 

Terminated  during  the  year,    . 

In  force  Dec.  31,  1911,    . 
Terminated  by  death  during  the  year. 
Terminated  by  lapse  during  the  j^ear. 


3,190 
510 

3,700 
446 

3,254 

31 

415 


$1,679,000  00 
266,375  00 

$1,945,375  00 
232,225  00 

$1,713,150  00 

4,500  00 

227,725  00 


Exhibit  of  Death  Claims. 


Total  Claims. 
Number.  Amount. 


Unpaid  Dec.  31,  1910, 
Incurred  during  the  year 

Total,     . 
Paid  during  the  year. 

Balance, 
Saved  by  compromise. 


Unpaid  Dec.  31,  1911, 


1 
31 


$200  00 
4,500  00 


32 
30 


$4,700  00 
3,935  00 

$765  00 
465  00 

$300  00 


Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1910, 
Incurred  during  the  year. 

Total,     . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise,     . 

Unpaid  Dec.  31,  1911,     . 
Rejected  during  the  year, 


Total 

Claims. 

Number. 

Amount. 

29 

$2,038  71 

388 

27,790  96 

417 
312 


105 


31 

74 


^29,829  67 
21,303  06 

$8,526  61 
2,515  27 

$4,721  45 
1,289  89 
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Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year :  disability,  $28,748.50 ; 
expense,  $19,924.41;  total,  $48,672.91. 

Assessments  collected  from  organization  to  date:  mortuary,  $41,361.05;  disa- 
bility, $238,859.30. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $31,860;  disa- 
bility, $225,865.81. 


SUPREME    LODGE    NEW    ENGLAND    ORDER    OF    PROTECTION, 

BOSTON. 

Incorporated  Nov.  12,  1887.    Commenced  business  Nov.  17,  1887. 

David  F.  Sherwood,  President.  Daniel  M.  Frye,  Secretary. 

Principal  Office,  18  Tremont  Street. 

Income. 
Benefit  assessments:  mortuary. 


Membership  fees,  $5,372;   dues  and  per  capita  tax, 
medical  examiners'  fees,  $1,530.50, 

Total  received  from  members,    . 
Interest, 
Sale  of  lodge  supplies, 


viz.:    mortuary  fund, 


$64,929.10 


$24,038.95 


Total  income. 
Ledger  assets  Dec.  31,  1910, 
expense  fund,  $25,989.19, 

Total,     . 

Disbursements. 
Death  claims,         ........ 

Commissions,  fees  and  traveling  expenses  to  deputies  and  or^ 
ganizers,     ....... 

Salaries  of  deputies  and  organizers,  . 

Salaries  of  officers  and  trustees,  No.  3, 

Salaries  and  compensation  of  committees. 

Salaries  and  compensation  of  office  employees,  . 

Supreme  medical  examiners'  salaries  and  fees,    . 

Subordinate  medical  examiners'  salaries  and  fees, 

Traveling  and  other  expenses  of  officers,  trustees  and  committees. 

Rent,    ...... 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies. 

Official  publication, 

Expense  of  Supreme  Lodge  meeting. 

Legal  expenses. 

Furniture  and  fijitures,    . 

Insurance  department  fees. 

Governing  bodies,  . 

Extension  of  the  order,   . 

All  other  disbursements. 

Total  disbursements,         ...... 

Balance:  mortuary  fund,  $54,906.47;  expense  fund,  $24,583.49, 


$1,118,835  81 

71,831  60 

$1,190,667  41 

1,579  91 

2,216  00 

$1,194,463  32 

50,028  14 

$1,244,491  46 

$1,088,527  00 

2,548  81 

6,027  50 

5,500  00 

900  00 

4,735  96 

3,000  00 

7  50 

4,199  52 

1,747  94 

4,674  95 

2,408  69 

1,212  20 

1,000  00 

437  00 

491  35 

338  85 

47  00 

32,580  00 

3,056  08 

1,561  15 

$1,165,001  50 

$79,489  96 
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Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest,    .         .         .       $78,502  96 
Cash  in  office, 987  00 

Total  ledger  assets, $79,489  96 

Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies,  .....         97,000  00 

Gross  assets, $176,489  96 

Liabilities. 
Death  claims  due  and  unpaid,  No.  2,         .         .  $5,000  00 

resisted.  No.  8,   .         .         .         .  9,500  00 

reported,  not  yet  adjusted.  No.  50,  76,500  00 

Total  unpaid  claims,         ....      $91,000  00 

Expenses  and  accounts  due  or  accrued,     .....  878  24 

Total  liabilities, $91,878  24 

Balance, .         .         .  84,611  72 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1910,    .         65,176    $82,481,000  00     32,184    $40,441,500  00 
Written  during  the  year,  2,812        2,146,000  00       1,476        1,195,500  00 

increased  during  the  year,  -  21,000  00  -  11,500  00 


Total,     . 
Terminated   during    the 

67,988 

$84,648,000  00 

33,660 

$41,648,500  00 

year. 

11,705 

12,076,000  00 

6,020 

6,102,500  00 

In  force  Dec.  31,  1911,    . 
Terminated     by     death 

56,283 

$72,572,000  00 

27,640 

$35,546,000  00 

during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Certificates  decreased  dur- 

691 
11,014 

1,079,000  00 
10,544,500  00 

325 
5,695 

519,500  00 
5,326,000  00 

ing  the  year, 

- 

452,500  00 

- 

.  257,000  00 

Exhibit  of 

Death  Claims. 

Total  Claims. 
Number.                     Amount. 

Mass.  Claims. 
Number.                     Amount. 

Unpaid  Dec.  31,  1910,     . 
Incurred  during  the  year. 

68 
691 

$109,000  00 
1,079,000  00 

$1,188,000  00 
1,088,527  00 

$99,473  00 
8,473  00 

37 
325 

$62,500  00 
519,500  00 

Total,     . 
Paid  during  the  year. 

759 
699 

362 
332 

$582,000  00 
523,300  00 

Balance, 
Saved  by  compromise,    . 

60 

30 

$58,700  00 
7,200  00 

Unpaid  Dec.  31,  1911,     . 

60 

$91,000  00 

30 

$51,500  00 

Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:     mortuary, 

$542,227.51;  expense,  $36,520.20;  total,  $578,747.71. 
Assessments  collected  from  organization  to  date:   mortuary,  $10,606,569.94. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $10,555,296.50. 
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SUPREME   COLONY   UNITED   ORDER  PILGRIM   FATHERS. 


SUPREME  COLONY  UNITED  ORDER  OF  THE  PILGRIM 
FATHERS,  LAWRENCE. 

Incorporated  March  15,  1879.    Commenced  business  March  15,  1879. 

George  F.  Bradstreet,  President.  Nathan  Crary,  Secretary. 

Principal  Office,  292  Essex  Street. 

Income. 
Benefit  assessments :  mortuary, 

Dues  and  per  capita  tax,  $17,993;  other  payments  by  members 
for  expenses,  1793.22,  

Total, 

Deduct  payments  returned  to  applicants, 

Total  received  from  members,   ..... 

Interest,         ......... 

Sale  of  lodge  supplies,     .         .         .         . 

All  other,       .  .  .  .  .  .  .  . 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1910,  viz.:    mortuary  fund,  $20,602.66 
reserve  fund,  $100,000;  expense  fund,  $8,236.72,     . 

Total, 

Disbursements. 
Death  claims,  ........ 

Commissions,  fees  and  traveling  expenses  to  deputies  and  or 
ganizers,     ......... 

Salaries  of  deputies  and  organizers,  ..... 

Salaries  and  compensation  of  officers  and  trustees, 

Salaries  and  compensation  of  committees, 

Salaries  and  compensation  of  office  employees,  . 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Rent,    .......... 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone. 

Lodge  supplies,       ....... 

Official  publication,  ...... 

Expense  of  Supreme  Lodge  meeting. 

Legal  expenses,  including  $205.85  in  litigation  of  claims. 

Loss  on  sale  of  bonds. 

Taxes  and  fees, 

Extension  of  the  order,    . 

All  other  disbursements. 

Total  disbursements, 

Balance:  mortuary  fund,  $59,727.89;  expense  fund,  $3,785.11, 

Ledger  Assets. 
Book  value  of  stocks  (300  shares  Pilgrim  Fathers  Hall  Ass'n), 
Deposits  in  trust  companies  and  banks  on  interest,     . 

Total  ledger  assets, 


.  $481,345  07 

18,786  22 

.  $500,131  29 

39  10 

.  $500,092  19 

5,479  01 

596  16 

717  88 

.  $506,885  24 

!   128,839  38 

.  1635,724  62 

.  $545,770  08 

1,467  89 

1,530  52 

6,715  00 

100  00 

1,575  00 

2,030  76 

500  00 

2,618  29 

911  59 

1,051  59 

593  12 

1,676  05 

227  20 

1,709  72 

49  00 

2,635  33 

1,050  48 

.  $572,211  62 

.   $63,513  00 

$3,000  00 

60,513  00 

J,513  00 
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Non-Ledger  Assets. 
Interest  due  and  accrued,        .         .         .         . 

Gross  assets,    ...... 

Liabilities. 
Death  claims  due  and  unpaid.  No.  36, 
Death  claims  reported,  not  yet  adjusted,  No.  36, 
Total  unpaid  claims,         .... 
Salaries,  expenses  and  accounts  due  or  accrued, 


L,063  62 


$55,500  00 
55,000  00 


Total  liabilities, 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 


$64,576  62 


$110,.500  00 
125  00 

$110,625  00 


Exhibit  op  Certificates. 

Total  Business.  Mass.  Business. 

Number.                    Amount.  Number.                       Amount. 

17,956    $23,987,500  00  13,472    $18,136,750  00 

649           432,750  00  497           326,500  00 


Total,     .         . 
Terminated    during    the 

18,605 

$24,420,250  00 

13,969 

$18,463,250  00 

year, 

855 

994,500  00 

642 

737,500  00 

InforceDec.  31,  1911,    . 
Terminated     by     deatli 

17,750 

$23,425,750  00 

13,327 

$17,725,750  00 

during  the  year, 

Terminated  by  lapse  dur- 
ing the  year. 

Certificates        decreased 

374 

481 

567,250  00 
403,500  00 

268 
374 

408,750  00 
308,250  00 

during  the  year, 

- 

23,750  00 

- 

20,500  00 

Exhibit  of 

Death  Claims. 

Total  Claims. 
Number.                   Amount. 

Mass.  Claims. 
Number.                      Amount. 

Unpaid  Dec.  31,  1910,     . 
Incurred  during  the  year, 

56 
374 

$91,000  00 
567,250  00 

48 
268 

$77,500  00 
408,750  00 

Total,     . 
Paid  during  the  year. 

430 

358 

$658,250  00 
545,770  08 

$112,479  92 
1,979  92 

$110,500  00 

316 
266 

$486,250  00 
407,270  08 

Balance, 
Saved  by  compromise,     . 

72 

50 

$78,979  92 
1,979  92 

Unpaid  Dec.  31,  1911,     . 

72 

50 

$77,000  00 

Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:     mortuary, 

$362,061.96;  expense,  $13,774.23;  total,  $375,836.19. 
Assessments  collected  from  organization  to  date :  mortuary,  $9,695,943.69. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $9,619,650.61. 
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SUPREME  LODGE  OF  THE  PORTUGUESE  FRATERNITY  OF  THE 
UNITED  STATES  OF  AMERICA,  SOMERVILLE. 

Incorporated  Jan.  5,  1899.    Commenced  business  April  2,  1899. 

Antonio  C.  Vieira,  President.  Frank  A.  Brum,  Secretary. 

Principal  Office,  Oilman  Square. 

Income. 
Benefit  assessments:  mortuary,  $24,967;  disability,  $30,753, 
Expense  assessments,      . 


Total  received  from  members,   ...... 

Ledger  assets  Dec.  31,  1910,  viz.:    mortuary  fund,  $4,503.72; 
reserve  fund,  $1,005;  disability  fund,  $12,115;  expense  fund, 
M6, 


$27,000  00 
27,252  00 


Total, 

Disbursements. 

Death  claims,         ...... 

Disability  claims,  .         .         .         . 

Total  benefits  paid,  ....      

Salaries  of  officers  and  trustees.  No.  2,       ....         . 

Traveling  and  other  expenses  of  officers,  trustees  and  committees. 
Rent,    ........ 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone, 
Lodge  supplies,       ...... 

Expense  of  Supreme  Lodge  meeting, 
Legal  expenses,  in  litigation  of  claims, "     . 
Insurance  department  fees,      .... 

All  other  disbursements,  .... 

Total  disbursements,        ....... 

Balance:  mortuary  fund,  $2,470.72;  reserve  fund,  $1,005;  disa- 
bility fund,  $15,616;  expense  fund,  $618.97,  .         .         .         . 

Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Cash  in  office,         .         .         .         . 
Deposits  with  treasurers  of  subordinate  lodges. 

Total  ledger  assets, 

Assets  not  admitted. 
Deposit  with  treasurer  of  subordinate  lodge  in  litigation,    . 

Admitted  assets, 

Liabilities. 
Death  claims  adjusted,  not  yet  due.  No.  2,        . 

Balance,  ......... 


$55,720  00 
3,446  50 


$59,166  50 

18,620  88 
$77,787  38 


$54,252  00 
845  00 
687  45 

77  00 
597  99 
274  79 
391  85 
469  11 
•   27  50 

10  00 
444  00 

$58,076  69 


$19,710  69 

$1,005  00 

3,089  69 

15,616  00 

$19,710  69 

1,137  27 

$18,573  42 

$1,200  00 

$17,373  42 
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Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 


In  force  Dec.  31,  1910,    . 

Written  during  the  year, 

5,197 
626 

$3,118,200  00 
375,600  00 

4,357 
459 

$2,614,200  00 
275,400  00 

Total,     .         . 
Terminated    during    the 
year, 

5,823 
436 

$3,493,800  00 
261,600  00 

4,816 
343 

$2,889,600  00 
205,800  00 

InforceDec.  31,  1911,    .           5,387      $3,232,200  00 

Terminated     by     death 
during  the  year,           .               47            28,200  00 

Terminated  by  lapse  dur- 
ing the  year,       .         .              389           233,400  00 

Exhibit  of  Death  Claims. 

Total  Claims. 
Number.                   Amount. 

Incurred  during  the  year,               47           $28,200  00 
Paid  during  the  year,      .               45            27,000  00 

4,473       $2,683,800  00 

47             28,200  00 

296           177,600  00 

Mass.  Claims. 
Number.                     Amount. 

47            $28,200  00 
45              27,000  00 

Unpaid  Dec.  31,  1911, 


2  $1,200  00 

Exhibit  of  Disability  Claims. 


L,200  00 


Incurred  during  the  year, 
Paid  during  the  year. 


Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 


1,020 
1,020 


$27,252  00 
27,252  00 


815 
815 


$22,214  50 
22,214  50 


Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  mortuarj^,  $20,280; 
disability,  $24,960;  total,  $45,240. 

Assessments  collected  from  organization  to  date:  mortuary,  $152,469.50;  disa- 
bility, $174,123.70. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $149,082;  disa- 
bility, $157,878.50. 


RED  MEN'S  FRATERNAL  ACCIDENT  ASSOCIATION  OF  AMERICA 

Incorporated  Aug.  4,  1887.     Commenced  business  Aug.  4,  1887. 

Andrew  H.  Paton,  President.  Robert  Gowdy,  Secretary. 

Principal  Office,  90  Elm  Street,  Westfield,  Mass. 

Income. 
Benefit  assessments:  disability,        ..... 
Membership  fees,  $5,302;  dues  and  per  capita  tax,  $16,840.35, 


Total  received  from  members,   . 
Interest,        ....... 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1910,  viz.:    mortuary  fund, 
disability  fund,  $1,563.05;  expense  fund,  $577.38, 

Total, 


$15,667.53 


28,359  35 
22,142  35 


),501  70 
394  52 


$50,896  22 

17,807  96 

$68,704  18 
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Disbursements. 

Death  claims, $1,625  00 

Disability  claims, 25,270  62 

Total  benefits  paid,  ....       

Commissions  and  fees  to  deputies  and  organizers, 

Salaries  of  deputies  and  organizers,  ..... 

Salaries  of  officers  and  trustees.  No.  5,      . 

Salaries  of  office  employees.  No.  2,   . 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Collection  and  remittance  of  assessments  and  dues,    . 

Rent,    .......... 

Advertising,  printing  and  stationery,         .... 

Postage,  express,  telegraph  and  telephone, 

Legal  expenses,  including  $105  in  litigation  of  claims, 

Insurance  department  fees,      ...... 

All  other  disbursements,  ...... 

Total  disbursements,         ...... 

Balance:  mortuary  fund,  $14,042.53;  disability  fund,  $5,046.30 
expense  fund,  $1,194.04, 

Ledger  Assets. 
Deposits  in  trust  companies  and  banlvs  on  interest,     . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Cash  in  office,         ........ 

Total  ledger  assets,  .         .         .         . 

Liabilities. 
Disability  claims  reported,  not  yet  adjusted.  No.  60, 


$26,895  62 

5,302  00 

3,715  18 

6,800  00 

935  00 

100  00 

1,892  74 

420  00 

959  18 

1,018  32 

155  00 

143  25 

85  02 

$48,421  31 

$20,282  87 

$15,665  44 

4,344  96 

272  47 

$20,282  87 

$4,312  39 


Balance, 

$15,970  48 

Exhibit  of 

Certificates. 

Total  Business. 

Mass. 

Business. 

Nvimber. 

Amount. 

Number. 

Amount. 

In  force  Dec.  31,  1910,    . 

3,231 

$1,754,400  00 

141 

$74,575  00 

Written  during  the  year. 

1,349 

646,925  00 
$2,401,325  00 

235 

137,100  00 

Total,     . 

4,580 

376 

$211,675  00 

Terminated    during    the 

year. 

1,263 

635,475  00 
$1,765,850  00 

96 

55,875  00 

In  force  Dec.  31,  1911,    . 

3,317 

280 

$155,800  00 

Terminated     by     death 

during  the  year. 

19 

11,900  00 

2 

1,300  00 

Terminated  by  lapse  dur- 

ing the  year, 

] 

1,244 

^^XHIBIT   OF 

623,575  00 
Death  Claims. 

94 

54,575  00 

Total  Claims. 

Mass 

.  Claims. 

Number. 

Amount. 

Number. 

Amount. 

Unpaid  Dec.  31,  1910,     . 

1 

$100  00 

- 

- 

Incurred  during  the  year, 

19 

1,825  00 

2 

200  00 

Total,     . 

20 

$1,925  00 

2 

$200  00 

Paid  during  the  year, 

17 

1,625  00 

2 

200  00 

Balance, 

3 

$300  00 

— 

— 

Rejected  during  the  year, 

3 

$300  00 

- 

- 
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Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1910, 
Incurred  during  the  year 

Total,     . 
Paid  during,  the  year, 

Unpaid  Dec.  31,  1911, 
Rejected  during' the  year 


Total  Claims. 
Number.                   Amount. 

Mass. 
Niunber. 

Claims. 

Amount. 

78              15,604  28 
634             26,774  02 

5 
24 

$269  07 
1,371  63 

712 
634 


60 
18 


132,378  30 
25,270  62 

$4,312  39 
2,795  29 


29 

27 


a, 640  70 
1,173  70 


2  00 

115  00 


Miscellaneous. 

Collected  from  Massachusetts  during  the  year:  disability,  $1,274;  expense, 
$1,692;  total,  |2,966. 

Assessments  collected  from  organization  to  date:  mortuary,  $38,609.82;  disa- 
bility, $246,928.95. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $24,567.29;  disa- 
bility, $244,548.09. 


SUPREME  COUNCIL  OF  THE   ROYAL  ARCANUM,  BOSTON.  ■ 

Incorporated  Nov.  5,  1877.    Commenced  business  June  23,  1877. 

F.  T.  McFaden,  President.  Alfred  T.  Turner,  Secretary. ' 

Principal  Office,  Ifil  Shawmut  Avenue. 

Income. 
Benefit  assessments:  mortuary,         ......  $7,964,996  54 

Dues  and  per  capita  tax,  $197,843.40;  other  payments  by  mem- 
bers for  expenses,  $2,991.80, 


Total,     .  .         .         .         . 

Deduct  payments  returned  to  applicants. 

Total  received  from  members. 
Interest  and  rents, 
Sale  of  lodge  supplies. 
Official  publication. 
Fines,   ..... 
Recovered  on  claim  paid  in  1906, 
All  other,       .... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1910,  viz.:   mortuary  fund,  $602,485.71 
reserve  fund,  $6,087,113.79;  expense  fund,  $185,710.19,  . 

Total, 

Disbursements  . 
Death  claims,         ....... 

Salaries  of  deputies  and  organizers,  .... 

Salaries  and  compensation  of  officers  and  trustees. 

Salaries  and  compensation  of  committees. 

Salaries  and  compensation  of  office  employees,  No.  69, 

Supreme  medical  examiners'  salaries  and  fees,    . 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Rent,    ..... 


200,835  20 

68,165,831  74 
13  00 

68,165,818  74 

261,354  65 

2,114  09 

494  65 

516  70 

1,397  12 

120  66 

68,431,816  61 

6,875,309  69 

$15,307,126  30 

5,221,186  22 

27,490  97 

29,825  00 

4,050  00 

54,912  16 

4,500  00 

6,632  52 

4,258  63 
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Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone. 

Lodge  supplies,       ....... 

Official  publication,         ...... 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses,  including  $3,564.90  in  litigation  of  claims, 

Furniture  and  fixtures,    ...... 

Taxes,  repairs  and  expenses  on  real  estate. 

Loss  on  sale  or  maturity  of  bonds,    .... 

Reduction  in  book  value  of  bonds,   .... 

Insurance  department  fees,      ..... 

Investigation  of  claims,  ...... 

All  other  disbursements,  ..... 

Total  disbursements,         ...... 

Balance:  mortuary  fund,  $612,997.89;  reserve  fund,  $6,072,660.18 
expense  fund,  $178,168.85,   ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 
Book  value  of  bonds  (schedule  A),    . 
Deposits  in  trust  companies  and  banks  on  interest, 
Special  deposit  in  Canada,       .... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued,    .... 
Assessments  held  by  subordinate  bodies, 
Due  from  subordinate  bodies. 
Printing  plant,        .... 
Supplies,  printed  matter  and  stationery. 
Office  furniture,      .         . 

Gross  assets,    .... 

Assets  not  admitted. 

Supplies,  printed  matter  and  stationery,   .         .  $2,626  24 

Office  furniture, 4,965  54 

Printing  plant,        ......  7,741  35 

Book  value  of  bonds  over  market  value,   .         .  336,088  89 

Due  from  subordinate  bodies,           .         .         .  106  25 

Special  deposit,  less  $3,000  liability,          .         .  2,000  00 

Admitted  assets,      .         .         .         .         .         . 

Liabilities. 
Death  claims  due  and  unpaid.  No.  35,      .         .  $72,373  24 

resisted.  No.  11,  ...  30,000  00 

reported,  not  yet  adjusted.  No 

273, 620,899  33 

Total  unpaid  claims,         .  .  .  

Salaries,  expenses  and  accounts  due  or  accrued. 
Advanced  assessments,    .... 
Balance  due  subordinate  councils,    . 

Total  liabilities,        .         .         .         . 
Balance,  ..... 


$13,773  50 

4,946  68 

917  13 

20,230  69 

25,531  76 

5,881  43 

807  10 

4,258  63 

244  28 

1,222  57 

546  67 

1,322  61 

10,760  83 

5,443,299  38 


56,863,826  92 

$45,000  00 

6,045,417  89 

768,409  03 

5,000  00 

16,863,826  92 

78,207  57 

997  76 

106  25 

7,741  35 

2,626  24 

4,965  54 

56,958,471  63 


353,528  27 
>,604,943  36 


$723,272  57 

2,312  67 

886  19 

220  38 


r26,691  81 
5,878,251  55 


SUPREME   COUNCIL  OF  THE   ROYAL  ARCANUM. 


225  a 


In  force  Dec.  31,  1910,  . 
Written  during  the  year. 
Increased  during  the  year, 

Total,     . 
Terminated    during    the 
year, 

InforceDec.  31,  1911,    . 

Terminated     by    death 
during  the  year, 

Terminated  by  lapse  dur- 
ing the  year. 

Transferred    during    the 
the  year,    . 

Certificates  decreased  dur- 
ing the  year, 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

245,458  $489,897,727  99 

16,123   20,469,500  00 

930,000  00 


Mass.  Business. 
Number.  Amount. 

17,525    $37,013,427  81 

1,065         1,525,500  00 

51,500  00 


261,581  $511,297,227  99 
12,693      23,304,882  19 


18,590     $38,590,427  81 
970        2,009,569  11 


248,888  $487,992,345  80 
3,551  8,051,718  63 
9,142      13,070,327  78 

2,182,835  78 
Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

Unpaid  Dec.  31,  1910,  .      417    $942,231  61 
Incurred  during  the  year,     3,553    8,059,718  63 


17,620  $36,580,858  70 

291     692,049  89 

444     684,462  82 

235     457,000  00 

176,056  40 


Mass.  Claims. 
Number.  Amount. 

24     $60,191  27 
290    692,049  89 


314 

289 


25 


Total,     .         .         .  3,970      $9,001,950  24 

Paid  during  the  year,      .  3,619        8,221,186  22 

Balance,  .         .  351         $780,764  02 

Saved  by  compromise,     .  -  9,491  45 

Unpaid  Dec.  31,  1911,     .  319         $723,272  57 

Rejected  during  the  year,  32  '48,000  00 

Miscellaneous. 
Collected    from    members    in  Massachusetts    during    the    year:     mortuary, 

$647,492.91;  expense,  $14,702.24;  total,  $662,195.15. 
Assessments  collected  from  organization  to  date:  mortuary,   $150,911,623.59. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $145,824,481.83. 


$752,241  16 
692,198  65 

$60,042  51 
1,155  61 

$58,886  90 


Schedule  A.    Bonds  owned  by  the  Society. 


State  and  Municipal  Bonds 
Allegheny,  Pa.,  4s,  1922-32, 
Boston,  Mass.,  3|s,  1932-33, 
Boston,  Mass.,  4s,  1913,     . 
Boston,  Mass.,  3^s,  1928,  . 
Boston,  Mass.,  4s,  1921,     . 
Cambridge,  Mass.,  3 is,  1931-33 
Cambridge,  Mass.,  3js,  1941, 
Chicago,  111.,  4s,  1912-24, 
Chicago,  111.,  4|s,  1915-17, 
Chicago,  111.,  4is,  1920-22, 
Chicago,  111.,  4^s,  1923-26, 
Chicago,  111.,  4^s,  1927,      . 
Chicago,  111.,  4^3,  1914,       . 
Dubuque,  la.,  4s,  1916-17, 
Everett,  Mass.,  4s,  1931-33, 
Grand  Rapids,  Mich.,  4§s,  1932, 


Book  Value. 

Rate 

$101,350  00 

100 

104,587  50 

94 

10,000  00 

100 

21,450  00 

95 

102,000  00 

100 

52,327- 00 

95 

54,535  97 

93 

183,627  30 

100 

102 

104 

66,686  15 

105 

106 

101 

62,467  50 

99 

38,132  50 

100 

26,406  25 

105 

Market  Value. 

$100,000  00 

94,000  00 

10,000  00 

19,000  00 

100,000  00 

47,500  00 

46,500  00 

184,000  00 

21,420  00 

29,120  00 

9,450  00 

2,120  00 

4,040  00 

62,370  00 

35,000  00 

26,250  00 
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Grand  Rapids,  Mich.,  4is,  1912, 
Grand  Rapids,  IMich.,  4is,  1913, 
Joplin,  Mo.,  5s,  1913, 
Kennebec,  Me.,  water  dist.  3js,  1915, 
Kennebec,  Me.,  water  dist.  S^s,  1920, 
Kennebec,  Me.,  water  dist.  Sjs,  1925, 
Massachusetts  3s,  1941, 
Melrose,  Mass.,  4s,  1912,    . 
Minneapolis,  Minn.,  4s,  1927,      . 
Racine,  Wis.,  4s,  1917-19, 
Rockford,  111.,  4s,  1926-27, 
Rockville,  Conn.,  4s,  1935, 
St.  Joseph,  Mo.,  4s,  1928, 
St.  Louis,  Mo.,  3is,  1922,  . 
Schenectady,  N.  Y.,  4s,  1923,      . 
Schenectady,  N.  Y.,  4^s,  1927,    . 
Springfield,  Mass.,  3|s,  1921, 
Springfield,  Mass.,  4s,  1913, 
Syracuse,  N.  Y.,  4§s,  1913-15,    . 
Syracuse,  N.  Y.,  4is,  1916-19,    . 
Syracuse,  N.  Y.,  4is,  1920, 
Utica,  N.  Y.,  4^s,  1913-15, 
Utica.  N.  Y.,  4is,  1916-19, 
Utica,  N.  Y.,  4  is,  1920-23, 
Utica,  N.  Y.,  4is,  1924-28, 
Utica,  N.  Y.,  4|s,  1929-30, 
Waterburv,  Conn.,  4s,  1939, 
Worcester,  Mass.,  3^s,  1932, 

Railroad  Bonds. 
Bait.  &  O.  (S.  W.  Div.)  3|s,  1925, 
Bangor  &  Aroostook  (Pisca.  Div.)  5s,  1943, 
Boston  &  Albany  4s,  1933-34,     . 
Boston,  Revere  Bch.  &  Lynn  4^s,  1927, 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  4fs,  1929, 
Boston  &  Maine  4Js,  1944, 
Chic,  Burl.  &  Quincy  gen.  4s,  1958,    . 
Chic,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chic,  Burl.  &  Quincy  (111.  Div.)  3is,  1949, 
Chic,  Mil.  Sz  St.  P.  (C.  &  P.,  W.  Div.)  5s,  1921, 
Chic,  Mil.  &  St.  P.  (D.  &  Gt.  So.  Div.)  5s,  1916, 
Chic.  &  Northwest.  6s,  1929, 
Chic.  &  Northwestern  5s,  1929, 
Chic.  &  Northwestern  cons.  7s,  1915, 
Chic.  &  Northwestern  ext.  4s,  1926,     . 
Chic.  &  Northwestern  (N.  W.  Union)  7s,  1917, 
Chic.  &  Northwestern  (M.  &  I.  Div.)  3fs,  1924, 
Chic.  &  N.  W.  (I.  &  M.  &  N.  W.  Div.)  S^s,  1935, 
C,  R.  I.  &  P.  gen.  4s,  1988, 
C,  R.  I.  &  P.  6s,  1917,       .... 
Del.  &  Hud.  Co.  1st  ref.  4s,  1943, 

Fitchburg  4s,  1925 

111.  Central  purchased  lines  3 is,  1952, 

111.  Central  (Louisville  Div.  &  Term.)  3^s,  1953, 

111.  Central  (Litchfield  Div.)  3s,  1951, 

111.  Central  (Omaha  Div.)  3s,  1951,      . 

111.  Central  (West,  lines)  4s,  1951, 

111.  Central  ref.  4s,  1955,    .... 

lU.  Central  (St.  L.  Div.  &  Term.)  3^s,  1951, 

N.  Y.,  N.  H:  &  H  (Har.  R.  &  Pt.  C.)  4s,  1954, 

N.  Y.,  N.  H.  &  H.  deb.  4s,  195.5-56 

Ncr.  Maine  Seaport  5s,  1935, 

Peoria  &  Northwestern  3|s,  1926, 

Portland  &  Ogdensburg  4  is,  1928, 

Princeton  &  Northwest.  3is,  1926, 

Providence  Terminal  4s,  1956,     . 

Sullivan  Co.  R.R.  4s,  1924, 


Book  Value. 

Kate. 

Market  Value. 

■  1  $70,026 

20  1 

100 
101 

$44,000  00 
25,250  00 

'.          49,636 

80 

101 

48,480  00 

45,250 

00 

98 

49,000  00 

;  }   90,342 

50 1 

95 

92 

71,250  00 
23,000  00 

\     1,021,770  86  " 

85 

850,000  00 

9,600 

00 

100 

10,000  00 

42,232 

00 

99 

35,640  00 

10,000 

00 

99 

9.900  00 

98,862 

38 

99 

98,109  00 

4,993 

75 

99 

4,950  00 

104,775 

00 

99 

103,950  00 

99,710 

30 

94 

94,000  00 

53,185 

00 

99 

49,500  00 

160,050 

00 

104 

156,000  00 

86,797 

00 

97 

77,600  00 

24,750 

00 

100 

25,000  00 

;  }  105,889 

24 1 

101 
102 

45,955  00 
60,180  00 

'.            8,127 

60 

103 

8,240  00 

■] 

101 

19,190  00 

102 

18,870  00 

'.    ■      66,502 

60- 

103 

10,300  00 

104 

13,000  00 

105 

5,250  00 

'.          50,875 

00 

99 

49,500  00 

105,968 

00 

95 

95,000  00 

36,250 

00 

91 

36,4C0  00 

29,437 

50 

105 

26,250  00 

101,437 

50 

99 

99,000  00 

63,905 

00 

103 

61,800  00 

30,000 

00 

96 

28,800  00 

105,500 

00 

102 

102,000  00 

26,125 

00 

103 

25,750  00 

217,000 

00 

97 

210,490  00 

303,969 

16 

100 

300,000  00 

81,675 

00 

88 

79,200  00 

109,000 

00 

106 

106,000  00 

15,731 

25 

103 

15,450  00 

79,512 

50 

112 

76,160  00 

32,295 

00 

107 

.  31,030  00 

128,525 

00 

108 

115,560  00 

207,835 

00 

98 

206,780  00 

35,754 

00 

113 

33,335  00 

1,885 

00 

93 

1,860  00 

92,578 

75 

88 

90,640  00 

49,968 

75 

96 

48,000  00 

11,429 

00 

109 

10,900  00 

64,568 

75 

99 

64,350  00 

59,525 

00 

98 

58,800  00 

123,085 

00 

86 

116,960  00 

86,062 

50 

85 

80,750  00 

39,925 

00 

75 

37,500  00 

47,074 

13 

75 

45,000  00 

5,000 

00 

96 

4,800  00 

43,952 

50 

96 

42,240  00 

27,175 

00 

86 

25,800  00 

132,010 

00 

99 

128,700  00 

111,043 

75 

93 

102,300  00 

150,512 

50 

105 

147,000  00 

59,631 

85 

92 

58,880  00 

131,610 

00 

103 

128,750  00 

21,457 

85 

92 

21,160  00 

35,000 

00 

99 

34,650  00 

15,056 

25 

96 

14,400  00 

$6,045,417 

89 

$5,709,329  00 
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ROYAL  MICHAELENSE  AUTONOMIC  BENEFICENT  ASSOCIATION, 

INCORPORATED. 

Incorporated  Aug.  10,  1899.    Commenced  business  January,  1900. 

Cyeiaco  J.  Rebello,  President.  Jose  J.  L'Arruda,  Secretary. 

Principal  Office,  1  Broadway,  Taunton,  Mass. 

Income. 
Benefit  assessments:  mortuary,  $9,509;  disability,  $15,968,  .        $25,477  00 

Membership  fees,  $30;  dues  and  per  capita  tax,  $2,889,      .         .  2,919  00 


Total,     .         .         . 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,   ..... 
Interest,         ......... 

Sale  of  lodge  supplies, 

All  other, 

Total  income, . 

Ledger  assets  Dec.  31,   1910,  viz.:    mortuarj^  fund,  $8,497.13 
reserve  fund,  $1,519.37;  disability  fund,  $2,004.45;    expense 
fund,  —  $3,219.31, 

Total, 

Disbursements. 

Death  claims, $13,500  00 

Disability  claims,   ......  17,856  00 

Total  benefits  paid,  ....      

Salaries  and  compensation  of  officers  and  trustees. 

Traveling  and  other  expenses  of  officers,  trustees  and  committees. 

Rent,    ....... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone. 
Lodge  supplies,       ..... 

Expense  of  Supreme  Lodge  meeting. 
Legal  expenses,       ..... 

Furniture  and  fixtures,    .... 

All  other  disbursements, 

Total  disbursements,         ...... 

Balance:    mortuary  fund,  $4,506.13;    reserve  fund,  $1,580.73 
disability  fund,  $116.45;  expense  fund,  —  $2,316.21, 

Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Deposits  in  trust  companies  and  banlvs  not  on  interest. 
Cash  in  office,         ........ 

Total  ledger  assets,  ....... 

Liabilities. 
Death  claims  reported,  not  yet  adjusted,  No.  13, 


$28,396  00 

24  00 

$28,372  00 

61  36 

708  66 

98  75 

$29,240  77 


8,801  64 
58,042  41 


$31,356  00 
1,051  25 

87  15 
120  00 
235  00 
117  21 
589  70 
327  50 

30  00 
220  00 

21  50 

$34,155  31 


J,887  10 


^,580  73 

606  37 

1,700  00 

53,887  10 


$6,500  00 


228  a 


UNION  FRATERNAL  LEAGUE. 


Exhibit  of  Ceetificates. 


In  force  Dec.  31,  1910,  . 
Written  during  the  year, 
Increased  during  the  year, 


Total  Business. 
Number.                   Amount. 

Mass.  Business. 
Number.                   Amount. 

3,345      $1,674,500  00 

372           186,000  00 

7,500  00 

2,342      $1,173,000  00 

281           140,500  00 

2,000  00 

Total,     . 
Terminated    during    the 

3,717 

$1,868,000  00 

2,623 

$1,315,500  00 

year, 

554 

277,500  00 

334 

167,000  00 

In  force  Dec.  31,  1911,    . 
Terminated     by     death 

3,163 

$1,590,500  00 

2,289 

$1,148,500  00 

during  the  year. 
Terminated  by  lapse  dur- 
ing the  year, 
Terminated  by  expulsion, 
Transferred    during    the 

32 

520 

2 

16,500  00 

260,000  00 
1,000  00 

23 

305 

2 

11,500  00 

152,500  00 
1,000  00 

year, 

- 

- 

4 

2,000  00 

Exhibit  of 

Death  Claims. 

Total  Claims. 
Number.                   Amount. 

Mass.  Claims. 
Number.                     Amount. 

Unpaid  Dec.  31,  1910,     . 
Incurred  during  the  year, 

7 
32 

$3,500  00 
16,500  00 

4 
23 

$2,000  00 
11,500  00 

Total,     . 
Paid  during  the  year, 

39 
26 

$20,000  00 
13,500  00 

27 
20 

$13,500  00 
10,000  00 

Unpaid  Dec.  31,  1911, 


13 


3,500  00 


5,500  00 


Exhibit  of  Disability  Claims. 


Incurred  during  the  year. 
Paid  during  the  year. 


Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 


364 
364 


$17,856  00 
17,856  00 


258 
258 


$13,108  00 
13,108  00 


Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $6,877; 
disability,  $11,523;  expense,  $2,007.50;  total,  $20,407.50. 

Assessments  collected  from  organization  to  date:  mortuary,  $81,003.50;  disa- 
bility, $25,338.90. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $77,000;  disa- 
bility, $25,222.45. 


UNION  FRATERNAL  LEAGUE,  BOSTON. 

Incorporated  June  19,  1889.    Commenced  business  April,  1893. 

John  Merpjll,  President.  James  F.  Reynolds,  Secretary. 

Principal  Office,  185  Summer  Street. 

Income. 
Benefit  assessments:  mortuary,  $17,535.85;  disability,  $8,654.23,       $26,190  08 
Dues  and  per  capita  tax,    ........         18,773  05 


Total  received  from  members. 


$44,963  13 
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Interest,         .         .       '  . 

Sale  of  lodge  supplies,     ........ 

All  other, 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1910,  viz.:    mortuary  fund,  $10,826.77; 
disability  fund,  $2,461.96;  expense  fund,  $5,157.54, 


Total, 


Disbursements. 


$14,936  94 
8,569  00 


Death  claims,         .         .         . 
Disability  claims,   .         .         .         . 

Total  benefits  paid,  .... 

Commissions,  fees  and  traveling  expenses  to  deputies  and  or- 
ganizers,    ......... 

Salaries  and  compensation  of  officers  and  trustees. 

Salaries  and  compensation  of  office  employees.  No.  2, 

Supreme  Medical  Examiners'  salaries  and  fees. 

Subordinate  Medical  Examiners'  salaries  and  fees, 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Collection  and  remittance  of  assessments  and  dues,    . 

Rent,    .......... 

Advertising,  printing  and  stationery,         .... 

Postage,  express,  telegraph  and  telephone,  ... 

Lodge  supplies,       ........ 

Official  publication,         ....... 

Legal  expenses,  including  $134.08  in  litigation  of  claims, 
Furniture  and  fixtures,    ....... 

Insurance  department  fees,      ...... 

All  other  disbursements,  ...... 


Total  disbursements,         ..... 

Balance:  mortuary  fund,  $13,874.71;  disabilitj^  fund, 
expense  fund,  $7,466.13,       ..... 

Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Cash  in  office,         ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies,   . 
Supplies,  printed  matter  and  stationery,    . 
Furniture,  fixtures  and  safe,     .... 

Gross  assets,    ...... 

Assets  not  admitted. 
Supplies,  printed  matter  and  stationery,    . 
Furniture,  fixtures  and  safe,     . 
Special  deposit  less  $735.83  liabilities, 


Admitted  assets. 


2,547.19 


$546  73 
27  75 
26  05 


$45,563  66 

18,446  27 

$64,009  93 


23,505  94 

3,917  56 

3,700  00 

1,390  00 

600  00 

874  00 

1,056  21 

823  59 

600  00 

652  49 

494  45 

472  75 

1,093  53 

413  58 

12  00 

117  00 

398  80 

10,121  90 


$23,888  03 


5,565  61 
322  42 


$23,888  03 

• 

- 

3,818  28 
500  00 
700  00 

$28,906  31 

$500  00 

700  00 

2,305  94 

3,505  94 

25,400  37 
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Liabilities. 
Death  claims  resisted,  No.  2,   . 
Death  claims  reported,  not  yet  adjusted,  No.  3, 

Disability  claims  reported,  not  yet  adjusted,  No.  42, 

Total  unpaid  claims,         .... 
Salaries,  expenses  and  accounts  due  or  accrued, 

Total  liabilities, 

Balance,  .         .         .         .         .         . 

ExBiBiT  OF  Certificates 


Total  Business. 
Number.  Amount. 


In  force  Dec.  31,  1910,  . 
Written  during  the  year. 
Increased  during  the  year, 

Total,     . 
Terminated    during    the 
year. 

In  force  Dec.  31,  1911,    . 

Terminated     by     death 
during  the  year, 

Terminated  by  lapse  dur- 
ing the  year, 

Certificates  decreased  dur- 
ing the  year, 


3,507 
1,317 


4,824 
1,319 
3,505 
29 
1,290 


$2,301,800  00 

837,250  00 

2,750  00 

$3,141,800  00 

840,400  00 

$2,301,400  00 

18,500  00 

818,150  00 

3,750  00 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 


Unpaid  Dec.  31,  1910, 
Incurred  during  the  year 

Total,     . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise, 

Unpaid  Dec.  31,  1911, 
Dropped  during  the  year 


5 

29 


34 

28 


$3,333  33 
15,999  97 

$19,333  30 
14,936  94 

$4,396  36 
1,229  70 

$2,666  66 
500  00 


^,333  33 
1,333  33 


$2,666  66 

838  00 

$3,504  66 
1,421  29 

$4,925  95 
20,474  42 


Mass.  Business. 
Number.  Amount. 


1,112 
229 


1,341 

345 

996 

10 

335 


Number. 
1 

10 

11 


,750  00 
130,500  00 
1,000  00 

$737,250  00 

183,100  00 

$554,150  00 

5,750  00 

176,350  00 

1,000  00 


Mass.  Claims. 

Amount. 

$500  00 
5,750  00 

$6,250  00 
4,825  00 

$1,425  00 
425  00 

$1,000  00 


Exhibit  of  Disability  Claims. 


Total  Claims. 
Number.  Amount. 


Mass.  Claims, 
Number.  Amount. 


Unpaid  Dec.  31,  1910, 
Incurred  during  the  year 

Total,     . 
Paid  during  the  year, 

Unpaid  Dec,  31,  1911, 
Rejected  or  dropped  dur- 
ing the  year, 


47 
427 


$894  00 
8,863  00 


11 
100 


$195  00 
2,120  00 


474 
390 


59,757  00 
8,569  00 


111 

94 


52,315  00 
2,120  00 


42 

42 


$838  00 
350  00 


$195  00 
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Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  mortuarj',  $5,373; 
disability,  $2,283.79;  expense,  $5,455.17;  total,  $13,111.96. 

Assessments  collected  from  organization  to  date:  mortuary,  $145,283.73;  dis- 
ability, $89,212.56. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $132,821.10;  dis- 
ability, $86,665.37. 


ORDER  UNITED  HEBREWS  OF  AMERICA   (INCORPORATED), 

BOSTON. 

Incorporated  Sept.  9,  190-t.    Commenced  business  Nov.  28,  190i. 

John  S.  Albert,  President.  Louis  Davis,  Secretary. 

Principal  Office,  17  West  Dedham  Street. 


Income. 
Benefit  assessments:  mortuary,  $11,317.02;  reserve,  $4,547.45, 
Expense  assessments,      .         .         .         .         .         . 

Total  received  from  members,   ..... 

Interest,         ......... 

All  other,       .         .         . 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1910,  viz.:    mortuary  fund,  $3,082.65 
reserve  fund,  $4,704;  expense  fund,  $29.18,    . 

Total, 

Disbursements. 
Death  claims,         ...... 

Salaries  and  compensation  of  officers  and  trustees. 

Salaries  of  office  employees.  No.  1,   . 

Supreme  Medical  Examiners'  salaries  and  fees. 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Rent,    ....... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone, 
Expense  of  Supreme  Lodge  meeting, 
Legal  expenses,       ..... 

All  other  disbursements. 

Total  disbursements. 


Balance:    mortuary  fund, 
expense  fund,  $23.28,  . 


,706.44;    reserve  fund,  $9,249.53; 


Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Cash  in  office,         ....... 

Total  ledger  assets,  ...... 


$15,864  47 
2,792  87 


$18,657  34 
68  21 

240  00 

$18,965  55 

7,815  83 

$26,781  38 

$'7,750  OO' 

1,275  00 

240  00 

187  00 

21  43 

600  00 

405  64 

142  59 

32  05 

55  00 

93  42 

$10,802  13 

$15,979  25 


$10,536  18 

5,162  47 

280  60 

$15,979  25 
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Liabilities. 
Death  claims  reported,  not  yet  adjusted,  No.  1, 

Balance,  ...... 


$500  00 


$15,479  25 


Exhibit  of  Certificates. 


In  force  Dec.  31,  1910, 
Written  during  the  year 

Total,     . 
Terminated    during    the 
year, 

In  force  Dec.  31,  1911, 
Terminated     by     death 

during  the  year. 
Terminated  by  lapse  dur- 
ing the  year. 


Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

3,912       $1,956,000  00  3,833      $1,916,500  00 

2,049         1,024,500  00  1,861  930,500  00 


5,961       $2,980,500  00       5,694      $2,847,000  00 
687  343,500  00  644  322,000  00 


5,274       $2,637,000  00       5,050      $2,525,000  00 

16  8,000  00  16  8,000  00 

671  335,500  00  628  314,000  00 


Exhibit  of  Death  Claims  (all  Massachusetts  Claims). 


Unpaid  Dec.  31,  1910, 
Incurred  during  tlie  year 

Total,     . 
Paid  during  the  year. 

Balance, 
Saved  by  compromise, 

Unpaid  Dec.  31,  1911, 


Total 

Claims. 

Number. 

Amount. 

1 

$500  00 

16 

8,000  00 

17 
16 


58,500  00 
7,750  00 


$750  00 
250  00 


$500  00 


Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:     mortuary, 

$10,964.22;  reserve,  $4,420.75;  expense,  $2,676.70;  total,  $18,061.67. 
Assessments  collected  from  organization  to  date:  mortuarj^,  $27,875.22. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $21,225.55, 


GRAND  LODGE  OF  THE  ANCIENT  ORDER  OF  UNITED 
WORKMEN  OF  MASSACHUSETTS,  BOSTON. 

Incorporated  Feb.  9,  1883.     Commenced  business  Feb.  25,  1879. 

William  J.  Sullivan,  President.  Charles  C.  Fearing,  Secretary. 

Principal  Office,  12  Walnut  Street. 

Income. 

Benefit  assessments :  mortuary,         ......      $946,373  45 

Dues  and  per  capita  tax,  $32,202;   other  payments  by  members 

for  expenses,  $336.50,  . 32,538  50 


Total  received  from  members. 


)78,911  95 
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Interest  and  rents,  ........       $11,210  62 

Sale  of  lodge  supplies,     .......  .  1,821  25 

All  other, .  35  66 

Total  income,  .         .         .         ' $991,979  48 

Ledger  assets  Dec.  31,  1910,  viz.:   mortuary  fund,  $215,624.75; 

emergency  fund,  $45,891.25;  expense  fund,  $50,751.16,    .  .       312,267  16 

Total, 

Disbursements. 
Death  claims,         ...... 

Charity  benefits,     ...... 

Total  benefits  paid,  .... 

Salaries  of  officers  and  trustees,  No.  7, 

Salaries  and  compensation  of  committees, 

Salaries  of  office  employees.  No.  7,   . 

Traveling  and  other  expenses  of  officers,  trustees  and  committees. 

Rent,    ....... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone, 
Lodge  supplies,       ..... 

Official  publication,         .... 

Expense  of  Supreme  Lodge  meeting, 
Legal  expenses,       ..... 

Furniture  and  fixtures,    .  . .         . 

Taxes,  repairs  and  expenses  on  real  estate. 
Settlement  of  suit,  grand  lodge  of  Connecticut, 
Taxes  and  fees,       ..... 

Extension  of  the  order,   .... 

All  other  disbui:sements,  .         .   "      . 

Total  disbursements,         ...... 

Balance:      mortuary     fund,     $180,620.33;      emergency     fund, 
$47,778.95;  expense  fund,  $44,909.15, 

Ledger  Assets. 
Book  value  of  real  estate,        ....... 

Book  value  of  bonds  (schedule  A),   . 

Deposits  in  trust  companies  and  banks  on  interest,     . 

Total  ledger  assets,  ........ 

Non-Ledger  Assets. 
Interest  accrued,    ........ 

Assessments  held  by  subordinate  bodies,  .... 

Due  from  subordinate  lodges,  ...... 

Gross  assets,   ........ 


• 

$1,304,246  64 

$969,000  00 
1,214  00 

$970,214  00 
4,800  00 
1,450  00 
3,816  57 
3,571  45 

d  committees. 

2,600  00 
4,616  49 
1,122  69 

472  28 

3,713  27 

3,286  21 

416  60 

466  36 

555  29 

26,053  50 
50  00 

2,244  66 
1,488  84 

$1,030,938  21 


$273,308  43 


$26,000  00 

45,891  25 

201,417  18 

$273,308  43 


895  41 

78,452  53 

105  66 

$352,762  03 


Assets  not  admitted. 
Book  value  of  bonds  over  market  value,    . 
Due  from  subordinate  lodges, 

Admitted  assets,      ..... 


$381  25 
105  66 


486  91 


,275  12 
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Liabilities. 
Death  claims  resisted,  No.  1,   . 
Death  claims  reported,  not  yet  adjusted.  No.  27, 
Total  unpaid  claims,         .... 
Salaries,  expenses  and  accounts  due  or  accrued. 
Suit  for  legal  services,  by  former  advisory  counsel. 


$2,000  00 
50,000  00 


Total  liabilities, 
Balance, 


In  force  Dec.  31,  1910,  . 
Written  during  the  year, 
Increased  during  the  year, 

Total,     .      _  . 
Terminated    during    the 
year, 

InforceDec.  31,  1911,  . 
Terminated     by     death 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

31,920  $57,022,000  00 

1,653    2,024,000  00 

17,000  00 


33,573  $59,063,000  00 
1,281   2,097,000  00 


Number. 

30,018 
1,581 


31,599 
1,184 


$52,000  00 

520  24 

8,905  00 

$61,425  24 
290,849  88 


Mass.  Business. 

Amount. 


$53,691,000  00 

1,941,000  00 

16,000  00 

$55,648,000  00 

1,945,000  00 


32,292    $56,966,000  00     30,415     $53,703,000  00 


during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Certificates  decreased  dur- 
ing the  year. 

499 

782 

Exhibit  of 

954,000  00 

1,065,000  00 

78,000  00 
Death  Claims. 

467 
717 

894,000  00 

980,000  00 

71,000  00' 

Total  Claims. 
Number.                   Amount. 

Mass 
Number. 

Claims. 

Amount. 

Unpaid  Dec.  31,  1910,     . 
Incurred  during  the  year, 

34 

499 

$67,000  00 
954,000  00 

33 

467 

$65,000  00 
894,000  00 

Total,     . 
Paid  during  the  year. 

533 
505 

$1,021,000  00 
969,000  00 

500 

475 

$959,000  00 
912,000  00 

$47,000  00 
mortuary, 


Unpaid  Dec.  31,  1911,     .  28  $52,000  00  25 

Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year 

$890,960.19;  expense,  $32,317.02;  total,  $923,277.21. 
Assessments  collected  from  organization  to  date:   mortuary,  $16,655,833.56, 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $16,439,243.36. 

Schedule  A.    Bonds  owned  by  the  Society. 

State  and  Municipal  Bonds. 
Bennington,  Vt.,  4s,  1917, 
Boston,  Mass.,  4s,  1927,     . 
Brockton,  Mass.,  3Js,  1934, 
Lawrence,  Mass.,  4s,  1924, 
Massachusetts  Sjs,  1924,    . 
Methuen,  Mass.,  4s,  1924, 

Railroad  Bonds 
Chic,  Burl.  &  Quincy  (lU.  Div.)  3|s,  1949, 

Miscellaneous  Bonds. 
Am.  Tel.  &  Tel.  Co.  col.  tr.  4s,  1929,  . 


Book  Value. 

Rate. 

Market  Value.. 

$997 

50 

100 

$1,000  00 

3,037 

50 

101 

3,030 

00 

932 

50 

93 

930 

00 

1,005 

00 

101 

1,010 

00 

1,922 

50 

96 

1,920 

00 

2,010 

00 

101 

2,020 

00 

17,775 

00 

88 

17,600 

00 

18,211 

25 

90 

18,000 

00 

$45,891 

25 

$45,510 

00 
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THE  WORKMEN'S  BENEFIT  ASSOCIATION,  BOSTON. 

Incorporated  June  23,  1893.    Commenced  business  July  1,  1893. 

Ward  M.  Tenney,  President.  Walter  S.  Haliburton,  Secretary 

Principal  Office,  18  Tremont  Street. 

Income. 
Benefit  assessments :  mortuary, 


Expense  assessments,  $28,632.01;    other  payments  by  members 
for  expenses,  $52,  ....... 

Total  received  from  members,    ..... 
Interest,         ......... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1910,  viz.:   mortuary  fund,  $942.60;   re- 
serve fund,  $35,256.86;  expense  fund,  $1,130.36,      . 

Total, 

Disbursements. 
Death  claims,  .         .         .         . 

Commissions,  fees  and  traveling  expenses  to  deputies  and  or- 
ganizers,    ..... 

Salaries  of  deputies  and  organizers,    . 

Salaries  of  officers,  No.  3, 

Salaries  of  committees,    . 

Salaries  of  office  employees.  No.  5,    . 

Supreme  Medical  Examiner's  salaries  and  fees, 

Subordinate  Medical  Examiners'  salaries  and  fees. 

Traveling  and  other  expenses  of  committees. 

Rent,     ....... 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone. 

Lodge  supplies  and  expenses  of  subordinate  lodges, 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses,        .... 

Furniture  and  fixtures,     . 
Insurance  department  fees. 
Accrued  interest  on  bonds  purchased. 
All  other  disbursements. 


Total  disbursements, 

Balance:    mortuary  fund, 
expense  fund,  $918.22, 


t,241.96;    reserve  fund,  $47,571.18 


Ledger  Assets. 
Book  value  of  bonds  (schedule  A),    . 
Deposits  in  trust  companies  and  banlcs  on  interest. 
Cash  in  office,  ...... 

Total  ledger  assets,   ..... 


$85,896  03 
28,684  01 

$114,580  04 
1,385  64 

$115,965  68 

37,329  82 

$153,295  50 

$79,000  00 

1,130  08 

3,252  00 

3,750  00 

425  00 

2,808  50 

434  00 

549  39 

129  20 

999  96 

1,125  58 

1,930  97 

2,978  24 

306  36 

98  50 

928  45 

15  00 

94  88 

608  03 

,564  14 
2,731  36 


$47,480  54 
3,616  84 
1,633  98 

$52,731  36 
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Non-Ledger  Assets. 
Interest  accrued,     ...... 

Furniture,  fixtures,  safes,  supplies  and  stationery, 

Gross  assets,    ...... 

Assets  not  admitted. 
Furniture,  fixtures,  safes,  supplies  and  stationery. 
Book  value  of  bonds  over  market  value,    . 


Admitted  assets, 


$3,000^00 
4,000],54 


$626  19 
3,000  00 


),357  55 


7,000  54 


),357  01 


Liabilities. 


Death  claims  reported,  not  yet  ad  juste 

!d.  No.  2, 

$2,000  00 

Salaries,  expenses  and  ace 

ounts  due  or 

accrued. 

497  57 

Total  liabilities. 

$2,497  57 

■    Balance, 

Exhibit  of 

'  Certificates. 

46,859  44 

Total  Business. 

Mass.  Business. 

Number. 

Amount. 

Number. 

Amount. 

In  force  Dec.  31,  1910,     . 

4,726 

$4,607,500  00 

3,248 

$3,142,500  00 

Written  during  the  year. 

803 

517,000  00 

788 

506,500  00 

Increased  during  the  year, 

- 

1,500  00 

- 

1,500  00 

Total,      . 

5,529 

$5,126,000  00 

4,036 

$3,650,500  00 

Terminated    during    the 

year, 

690 

644,403  00 

475 

429,000  00 

InforceDec.  31,  1911,     . 

4,839 

$4,481,597  00 

3,561 

$3,221,500  00 

Terminated     by     death 

during  the  year. 

69 

69,000  00 

37 

37,000  00 

Terminated  by  lapse  dur- 

ing the  year. 

621 

566,500  00 

438 

387,000  00 

Certificates        decreased 

during  the  year, 

Exhibit  of 

8,903  00 
Death  Claims. 

5,000  00 

Total  Claims. 

Mass.  Claims. 

Number. 

Amount. 

Number. 

Amount. 

Unpaid  Dec.  31,  1910,     . 

12 

$12,000  00 

11 

$11,000  00 

Incurred  during  the  year, 

69 

69,000  00 

37 

37,000  00 

Total,      . 

81 

$81,000  00 

48 

$48,000  00 

Paid  during  the  year. 

79 

79,000  00 

48 

48,000  00 

Unpaid  Dec.  31,  1911, 


$2,000  00 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $55,444.11; 

expense,  $18,481.36;  total,  $73,925.47. 
Assessments  collected  from  organization  to  date:    mortuary,  $984,702.53. 
Losses  and  claims  paid  from  organization  to  date :  mortuary,  $957,434. 
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Schedule  A.    Bonds  owned  by  the  Society. 


Municipal  Bojids. 
Boston,  Mass.,  3-Js,  1930,  . 

Railroad  Bonds. 
Boston  &  Albany  3^s,  1952, 
Boston  Elevated  4^s,  1937, 
Boston  Elevated  4^s,  1941, 
Boston  &  Maine  4s,  1926,  . 
Boston  &  Northern  St.  4s,  1954, 
Chic,  Burl.  &  Q.  (111.  Div.)  3^s,  1949, 
Chic,  Burl.  &  Q.  gen.  4s,  1958,  . 
111.  Cent,  purchased  lines  3§s,  1952, 
N.  Y.,  N.  H.  &  Hart.  deb.  3^s,  1954, 
N.  Y.,  N.  H.  &  Hart.  4s,  1914,   . 
West  End  Street  4s,  1932, 

Miscellaneous  Bonds. 
Am.  Tel.  &  Tel.  Co.  col.  tr.  4s,  1929, 


Book  Value. 

Rate. 

Market  Value. 

$6,549  25 

94 

$5,640  00 

3,000  17 

88 

2,640  00 

1,018  75 

102 

1,020  00 

5,000  00 

102 

5,100  00 

2,941  00 

96 

2,880  00 

1,857  50 

92 

1,840  00 

901  54 

88 

880  00 

2,895  00 

97 

2,910  00 

1,921  72 

86 

1,720  00 

13,675  28 

82 

11,480  00 

1,025  50 

100 

1,000  00 

977  50 

97 

970  00 

5,717  33 

90 

5,400  00 

$47,480  54 

$43,480  00 
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SUMMARY  OF  STATEMENTS  OF  FRATERNAL  BENEFIT 
SOCIETIES  OF  OTHER  STATES. 


LA  SOCIETE  DES  ARTISANS  CANADIENS-FRANCAIS. 

3 

Incorporated  in  Montreal  Dec.  2S,  1876.    Admitted  to  Massachusetts  Dec.  28,  1900. 

LuDGER  Gravel,  President.  Henri  Roy,  Secretary. 

Princi'pal  Office,  26  St.  James  Street,  Montreal,  Canada. 

Income. 
Benefit     assessments:       mortuary,      $373,989.58;       disability, 


$140,518.53, 

Dues  and  per  capita  tax,  $68,426.25;  medical  examiners'  fees, 
$1,174;  other  payments  by  members  for  expenses,  $3,577, 

Total, 

Deduct  payments  returned  to  applicants,  .... 

Total  received  from  members,   ...... 

Interest,         .......... 

Sale  of  lodge  supplies,     ........ 

All  other, 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1910,  \az.:  mortuary  fund,  $1,437,849.47; 
special  fund,  $2,987.86;  disability  fund,  $38,230,74;  expense 
fund,  $8,672.77, 


Total, 


Disbursements. 


$250,200  00 

2,000  00 

146,862  50 


Death  claims,  ...... 

Permanent  disability  claims,    .... 

Sick  and  accident  claims,         .... 

Total  benefits  paid,  ....      • — — — 

Salaries  and  traveling  expenses  of  deputies  and  organizers, 

Salaries  and  compensation  of  officers  and  trustees. 

Salaries  of  office  emploj^ees.  No.  20,  ... 

Supreme  Medical  Examiners'  salaries  and  fees. 

Subordinate  Medical  Examiners'  salaries  and  fees. 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Collection  and  remittance  of  assessments  and  dues,    . 

Rent,    ........ 

Advertising,  printing  and  stationeiy, 
Postage,  express,  telegraph  and  telephone, 


$514,508  11 
73,177  25 

$587,685  36 
207  18 

$587,478  18 

64,824  10 

2,098  31 

2,034  30 

$656,434  89 

1,487,740  84 
52,144,175  73 


$399,062  50 

13,156  10 

6,155  20 

11,542  07 

1,394  75 

11  10 

4,045  85 

418  72 

2,822  12 

4,873  91 

1,522  25 
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$4,268  66 

6,642  55 

996  SO 

713  35 

2,221  51 

149  50 

5,087  09 

$465,084  03 

$1,679,091  70 

$67,810  00 

478,509  09 

1,052,685  43 

77,810  71 

2,001  35 

275  12 

1,679,091  70 


Lodge  supplies,       ....... 

Official  publication,  ...... 

Legal  expenses,  including  $464.80  in  litigation  of  claims, 
Furnitiu-e  and  fixtures,    ...... 

Taxes,  repairs  and  expenses  on  real  estate. 
Insurance  department  fees,      .         .         ... 

All  other  disbursements,  ..... 

Balance:  mortuary  fund'  $1,6'24,299.15;  special  fund,  $6,249.61; 
disability  fund,  $31,843.59;  expense  fund,  $16,699.35,      . 

Ledger  Assets. 
Book  value  of  real  estate,         .... 

Mortgage  loans  on  real  estate. 

Book  value  of  bonds  (schedule  A),   . 

Deposits  in  trust  companies  and  banks  on  interest, 

Cash  in  office,         ...... 

BiUs  receivable,      ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  due  and  accrued,         .......  15,772  12 

Market  value  of  real  estate  over  book  value,      ....  4,300  00 

Assessments  held  by  subordinate  bodies,  .         .         .          .         .  10,195  44 

Supplies,  printed  matter  and  stationery,   .....  4,000  00 

Furniture,  fixtures  and  safes,   .......  6,000  00 

Gross  assets, .         .  $1,719,359  26 

Assets  not  admitted. 
Supplies,  printed  matter  and  stationery,   .         .  $4,000  00 

Furniture,  fixtures  and  safes,   ....  6,000  00 

Bills  receivable, 275  12 

Book  value  of  bonds  over  market  value,    .         .  24,830  43 

Special    deposit,    $5,000;     liabilities    in   offset, 
$5,000. 

Admitted  assets,       ........ 

Liabilities. 
Death  claims  due  and  unpaid.  No.  5,        .         .  $4,500  00 

Death  claims  adjusted,  not  yet  due.  No.  17,       .  16,000  00 


Disability  claims  reported,  not  yet  adjusted.  No.  710, 

Total  unpaid  claims,  ..... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Advanced  assessments,    ...... 

Total  liabilities,        ...... 

Balance,    ....... 


35,105  55 
1,684,253  71 


820,500  00 
8,355  80 

$28,855  80 
1,804  55 
3,659  02 

$34,319  37 
1,649,934  34 
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Exhibit  of  Certificates. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year. 
Increased  during  the  year, 

Total  Business. 
Number.                   Amount. 

36,570    $31,168,100  00 

4,644        3,108,250  00 

24,150  00 

Mass.  Business. 
Number.                   Amount. 

6,410      $5,403,650  00 

666           434,650  00 

3,000  00 

Total,     . 
Terminated    during    the 
year, 

41,214 
1,932 

$34,300,500  00 

1,361,800  00 

$32,938,700  00 

257,300  00 
1,094,250  00 

10,250  00 

Death  Claims. 

TAL  Claims. 

Amount. 

$18,400  00 
253,300  00 

7,076 
397 

$5,841,300  00 
285,550  00 

In  force  Dec.  31,  1911,    .         39,282 
Terminated  by  death  or 

permanent   disabihty 

during  the  year,          .              287 
Terminated  by  lapse  diu-- 

ing  the  year,       .         .           1,645 
Certificates        decreased 

during  the  year,          .                 - 

Exhibit  of 

To 
Number. 

Unpaid  Dec.  31,  1910,     .               20 
Incurred  during  the  year,              283 

6,679      $5,555,750  00 

30             24,650  00 

367           258,150  00 

2,750  00 

Mass.  Claims. 
Number.                       Amount. 

3             $1,900  00 
30             24,650  00 

Total,     . 
Paid  during  the  year, 

303 
280 

$271,700  00 
250,200  00 

33 
30 

$26,550  00 
23,550  00 

Balance, 
Rejected  during  the  year, 

23 
1 

$21,500  00 
1,000  00 

3 

$3,000  00 

Unpaid  Dec.  31,  1911, 


22  $20,500  00 


$3,000  00 


Exhibit  of  Permanent  Disability  Claims. 


Incurred  during  the  year. 
Paid  during  the  j'^ear, 


Total  Claims. 
Number.  Amount. 

4  $4,000  00 

4  2,000  00 


Balance, 

Saved  bj^  compromise,    . 

- 

$2,000  00 
2,000  00 

Exhibit 

of  Sick  and  Accident  Claims. 

Total  Claims.                                   Mass. 
Number.                    Amount.              Number. 

Claims. 

Amount. 

Incurred  during  the  year. 
Paid  during  the  yesiT, 

5,810         $155,218  30          753 
5,100           146,862  50          672 

$21,161  93 
19,826  91 

Unpaid  Dec.  31,  1911, 


710 


^,355  80 


81 


$1,335  02 


Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  j^ear:  mortuary,  $63,540.78; 
sick  and  accident,  $24,442.63;  expense,  $12,305.95;  total,  $100,289.36. 

Assessments  collected  from  organization  to  date:  mortuary,  $3,821,288.40;  dis- 
ability, $1,483,530.30. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $2,788,790.55; 
disabilitj^,  $1,451,428.44. 
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Schedule  A.    Bonds  owned  by  the  Society. 


State  and  Municipal  Bonds. 
Ahuntsic,  Que.,  5s,  1956,    . 
Chamblj'  Canton,  Que.,  4s,  1914, 
Cote  Visitation,  Que.,  S^s,  1951, 
Delorimier,  Montreal,  Can.,  4js,  1942, 
Delorimier,  Montreal,  Can.,  45S,  1946, 
Emardville,  Que.,  5s,  1938, 
Fraserville,  Que.,  4^s,  1933, 
Grand  M^re,  Que.,  4^3,  1933, 
Longue  Pointe,  Que.,  4js,  1947, 
Maisonneuve,  Que.,  4|s,  1955, 
Massachusetts  3|s,  1928,    . 
Ottawa,  Ont.,  4is,  192.3-26, 
Ottawa,  Ont.,  4|s,  1927-33, 
Ottawa,  Ont.,  4|s,  1934-35, 
St.  Boniface,  Man.,  5s,  1923, 
St.  Cunegonde,  Que.,  4§s,  1927, 
St.  Edouard,  Que.,  5s,  1926, 
St.  Edouard,  Que.,  5*s,  1949, 
St.  Laurent,  Que.,  4^s,  1942, 
St.  Louis,  Que.,  4s,  1941,    . 
St.  Pierre,  Que.,  5§s,  1938, 
Swanton,  Vt.,  3^s,  1912,     . 
Swanton,  Vt.,  3Js,  1913,     . 
Terrebonne,  Que.,  5s,  1947, 
Tetreauville,  Que.,  5s,  1947, 


Book  Value. 

Rate. 

Market  Value. 

$67,782 

00 

115 

$69,000  00 

19,666 

00 

97 

19,400  00 

67,332 

00 

109 

67,580  GO 

16,432 

00 

102 

16,320  00 

83,812 

50 

107 

85,600  00 

85,855 

60 

111 

91,020  00 

105,230 

00 

95 

95,000  00 

41,643 

00 

93 

39,060  00 

34,373 

50 

107 

37,450  00 

65,850 

00 

104 

62,400  00 

5,437 

00 

95 

4,750  00 

20,919 

00 

103 

20,600  00 

42,252 

55 

104 

41,600  00 

15,944 

50 

105 

15,750  00 

52,510 

00 

104 

52,000  00 

89,020 

50 

104 

88,400  00 

10,821 

00 

101 

10,100  00 

96,492 

80 

108 

86,400  00 

13,477 

11 

106 

12,720  00 

24,460 

00 

98 

24,500  00 

37,238 

42 

107 

37,450  00 

3,000 

00 

100 

3,000  00 

2,000 

00 

99 

1,980  00 

34,158 

72 

107 

29,425  00 

16,977 

23 

109 

16,350  00 

$1,052,685 

43 

$1,027,855  00 

INDEPENDENT  ORDER  BRITH  ABRAHAM  OF  THE  UNITED  STATES 

OF  AMERICA. 

Reincorporated  in  New  York  Aug.  2,  1894.    Admitted  to  Massachusetts  Nov.  1,  1899. 

Leon  Sanders,  President.  Jacob  Schoen,  Secretary. 

Principal  Office,  37  Seventh  Street,  New  York,  N.  Y. 

Income. 

Benefit  assessments:  mortuary,  $507,157.19;  reserve,  $24,808.10,       $531,965  29 
Expense  assessments,   $26,718.47;  membership  fees,  $3,079.76; 
other  payments  by  members  for  expenses,  $10,637.70,      .         .         40,435  93 


$572,401  22 

18,023  55 

641  05 

12,778  27 
1,249  45 


Total  received  from  members. 
Interest,         .... 
Sale  of  lodge  supplies, 
Picnic  and  ball. 
All  other,        .... 

Total  income, $605,093  54 

Ledger  assets  Dec.  31,  1910,  viz.:    mortuary  fund,  $79,092.04 
reserve  fund,  $359,534.58;  expense  fund,  $5,176.89,         .         .       443,803  51 

Total, $1,048,897  05 

Disbursements. 

Death  claims, $508,200  00 

Salaries  and  compensation  of  officers  and  trustees,      .         .         ,  6,845  87 

Salaries  and  compensation  of  office  employees,            .         .         .  6,877  00 

Subordinate  Medical  Examiners'  salaries  and  fees,      .         .         .  759  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees,  3,269  63 

Rent, 1,400  00 
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Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  teleplione, 
Expense  of  Supreme  Lodge  meeting. 
Legal  expenses,  in  litigation  of  claims. 
Furniture  and  fixtures,     ... 
Insurance  department  fees, 
Accrued  interest  on  bonds  purchased, 
Donations,      ..... 
Organization  expenses,     ... 
Ail  other  disbursements. 

Total  disbursements,         ...... 

Balance:  mortuary  fund,  $78,049.23;  reserve  fund,  $398,943.57 
expense  fund,  $1,671.78,       ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .  ..... 

Book  value  of  bonds  (schedule  A),    . 

Deposits  in  trust  companies  and  banks  on  interest, 

Deposits  in  trust  companies  and  banks  not  on  interest, 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued,     .         .         .         .         .         .         .         . 

Market  value  of  bonds  over  book  value,    .... 

Assessments  held  by  subordinate  bodies,    .... 

Assessments  not  yet  due  for  January  call. 

Gross  assets,     ........ 

Assets  not  admitted. 
Assessments  not  yet  due  for  January  call. 

Admitted  assets,       ....... 

Liabilities. 
Death  claims  due  and  unpaid.  No.  193, 
Death  claims  resisted.  No.  3,    . 
Total  unpaid  claims. 


$5,531  26 
2,342  52 
2,177  36 

311  52 

577  34 

199  00 

2,064  24 

25,158  56 
953  59 

3,565  58 

$96,500  00 
1,500  00 


Balance, 


$570,232  47 


$478,664  58 

$126,500  00 

232,975  00 

39,468  57 

79,721  01 

$478,664  58 

4,544  15 

25  00 

13,549  24 

55,467  30 

$552,250  27 

55,467  30 
$496,782  97 


98,000  00 


,782  97 


Exhibit  of  Certificates. 


In  force  Dec.  31,  1910,    . 

Written  during  the  year. 

Total,     . 
Terminated    during    the 
year, 

InforceDec.  31,  1911,    . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 


Total  Business.  Mass.  Business. 

Number.                   Amount.  Number.                   Amount. 

145,240  $72,620,000  00  16,306   $8,153,000  00 

24,380   12,190,000  00  2,306    1,153,000  00 


169,620  $84,810,000  00  18,612 
10,627   5,313,500  00   1,251 


158,993  $79,496,500  00  17,361 
1,049  524,500  00  109 
9,578   4,789,000  00   1,142 


),306,000  00 
625,500  00- 

^,680,500  00 

54,500  00 

571,000  00 
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Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1910,     . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year, 

Unpaid  Dec.  31,  1911,     . 


Total  Claims. 
Number.                     Amount. 

Mass. 
Number. 

Claims. 

Amount. 

139           $69,450  00 
1,074           536,750  00 

14 
109 

$7,000  00 
54,500  00 

1,213 
1,017 

196 


$606,200  00 
508,200  00 

$98,000  00 


123 

99 


24 


$61,500  00 
49,500  00 

$12,000  00 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $56,821.76; 

reserve,  $2,627.50;  expense,  $2,757.90;  total,  $62,207.16. 
Assessments  collected  from  organization  to  date:  mortuary,  $4,139,121.78. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $4,054,974. 


Schedule  A.    Bonds  owned  by  the  Society. 

Municipal  Bonds,  Book  Value.  Rate. 


New  York,  N.  Y.,  4s,  1959, 

New  York,  N.  Y.,  4is,  1960,  op.  1930, 


$80,000  00 
152,975  00 

$232,975  00 


100 
102 


Marke*  Value. 
$80,000  00 
153,000  00 

$233,000  00 


UNITED  STATES  GRAND  LODGE  OF  THE  ORDER  BRITH  ABRAHAM. 

Reincorporated  in  New  York  Feb.  3,  1900.    Admitted  to  Massachusetts  May  20,  1901. 

Samuel  Dorf,  President.  George  W.  Leisersohn,  Secretary. 

Principal  Office,  266  Grand  Street,  New  York,  N.  Y. 

Income. 
Benefit  assessments:  mortuary,  $372,804.62;  reserve,  $17,663.37,     $390,467  99 


Expense    assessments, 
$18,186.70, 


5,515.60;     dues    and    per    capita   tax. 


Total  received  from  members, 
Interest, 

Sale  of  lodge  supplies. 
Hospital  contributions. 
Headstone  deposit, 
Picnic  and  relief  fund. 
Borrowed  money,  . 
All  other  disbursements, 

Total  income. 

Ledger  assets  Dec.  31,  1910,  viz.:    mortuary  fund,  $45,636.17; 
reserve  fund,  $64,163.35;  expense  fund,  $6,336.56, 

Total, 

Disbursements. 
Death  claims,         ......... 

Headstone  deposits  returned,  ....... 

Picnic  and  relief  fund  distributed,     ...... 

Hospital  contributions  distributed,  ....... 


21,702  30 

$412,170  29 
3,325  21 
111  10 
6,686  40 
892  00 
8,879  55 
5,000  00 
1,075  44 

$438,139  99 

116,136  08 

$554,276  07 


$.373,038  19 

969  25 

9,471  89 

6,663  88 
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Expenses  of  deputies,       ...... 

Gratuity  and  expenses  to  Grand  Master,  . 

Salaries  of  officers.  No.  5, 

Salaries  and  compensation  of  committees, 

Salaries  and  compensation  of  office  employees,  No.  3, 

Traveling  and  other  expenses  of  officers  and  committees, 

Rent,    .         ... 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone, 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses,  including  $496.25  in  litigation  of  claims, 

Furniture  and  fixtures,    . 

Reduction  in  book  value  of  bonds, 

Insurance  department  fees. 

Interest  on  borrowed  money,  . 

All  other  disbursements. 

Total  disbursements, 

Balaiice:   mortuary  fund,  $46,039.76;   reserve  fund,  ! 
expense  fund,  $5,717,49,       ..... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),   . 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Cash  in  office,         .  ...... 


Total  ledger  assets,  . 


Non-Ledger  Assets. 


Interest  accrued,    . 

Assessments  held  by  subordinate  bodies, 

Gross  assets,    .... 


$1,624  63 

1,775  00 

6,883  27 

327  50 

1,243  46 

1,644  40 
2,291  74 

3,847  78 

1,912  63 

4,395  30 

871  25 

203  75 

482  50 

432  62 

84  73 

.  .   .      456  83 

.  $418,620  60 

.98.22; 

.  $135,655  47 

.   $82,775  00 

51,824  83 

1,055  64 

.  $135,655  47 

548  34 

47,596  13 

.  $183,799  94 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,   . 

Admitted  assets,      .... 


Liabilities 
Death  claims  due  and  unpaid,  No.  102,     . 

adjusted,  not  yet  due,  No.  142, 

resisted.  No.  2,   . 
Total  unpaid  claims,  ... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Borrowed  money,  .         . 
Advanced  asessments,     .... 
Hospital  contributions,    .... 
Headstone  deposit,  .... 

Relief  contribution,  .... 

Picnic  fund,  ...... 

Total  liabilities,        .         .         .         . 
Balance,  .         .          •        -. 


175  00 


• 

$183,624  94 

$23,906  70 

70,400  00 

1,000  00 

$95,306  70 

311  83 

5,000  00 

1,892  25 

4,052  67 

942  12 

958  56 

348  05 

,812  18 
74,812  76 
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Exhibit  of  Certificates. 


InforceDec.  31,  1910,    . 
Written  during  the  year. 

Tot 
Number. 

69,506 
8,346 

AL  Business. 

Amount. 

$34,753,000  00 
4,173,000  00 

$38,926,000  00 

3,406,500  00 

$35,519,500  00 

356,000  00 

3,050,500  00 
Death  Claims. 

PAL  Claims. 

Amount. 

$90,212  32 
378,132  57 

$468,344  89 
373,038  19 

Mass.  Business. 
Number.                   Amount. 

6,277      $3,138,500  00 
528           264,000  00 

Total,     . 
Terminated    during    the 
year. 

77,852 
6,813 

6,805 
563 

$3,402,500  00 
281,500  00 

In  force  Dec.  31,  1911,    .         71,039 

Terminated     by    death 

during  the  year,           .              712 

Terminated  by  lapse  dur- 
ing the  year,       .         .           6,101 

Exhibit  of 

To: 
Number. 

Unpaid  Dec.  31,  1910,     .              229 
Incurred  during  the  year,              783 

6,242      $3,121,000  00 

70             35,000  00 

493            246,500  00 

Mass.  Claims. 
Number.                      Amount. 

14             $6,141  74 
77             38,099  51 

Total,     . 
Paid  during  the  year. 

1,012 
766 

91 
74 

$44,241  25 
36,494  36 

Unpaid  Dec.  31,  1911, 
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j,306  70 


17 


$7,746  89 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $31,032.03; 

reserve,  $1,554.57;  expense,  $1,568.90:  total,  $34,155.50. 
Assessments  collected  from  organization  to  date:  mortuary,  $3,308,632.16. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $3,284,979.80. 

Schedule  A.    Bonds  0"wned  by  the  Society. 

Municipal  Bonds.  Book  Value.  Rate. 

New  York,  N.  Y.,  3 H  1950-54,           .          .          .        $72,080  00  88 

New  York,  N.  Y.,  3|s,  1955 10,695  00  87 


1,775  00 


Market  Value. 

$72,160  00 

10,440  00 

$82,600  00 


THE  SUPREME  COUNCIL  CATHOLIC  BENEVOLENT  LEGION. 

Incorporated  in  New  York  Sept.  5,  1881.    Admitted  to  Massachusetts  April  23,  1894. 

Richard  B.  Tippett,  President.  John  D.  Carroll,  Secretary. 

Principal  Office,  1190  Fulton  Street,  Brooklyn,  N.  Y. 

Income. 
Benefit  assessments :  mortuary,         ......      $680,923  05 

Dues  and  per  capita  tax,  $10,235.50;   other  payments  by  mem- 
bers for  expenses,  $6,887.75,  17,123  25 

Total  received  from  members,   ...... 

Interest,         .......... 

Sale  of  lodge  supplies,      ........ 

All  other, 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1910,  viz.:   mortuary  fund,  $424,484.20; 
special  fund,  $500;  expense  fund,  $483.76,      .... 


Total, 


$698,046  30 

16,397  02 

326  05 

1,200  49 

$715,969  86 

425,467  96 
1,141,437  82 
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Disbursements. 

Death  claims, $645,321  69 

Permanent  disability  claims,    ....  21,465  02 

Total  benefits  paid. 
Salaries  of  officers  and  trustees.  No.  3, 
Salaries  and  compensation  of  committees, 
Salaries  of  office  employees.  No.  10, 
Traveling  and  other  expenses  of  officers,  trustees  and  committees, 
Collection  and  remittance  of  assessments  and  dues,    . 
Rent,    ...... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone 
Lodge  supplies,       .... 

Official  publication, 

Expense  of  Supreme  Lodge  meeting. 

Legal  expenses,  in  litigation  of  claims, 

Loss  on  sale  of  bonds, 

Reduction  in  book  value  of  bonds,   . 

Insurance  department  fees, 

All  other  disbursements, 

Total  disbursements. 


Balance:   mortuary  fund,  $450,050.49;   special  fund, 
pense  fund,  $315.23,     ...... 


ex 


,786  71 

6,000  00 

331  90 

5,270  00 

113  82 

222  00 

1,300  00 

1,491  98 

1,291  10 

52  53 

1,707  87 

802  54 

1,385  34 

262  90 

2,433  95 

105  67 

1,013  79 


,572  10 


,865  72 


Ledger  Assets. 
Book  value  of  bonds  (schedule  A),   . 
Deposits  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets,  ..... 


1293,687  59 
157,178  13 


,865  72 


Non-Ledger  Assets. 
Interest  accrued,     ...... 

Assessments  held  by  subordinate  bodies,  . 

Gross  assets,    ...... 


3,240  83 
22,448  34 

$476,554  89 


Assets  not  admitted. 
Book  value  of  bonds  over  market  value,   . 

Admitted  assets,      ..... 


3,937  59 


$472,617  30 


Liabilities. 
Death  claims  resisted.  No.  5,   . 
Death  claims  reported,  not  yet  adjusted,  No.  42, 
Total  unpaid  claims,  .... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Advanced  assessments,    ..... 

Total  habiUties,        ..... 
Balance,  ...... 


$10,000  00 
67,250  00 


$77,250  00 

500  22 

41  41 

$77,791  63 
394,825  67 
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InforceDec.  31,  1910,  . 
Written  during  the  year. 
Increased  during  the  year, 

Total,     . 
Terminated    during    the 
year, 

InforceDec.  31,  1911,    . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year, 

Certificates  decreased  dur- 
ing the  year, 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

16,156    $19,514,000  00 

533  357,000  00 

4,250  00 


16,689    $19,875,250  00 
908        1,066,000  00 


15,781    $18,809,250  00 

476  680,125  00 

432  356,750  00 

29,125  00 


Mass. 
Number. 

34 

Business. 

Amount. 

$37,500  00 

34 
3 

$37,500  00 
3,000  00 

31 
2 
1 

$34,500  00 
2,000  00 
1,000  00 

Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1910,     . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise,    . 

Unpaid  Dec.  31,  1911,     . 


Total 
Number. 

38 
478 

Claims. 

Amount. 

$65,250  00 
686,125  00 

Mass. 
Number. 

2 

Claims. 

Amount. 

$2,000  00 

516 
469 

$751,375  00 
645,321  69 

$106,053  31 
28,803  31 

2 
2 

$2,000  00 

1,957  42 

47 

- 

$42  58 
42  58 

47  $77,250  00 


Exhibit  of  Permanent  Disability  Claims. 


Unpaid  Dec.  31,  1910,     . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year, 


Total  Claims. 
Number.  Amount. 


1 

35 


36 
36 


$1,000  00 
20,465  02 

$21,465  02 
21,465  02 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:   mortuary,  $962.17; 

expense,  $27.70;  total,  $989.87. 
Assessments  collected  from  organization  to  date:  mortuary,  $22,390,194.75. 
Losses  and  claims  paid  from  organization  to  date:     mortuary,     $21,679,909.23; 

permanent  disability,  $339,631.08. 


Brooklyn,  N.  Y.,  7s,  1918, 
Brooklyn,  N.  Y.,  7s,  1922, 
New  York,  N.  Y.,  4|s,  1957, 
New  York,  N.  Y.,  4s,  1917, 
New  York,  N.  Y.,  4s,  1955-56, 


Schedule  A.    Bonds  owned  by  the  Society. 

Book  Value.  Rate. 

SI, 150  00  107 


Cou7ify  and  Municipal  Bond. 
Brooklyn,  N.  Y.,  7s,  1914, 


1,227  80 
1,313  00 

25,500  00 
6,721  79 

80,200  00 


116 
124 

108 

100 

99 


Market  Value. 

$1,070  00 
1,160  00 
1,240  00 

27,000  00 
7,000  00 

79,200  00 
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Queens  Co.,  N.  Y.,  4s,  1916-17, 

San  Francisco,  City  &  Co.,  Cal.,  5s,  1932, 

San  Francisco,  City  &  Co.,  Cal.,  5s,  1934, 

Railroad  Bonds. 
Chic,  Burl.  &  Quincy  4s,  1958,  . 
Del.  &  Hudson  1st  and  ref.  4s,  1943,  . 
Illinois  Central  ref.  4s,  1955, 


Book  Value. 

$40,000  00 
27,980  00 
16,875  00 

30,193  75 
37,370  00 
25,156  25 

$293,687  59 


Rate.  Market  Value. 

100  $40,000  00 

108  27,000  00 

109  16,350  00 


97 
99 


29,100  00 
36,630  00 
24,000  00 

$289,750  00 


SUPREME  COUNCIL  CATHOLIC  KNIGHTS  OF  AMERICA. 

Incorporated  in  Kentucky  April  1,  1880.    Admitted  to  Massachusetts  Dec.  9,  1895. 

Felix  Gaudin,  President.  Anthony  Matee,  Secretary. 

Principal  Office,  606  Mercantile  Building,  St.  Louis,  Mo. 

Income. 
Benefit  assessments:  mortuary,        ......     $583,182  73 

Dues  and  per  capita  tax,  $33,269.59;    medical  examiners'  fees, 

"    '  1;  other  payments  by  members  for  expenses,  $338.50,         .         33,914  09 


Total  received  from  members,   . 
Interest,         ..... 
Sale  of  lodge  supplies,     . 
Cancelled  warrants. 

Total  income, 
Ledger  assets  Dec.  31,  1910,  viz.:  mortuary  fund,  $1,036,698.96 
expense  fund,  $7,976.32,       .... 

Total, 

DiSBUESEMENTS. 

Death  claims,  ...... 

Salaries  and  compensation  of  officers  and  trustees, 

Supreme  Medical  Examiners'  salaries  and  fees, 

Subordinate  Medical  Examiners'  salaries  and  fees. 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Rent,    ...... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone 
Lodge  supplies,       .... 

Official  publication. 

Legal  expenses,  including  $740.05  in  litigation  of  claims, 

Loss  on  maturity  of  bonds. 

Accrued  interest  on  bonds  purchased. 

Insurance  department  fees. 

All  other  disbursements, 

Total  disbursements, 

Balance:  mortuary  fund,  $1,096,174.49;  expense  fund,  $18,040.42, 

Ledgee  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  bonds  (schedule  A),    . 
Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  ..... 


$617,096  82 

43,532  02 

645  72 

2,338  58 

$663,613  14 

1,044,675  28 

$1,708,288  42 

.  $569,100  69 

10,653  47 

691  00 

44  00 

399  30 

1,364  20 

1,819  94 

1,034  93 

788  97 

2,940  00 

1,034  51 

52  62 

409  99 

396  57 

3,343  32 

$594,073  51 

,$1,114,214  91 

$12,500  00 

1,065,044  05 

36,670  86 

,114,214  91 
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Non-Ledger  Assets. 


Interest  accrued,     .         .         . 
Assessments  held  by  subordinate  bodies,   . 


$14,460  82 
32,601  90 


Gross  assets,    . 
Book  value  of  bonds  over 

Assets  n( 
market  vali 

LlAI 

)aid,  No.  23, 

it  yet  adjust 

ounts  due  oi 
Exhibit  of 

TOTAI 

Number. 

18,537 
1,036 

)T   ADMITTED. 

le,    . 

ilLITIES. 

$ 

ed.  No.  3, 
:  accrued. 

Certificates. 

.  Business. 

Amount. 

$22,117,615  47 

795,750  00 

8,750  00 

$22,922,115  47 

1,410,312  20 

116,922  76 
5,000  00 

Mas 
Number. 

125 
22 

$1,161,277  63 
55,364  71 

Admitted  assets, 

Death  claims  due  and  unf 
Death  claims  reported,  no 
Total  unpaid  claims. 
Salaries,  expenses  and  ace 

$1,105,912  92 

$21,922  76 
226  25 

Total  liabilities, 
Balance, 

In  force  Dec.  31,  1910,    . 
Written  during  the  year. 
Increased  during  the  year, 

$22,149  01 
1,083,763  91 

s.  Business. 

Amount. 

$116,695  78 
14,500  00 

Total,     . 
Terminated    during    the 
year, 

19,573 
944 

147 
23 

$131,195  78 
19,760  75 

InforceDec.  31,  1911,    .         18,629    $21,511,803  27 

Terminated     by     death 

during  the  year,           .              399           545,606  95 

Terminated  by  lapse  dur- 
ing the  year,       .         .              545           459,832  32 

Certificates  decreased  dur- 
ing the  year,       .         .                  -           404,872  93 

Exhibit  of  Death  Claims. 

Total  Claims. 
Number.                   Amount. 

Unpaid  Dec.  31,  1910,     .                37           $45,416  50 
Incurred  during  the  year,              399           545,606  95 

124         $111,435  03 

3               3,000  00 

20             14,500  00 

2,260  75 

Mass.  Claims. 
Number.                     Amount. 

3            $3,000  00 

Total,     . 
Paid  during  the  year. 

436 
410 

$591,023  45 
569,100  69 

3 
3 

$3,000  00 
3,000  00 

Unpaid  Dec.  31,  1911, 


26 


$21,922  76 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $1,285.31; 

expense,  $156.05;  total,  $1,441.36. 
Assessments  collected  from  organization  to  date:  mortuary,  $17,840,929.25. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $17,596,754.18. 
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Schedule  A.    Bonds  owned  by  the  Society. 


Government  Bonds, 
United  States  4s,  1925, 

County  and  Municipal  Bonds 
Alexandria,  La.,  5s,  1949,  . 
Alton,  111.,  school  4s,  1913-22,     . 
Asheville,  N.  C,  school  5s,  1937, 
Ashe\'ille,  N.  C,  water  4s,  1922, 
Ashland,  Wis.,  5s,  1912,     . 
Atlantic  City,  N.  J.,  water  45s,  1941, 
Bangor,  Mich.,  water  4§s,  1922, 
Beaumont,  Tex.,  school  4s,  1942, 
Bellingham,  Wash.,  5s,  1926, 
Belmont  Co.,  Ohio,  5s,  1912, 
Brownsville,  Tex.,  water  5s,  1950,  op.  1930, 
Brunswick  City,  Ga.,  5s,,  1921,    . 
Bullitt  "Co.,  Ky.,  5s,  1931,  op.  1923, 
Cape  Girardeau,  Mo.,  school  45S,  1924, 
Carter  Co.,  Okla.,  5s,  1924, 
Carterville,  Mo.,  school  4^s,  1923,  op.  1913 
Carthage,  Mo.,  5s,  1928,  op.  1918, 
Casper,  Wyo.,  6s,  1923,  op.  1913, 
Cass  Co.,  Mo.,  4s,  1928,  op.  1923, 
Chattanooga,  Tenn.,  45s,  1939,  . 
Chicot  Co.,  Ark.,  5s,  1929, 
Cincinnati,  la.,  school  5s,  1918,  op.  1913, 
Columbia,  Mo.,  school  4§s,  1930,  op.  1920, 
Columbia,  Mo.,  5s,  1925,   . 
Columbia,  Mo.,  5s,  1927,   . 
Cordele,  Ga.,  5s,  1937, 
Covington,  Ky.,  water  4s,  1930, 
Crowley,  La.,  5s,  1923, 
Dennison,  la.,  4s,  1924,  op.  1919, 
Duncan,  I.  T.,  5s,  1923,      . 
East  Lake,  Ala.,  school  5s,  1928, 
Enid,  Okla.,  water  5s,  1934,  op.  1919, 
Ensley,  Ala.,  5s,  1959, 
Excelsior  Springs,  Mo.,  5s,  1928,  op.  1913, 
Fort  Smith,  Ark.,  5s,  1925, 
Gibson  Co.,  Ind.,  4|s,  1919-21,  . 
Greenwood  Co.,  S.  C,  5|s,  1937, 
Helena,  Ark.,  5s,  1924, 
Henderson  Co.,  N.  C,  6s,  1933,. 
High  Point,  N.  C,  5s,  1933, 
Hope  Mills,  N.  C,  school  5s,  1924, 
Houston,  Tex.,  4^s,  1938,  op.  1928, 
Houston,  Tex.,  5s,  1923,     . 
Houston,  Tex.,  water  4is,  1938, 
Hyattsville,  Md.,  5s,  1934, 
Iberia,  La.,  school  5s,  1914-17,   . 
Jasper  Co.,  Miss.,  5s,  1927,  op.  1912, 
Jackson,  Tenn.,  5s,  1929, 
Jacksonville,  Ala.,  7s,  1923, 
Jefferson  Co.,  Texas,  4Js,  1949,  op.  1919, 
Kinston,  N.  C,  water  5s,  1934,  . 
Knoxville,  Tenn.,  A^s,  1949, 
Knoxville,  Tenn.,  5s,  1940, 
Laclede  Co.,  Mo.,  4s,  1918,  op.  1903, 
La  Grange,  111.,  5s,  1915-16, 
Lake  Charles,  La.,  5s,  1940-45,  . 
Lee  Co.,  S.  C,  5s,  1937,  op.  1922, 
Litchfield,  111.,  5s,  1919-23, 
Little  Rock,  Ark.,  5s,  1920, 
Los  Angeles,  Cal.,  4§s,  1927, 
Louisiana  Port  Commission  5s,  1959,  op.  1924, 
Maryville,  Mo.,  4s,  1925,  op.  1910, 
McAlester,  Okla.,  5s,  1936, 
Medford,  Ore.,  5s,  1921,     . 
Memphis,  Tenn.,  4s,  1933, 
Meridian,  Miss.,  4|s,  1926-30,    . 
Minden,  La.,  5s,  1934,  op.  1924, 


Book  Value. 

Rate. 

Market  Value. 

$254,106  72 

113 

$220,350  00 

5,193  00 

104 

5,200  00 

34,981  33 

100 

33,000  00 

6,460  27 

.  104 

6,240  00 

.   9,400  00 

96 

9,600  00 

4,133  33 

100 

4,000  00 

10,373  75 

103 

10,300  00 

11.435  60 

100 

11,000  00 

5,723  33 

90 

5,400  00 

5,437  50 

105 

5,250  00 

5,052  63 

100 

5,000  00 

5,079  50 

102 

5,100  00 

5,472  97 

103 

5,150  00 

5,287  50 

101 

5,050  00 

5,236  25 

100 

5,000  00 

10,250  00 

102 

10,200  00 

5,190  60 

98 

4,800  00 

5,195  00 

103 

5,150  00 

5,452  50 

101 

5,050  00 

15,840  00 

99 

15,840  00 

5,321  00 

102 

5,100  00 

10,511  00 

104 

10,400  00 

5,111  00 

101 

5,050  00 

5,075  00 

101 

5,050  00 

10,205  00  { 

105 
106 

5,250  00 
5,300  00 

5,303  00 

106 

5,300  00 

20,642  95 

100 

20,000  00 

10,327  78 

102 

10,200  00 

8,757  00 

98 

8,820  00 

5,290  39 

102 

5,100  00 

10,318  00 

104 

10,400  00 

5,000  00 

101 

5,050  00 

5,197  50 

104 

5,200  00 

5,125  00 

101 

5,050  00 

5,000  00 

100 

5,000  00 

5,207  60 

98 

4,900  00 

5,362  50 

106 

5,300  00 

5,277  08 

102 

5,100  00 

12,688  67 

108 

10,800  00 

11,129  30 

103 

10,300  00 

5,526  39 

104 

5,200  00 

5,000  00 

101 

5,050  00 

11,041  66 

103 

10,300  00 

10,000  00 

101 

10,100  00 

11,025  25 

103 

10,300  00 

5,050  00 

101 

5,050  00 

8,514  17 

100 

8,500  00 

10,536  60 

101 

10,100  00 

6,972  50 

113 

6,780  00 

5,116  50 

100 

5,000  00 

22,311  33 

105 

21,000  00 

10,375  00 

101 

10,100  00 

10,400  00 

109 

10,900  00 

5,123  60 

99 

4,950  00 

6,895  00 

99 

6,930  00 

8,000  00 

100 

8,000  00 

10,925  00 

103 

10,300  00 

5,000  00 

100 

5,000  00 

5,000  00 

100 

5,000  00 

5,188  00 

101 

5,050  00 

21,482  50 

105 

21,000  00 

4,923  33 

99 

4,950  00 

5,150  00 

106 

5,300  00 

5,094  50 

101 

5,050  00 

10,285  56 

97 

9,700  00 

10,075  00 

100 

10,000  00 

5,288  89 

101 

5,050  00 
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Mobile,  Ala.,  4|s,  1937,      . 

New  Orleans,  La.,  4s,  1950,  op.  1942, 

New  Orleans,  La.,  5s,  1915, 

New  York.  N.  Y.,  4s,  1956, 

North  Judson,Ind.,  6s,  1922, 

Oswego,  N.  Y.,  4fs,  1912, 

Pensacola,  Fla.,  4|s,  1936, 

Portsmouth,  Va.,  4|s,  1938, 

Pueblo,  Col.,  4|s,  1927,      . 

Pulaski  Co.,  Ark.,  4^s,  1926, 

Pulaski  Co.,  Ark.,  4^s,  1913, 

Pulaski  Co.,  Ark.,  4is,  1914, 

Rush  Co.,  Kan.,  6s,  1918, 

St.  Clair  Co.,  Ala.,  5s,  1937, 

St.  Joseph,  Mo.,  school  4s,  1924, 

St.  Louis,  Mo.,  3|s,  1922,  . 

St.  Martinsville,  La.,  5s,  1923, 

St.  Martinsville,  La.,  5s,  1928, 

Salisbury,  N.  C,  5s,  1951, 

Sapulpa,  Okla.,  5s,  1929,    . 

Senatobia,  Miss.,  5§s,  1924, 

Sioux  Falls,  S.  D.,  5s,  1923, 

Sunflower  Co.,  Miss.,  4|s,  1929, 

Sussex  Co.,  Va.,  4^s,  1934,  op.  1919, 

Tampa,  Fla.,  5s,  1929, 

Trenton,  Mo.,  4^s,  1926,  op.  1921, 

Twin  Valley,  Minn.,  5§s,  1919,   . 

Vicksburg,  Miss.,  4K  1928, 

Waco,  Tex.,  5s,  1934, 

Wagoner  Co.,  Okla.,  5s,  1924,     . 

Williamson  Co.,  Tex.,  4|s,  1950,  op.  1920, 

Woodlawn,  Ala.,  5s,  1918-22,  op.  1908, 


Book  Value. 

$4,981  25 
9,800  00 
9,966  84 

10,088  32 

5,938  50 

'10,183  50 

10,000  00 
5,000  00 
5,137  50 

10,824  00 

1   14,131  25 

6,995  00 

5,393  50 

6,286  00 

48,121  88 

3,995  63 

805  95 

5,222  00 

10,350  00 

11,428  33 

5,369  03 

5.132  00 
5,118  00 
5,940  00 

10,237  50 

5,436  11 

5.133  00 
5,681  94 
5,319  00 
9,462  50 
5,113  19 

$1,065,044  05 


Rate. 
100 

98 
100 

99 
112 
100 
100 
100 

99 

97 
100 

99 
105 
106 

99 

94 
102 
103 
103 
101 
105 
102 
100 
101 
103 
100 
103 
101 
105 
102 

96 
100 


Market  Value. 

$5,000  00 
9,800  00 
9,966  84 
9,900  00 
5,600  00 

10,000  00 

10,000  00 
5,000  00 
4,950  00 

10,670  00 
7,000  00 
6,930  00 
6,300  00 
5,300  00 
5,940  00 

47,000  00 

.  3,825  00 

772  50 

5,150  00 

10,100  00 

10,500  00 
5,100  00 
5,000  00 
5,050  00 
5,665  00 

10,000  00 
5,150  00 
5,050  00 
5,250  00 
5,100  00 
9,600  00 
5,000  00 

$1,009,679  34 


THE  SUPREME  COUNCIL  OF  THE  CATHOLIC  MUTUAL  BENEFIT 

ASSOCIATION. 

Incorporated  in  New  York  June  9,  1879.    Admitted  to  Massachusetts  June  25,  1900. 

John  J.  Hynes,  President.  Joseph  Cameron,  Secretary. 

Principal  Office,  188  Main  Street,  Hornell,  N.  Y. 

Income, 
Benefit      assessments:       mortuary,      $1,283,138.07;       reserve, 

$142,553.98, $1,425,692  05 

Membership  fees,  $27;    dues  and  per  capita  tax,   $18,709.59; 

other  payments  by  members  for  expenses,  $44.75,  .         .         .  18,781  34 


•  Total, 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,   . 
Interest  and  rents, 
Sale  of  lodge  supplies, 
Official  publication, 
All  other, 

Total  income,  ....... 

Ledger  assets  Dec.   31,    1910,   viz.:    mortuary  fund,   $24,507 
reserve  fund,  $2,154,075.35;  expense  fund,  $2,019.46,       . 

Total, 


^,444,473  39 

300  00 

U,444,173  39 

94,932  43 

2,963  50 

12,729  13 

1,162  66 

51,555,961  11 

2,180,601  81 

$3,736,562  92 
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Disbursements. 
Death  claims,         ........ 

Organizing  expenses,        ....... 

Salaries  and  compensation  of  officers,  trustees  and  committees. 
Salaries  of  office  employees,  No.  4,   . 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Rent,    .......... 

Advertising,  printing  and  stationery,         .... 

Postage,  express,  telegraph  and  telephone. 

Lodge  suppHes,       ........ 

Official  pubhcation,  ....... 

Legal  expenses,  including  $1,081.61  in  litigation  of  claims,  . 
Furniture  and  fixtures,    ....... 

Taxes,  repairs  and  expenses  on  real  estate. 

Premium  on  bonds  purchased,  ..... 

Interest  on  bonds  purchased,  ...... 

Insurance  department  fees,      ...... 

All  other  disbursements,  ...... 

Total  disbursements,         ...... 

Balance:  mortuary  fund,  $19,306.43;  reserve  fund,  $2,186,337.99 
expense  fund,  $1,768.49, 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Book  value  of  bonds  (schedule  A),    . 
Deposits  in  trust  companies  and  banks  on  interest. 
Deposits  in  trust  companies  and  banks  not  on  interest, 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 

Interest  due  and  accrued. 

Market  value  of  real  estate  over  book  value. 

Market  value  of  bonds  over  book  value,    . 

Assessments  held  by  subordinate  bodies,    . 

Due  from  subordinate  lodges. 

Furniture  and  supplies,    .... 

Gross  assets,    ..... 

Assets  not  admitted. 
Furniture  and  supphes,    .....  $4,177  65 

Due  from  subordinate  lodges,  .         .         .  23,506  94 


$1,488,060  83 

7,665  86 

8,145  00 

3,492  10 

1,627  74 

420  00 

679  07 

380  58 

1,829  78 

8,473  33 

1,581  11 

15  00 

625  08 

3,795  20 

681  81 

135  00 

1,542  52 

$1,529,150  01 

12,207,412  91 

$7,965  88 

1,048,188  91 

921,280  00 

208,903  20 

21,074  92 

$2,207,412  91 


21,190  68 

4,234  12 

14,332  15 

118,116  73 

23,506  94 

4,177  65 

$2,392,971  18 


Admitted  assets,       .         .         .         .         . 

Liabilities. 
Death  claims  adjusted,  not  yet  due.  No.  71, 
resisted,  No.  3,    . 
reported,  not  yet  adjusted.  No.  40, 
Total  unpaid  claims,  .... 

Salaries,  expenses  and  accounts  due  or  accrued, 

Total  Habihties,        .         .         .         .    ,      . 
Balance, 


27,684  59 
$2,365,286  59 


$110,344  50 

5,000  00 

62,000  00 


$177,344  50 
605  26 

$177,949  76 
2,187,336  83 
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In  force  Dec.  31,  1910,  . 
Written  during  the  year, 
Increased  during  the  year, 

Total,      . 
Terminated    during    the 
year, 

InforceDec.  31,  1911,     . 

Terminated     by     death 
during  tlie  year, 

Terminated  by  lapse  dur- 
ing the  year, 

Certificates  decreased  dur- 
ing the  year. 


Exhibit  op  Certificates. 

Total  Business. 
Number.  Amount. 

60,340  $81,993,500  00 
2,443   2,390,000  00 
14,500  00 


Mass.  Business. 
Number.  Amount. 


62,783  $84,398,000  00 
2,245   2,756,000  00 


60,538  $81,642,000  00 

957    1,496,000  00 

1,288   1,230,000  00 

30,000  00 
Exhibit  of  "Death  Claims. 


431 
73 

$485,000  00 

63,500  00 

2,000  00 

504 

$550,500  00 

18 

20,000  00 

486 

$530,500  00 

4 

6,000  00 

14 

14,000  00 

Unpaid  Dec.  31,  1910, 
Incurred  during  the  year, 

TOTJ 

Number. 

112 
958 

LL  Claims. 

Amount. 

$173,023  15 
1,498,522  64 

Mass. 
Number. 

4 

Claims. 

Amount. 

$6,000  00 

Total,      . 
Paid  during  the  year. 

1,070 
953 

$1,671,545  79 
1,488,060  83 

$183,484  96 
3,140  46 

4 
4 

$6,000  00 
6,000  00 

Balance, . 
Saved  by  compromise. 

117 

114 
3 

- 

- 

Unpaid  Dec.  31,  1911, 
Suspended  and  dropped. 

$177,344  50 
3,000  00 

- 

_ 

Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $10,471.09; 

reserve,  $1,029.77;  expense,  $216.19;  total,  $11,717.05. 
Assessments  collected  from  organization  to  date:  mortuary,  $23,588,308.53. 
Losses  and  claims  paid  from  organization  to  date :  mortuary,  $24,229,442.78. 

Schedule  A.    Bonds  owned  by  the  Society. 

County  a7id  Municipal  Bonds. 
Albany,  N.  Y.,  4s,  1913,     . 
Allegheny,  Pa.,  school  4^s,  1938, 
Allegheny,  Pa.,  school  6s,  1938, 
Ambridge,  Pa.,  4^s,  1912,  . 
Ambridge,  Pa.,  4^8,  1917,  . 
Ambridge,  Pa.,  4|s,  1922,  . 
Ambridge,  Pa.,  4|s,  1927,  . 
Ann  Arbor,  Mich.,  school  4s,  1921, 
Bay  County,  Mich.,  4s,  1933,      . 
Belding,  Mich.,  4s,  1935,  op.  1925, 
Bellevue,  Pa.,  4|s,  1926,     . 
Braddock,  Pa.,  4s,  1917-21, 
Bradford,  Pa.,  ref.  34s,  1912, 
Bradford,  Pa.,  3^3,  1913,    . 
Bradford,  Pa.,  3|s,  1914-15, 
Bradford,  Pa.,  S^h,  1916,    . 
Bradford,  Pa.,  3is,  1917-18, 
Bradford,  Pa.,  3^s,  1919-20, 
Bradford,  Pa.,  3^8,  1921, 
BronxviUe,  N.  Y.,  5s,  1912-21,    . 
Brooklyn,  N.  Y.,  5s,  1918, 


Book  Value. 

Rate. 

Market  Value. 

$31,975 

00 

100 

$31,975  00 

15,000 

00 

106 

15,900  00 

15,000 

00 

128 

19,200  00 

100 

5,000  00 

101 

3,030  00 

18,000 

00^ 

102 

5,100  00 

103 

5,150  00 

6,000 

00 

99 

5,940  00 

30,000 

00 

98 

29,400  00 

15,000 

00 

97 

14,550  00 

15,000 

00 

103 

15,450  00 

10,000 

00 

98 

9,800  00 

100 

4,000  00 

99 

4,059  00 

98 

8,232  00 

26,000 

00 

97 

2,910  00 

96 

2,880  00 

95 

2,375  00 

94 

940  00 

9,200 

00 

106 

9,752  00 

9,000 

00 

105 

9,450  00 
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Buffalo,  N.  Y.,  3Js,  1912,  . 
Buffalo,  N.  Y.,  3|s,  1913-14, 
Buffalo,  N.  Y.,  3 is,  1915-17, 
Butler,  Pa.,  4s,  1931-34, 
Cadillac,  Mich.,  5s,  1923,  . 
Carbondale,  Pa.,  4s,  19l9, 
Carbondale,  Pa.,  4Js,  1927, 
Carnegie,  Pa.,  4s,  1929-35, 
Cheboygan,  Mich.,  5s,  1927, 
Coraopolis,  Pa.,  4s,  1929,  . 
Coraopolis,  Pa.,  4^5,  1914, 
Coraopolis,  Pa.,  4fs,  1928-31, 
Coraopolis,  Pa.,  4Js,  1934, 
Cuyahoga  Co.,  O.,  4s,  1923, 
Delorimier,  Que.,  45s,  1946, 
Duquesne,  Pa.,  4^8,  1922, 
Duquesne,  Pa.,  4^8,  1923-24, 
Duquesne,  Pa.,  4is,  1930-32, 
Duquesne,  Pa.,  4|s,  1933-36, 
Edgewood,  Pa.,  4is,  1921-30, 
Elyria,  O.,  4s,  1919,  . 
Flint,  Mich.,  4s,  1928, 
Gladwin  Co.,  Mich.,  4|s,  1924, 
Guthrie,  Okla.,  5s,  1936,     . 
Hanover  Twp.,  Pa.,  4s,  1922, 
Herkimer,  N.  Y.,  A-^^3,  1912-19, 
Highland  Park,  Mich.,  4*s,  1927, 
Ionia,  Mich.,  water  4s,  1920, 
Ionia,  Mich.,  school  5s,  1920, 
Kalamazoo,  Mich.,  4s,  1923, 
Leavenworth,  Kan.,  5s,  1916, 
Medina,  O.,  5s,  1915, 
Medina,  O.,  5s,  1916, 
Medina,  O.,  5s,  1917, 
Mifflin,  Pa.,  4Js,  1930-36, 
New  Kensington,  Pa.,  5s,  1937,  op.  1922, 
New  Kensington,  Pa.,  5s,  1938, 
New  York,  N.  Y.,  3|s,  1928, 
New  York,  N.  Y.,  4s,  1959, 
New  York  Co.,  N.  Y.,  3t^s,  1918, 
North  Braddock,  Pa.,  4|s,  1929-32, 
Oklahoma  City,  Okla.,  5s,  1935, 
Olean,  N.  Y.,  4s,  1916-24, 
OlypJiant,  Pa.,  5s,  1925,     . 
Olyphant,  Pa.,  5s,  1930,     . 
Olyphant,  Pa.,  5s,  1935,     . 
Pittsburg,  Pa.,  4s,  1920-26, 
Rankin,  Pa.,  4^3,  1926, 
Rankin,  Pa.,  4is,  1927, 
Rochester,  Pa.,  4^8,  1936-38, 
Rye-Harrison,  N.  Y.,  5s,  1917-18, 
Rye-Harrison,  N.  Y.,  5s,  1919-20, 
Rye-Harrison,  N.  Y.,  5s,  1921-22, 
Rye-Harrison,  N.  Y.,  5s,  1923-24, 
Rye-Harrison,  N.'Y.,  5s,  1925-27, 
Rye-Harrison,  N.  Y.,  5s,  1928-29, 
Rye-Harrison,  N.  Y.,  5s,  1930-32, 
Rye-Harrison,  N.  Y.,  5s,  1933-36, 
Rye-Harrison,  N.  Y.,  5s,  1937-40, 
Rye-Harrison,  N.  Y.,  5s,  1941^2, 
St.  Clair,  Pa.,  school  4*s,  1916, 
Shelby,  O.,  ref.  4is,  1916-17, 
Shelby,  0.,  ref.  4is,  1918-19, 
Sheridan,  Pa.,  school  4s,  1934, 
Stowe,  O.,  school  4s,  1912-14, 
Stowe,  Pa.,  school  4|s,  1928-39, 
Summit  Co.,  O.,  4s,  1914-17, 
Syracuse,  N.  Y.,  3|s,  1912, 
Syracuse,  N.  Y.,  3|s,  1913-14, 
Syracuse,  N,  Y.,  3^s,  1915-16, 
Syracuse,  N.  Y.,  3is,  1917-18, 
Svracuse,  N.  Y.,  3§s,  1919-21, 
Syracuse,  N.  Y.,  3|s,  1922, 


Book  Value. 

$22,500  00 

11,000  00 

5,000  00 

19,200  00 

10,000  00 

14,000  00 

5,000  00 

8,000  00 

13,000  00 

5,000  00 
10,000  00 


10,000  00 

19,000  00 

2,000  00 

3,500  00 

10,000  00 

15,000  00 

15,000  00 

24,000  00 

5,000  00 

18,000  00 

5,000  00 

5,000  00 

500  00 

1,605  00 

15,000  00 
15,000  00 
15,000  00 
25,000  00 
50,000  00 
50,000  00 
33,000  00 
10,000  00 
30,000  00 

12,000  00 

9,000  00 
3,500  00 
9,000  00 


•   61,000  00 


5,000  00 
5,000  00' 

10,000  00 

3,000  00 

12,000  00 

25,000  00 


30,300  00  < 


Rate. 

100 

99 

98 

98 

104 

100 

106 

96 

104 

97 

101 

103 

104 

101 

107 

101 

102 

103 

104 

102 

100 

100 

102 

107 

100 

100 

103 

98 

105 

99 

102 

102 

103 

104 

106 

105 

110 

93 

100 

95 

102 

104 

99 

105 

106 

107 

100 

103 

104 

104 

104 

105 

106 

107 

108 

109 

110 

111 

112 

113 

101 

101 

102 

100 

100 

106 

100 

100 

99 

98 

97 

96 

95 


Market  Value. 

$3,750  00 

7,425  00 

11,025  00 

10,780  00 

5,200  00 

19,200  00 

10,600  00 

13,440  00 

5,200  00 

7,760  00 

2,020  00 

7,210  00 

4,160  00 

5,050  00 

10,700  00 

1,010  00 

2,040  00 

3,090  00 

4,160  00 

19,380  00 

2,000  00 

3,500  00 

10,200  00 

16,050  00 

15,000  00 

24,000  00 

5,150  00 

17,640  00 

5,250  00 

4,950  00 

510  00 

545  70 

551  05 

556  40 

15,900  00 

15,750  00 

16,500  00 

23,250  00 

50,000  00 

47,500  00 

33,660  00 

10,400  00 

29,700  00 

3,150  00 

5,300  00 

4,280  00 

9,000  00 

515  00 

3,120  00 

9,360  00 

5,200  00 

5,250  00 

5,300  00 

5,350  00 

8,100  00 

3,270  00 

6,050  00 

11,100  00 

11,200  00 

5,650  00 

5,050  00 

2,020  00 

3,060  00 

10,000  00 

3,000  00 

12,720  00 

25,000  00 

500  00 

990  00 

980  00 

970  00 

19,296  00 

6,365  00 
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Tarentum,  Pa.,  4^s,  1932, 
Trafford  City,  Pa.,  school  4s,  1935, 
Verona,  Pa.,  4is,  1931, 
West  View,  Pa.,  school  4|s,  1925, 
Wilkesbarre,  Pa.,  4s,  1926, 
Wyandotte,  Mich.,  4|s,  1936,      . 


Book  Value. 

Kate. 

Market  Value. 

$10,000  00 

103 

§10,300  00 

4,000  00 

98 

3,920  00 

6,000  00 

103 

6,180  00 

2,000  00 

103 

2,060  00 

5,000  00 

99 

4,950  00 

10,000  00 

102 

10,200  00 

$921,280  00 

$935,612  15 

CATHOLIC   ORDER  OF  FORESTERS. 

Incorporated  in  Illinois  May  24,  1883.    Admitted  to  Massachusetts  June  18,  1898. 

Thomas  H.  Cannon,  President.  Thomas  F.  McDonald,  Secretary. 

Principal  Office,  30  N.  La  Salle  Street,  Chicago,  III. 

Income. 
Benefit  assessments:  mortuary,         ......  $1,531,449  24 


Expense  assessments,  $109,734.62;  membership  fees,  $950;  other 
payments  by  members  for  expenses,  $8,561,   . 

Total, 

Deduct  payments  returned  to  appHcants, 

Total  received  from  members,   ..... 

Interest,         ......... 

Sale  of  lodge  supplies,     ....... 

Bonds  of  subordinate  court  officers,  .... 

All  other, 


mortuary  fund,  $2,468,336.82 


Total  income. 
Ledger  assets  Dec.  31,  1910,  viz. 
expense  fund,  $44,095.15, 

Total,     ......... 

Disbursements. 
Death  claims,         ........ 

Commissions  and  fees  to  deputies  and  organizers, 

Salaries  of  deputies  and  organizers,  ..... 

Salaries  of  officers  and  trustees.  No.  13,     . 

Salaries  and  compensation  of  office  employees,  . 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Rent,    .......... 

Advertising,  printing  and  stationery,         .... 

Postage,  express,  telegraph  and  telephone. 

Lodge  supphes. 

Official  publication, 

Expense  of  international  convention 

Legal  expenses,  including  $2,700.79 

Furniture  and  fixtures,    . 

Loss  on  maturity  of  bonds. 

Accrued  interest  on  bonds  purchased, 

Insurance  department  fees, 

All  other  disbursements. 


in  litigation  of  claims. 


Total  disbursements, 
Balance:  mortuary  fund,  $2,735,271 


119,245  62 

$1,650,694  86 
40  34 

$1,650,654  52 

106,389  58 

4,734  07 

4,360  12 

235  00 

$1,766,373  29 

2,512,431  97 

$4,278,805  26 

$1,366,886  48 

9,210  94 

27,425  00 

13,679  18 

21,791  35 

4,099  80 

4,216  40 

3,241  35 

4,931  57 

8,788  69 

19,234  33 

19,608  43 

3,150  24 

40  00 

125  00 

.  2,889  64 

1,079  75 

2,792  61 

$1,513,190  76 


76;  expense  fund,  $30,342.74,  $2,765,614  50 
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Ledger  Assets. 

Book  value  of  bonds  (schedule  A),    . 

Deposits  in  trust  companies  and  banks  on  interest, 

Cash  deposit  in  Canada,  .... 

Total  ledger  assets, 

Non-Ledger  Assets. 

Interest  accrued,    ...... 

Due  from  subordinate  lodges. 

Furniture,  fixtures  and  supplies. 

Advertising  account,        ..... 

Gross  assets,    ...... 

Assets  not  admitted. 

Furniture,  fixtures  and  supplies. 

Due  from  subordinate  lodges, 

Book  value  of  bonds  over  market  value, 

Advertising  account, 

Special  deposits,  less  $7,000  liabilities. 

Admitted  assets, 

Liabilities. 
Death  claims  due  and  unpaid, 
resisted,  No.  11, 
reported,  not  yet  adjusted,  No. 

142, 

Total  unpaid  claims,  .... 
Salaries,  expenses  and  accounts  due  or  accrued, 
Due  relief  fund,      ...... 

Total  habilities,        ..... 
Balance,  ...... 


S8,504  74 

21,462  56 

44,806  40 

100  00 

7,600  00 


$6,658  57 
10,500  00 

153,500  00 


2,663,652  22 

96,962  28 

5,000  00 

2,765,614  50 


40,885  51 

21,462  56 

8,504  74 

100  00 

2,836,567  31 


82,473  70 
2,754,093  61 


$170,658  57 

1,004  64 

585  46 

$172,248  67 
2,581,844  94 


In  force  Dec.  31,  1910,  . 
Written  during  the  year, 
Increased  during  the  year. 

Total,     .      _  . 
Terminated    during    the 
year. 

In  force  Dec.  31,  1911,    . 

Terminated  by  death 
during  the  year, 

Terminated  by  lapse  dur- 
ing the  year. 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

144,644  $148,197,000  00 

11,632   11,083,500  00 

107,000  00 


156,276  $159,387,500  00 
6,981   5,796,250  00 


149,295  $153,591,250  00 
1,325  1,408,000  00 
5,656   4,388,250  00 


Mass. 
Number. 

4,476 
571 


5,047 
407 

4,640 

30 

377 


Business. 

Amount. 

$4,209,500  00 
560,000  00 


1,769,500  00 
395,500  00 

t,374,000  00 

27,500  00 

368,000  00 
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Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Unpaid  Dec.  31,  1910,     .  130         $141,923  32  6  $5,500  00 

Incurred  during  the  year,  1,325        1,408,000  00  30  27,500  00 

Total,     . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise,    . 

Unpaid  Dec.  31,  1911,     . 
Rejected  during  the  year. 

Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year :  mortuary,  $41,859.67; 

expense,  $3,399;  total,  $45,258.67. 
Assessments  collected  from  organization  to  date:  mortuary,  $17,484,577.14. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $15,218,300.34. 

Schedule  A.    Bonds  owned  by  the  Society. 


1,455 
1,295 

$1,549,923  32 
1,366,886  48 

$183,036  84 
4,378  27 

36 
32 

$33,000  00 
29,000  00 

160 

4 

$4,000  00 

153 

7 

$170,658  57 
8,000  00 

4 

$4,000  00 

State,  County  and  Municipal  Bonds. 
AUegheny  Co.,  Pa.,  4s,  1934-36, 
Anderson  Co.,  Tenn.,  4|s,  1937-39, 
Atlantic  City,  N.  J.,  4^s,  1924,   . 
Austin,  Tex.,  school  5s,  1935-40, 
Baker  City,  Ore.,  water  5s,  1931, 
Beaver  Borough,  Pa.,  5s,  1933,  . 
Boston,  Mass.,  3^s,  1945,  . 
Buchanan  Village,  Mich.,  5s,  1939, 
Canton,  O.,  4s,  1927, 
Carter  Co.,  Okla.,  5s,  1934, 
Chattanooga,  Tenn.,  45s,  1937,  . 
Cherryvale,  Kan.,  55s,  1931, 
Chicago,  111.,  4s,  1915-26, 
Chickasha,  Okla.,  5s,  1934, 
Cook  Co.,  111.,  4s,  1913-25, 
Corvallis,  Ore.,  5s,  1950,     . 
Cowlitz  Co.,  Wash.,  funding  5s,  1931,  op.  1926, 
Davidson  Co.,  Tenn.,  4^s,  1937,  op.  1922, 
Dayton,  Ohio,  school  4s,  1917, 
Dubuque,  la.,  ref.  4s,  1922, 
Duiuth,  Minn.,  4s,  1936,    . 
Duluth,  Minn.,  gen.  5s,  1918, 
East  St.  Louis  school  5s,  1924, 
East  St.  Louis  4-|s,  1928,    . 
Edmonton,  Alberta,  Can.,  deb.  4§s,  1942-47, 
El  Paso,  Tex.,  school  5s,  1948,  op.  1928, 
El  Paso,  Tex.,  5s,  1950,  op.  1930, 
Fort  Worth,  Tex.,  5s,  1951,  op.  1931, 
Hamilton  Co.,  Tenn.,  5s,  1928,  op.  1917, 
Harris  Co.,  Tex.,  4^s,  1949,  op.  1919, 
Hawkins  Co.,  Tenn.,  5s,  1937,     . 
Hawkins  Co.,  Tenn.,  5s,  1956-63, 
Houghton,  Mich.,  5s,  1934, 
Houston,  Tex.,  5s,  1943-46, 
Hudson  Co.,  N.  J.,  ref.  4s,  1925, 
Jersey  City,  N.  J.,  4s,  1935, 
King  Co.,  Wash.,  5s,  1928, 
KnoxvUle,  Tenn.,  4^s,  1949, 
Knoxville,  Tenn.,  ref.  5s,  1940,  . 


Book  Value. 
$108,575  00 
24,906  25 
10,625  00 
21,064  00 
51,600  00 
21,625  60 
14,400  00 
11,250  00 
26,062  50 
26,802  50 
31,275  00 
32,400  00 
263,217  50 
52,250  00 
108,277  50 
10,350  00 
22,880  00 
19,400  00 
25,625  00 
10,112  50 
18,550  00 
25,852  50 
52,440  00 
36,312  50 
19,147  61 
42,348  00 
52,257  50 
25,937  50 
25,468  75 
24,937  50 

19,807  50  I 

10,000  00 
•  21,575  00 
25,375  00 
25,375  00 
26,512  50 
25,625  00 
32,230  70 


Rate. 

Market  Value . 

99 

i$103,950  00 

100 

25,000  00 

102 

10,200  00 

100 

20,000  00 

106 

53,000  00 

109 

22,890  00 

92 

13,800  00 

104 

10,400  00 

100 

25,000  00 

103 

25,750  00 

102 

30,600  00 

104 

31,200  00 

100 

259,000  00 

101 

50,500  00 

101 

107,020  00 

104 

10,400  00 

104 

22,880  00 

102 

20,400  00 

101 

25,250  00 

99 

9,900  00 

96 

19,200  00 

104 

26,000  00 

107 

49,220  00 

103 

36,050  00 

102 

20,402  50 

104 

41,600  00 

105 

52,500  00 

101 

25,250  00 

104 

26,000  00 

102 

25,500  00 

106 

1,060  00 

107 

19,260  00 

105 

10,500  00 

106 

21,200  00 

100 

25,000  00 

99 

24,750  00 

107 

26,750  00 

101 

25,250  00 

109 

33,790  00 
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Larksville,  Pa.,  5|s,  1930, 

Larksville,  Pa.,  5^3,  1940, 

Larksville,  Pa.,  school  S^s,  1937 

Los  Angeles,  Cal.,  4s,  1942-43, 

Los  Angeles,  Cal.,  4|s,  1943, 

Madison,  Wis.,  4s,  1924-25, 

Madison  Co.,  Tenn.,  4s,  1949,  op.  1939, 

Marion  Co.,  Ore.,  school  5s,  1930,  op.  1920, 

Massachusetts  tax  exempt  3^s,  1933, 

Memphis,  Tenn.,  4s,  1933, 

Memphis,  Tenn.,  4^3,  1959, 

Memphis,  Tenn.,  4Js,  1936, 

Milwaukee,  Wis.,  3Js,  1919, 

Milwaukee,  Wis.,  3§s,  1920-22, 

Milwaukee,  Wis.,  school  4s,  1927, 

Milwaukee  Co.,  Wis.,  3|s,  1922, 

Minneapolis,  Minn.,  3is,  1932,    . 

Mobile,  Ala.,  4^s,  1937,      . 

Montreal,  P.  Q.,  SJs,  1939, 

Montreal,  P.  Q  ,  school  4s,  1945, 

New  Orleans,  La.  court  house  5s,  1955, 

New  Orleans,  La.,  court  house  5s,  1955,  op 

New  York,  N.  Y.,  3^s,  1955, 

No.  Ft.  Worth,  Tex.,  4s,  1945,  op.  1930, 

Ogden  City,  Utah,  4|s,  1929,      . 

Oklahoma  City,  Okla.,  4|s,  1936, 

Omaha,  Neb.,  4is,  1927,     . 

Ottawa,  Ont.,  3^s,  1930,     . 

Peoria,  111.,  ref.  4s,  1022,    . 

Pitt  Co.,  N.  C,  5s,  1941,   . 

Polk  Co.,  la.,  4s,  1917-19, 

Port  Arthur,  Ont.,  5|s,  1928, 

Quebec,  P.  Q.,  (Cath.  Sch.  Com.)  4|s,  1947 

Quebec,  P.  Q.,  3K  1933,    . 

Queens  Co.,  N.  Y.,  4s,  1917, 

Sacramento,  Cal.,  ■:!5S,  1943, 

St.  Boniface,  Man.,  5s,  1930, 

St.  Cunegonde,  P.  Q.,  4^s,  1927, 

Seattle,  Wash.,  school  4s,  1926 

Seattle,  Wash.,  4|s,  1927, 

Seattle,  Wash.,  5s,  1930,    . 

Shelby  Co.,  Tenn.,  court  house  4s,  1957, 

Springfield,  lU.,  4s,  1925,    . 

Toronto,  Ont.,  3is,  1929,    . 

Three  Rivers,  P.  Q.,  4|s,  1956, 

Twin  Falls  Co.,  Ida.,  crt.  hse.  5s,  1923,  op. 

Vicksburg,  Miss.,  4|s,  1928, 

Winnipeg,  Man.,  4s,  1934, 


1948, 


1919, 


Book  Value. 

Rate. 

Market  Valvie. 

] 

f 

109 

$9,810  00 

[    $24,358  71  -1 

112 

4,480  00 

J 

111 

9,990  00 

25,500 

00 

94 

23,500  00 

31,569 

00 

102 

30,600  00 

40,531 

25 

99 

39,600  00 

24,000 

00 

91 

22,750  00 

55,279 

80 

104 

56,160  00 

15,262 

50 

100 

15,000  00 

25,125 

00 

97 

24,250  00 

25,725 

00 

100 

25,000  00 

44,187 

50 

102 

44,880  00 

4,850 

00 

97 

4,850  00 

14,550 

00 

96 

14,400  00 

10,250 

00 

100 

10,000  00 

19,400 

00 

96 

19,200  00 

24,000 

00 

93 

2  ,250  00 

27,985 

00 

100 

29,000  00 

27,937 

50 

90 

27,000  00 

25,625 

00 

98 

24,500  00 

28,152 

50 

110 

27,500  00 

28,519 

55 

109 

27,250  00 

25,500 

00 

87 

21,750  00 

s,975  00 

90 

9,000  00 

25,987 

50 

102 

25,500  00 

51,662 

50 

100 

50,000  00 

25,837 

50 

103 

25,750  00 

18,475 

00 

92 

18,400  00 

10,112 

50 

98 

9,800  00 

26,617 

50 

106 

26,500  00 

25,345 

00 

9t 

24,750  00 

26,165 

00 

110 

27,500  00 

25,937 

50 

100 

25,000  00 

9,187  50 

92 

9,200  00 

51,562 

50 

100 

60,000  00 

26,125 

00 

103 

25,750  00 

35,128 

50 

106 

34,980  00 

10,687 

50 

104 

10,400  00 

50,562 

50 

97 

48,500  00 

25,937 

50 

101 

25,250  00 

26,562 

50 

108 

27,000  00 

48,250 

00 

95 

47,500  00 

25,500 

00 

99 

24,750  00 

47,187 

50 

92 

44,773  32 

25,250 

00 

95 

23,750  00 

15,855 

00 

103 

15,450  00 

20,482 

00 

101 

20,200  00 

49,500 

00 

96 

48,000  00 

$2,663,652  22 

$2,618,845  82 

SUPREME  COMMANDERY  UNITED  ORDER  OF  THE  GOLDEN 
CROSS  OF  THE  WORLD. 

Incorporated  in  Tennessee  July  4,  1876.    Commenced  business  July  4,  1876. 

Joseph  P.  Burlingame,  President.  William  R.  Cooper,  Secretary. 

Princiipal  Office,  Empire  Building,  Knoxville,  Tenn. 

Income. 
Benefit  assessments:  mortuary,         ...... 

Expense   assessments,    $39,586.95;    dues   and   per   capita   tax, 
|S77.12;  other  payments  by  members  for  expenses,  $290.60, 

Total,     .  .  .         .        _ 

Deduct  payments  returned  to  applicants,  .... 


Total  received  from  members. 


23,636  83 

40,754  67 

1464,391  50 

27  86 

$464,363  64 
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Interest  and  rents,  ..... 

Sale  of  lodge  supplies,     ..... 

Official  publication,         ..... 

Home  Circle  Trust  Fund,         .... 

Deposit  in  Derby  Savings  Bank  transferred  to  ledger 
Borrowed  money,  ...... 

All  other, 


assets, 


Total  income,  ..... 

Ledger  assets  Dec.  31,  1910,  viz.:   mortuarv  fund,  $110,512.40 
emergency  fund,  181,268.33;  expense  fund,  ^3,630.80,      . 

Total, 

Disbursements. 
Death  claims,         ....... 

Commissions  and  fees  to  deputies  and  organizers, 
Salaries  of  deputies  and  organizers,  .... 

Salaries  of  managers  and  agents  not  deputies  or  organizers 
Salaries  and  compensation  of  officers  and  trustees, 
Salaries  of  office  employees.  No.  8,   .         .         .         . 

Supreme  Medical  Examiners'  salaries  and  fees, 

Travehng  and  other  expenses  of  officers,  trustees  and  committees 

Rent,    ......... 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone. 

Lodge  supplies,       ....... 

Official  pubUcation,         ...... 

Expense  of  Supreme  Lodge  meeting. 

Legal  expenses,  including  $1,345.75  in  litigation  of  claims, 

Taxes,  repairs  and  expenses  on  real  estate, 

Insurance  department  fees,      ..... 

Judgments  and  interest  in  connection  with  merger  of  the  Home 
Circle,        ....... 

Borrowed  money  repaid,  .... 

Interest  on  borrowed  money,  .... 

All  other  disbursements,  .... 

Total  disbursements,         ....... 

Balance:      mortuary     fund,     $95,383.60;      emergency     fund, 
$85,448.76;  expense  fund,  $4,190.46, 

Ledger  Assets. 
Book  value  of  real  estate,         ..... 
Book  value  of  bonds  (schedule  A),    . 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Cash  in  office,         ....... 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued,    ....... 

Market  value  of  real  estate  over  book  value, 
Assessments  held  by  subordinate  bodies,  . 

Gross  assets,    ....... 


$4,602  39 

155  91 

247  33 

4,059  50 

1,353  74 

14,000  00 

745  30 


,527  81 
195,411  53 
$684,939  34 

$440,382  65 
3,330  89 
9,935  85 
2,445  26 
8,683  03 
4,999  97 
1,008  00 

437  25 

880  00 
1,759  33 
1,037  70 

474  75 

1,095  05 

3,085  30 

1,449  35 

86  97 

143  00 

12,604  74 

5,000  00 

42  50 

1,034  93 


,916  52 


$185,022  82 


$6,500  00 

71,160  00 

7,788  76 

99,508  20 

65  86 

$185,022  82 


1,255  83 
3,500  00 

31,749  72 

$221,528  37 
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Assets  not  admitted. 
Book  value  of  bonds  over  market  value,    . 


5,830  00 


Admitted  assets, 

Death  claims  due  and  unp 

adjusted,  no 

resisted.  No. 

reported,  not 

Total  unpaid  claims, 

Salaries,  expenses  and  acc( 

Borrowed  money,  . 

Interest  on  same  due  or  ac 

Lia 

aid.  No.  3, 

t  yet  due,  I 

3,   .         . 

J  yet  adjust 

)unts  due  o 

crued, 

Exhibit  os 

Tot 

Number. 

17,863 
1,822 

BILITIES. 
^0.  20,         .' 

3d,  No.  18^ 

$4,250  00 

24,750  00 

6,500  00 

27,750  00 

$217,698  37 

$63,250  00 

1,502  43 

13,000  00 

136  50 

r  accrued, 

'  Certificates. 

AL  Business. 

Amount. 

$18,004,000  00 

1,224,982  23 

11,500  00 

Mass. 
Number. 

5,492 
481 

Total  liabilities, 
Balance, 

In  force  Dec.  31,  1910,    . 
Written  during  the  year, 
Increased  during  the  year, 

$77,888  93 
139,809  44 

Business. 

Amount. 

$5,053,000  00 

260,982  23 

250  00 

Total,     . 
Terminated    during    the 
year, 

19,685 
2,265 

$19,240,482  23 

1,765,482  23 

$17,475,000  00 

453,982  23 

1,278,250  00 

33,250  00 

5,973 
714 

$5,314,232  23 
484,982  23 

In  force  Dec.  31,  1911, 

Terminated     by     death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Certificates  decreased  dur- 
ing the  year. 

17,420 

367 

1,898 

5,259 

98 

616 

$4,829,250  00 

118,982  23 

354,250  00 

11,750  00 

Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

Unpaid  Dec.  31,  1910,     .  45  $50,000  00 

Incurred  during  the  year,  367  453,982  23 

Total,     ...  412         $503,982  23 

Paid  during  the  year,      .  367  440,382  65 

Balance,  .         .  45  $63,599  58 

Saved  by  compromise,    .  -  99  58 

Unpaid  Dec.  31,  1911,     .  44  $63,250  00 

Rejected  during  the  year,  1  250  00 


Mass.  Claims. 
Number.  Amount. 


98 


106 
91 


15 


15 


$9,250  00 
118,982  23 

$128,232  23 
102,482  23 

$25,750  00 


$25,750  00 


Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:     mortuary, 

$116,580.45;  expense,  $10,929.48;  total,  $127,509.93. 
Assessments  collected  from  organization  to  date:  mortuary,  $11,363,094.13. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $11,232,912.41. 
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Schedule  A.    Bonds  owned  by  the  Society. 


Municipal  Bonds. 
Cleveland,  O.,  4s,  1916, 
New  Canaan,  Conn.,  4s,  1937, 
New  York,  N.  Y.,  S^s,  1954, 
York,  Me.,  3s,  1938, 
York,  Me.,  3s,  1939-41,      . 
York,  Me.,  3s,  1942-45,      . 
York,  Me.,  3s,  1946^7,      . 

Railroad  Bonds. 
Chic,  Burl.  &  Quiney  (111.  Div.)  4s,  1949, 
Chic,  Mil.  &  St.  Paul  gen.  4s,  1989,    . 
Chic,  Rock  Is.  &  Pac.  gen.  4s,  1988,  . 
Louisville  &  Nashville  unified  4s,  1940, 


Book  Value. 

Rate. 

Market  Value. 

$20,550  00 

101 

$20,200  00 

6,030  00 

100 

6,000  00 

15,000  00 

88 

13,200  00 

1,000  00 

84 

840  00 

3,000  00 

83 

2,490  00 

4,000  00 

82 

3,280  00 

2,000  00 

81 

1,620  00 

4,953  75 

100 

5,000  00 

4,931  25 

99 

4,950  00 

4,801  25 

96 

4,800  00 

4,893  75 

99 

4,950  00 

$71,160  00 

$67,330  00 
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Incorporated  in  Maryland  Aug.  28,  1878.    Admitted  to  Massachusetts  July  10,  1893. 

M.  G.  Cohen,  President.  Frank  E.  Pleitnee,  Secretary. 

Principal  Office,  Cathedral  and  Preston  Streets,  Baltimore,  Md. 

Income. 
Benefit  assessments:  mortuary,         ......  $1,401,201  83 

122,477  59 


Expense   assessments,   $105,313.09;    membership  fees,   $7,323 
medical  examiners'  fees,  $9,841.50,         .... 


Total  received  from  members,   ..... 

Interest,         .         .         .         .         .         .         .         .         . 

Sale  of  lodge  supplies,     ....... 

All  other, 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1910,  viz.:   mortuary  fund,  $92,670.28 
reserve  fund,  $901,900.55;  expense  fund,  $9,883.42, 


Total, 


Disbursements. 


Death  claims,         .         .         . 

Commissions  and  fees  to  deputies  and  organizers. 

Salaries  and  expenses  of  deputies  and  organizers, 

Salaries  of  officers.  No.  5,         .....         . 

Salaries  of  committees,    ....... 

Salaries  of  office  employees.  No.  11,  .... 

Supreme  Medical  Examiners'  fees,    ..... 

Subordinate  Medical  Examiners'  fees,        .... 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Rent,    .......... 

Advertising,  printing  and  stationery,         .... 

Postage,  express,  telegraph  and  telephone. 

Lodge  supplies,       ........ 

Official  pubhcation,         ....... 

Expense  of  Supreme  Lodge  meeting,  .... 

Legal  expenses,  including  $160  in  litigation  of  claims, 
Furniture  and  fixtures,    ....... 


$1,523,679  42 

37,824  69 

1,613  85 

1,270  62 

$1,564,388  58 

1,004,454  25 

$2,568,842  83 


1,515,017  73 

20,391  87 

20,345  58 

19,000  00 

500  00 

9,622  81 

3,280  50 

6,561  00 

5,242  78 

1,828  00 

3,416  85 

3,453  53 

1,816  59 

16,052  69 

12,798  12 

1,556  69 

101  60 
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Loss  on  sale  of  bonds,     ........  $25  00 

Insurance  department  fees,      .         .         .         .         .         .         .  721  67 

All  other  disbursements,  .......  4,005  92 

Total  disbursements, $1,645,738  93 

Balance:  mortuary  fund,  $31,381.08;  reserve  fund,  $886,875.20; 

expense  fund,  $4,847.62, $923,103  90 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), $846,937  95 

Deposits  in  trust  companies  and  banks  on  interest,     .         .  .         76,165  95 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued,    ...... 

Assessments  held  by  subordinate  bodies,  . 

Gross  assets,    ...... 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,   . 

Admitted  assets,      ..... 

Liabilities. 
Death  claims  reported,  not  yet  adjusted.  No.  205, 
Salaries,  expenses  and  accounts  due  or  accrued, 

Total  liabilities, $305,024  47 

Balance, 708,221  52 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount,  Number.  Amount. 

In  force  Dec.  31,  1910,    .         70,755    $97,470,000  00       3,450      $4,261,099  69 
Written  during  the  year,  6,572        5,778,500  00  383  351,000  00 

Increased  during  the  year,  -  39,000  00  -  500  00 

Total,     .         .         .         77,327  $103,287,500  00       3,833      $4,612,599  69 
Terminated    during    the 
year,  .         .        •.  5,702        6,187,500  00  242  267,599  69 

In  force  Dec.  31,  1911,    .         71,625    $97,100,000  00 

Terminated     by     death 
during  the  year,  .  973        1,590,500  00 

Terminated  by  lapse  dur- 
ing the  year,       .         .  4,729        4,558,500  00 

Transferred    during    the 
year,  ... 

Certificates  decreased  dur- 
ing the  year,       .         .  ,-  38,500  00 


$923,103  90 

11,511  51 
124,486  53 

$1,059,101  94 

45,855  95 

$1,013,245  99 

$300,414  53 
4,609  94 

3,591 

$4,345,000  00 

44 

70,000  00 

196 

189,099  69 

2 

2,000  00 

- 

6,500  00 
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1,180 
973 

$1,912,208  38 
1,515,017  73 

$397,190  65 
70,111  06 

54 
43 

$88,934  40 
71,377  42 

207 

11 

$17,556  98 
2,556  98 

205 
2 

$321,579  59* 
5,500  00 

11 

$15,000  00 

Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Unpaid  Dec.  31,  1910,     .  207         $321,708  38  10  $18,934  40 

Incurred  during  the  year,  973        1,590,500  00  44  70,000  00 

Total,     . 
Paid  during  the  year. 

Balance, 
Saved  by  compromise,     . 

Unpaid  Dec.  31,  1911,     . 
Dropped  during  the  year. 

Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year :  mortuary,  $61,643.61 ; 

expense,  $4,639.84;  total,  $66,283.45. 
Assessments  collected  from  organization  to  date:  mortuary,  $19,289,509.87. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $18,657,815.27. 

Schedule  A.    Bonds  owned  by  the  Society. 
County  and  Municipal  Bonds. 
Allegheny,  Pa.,  3^s,  1930, 
Allegheny,  Pa.,  4s,  1933,    . 
Altoona,  Pa.,  4s,  1936,  op.  1916, 
Altoona,  Pa.,  school  4s,  1936, 
AsheviUe,  N.  C,  43,  1922,  . 
Athens,  Ga.,  5s,  1938, 
Atlantic  City,  N.  J.,  4s,  1926,     . 
Baltimore,  Md.,  3|s,  1940, 
Beaver  Co.,  Pa.,  4s,  1928, 
Berkeley,  Va.,  5s,  1942,      . 
Berkeley,  Va.,  5s,  1930.      . 
Bordentown,  N.  J.,  4|s,  1940,     . 
Boston,  Mass.,  3K  1932,  . 
Buffalo,  N.  y.,  3Js,  1923,  . 
Camden,  N.  J.,  4s,  1932,    . 
Cecil  Co.,  Md.,  5s,  1918,    . 
Charlotte,  N.  C,  4^3,  1939, 
Chattanooga,  Tenn.,  4|s,  1937,  . 
Chicago,  111.,  South  Park  4s,  1922, 
Cincinnati,  O.,  3^s,  1952,   . 
Cleveland,  O.,  school  4s,  1922,    . 
Danbury,  Conn.,  4s,  1942,  op.  1936, 
Danville,  Va.,  4s,  1929,       . 
Duluth,  Minn.,  4s,  1930,    . 
Duluth,  Minn.,  4s,  1935,    . 
Duluth,  Minn.,  4 is,  1940, 
Durham  Co.,  N.  C,  4|s,  1921,    . 
Durham,  N.  C,  4^3,  1941, 
Easton,  Pa.,  3Js,  1932, 
Essex  Co.,  N.  J.,  4s,  1943, 
Galveston,  Tex.,  5s,  1947, 
Gloucester,  N.  J.,  5s,  1930, 
GranvUle  Co.,  N.  C,  4|3,  1939, 
Greensboro,  N.  C,  4s,  1954, 
Greenville,  S.  C.  4|s,  1935, 
High  Point,  N.  C,  5s,  1938, 
Houston,  Tex.,  5s,  1938,     . 
Houston,  Tex.,  4|s,  1938,  . 
Jacksonville,  Fla.,  5s,  1936, 
Jersey  City,  N.  J.,  4s,  1932, 
Jersey  City,  N.  J.,  4is,  1927,       . 


s. 

Book  Value. 

Rate. 

Market  Value. 

$15,787  50 

94 

$14,100  00 

20,800  00 

100 

20,000  00 

5,125  00 

100 

5,000  00 

5,110  50 

100 

5,000  00 

4,893  75 

96 

4,800  00 

5,400  00 

108 

5,400  00 

5,012  50 

97 

4,850  00 

24,640  00 

95 

20,900  00 

10,330  00 

100 

10,000  00 

2,165  40 

108 

2,160  00 

6,468  30 

106 

6,360  00 

9,303  75 

104 

9,360  00 

42,300  00 

94 

37,600  00 

15,075  00 

95 

14,250  00 

11,025  00 

98 

9,800  00 

5,375  00 

104 

5,200  00 

5,275  00 

101 

5,050  00 

5,200  00 

102 

5,100  00 

20,850  00 

100 

20,000  00 

25,931  25 

92 

23,000  00 

26,187  50 

101 

25,250  00 

22,338  75 

100 

21,000  00 

1,960  00 

95 

1,900  00 

5,000  00 

97 

4,850  00 

4,900  00 

96 

4,800  00 

10,353  00 

103 

10,300  00 

5,162  50 

102 

5,100  00 

10,725  00 

102 

10,200  00 

17,791  50 

93 

16,182  00 

16,275  00 

100 

15,000  00 

5,000  00 

99 

4,950  00 

5,302  50 

108 

5,400  00 

5,212  50 

103 

5,150  00 

4,925  00 

91 

4,550  00 

5,193  75 

100 

5,000  00 

5,200  00 

104 

5,200  00 

5,502  00 

106 

5,300  00 

15,284  25 

101 

15,150  00 

9,020  00 

109 

8,720  00 

26,018  75 

98 

24,500  00 

10,800  00 

104 

10,400  00 

This  amount  will  be  reduced  by  $21,165.06  liena  against  the  contracts. 
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Kearney,  N.  J.,  4^3,  1924, 

Lackawanna  Co.,  Pa.,  4s,  1923,  op.  1922, 

Luzerne  Co.,  Pa.,  4s,  1928,  op.  1927, 

Lynchburg,  Va.,  4s,  1938, 

Lynchburg,  Va.,  4s,  1934, 

Memphis,  Tenn.,  4^s,  1928, 

Nashville,  Tenn.,  4s,  1927, 

Nash-^dlle,  Tenn.,  4^s,  1935, 

Newark,  N.  J.,  3^3,  1955,  . 

Newark,  N.  J.,  3|s,  1929,  . 

Newbern,  N.  C,  5s,  1938, 

Newport  News,  Va.,  43s,  1948, 

New  York,  N.  Y.,  3§s,  1952-53, 

Norfolk,  Va.,  4s,  1936, 

Norfolk,  Va.,  4s,  1930, 

Oklahoma  City,  Okla.,  5s,  1934, 

Pawtucket,  R.  I.,  4s,  1944, 

Philadelphia,  Pa.,  3^s,  1934, 

Pittsburg,  Pa.,  4s,  1921,     . 

Portsmouth,  Va.,  4is,  1938-40, 

Raleigh,  N.  C,  4s,  1929,    . 

Richmond,  Va.,  4s,  1940,   . 

Reidsville,  N.  C,  5s,  1941, 

Roanoke,  Va.,  4s,  1936, 

San  Diego,  Cal.,  4K  1936,  op.  1934, 

Scranton,  Pa.,  43,  1933,      . 

Steelton,  Pa.,  3^s,  1920,      . 

St.  Louis,  Mo.,  3is,  1922,  . 

Toledo,  O.,  4s,  1924, 

Wheeling,  W.  Va.,  4s,  1936, 

Wilkes  Barre,  Pa.,  4s,  1935, 

Wilmington,  N.  C,  4§s,  1948, 

Winchester,  Va.,  4s,  1929, 

Winston,  N.  C,  53,  1937,  . 

York,  Pa.,  3K  1933, 


Book  Value. 

Kate. 

Market  Value. 

$5,231 

00 

102 

$5,100  00 

20,820 

50 

100 

20,000  00 

20,794 

00 

100 

20,000  00 

10,000 

00 

94 

9,400  00 

3,810 

00 

95 

3,800  00 

10,525 

00 

101 

10,100  00 

10,050 

00 

96 

9,600  00 

5,231 

00 

103 

5,150  00 

10,275 

00 

91 

9,100  00 

2,992 

50 

95 

2,850  00 

5,227 

50 

104 

5,200  00 

5,140 

50 

102 

5,100  00 

25,853 

12 

88 

22,000  00 

2,880 

00 

94 

2,820  00 

4,800 

00 

95 

4,750  00 

16,102 

50 

104 

15,600  00 

15,862 

50 

98 

14,700  00 

10,275 

00 

94 

9,400  00 

10,112 

50 

100 

10,000  00 

23,060 

00 

100 

23,000  00 

1,930 

00 

94 

1,880  00 

10,050 

00 

97 

9,700  00 

5,242 

38 

104 

5,200  00 

9,800 

00 

94 

9,400  00 

16,323 

00 

102 

15,300  00 

10,730 

00 

98 

9,800  00 

28,280 

00 

95 

26,600  00 

14,568  75 

94 

14,100  00 

20,350 

00 

101 

20,200  00 

10,000 

00 

100 

10,000  00 

'   10,720 

00 

98 

9,800  00 

5,262 

50 

101 

5,050  00 

4,975 

00 

95 

4,750  00 

5,318 

75 

106 

5,300  00 

10,125 

00 

95 

9,500  00 

.$846,937  95 

$801,082  00 

THE  SUPREME  LODGE  KNIGHTS  AND  LADIES  OF  HONOR. 

Incorporated  in  Kentucky  April  1,  1878.    Commenced  business  Sept.  19,  1877. 

George  D.  Tait,  President.  Walter  W.  Connel,  Secretary. 

Principal  Office,  4^9  N.  Pennsylvania  Street,  Indianapolis,  Ind. 

Income. 
Benefit  assessments:  mortuary,        ...... 

Expense  assessments,  $122,652.15;  membership  fees,  $172;  dues 

and  per  capita  tax,  $20,585.71;   other  payments  by  members 

for  expenses,  $1,143,    .... 

Total,     .  .         .         .         . 

Deduct  payments  returned  to  applicants, 


Total  received  from  members,  . 
Interest  and  rents, 
Sale  of  lodge  supplies, 
Official  publication. 
Refund  of  field  department  expenses, 
Increase  in  book  value  of  bonds, 
AU  other, 

Total  income, 

Ledger  assets  Dec.  31,  1910,  viz.:   mortuary  fund,  $358,650.66 
old  age  benefit  fund,  $63,763.88;  expense  fund,  $90,403.15, 

Total, 


L,582,246  30 

144,552  86 

L,726,799  16 

4  40 

L,726,794  76 

19,389  93 

1,112  08 

736  46 

1,625  10 

35  75 

1,935  90 

L,751,629  98 

512,817  69 

2,264,447  67 
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Disbursements. 

Death  claims, $1,555,570  69 

Old  age  benefits, 1,200  00 

Total  benefits  paid,           ....      $1,556,770  69 

Commissions  and  expenses  to  deputies  and  organizers,         .         .  28,498  25 

Salaries  of  deputies  and  organizers,  .         .         .         .         .         .  74,097  01 

Salaries  of  officers  and  trustees.  No.  3,       .         .         .         .         .  13,000  00 

Salaries  and  compensation  of  committees,          ....  225  00 

Salaries  of  office  employees.  No.  20, 16,371  19 

Supreme  Medical  Examiners'  salaries  and  fees,            .         .         .  4,000  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees,  1,002  81 

Rent, 2,500  00 

Advertising,  printing  and  stationery, 3,954  61 

Postage,  express,  telegraph  and  telephone,          ....  4,445  68 

Lodge  supplies,       .         .         .         .         .         .         .         .          .  2,222  61 

Official  pubfication,         .         .    _ 6,918  19 

Expense  of  Supreme  Lodge  meeting,  _  _    •_       •         •         •         .  4,718  11 

Legal  expenses,  including  ^$391.70  in  litigation  of  claims,     .         .  7,938  72 

Taxes,  repairs  and  expenses  on  real  estate,         ....  3,045  52 

Reduction  in  book  value  of  bonds, 534  15 

Insurance  department  fees,       .......  354  25 

Field  department  expense, 7,061  05 

First  Biennial  Encampment,  Uniform  Rank,      ....  5,605  48 

Accrued  interest  on  bonds  purchased,        .....  544  23 

All  other  disbursements,          .......  3,916  46 

Total  disbursements, $1,747,724  01 

Balance:    mortuary  fund,   $400,677.64;    old  age  benefit  fund, 

$63,837.33;  expense  fund,  $52,208.69, $516,723  66 

Ledger  Assets. 

Book  value  of  real  estate,         .......  $63,151  13 

Book  value  of  bonds  (schedule  A), 326,923  05 

Deposits  in  trust  companies  and  banks  on  interest,     .         .         .  116,606  48 

Furniture  and  fixtures, 6,843  00 

Deposits  to  secure  appeal  bonds,      ......  3,200  00 

Total  ledger  assets, $516,723  66 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued,           .....  4,231  33 

Market  value  of  real  estate  over  book  value,     ....  19,098  87 

Assessments  held  by  subordinate  bodies,  .....  138,600  00 

Supphes, 2,199  57 


Gross  assets,    ..'.... 

$680,853  43 

Assets  not  admitted. 

Supplies,        ....... 

Furniture  and  fixtures, 

Book  value  of  bonds  over  market  value,   . 

$2,199  57 
6,843  00 
4,433  05 

13,475  62 

Admitted  assets, 


$667,377  81 
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Liabilities. 

Death  claims  adjusted,  not  yet  due,  No.  20,       .  $20,166  66 

resisted,  No.  6,   .         ._         .          .  4,833  34 
reported,   not  yet  adjusted,    No. 

125  125  994  08 

Total  unpaid^claims^         '.         '.         '.         '.      '- $150,994  08 

Salaries,  expenses  and  accounts  due  or  accrued,  .         .         .              847  88 

Total  liabilities, $151,841  96 

Balance,  .  ........       515,535  85 

Exhibit  of  Cektificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1910,    .         73,077    $70,998,250  00       2,267      $1,946,250  00 
Written  during  the  year,  7,542        4,654,250  00  97  45,000  00 

Total,     .         .         .         80,619    $75,652,500  00       2,364      $1,991,250  00 
Terminated    during    the 
year,  .         .         .  9,342        7,409,750  00  221  196,750  00 

In  force  Dec.  31,  1911,    .         71,277    $68,242,750  00       2,143      $1,794,500  00 

Terminated     by     death 

during  the  year,  .  1,384        1,513,250  00  40  36,750  00 

Terminated  by  lapse  dur- 
ing the  year,       .         .  7,958        5,896,500  00  181  160,000  00 

Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Unpaid  Dec.  31,  1910,     .  204         $214,874  98  7  $6,500  00 

Incurred  during  the  year,  1,377        1,502,166  57  39  36,500  00 

Total,     .         .         .  1,581      $1,717,041  55  46  $43,000  00 

Paid  during  the  year,      .  1,418        1,555,570  69  44  41,500  00 

Balance,  .         .  163         $161,470  86  2  $1,500  00 

Saved  by  compromise,    .  -  3,726  79  - 

Unpaid  Dec.  31,  1911,     .  151  150,994  08  2  1,500  00 

Rejected  during  the  year,  12  6,749  99  - 

Exhibit  of  Old  Age  and  Other  Benefits. 

Total  Claims. 
Number.  Amount. 

Incurred  during  the  year,         .....  5  $1,200  00 

Paid  during  the  year, 5  1,200  00 

Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $47,328.25; 

expense,  $3,418.38;  total,  $50,746.63. 
Assessments  collected  from  organization  to  date:  mortuary,  $32,353,869.19. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $32,000,598.23. 

Schedule  A.    Bonds  owned  by  the  Society. 

State,  County  and  Municipal  Bonds.  Book  Value.  Rate.  Market  Value. 

Altoona,  Pa.,  4s,  1934,  op.  1914,           .          .          .  $15,326  25  100  $15,000  00 

Bay  Co.,  Mich.,  4s,  1920 15,208  53  99  14,850  00 

Beaumont,  Tex.,  5s,  1941,  op.  1921,     .          .          .  10,201  67  102  10,200  00 

Beaver  Co.,  Pa.,  4s,  1920 15,203  92  100  15,000  00 
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Blair  Co.,  Pa.,  3.65s,  1935, 
Cheboygan,  Mich.,  5s,  1918, 
Cheboygan,  Mich.,  5s,  1923, 
Cleveland,  O.,  school  4s,  1922,    . 
Dallas,  Tex.,  st.  imp.  4s,  1946,  op 
Des  Moines,  la.,  4s,  1920, 
Houston,  Tex.,  5s,  1939,     . 
Indianapolis,  Ind.,  4s,  1913, 
Jefferson  Co.,  Ind.,  4s,  1916-18, 
King  Co.,  Wash.,  4|s,  1931, 
Lincoln,  Neb.,  4is,  1918,    . 
Louisiana  Port  Commission  5s,  1924 
Meridian,  Miss.,  4*s,  1916-22,    . 
New  Castle,  Pa.,  3|s,  1922, 
Oil  City,  Pa.,  4s,  1917-21, 
Omaha,  Neb.,  4^s,  1931, 
Peoria,  111.,  4s,  1918, 
Pittsburg,  Pa.,  4s,  1936, 
Portland,  Ore.,  4s,  1934, 
Scranton,  Pa.,  4s,  1913, 
Uniontown,  Pa.,  4s,  1928,  op.  1918 
Vincennes,  Ind.,  4s,  1913-16, 
Warren,  Pa.,  4s,  1934, 
West  Des  Moines,  la.,  4s,  1912, 


1916, 


Book  Value. 

Rate. 

Market  Value. 

$20,082  78 

100 

$20,000  00 

}   10,306 

65  { 

102 
103 

5,100  00 
5,150  00 

30,489 

04 

101 

30,300  00 

9,467 

00 

96 

9,600  00 

4,962 

28 

99 

4,950  00 

7,368 

75 

106 

7,420  00 

10,964 

25 

100 

11,000  00 

11,051 

00 

100 

11,000  00 

10,108 

00 

102 

10,200  00 

15,433 

30 

100 

15,000  00 

21,470 

69 

105 

21,000  00 

20,431 

66 

100 

20,000  00 

10,000 

00 

96 

9,600  00 

5,575 

50 

100 

5,500  00 

10,258 

00 

103 

10,300  00 

2,955 

00 

99 

2,970  00 

1,540 

50 

100 

1,500  00 

10,034 

67 

96 

9,600  00 

15,186 

00 

100 

15,000  00 

20,182 

20 

97 

19,400  00 

10,010 

53 

100 

10,000  00 

5,104 

88 

97 

4,850  00 

8,000 

00 

100 

8,000  00 

$326,923 

05 

$322,490  00 

KNIGHTS  OF  COLUMBUS. 

Incorporated  in  Connecticut  March  29,  1882.    Admitted  to  Massachusetts  April  13,  1893. 

James  A.  Flaherty,  President.  Wm.  J.  McGinley,  Secretary. 

Principal  Office,  956  Chapel  Street,  New  Haven,  Conn. 

Income. 
Benefit  assessments:  mortuary,        ......     $947,079  16 

Dues  and  per  capita  tax,  $180,753.36;   medical  examiners'  fees, 
$6,127.83;  other  payments  by  members  for  expenses,  $553.17, . 


Total  received  from  members 
Interest  and  rents, 
Sale  of  lodge  supplies, 
Official  publication, 
Increase  in  book  value  of  bonds, 
Special  fund,  "Popes  and  Sciences," 
All  other, 

Total  income,  ....... 

Ledger  assets   Dec.   31,    1910,   viz.:    mortuary  fund,   $50,000 
reserve  fund,  $3,259,234.35;  expense  fund,  $17,716.44,     . 

Total, 

Disbursements. 
Death  claims,         ........ 

Expenses  of  deputies  and  organizers,         .... 

Salaries  of  managers  and  agents  not  deputies  or  organizers, 

Salaries  and  compensation  of  officers  and  trustees, 

Salaries  and  compensation  of  committees. 

Salaries  and  compensation  of  office  employees,  No.  39, 

Supreme  Medical  Examiners'  salaries  and  fees,  . 

Traveling  and  other  expenses  of  officers,  trustees  and  committees, 

Rent,    ........... 


187,434  36 

11,134,513  52 
143,479  04 
16,022  71 
9,045  29 
2,825  42 
6,629  91 
1,890  79 

51,314,406  68 

3,326,950  79 

S4,641,357  47 


$647,688  33 
21,700  59 

2,100  00 
17,448  36 

2,564  96 
27,507  90 

6,098  50 
12,574  99 

3,600  00 
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Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone, 

Lodge  supplies,       ....... 

Official  publication,         ...... 

Expense  of  Supreme  Lodge  meeting. 

Legal  expenses,  including  $954.35  in  htigation  of  claims, 

Furniture  and  fixtures,    ...... 

Taxes,  repairs  and  expenses  on  real  estate, 

Accrued  interest  on  bonds  purchased. 

Reduction  in  book  value  of  bonds,    .... 

Insurance  department  fees,      ..... 

Special  fund,  "  Popes  and  Sciences," 

Catholic  University  fund,         ..... 

Actuarial  fees,         ....... 

All  other  disbursements,  ..... 


),000;  reserve  fund,  $3,676,348.23 


Total  disbursements. 

Balance:    mortuary  fund,  $ 
expense  fund,  $14,558.30, 

Ledgek  Assets. 
Book  value  of  real  estate,         ..... 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds  (schedule  A),   . 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Deposits  in  trust  companies  and  banks  not  on  interest, 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  due  and  accrued. 
Assessments  held  by  subordinate  bodies, 
Furniture  and  fixtures,    . 
Supplies,        .  .  .       _  . 

Due  from  subordinate  councils. 

Gross  assets,    ......... 

Assets  not  admitted. 

Supphes,        .         .         .         ...         .         .  $5,983  53 

Furniture  and  fixtures, 10,892  46 

Due  from  subordinate  councils,         .         .         .  3,176  82 

Book  value  of  real  estate  over  market  value,     .  14,992  24 

Book  value  of  bonds  over  market  value,   .         .  173,600  61 

Accrued  interest  on  bonds  in  default,        .         .  8,080  00 

Special  deposit  less  $1,000  liabiUty,           .         .  14,000  00 

Admitted  assets,      ........ 

Liabilities. 

Death  claims  due  and  unpaid,  No.  7,         .         .  $7,333  35 

resisted,  No.  7,  .         .         .         .  7,000  00 

reported,  not  yet  adjusted.  No.  62,  62,000  00 

Total  unpaid  claims,         ....      

Salaries,  expenses  and  accounts  due  or  accrued. 

Total  liabilities,        ........ 

Balance,     ......... 


$5,826  26 

7,300  98 

7,823  44 

52,070  39 

20,902  98 

20,131  78 

824  25 

8,464  80 

4,361  47 

1,439  66 

1,501  87 

6,629  91 

15,773  44 

1,512  50 

4,603  58 


,450  94 


^,740,906  53 

$191,642  24 

353,000  00 

3,047,038  91 

145,099  19 

4,126  19 

13,740,906  53 

47,294  22 
529  48 

10,892  46 
5,983  53 
3,176  82 

53,808,783  04 


230,725  66 
5,578,057  38 


$76,333  35 

3,448  28 

$79,781  63 
3,498,275  75 
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In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Total,     . 
Terminated    during    the 
year, 

In  force  Dec.  31,  1911,    . 

Terminated  by  death 
during  the  year, 

Terminated  by  lapse  dur- 
ing the  year, 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

79,925  $83,387,000  00 
10,526   11,282,000  00 


Mass.  Business. 
Number.  Amount. 

12,465    $12,602,000  00 
1,154        1,176,000  00 


90,451    $94,669,000  00     13,619    $13,778,000  00 
4,194        4,386,000  00  395  402,000  00 


86,257    $90,283,000  00     13,224    $13,376,000  00 

603  624,000  00  85  90,000  00 

3,591        3,762,000  00  310  312,000  00 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

Unpaid  Dec.  31,  1910,     .  96         $101,666  68 

Incurred  during  the  year,  603  624,305  00 


Mass.  Claims. 
Number.  Amount. 

11  $11,000  00 

85  90,000  00 


Total,     . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise. 

Unpaid  Dec.  31,  1911, 


699 
623 


76 


$725,971  68 
647,688  33 

$78,283  35 
1,950  00 


96 

82 


14 


$101,000  00 
86,200  00 

$14,800  00 
800  00 


76 


$76,333  35 

Miscellaneous. 
Massachusetts    during 


14  $14,000  00 


the    year:     mortuary, 


Collected    from    members    in 

$139,846.41;  expense,  $15,108.76;  total,  $154,955.17. 
Assessments  collected  from  organization  to  date:  mortuary,  $8,442,728.09. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $5,509,758.73. 

Schedule  A.    Bonds  owned  by  the  Society. 

State  and  Municipal  Bonds. 
Bayonne,  N.  J.,  4|s,  1929, 
Boston,  Mass.,  Atlantic  Ave.  ext.  S^s,  1932, 
Buffalo,  N.  Y.,  3|s,  1927,  . 
Elmira,  N.  Y.,  3^s,  1912, 
Elmira,  N.  Y.,  Zis,  1913-14, 
Elmira,  N.  Y.,  3^s,  1915,   . 
Elmira,  N.  Y.,  3^s,  1916-17, 
Elmira,  N.  Y.,  3is,  1918-20, 
Elmira,  N.  Y.,  3^s,  1921-22, 
Elmira,  N.  Y.,  3^s,  1923-25, 
Elmira,  N.  Y.,  3^s,  1926-27, 
Holyoke,  Mass.,  3§s,  1930, 
Los  Angeles,  Cal.,  4^s,  1943-45, 
Louisville,  Ky.,  ref.  3|s,  1943, 
McKeesport,  Pa.,  4s,  1919-25, 
Massachusetts  3 Is,  1942,    . 
Newark,  N.  J.,  4s,  1959, 
New  York,  N.  Y.,  3|s,  1942, 
New  York,  N.  Y.,  3is,  1952-54, 
New  York,  N.  Y.,  3|s,  1929, 
New  York,  N.  Y.,  4s,  1958, 
New  York,  N.  Y.,  corp.  stk.  4is,  1960 
Pittsburg,  Pa.,  3is,  1921,   . 
Providence,  R.  I.,  3s,  1930, 


Book  Value. 

Rate. 

Market  Value. 

$27,923  40 

105 

§28,350  00 

25,853  12 

94 

23,500  00 

13,600  88 

94 

12,220  00 

100 

1,000  00 

99 

1,980  00 

98 

980  00 

16,520  00  ' 

97 
96 

1,940  00 
2,880  00 

95 

1,900  00 

94 

2,820  00 

93 

1,860  00 

24,576  16 

95 

22,800  00 

91,548  05 

102 

91,800  00 

25,466  47 

92 

23,000  00 

20,955  50 

100 

20,000  00 

23,393  71 

93 

20,460  00 

64,041  90 

101 

65,650  00 

27,399  37 

89 

23,558  30 

139,463  43 

88 

123,200  00 

17,811  36 

92 

18,400  00 

25,626  46 

100 

25,000  00 

80,944  30 

103 

82,400  00 

18,642  84 

94 

18,800  00 

22,971  35 

89 

22,250  00 
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Railroad  Bonds. 
Atch.,  Top.  &  Santa  Fe  gen.  4s,  1995, 
Atch.,  Top.  &  S.  Fe  (E.  Okla.  Div.)  1st  4s,  1928, 
Atlantic  Coast  Line  reg.  1st  cons.  4s,  1952, 
Boston  &  Albany  deb.  4s,  1913, 
Boston  &  Albany  terminal  3|s,  1951,  . 
Boston  &  Maine  deb.  4s,  1926,    . 
Boston  &  Maine  deb.  4|s,  1929, 
Boston  &  Maine  3|s,  1923, 
Buffalo  &  Susquehanna  1st  ref.  4s,  1951, 
Central  of  N.  J.  gen.  5s,  1987,     . 
Chicago  &  Alton  ref.  3s,  1949,    . 
Chic,  Burl.  &  Quincy  (111.  Div.)  3|s,  1949, 
Chic,  Burl.  &  Quincy  (111.  Div.)  4s,  1949,    . 
Chic,  Burl.  &  Quincy  gen.  4s,  1958,    . 
Chic,  Burl.  &  Quincy  (Neb.  Div.)  4s,  1927, 
Chic  &  E.  111.  gen.  cons.  5s,  1937, 
Chic,  Mil.  &  St.  P.  gen.  3|s,  1989,      . 
Chic,  Mil.  &  St.  P.  gen.  4s,  1989, 
Chic  &  Northwestern  gen.  Sjs,  1987, 
Chic,  Rock  Is.  &  Pac  gen.  4s,  1988,  . 
Del.  &  Hudson  1st  ref.  4s,  1943, 
Gt.  Northern  1st  ref.  4^3,  1961, 
111.  Central  (La.  Div.  &  Term.)  1st  3|s,  1953, 

lU.  Central  ref.  4s,  1955 

Lake  Sh.  &  Mich.  Sou.  3|s,  1997. 

Louisville  &  Nashville  unified  4s,  1940, 

Louis.  &  Nash.  (Atl.,  K.  &  Cin.  Div.)  4s,  1955, 

Mich.  Central  1st  3*s,  1952, 

Mont.  Central  1st  5s,  1937,         ... 

N.  Y.  Cent.  &  Hudson  River  3 is,  1997, 

N.  Y.,  N.  H.  &  Hartford  deb.  3"^s,  1947,       . 

N,  Y.,  N.  H.  &  Hartford  deb.  4s,  1956, 

N.  Y.,  N.  H.  &  Hartford  deb.  3|s,  1954,       . 

N.  Y.,  N.  H.  &  H.  (H.  R.  &  Pt.  Ch.)  1st  4s,  1954, 

Pe  nnsylvania  cons.  4s,  1948, 

St.  L.,  I.  Mt.  &  Sou.  (R.  &  G.  Div.)  1st  4s,  1933, 

St.  P.,  Minn.  &  Man.  (Mont,  ext.)  1st  4s,  1937, 

St.  P.,  Minn.,  &  Man.  cons.  4s,  1933, 

Terminal  Asso.  of  St.  L.  gen.  ref.  4s,  1953,   . 

United  N.  J.  R.R.  &  Canal  Co.  gen.  4s,  1923, 


Book  Value. 

Rate. 

Market  Value. 

$48,926  12 

99 

$49,500  00 

69,763  37 

96 

69,120  00 

138,364  21 

95 

141,550  00 

50,791  68 

99 

49,500  00 

44,396  50 

88 

44,000  00 

98,776  02 

96 

96,000  00 

27,333  80 

102 

26,520  00 

18,594  16 

92 

18,400  00 

92,980  35 

46 

46,460  00 

44,410  80 

122 

45,140  00 

96,532  29 

71 

88,750  00 

23,066  85 

88 

22,000  00 

25,394  84 

100 

25,000  00 

50,233  49 

97 

48,500  00 

10,042  22 

98 

9,800  00 

6,153  91 

110 

6,600  00 

35,377  78 

87 

34,800  00 

39,800  40 

99 

39,600  00 

98,315  17 

87 

87,000  00 

130,129  81 

96 

124,800  00 

49,131  50 

99 

49,500  00 

15,112  50 

101 

15,150  00 

44,953  65 

85 

38,250  00 

48,132  00 

96 

48,000  00 

74,600  77 

89 

64,080  00 

100,515  89 

99 

99,000  00 

74,423  10 

92 

73,600  00 

22,516  00 

88 

22,000  00 

22,897  14 

112 

22,400  00 

205,027  69 

88 

189,200  00 

51,645  33 

82 

41,000  00 

114,195  50 

93 

111,600  00 

34,087  47 

82 

32,800  00 

20,317  72 

99 

19,800  00 

46,543  27 

104 

47,840  00 

137,620  86 

83 

123,670  00 

28,666  16 

98 

28,420  00 

39,710  40 

99 

39,600  00 

86,392  38 

95 

83,600  00 

14,427  51 

101 

14,140  00 

$3,047,038  91 

$2,873,438  30 

SUPREME  LODGE  KNIGHTS  OF  HONOR. 

Incorporated  in  Missouri  June  20,  1884.*    Commenced  business  June  30,  1873. 

Edwin  C.  Wood,  President.  Frank  B.  Sliger,  Secretary 

Principal  Office,  816  Olive  Street,  St.  Louis,  Mo. 

Income. 
Benefit  assessments:  mortuary,  $1,466,410.54;  reserve,  $299.85, 
Dues  and  per  capita  tax,  $61,458.10;  other  payments  by  members 
for  expenses,  $369.05, 

Total  received  from  members, 
Interest,         .... 
Sale  of  lodge  supplies, 
Profit  on  sale  of  bonds,   . 
All  other,       .... 


Total  income. 

Ledger  assets  Dec.  31,  1910,  viz.:    mortuary  fund,  $15,232.31 
reserve  fund,  $183,143.87;  expense  fund,  $21,628.84, 

Total, 


$1,466,710  39 

61,827  15 

$1,528,537  54 

14,610  13 

115  48 

40  00 

60  00 

$1,543,353  15 

220,005  02 

$1,763,358  17 


Incorporated  in  Kentucky  March  20,  1876. 
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Disbursements. 

Death  claims, $1,304,735  00 

Old  age  benefits, 22,739  00 

Total  benefits  paid,  ....      ■ 

Commissions  and  fees  to  deputies  and  organizers, 

Salaries  of  deputies  and  organizers,  ..... 

Salaries  of  managers  and  agents  not  deputies  or  organizers. 

Salaries  of  officers  and  trustees,  No.  3,       . 

Salaries  of  office  employees.  No.  7,   . 

Supreme  Medical  Examiners'  salaries  and  fees, 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Rent,    ...... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone 
Lodge  supplies,       .... 

Official  publication. 
Expense  of  Supreme  Lodge  meeting. 
Legal  expenses,  in  htigation  of  claims. 
Insurance  department  fees. 
Appropriations  to  grand  lodges. 
Accrued  interest  on  bonds  purchased. 
All  other  disbursements, 

Total  disbursements,         ...... 

Balance:  mortuary  fund,  $12,270.88;  reserve  fund,  $325,480.61 
expense  fund,  $31,814.96, 

Ledger  Assets. 
Book  value  of  bonds  (schedule  A),   ..... 

Deposits  in  trust  companies  and  banks  on  interest,     . 
Cash  in  office,         ........ 

Cash  deposit  to  secure  contested  claim,     .... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  due  and  accrued, 
Market  value  of  bonds  over  book  value. 
Assessments  held  by  subordinate  bodies. 
Office  furniture,      .... 
Supplies,        ..... 
Due  from  gi-and  and  subordinate  lodges, 

Gross  assets,    .... 


Assets  not  admitted 
Supplies,        ..... 
Office  furniture,      .... 
Accrued  interest  on  bonds  in  default. 
Due  from  grand  and  subordinate  lodges. 
Cash  deposit  to  secure  contested  claim, 

Admitted  assets, 


[,327,474  00 
3,346  22 
15,923  03 
3,898  45 
6,677  64 
9,329  92 
1,291  65 
2,428  36 
2,160  00 
1,499  41 
1,317  75 

426  02 
3,030  38 
8,443  28 
1,326  50 

784  02 
1,251  00 
2,257  55 

926  54 

[,393,791  72 


,566  45 


$325,295  00 

35,449  79 

5,821  66 

3,000  00 


,566  45 


7,998  81 

5,835  00 

117,451  25 

1,750  00 

531  19 

314  06 

,446  76 


$531  19 

1,750  00 

600  00 

314  06 

1,000  00 

4,195  25 

,251  51 
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Liabilities. 


Death  claims  due  and  unp 

adjusted,  no 

resisted.  No. 

reported,  no' 

Total  unpaid  claims, 

Salaries,  expenses  and  acc( 

aid.  No.  4, 
t  yet  due,  ]> 
1,  . 
J  yet  adjusts 

)unts  due  oi 
Exhibit  or 

Tot 
Number. 

19,024 

1,282 

$8,563  46 

[o.  244,     .           416,400  00 

2,000  00 

;d.  No.  49,             79,200  00 

$506,163  46 
21  40 

"  accrued, 
Cektificates. 

AL  Business. 

Amount. 

$29,873,800  00 

1,240,500  00 

4,500  00 

Mass 
Number. 

1,076 
10 

Total  liabilities. 

In  force  Dec.  31,  1910,    . 
Written  during  the  year, 
Increased  during  the  year, 

$506,184  86 

Business. 

Amount. 

$1,647,350  00 
8,750  00 

Total,     . 
Terminated    during    the 
year, 

20,306 
2,357 

$31,118,800  00 
3,161,500  00 

$27,957,300  00 

1,333,800  00 

1,775,125  00 

52,575  00 

Death  Claims. 

AL  Claims. 

Amount. 

$469,613  46 
1,333,800  00 

$1,803,413  46 
1,297,250  00 

1,086 
71 

$1,656,100  00 
120,062  50 

In  force  Dec.  31,  1911,    .         17,949 

Terminated     by     death 
during  the  year,           .              787 

Terminated  by  lapse  dur- 
ing the  year,       .         .           1,570 

Certificates  decreased  dur- 
ing the  year,       .         .                 - 

Exhibit  op 

Tot 
Number. 

Unpaid  Dec.  31,  1910,     .              275 
Incurred  during  the  year,              787 

1,015      $1,536,037  50 

46            77,000  00 

25            38,400  00 

4,662  50 

Mass.  Claims. 
Number.                     Amount. 

13           $19,600  00 
46            77,000  00 

_  Total,     . 
Paid  during  the  year. 

1,062 
764 

59 
40 

$96,600  00 
68,100  00 

Unpaid  Dec.  31,  1911,     . 

298 

$506,163  46 

19 

$28,500  00 

Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:     mortuary 

$85,376,10;  expense,  $3,342.10;  total,  $88,718.20. 
Assessments  collected  from  organization  to  date:  mortuary,  $98,380,825.70. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $98,064,078.80. 

Schedule  A.    Bonds  owned  by  the  Society. 


County  and  Municipal  Bonds. 

Book  "Value. 

Rate. 

Market  Value. 

Alexandria,  La.,  5s,  1949,  op.  1929,      .          .          .        $20,400  00 

103 

$20,600  00 

Arkadelphia,  Ark.,  6s,  1933-36, 

8,280  00 

105 

8,400  00 

Ashboro,  N,  C,  5s,  1940,  . 

9,700  00 

100 

10,000  00 

Basin,  Wyo.,  6s,  1941,  op.  1926, 

5,125  00 

104 

5,200  00 

Bolivar  Co.,  Miss.,  4|s,  1934, 

5,760  00 

100 

6,000  00 

Britton,  0.,  6s,  1935, 

6,120  00 

103 

6,180  00 

Conway,  Ark.,  6s,  1921-32, 

7,786  95 

102 

7,650  00 

Cordell,  Okla.,  6s,  1934,     . 

7,140  00 

110 

7,700  00 

Eldorado,  Ark.,  6s,  1926-31, 

6,195  00 

104 

6,240  00 

Elgin,  111.,  5s,  1913-14, 

4,925  00 

100 

5,000  00 

Fayetteville,  Ark.,  5s,  1918, 

250  00 

100 

250  00 
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Forest  City,  N.  C,  5s,  1940, 

Galveston,  Tex.,  5s,  1937, 

Garvin,  Okla.,  6s,  1935,      . 

Golconda,  111.,  5|s,  1921,    . 

Graceville,  Fla.,  6s,  1940,  . 

Hamilton,  Mo.,  5s,  1930,  op.  1915, 

Holdemdlle,  Okla.,  5s,  1934, 

Homer,  111.,  5s,  1915-19,     . 

Jonesboro,  Ark.,  6s,  1918, 

Jonesboro,  Ark.,  6s,  1915, 

Lake  Co.,  Tenn.,  ref.  5s,  1935,    . 

Limon,  Colo.,  6s,  1926,     .  . 

McGehee,  Ark.,  school  dist.  6s,  1925-29, 

Metropolis,  111.,  imp.  5s,  1920-30, 

Mobile,  Ala.,  4|s,  1937,      . 

Moweaqua,  111.,  5s,  1922-23, 

Moweaqua,  111.,  5s,  1924-29, 

Moweaqua,  111.,  5s,  1930,   . 

Muskogee,  Okla.,  6s,  1913-16, 

Muskogee,  Okla.,  St.  imp.  dist.  101  6s,  1913-20, 

Newport,  Ark.,  sewer  imp.  dist.  1  6s,  1921-22, 

Newport,  Ark.,  sewer  imp.  dist.  1  6s,  1924-25, 

Osceola,  Ark.,  school  6s,  1920,     . 

Osceola,  Ark.,  school  6s,  1921-23, 

Osceola,  Ark.,  school  6s,  1924-25, 

Paragould,  Ark.,  sewer  6s,  1927-28, 

Paris,  111.,  imp.  5s,  1914,     . 

Paris,  111.,  imp.  5s,  1915-17, 

Paris,  111.,  imp.  5s,  1918-19, 

Paris,  111.,  imp.  5s,  1920,    . 

St.  Louis,  Mo.,  3^s,  1922,  . 

Stonewall,  Okla.,  6s,  1936, 

Stuttgart,  Ark.,  sewer  6s,  1918-19, 

Trenton,  Tenn.,  6s,  1940,  op.  1915, 

University  City,  Mo.,  5s,  1930,  op.  1920, 

West  Point,  La.,  school  5s,  1929, 


Book  Value. 

Rate. 

Market  Value. 

$15,000  00 

98 

$14,700  00 

2,020 

00 

99 

1,980  00 

9,900 

00 

107 

10,700  00 

5,210 

00 

102 

5,100  00 

13,790 

00 

103 

14,420  00 

5,050 

00 

101 

5,050  00 

9,000 

00 

100 

9,000  00 

9,176 

SO 

100 

9,500  00 

5,079 

50 

103 

5,150  00 

500 

00 

102 

510  00 

10,125 

00 

104 

10,400  00 

4,850 

00 

100 

5,000  00 

5,050 

00 

103 

5,150  00 

19,500 

00 

100 

20,000  00 

980 

00 

100 

1,000  00 

2,055 

00 

103 

2,060  00 

6,165 

00 

104 

6,240  00 

1,027 

50 

105 

1,050  00 

20,000 

00 

100 

20,000  00 

15,680 

00 

100 

16,000  00 

4,163 

40 

106 

4,240  00 

3,143 

90 

107 

3,210  00 

1,039 

00 

104 

1,040  00 

3,132 

70 

105 

3,150  00 

2,100 

20 

106 

2,120  00 

5,279 

70 

105 

5,250  00 

990 

40 

101 

1,010  00 

4,435 

05 

102 

4,590  00 

2,939 

85 

103 

3,090  00 

1,465 

50 

104 

1,560  00 

3,650 

00 

94 

3,760  00 

19,700 

00 

103 

20,600  00 

4,131 

20 

103 

4,120  00 

9,808 

75 

102 

9,690  00 

10,343 

00 

104 

10,400  00 

7,131 

60 

101 

7,070  00 

$325,295 

00 

$331,130  00 

THE  SUPREME  LODGE  KNIGHTS  OF  PYTHIAS, 
INSURANCE  DEPARTMENT. 

Incorporated  in  the  District  of  Columbia  Aug.  5,  1870.    Commenced  business  Oct,  1,  1877. 

Union  B.  Hunt,  President.  W.  0.  Powers,  Secretary. 

Principal  Office,  Indiana  Pythian  Building,  Indianapolis,  Ind. 

Income. 
Benefit      assessments:       mortuary,      $1,092,524.70;       reserve. 


$1,015,129.56,     . 
Expense  assessments,  .$407,011.66;  membership  fees,  $7,637.50, 

Total, 

Deduct  payments  returned  to  applicants, 

Total  received  from  members,   . 
Interest  and  rents,  .  .         .         , 

Increase  in  book  value  of  ledger  assets, 
All  other,       ...... 

Total  income,  .  .         .         , 

Ledger  assets  Dec.  31,  1910,  viz.:   mortuary  fund,  .$765,171.02 
reserve  fund,  $2,219,042.23;  expense  fund,  $462,173.34,  . 

Total, 


52,107,654  26 
414,649  16 

52,522,303  42 
3,996  91 

52,518,306  51 

158,927  97 

8,254  91 

4,160  96 

52,689,650  35 

3,446,386  59 

56,136,036  94 
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Disbursements. 
Death  claims,*       ...... 

Commissions  and  fees  to  deputies  and  organizers, 
Salaries  of  deputies  and  organizers,  . 
Salaries  and  compensation  of  officers  and  trustees, 
Salaries  of  office  employees,     .... 

Supreme  Medical  Examiners'  salaries  and  fees, 

Subordinate  Medical  Examiners'  salaries  and  fees. 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Collection  and  remittance  of  assessments  and  dues. 

Rent,    ...... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone 
Official  publication, 
Expense  of  Supreme  Lodge  meeting, 
Legal  expenses,       .... 

Furniture  and  fixtures,    . 

Taxes,  repairs  and  expenses  on  real  estate 

Loss  on  sale  of  bonds, 

Reduction  in  book  value  of  bonds,   . 

Insurance  department  fees. 

Actuarial  expense. 

Discount  on  premiums  paid  in  advance, 

All  other  disbursements. 


Total  disbursements,         .... 

Balance:  mortuary  fund,  $493,484.68;  reserve  fund,  $ 
expense  fund,  $258,032.91,   .... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate, 

Book  value  of  bonds  (schedule  A),   . 

Deposits  in  trust  companies  and  banks  on  interest. 

Cash  in  office,         ...... 

Organizers'  balances,       ..... 

Certificate  loans,    ...... 

Total  ledger  assets, 

Non-Ledger  Assets. 

Interest  accrued,    ...... 

Assessments  held  by  subordinate  bodies,  . 
Furniture,  fixtures  and  supplies. 

Gross  assets,    ...... 

Assets  not  admitted. 

Furniture,  fixtures  and  supplies, 

Organizers'  balances,       ..... 

Book  value  of  bonds  over  market  value,    . 

Admitted  assets,      ..... 


$1,669,384  28 

202,554  95 

4,414  97 

18,048  40 

40,240  05 

3,600  00 

13,617  00 

9,717  24 

120,780  70 

4,989  96 

12,805  25 

11,429  55 

5,459  75 

781  57 

10,438  89 

1,756  65 

871  23 

18  82 

5,747  28 

794  67 

3,309  45 

1,301  48 

8,285  42 

$2,150,347  56 


5,985,689  38 


$1,500  00 

263,500  00 

3,619,250  23 

25,681  07 

750  00 

2,799  88 

72,208  20 

13,985,689  38 


40,267  26 

■     28,192  62 

8,871  39 

$4,063,020  65 


^8,871  39 
2,799  88 
4,898  22         16,569  49 


5,234,171.79 


t,046,451  16 


*  Includes  $18,692.90  Option  "J"  Settlements. 
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Liabilities. 


Death  claims  resisted,  Nc 
Death  claims  reported,  no 
Total  unpaid  claims, 
Salaries,  expenses  and  ace 
Advanced  assessments,    . 
Reserve  on  certificates  in 
Reserve  on  certificates  in 

Total  liabilities, 
Balance, 

In  force  Dec.  31,  1910,    . 

Written  during  the  year, 

.8,   . 

t  yet  ad  juste 

ounts  due  oi 

fourth  class, 
plans  A,  B  a 

Exhibit  of 

Tot 
Number. 

71,779  t 
14,155 

85,934  5 

15,688 

70,246 

943 

14,745 
Exhibit  of 

Toi 
Number. 

109 
943 

$17,000  00 
d,  No.  87,           141,000  00 

dti  KC  nr^n  nn 

•  accrued, 

* 

nd  D  of  fifth  class 

Certificates. 

AL  Business. 

Amount. 

5106,137,705  00 
18,277,424  66 

5124,415,129  66 

24,615,636  66 

$99,799,493  00 

1,635,643  66 

22,979,993  00 
Death  Claims. 

-AL  Claims. 

Amount. 

$198,500  00 
1,635,643  66 

$1,834,143  66 
1,650,691  38 

32,941  70 

13,698  45 

116,843  06 

,*  .         .    3,117,328  73 

.  $3,438,811  94 
.       607,639  22 

Mass.  Business. 
Number.                   Amount. 

1,455      $1,709,542  00 
292           305,082  00 

Total,     . 
Terminated    during    the 
year, 

1,747 
286 

$2,014,624  00 
369,509  00 

InforceDec.  31,  1911,    . 

Terminated     by     death 
during  the  year, 

Terminated  by  lapse  dur- 
ing the  year, 

Unpaid  Dec.  31,  1910,     . 
Incurred  during  the  year. 

1,461      $1,645,115  00 

23             31,000  00 

263           338,509  00 

Mass.  Claims. 
Number.                   Amount. 

2             $2,000  00 
23             31,000  00 

Total,     . 
Paid  during  the  year,t    . 

1,052 
954 

25 
23 

$33,000  00 
30,675  00 

Balance, 
Saved  by  compromise,    . 

98 

$183,452  28 
21,452  28 

2 

$2,325  00 
825  00 

Unpaid  Dec.  31,  1911,     . 
Rejected  during  the  year. 

95 
3 

$158,000  00 
4,000  00 

2 

$1,500  00 

Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:     mortuary, 

$36,977.29;  expense,  $3,812.19;  total,  $40,789.48. 
Assessments  collected  from  organization  to  date:  mortuary,  $36,719,538.15. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $33,474,852.25. 

Schedule  A.    Bonds  owned  by  the  Society. 
State,  County  and  Municipal  Bonds. 
Abbeville,  Ga.,  6s,  1924,     . 
Acadia  Parish,  La.,  5s,  1927-29, 
Acadia  Parish,  La.,  5s,  19.30, 
Acquackanonk  Twp.,  N.  J.,  4^s,  1925-29, 
Ada,  Okla.,  5s,  1924, 
Alamance  Co.,  N.  C,  5s,  1959,   . 


Book  Value. 

Rate. 

Market  Value. 

$6,554   61 

109 

$6,540  00 

7,500  00 

101 

7,575  00 

2,500  00 

102 

2,550  00 

5,055  32 

102 

5,100  00 

10,182  23 

102 

10,200  00 

11,183  20 

110 

11,000  00 

•  Not  computed  by  the  Department. 


t  Does  not  include  Option  "  J  "  settlements. 
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Alcorn  Co.,  Miss.,  6s,  1947,  op.  1912, 

Alexandria,  La.,  5s,  1947,  op.  1927, 

Alexandria,  La.,  5s,  1949,  op.  1929, 

Alger  Co.,  Mich.,  5s,  1917, 

Alliance,  Neb.,  5s,  1927,     . 

Altus,  Okla.,  6s,  1933, 

Ames,  la.,  5s,  1916,  op.  1911, 

Amherst  Co.,  Va.,  5s,  1927, 

Anadarko,  Okla.,  5^s,  1929, 

Anderson  Co.,  S.  C,  5s,  1924, 

Andrews,  N.  C,  6s,  1940,  . 

Anniston,  Ala.,  5s-6s,  1919, 

Anson,  Tex.,  5s,  1949,  op.  1929, 

Arcadia,  Fla.,  5s,  1935,  op.  1925, 

Arizona  5s,  1953,  op.  1923, 

Arizona  5s,  1942,  op.  1912, 

Armstrong,  la.,  5s,  1921,  op.  1909, 

Asheboro,  N.  C,  5s,  1940, 

Asheville,  N.  C,  4s,  1922, 

Athens,  Tex.,  5s,  1949,  op.  1929, 

Aurora,  Minn.,  5s,  1923,     . 

Austin,  Tex.,  4s-5s,  1931,   . 

Avoyelles  Parish,  La.,  school  5s,  1922-30, 

Bainbridge,  Ga.,  5s,  1913-14,      . 

Baker  City,  Ore.,  5s,  1924, 

Baldwin  City,  Kan.,  6s,  1925,     . 

Barnwell,  S.  C,  6s,  1931,   . 

Barstow,  Tex.,  5s,  1913-33, 

Bartlesville,  Okla.,  5s,  1925, 

Basin,  Wyo.,  6s,  1937,  op.  1917, 

Basin,  Wyo.,  6s,  1940,  op.  1925, 

Bedford,  Va.,  5^s,  1930-31, 

Belding,  Mich.,  4s,  1916,    . 

Belhaven,  N.  C,  5s,  1934, 

Bellingham,  Wash.,  5s,  1926,  op.  1921, 

Bells,  Tcnn.,  6s,  1921,  op.  1915, 

Belzoni,  Miss.,  6s,  1930,     . 

Bennettsville,  S.  C,  5s,  1945,  op.  1925, 

Benson,  Neb.,  5s,  1925,  op.  1910, 

Beresford,  S.  D.,  4is,  1922, 

Berkeley,  Cal.,  4§s,  1926,  . 

Bethany,  Mo.,  4s,  1925,      . 

Big  Stone  Gap,  Va.,  5s,  1934,      . 

Big  Stone  Gap,  Va.,  5s,  1929,      . 

Biloxi,  Miss.,  5s,  1925, 

Binghampton,  Tenn.,  5s,  1939,   . 

Birmingham,  Ala.,  5s,  1940, 

Blackstone,  Va.,  6s,  1938,  op.  1928, 

Blackwell,  Okla.,  6s,  1929,  op.  1919, 

Blaine  Co.,  Idaho,  6s,  1913, 

Blaine  Co.,  Idaho,  5K  1918, 

Blaine  Co.,  Idaho,  5Js,  1919-20, 

Blaine  Co.,  Idaho,  5fs,  1921, 

Bloomington,  Neb.,  5s,  1927,  op.  1912, 

Boise  City,  Idaho,  5s,  1925,  op.  1915, 

Bohvar,  Tenn.,  5s,  1925,  op.  1915, 

Bolivar  Co.,  Miss.,  6s,  1918, 

Bonner  Springs,  Kan.,  5s,  1928, 

Boone  Co.,  Jefferson  Twp.,  Ind.,  4is,  1915-18, 

Boone  Co.,  Jefferson  Twp.,  Ind.,  4fs,  1919, 

Boulder,  Colo.,  4|s,  1921,  . 

Bowie  Co.,  Tex.,  4|s,  1949,  op.  1919,  . 

Bozeman,  Mont.,  5s,  1919,  op.  1909,   . 

Bradley,  III.,  5s,  1912, 

Bradley,  111.,  5s,  1913-14,  . 

Bradley,  111.,  5s,  1915-17, 

Brandon,  Man.,  sch.  dist.  129  4s,  1936, 

Brevard,  N.  C,  6s,  1940,    . 

Bridgeport  Twp.,  Mich.,  5s,  1913-14, 

Bridgeport  Twp.,  Mich.,  5s,  1915, 

Bridgeport,  Okla.,  6s,  1922, 


Book  Value. 

$5,011  39 
5,104  49 
5,048  00 
5,160  55 
5,134  24 
5,395  45 
5,000  00 
5,294  53 

10,747  51 
5,158  33 

10,712  97 
5,000  00 
5,163  78 

5.170  82 
4,380  69 
5,025  28 

500  00 
3,000  00 

14,198  65 

12,116  80 
4,937  28 
9,567  66 
8,913  32 
2,000  00 

12,119  12 
9,533  99 
6,358  30 
9,579  35 
1,025  01 
8,485  34 
5,116  33 

10,135  92 
5,000  00 

5.171  91 
5,146  29 
2,046  77 
5,300  00 
3,000  00 
3,000  00 
3,000  00 

515  07 
5,000  00 
2,655  46 
955  04 
5,125  44 
5,072  17 
10,488  17 
5,286  17 
5,310  25 
4,014  47 

6,247  63 

4,989  68 
10,332  27 
5,000  00 
2,052  49 
4,953  02 

2,277  44 

8,186  79 
9,655  95 
1,000  00 

6,183  40 

4,642  91 
10,480  60 

3,034  24 1 

1,621  82 


Rate. 
100 
103 
103 
104 
103 
105 
100 
103 
103 
102 
105 
100 
103 
102 
108 
100 
100 
100 
96 
103 
100 
95 
100 
100 
105 
108 
106 
100 
102 
102 
104 
106 
99 
102 
104 
103 
106 
100 

100 
99 

101 
97 
98 
99 

101 

102 

106 

105 

106 

102 

104 

105 

106 

100 

102 

100 

106 

100 
99 
98 

100 
98 

100 

100 

101 

102 
93 

105 

101 

102 

108 


Market  Value. 

$5,000  00 

5,150  00 

5,150  00 

5,200  00 

5,150  00 

5,250  00 

5,000  00 

5,150  00 

10,300  00 

5,100  00 

10,500  00 

5,000  00 

5,150  00 

5,100  00 

4,320  00 

5,000  00 

500  00 

3,000  00 

14,400  00 

12,.360  00 

5,000  00 

9,500  00 

9,000  00 

2,000  00 

12,075  00 

9,720  00 

6,360  00 

10,000  00 

1,020  00 

8,670  00 

5,200  00 

10,600  00 

4,950  00 

5,100  00 

5,200  00 

2,060  00 

5,300  00 

3,000  00 

3,000  00 

2,970  00 

505  00 

4,850  00 

2,450  00 

990  00 

5,050  00 

5,100  00 

10,600  00 

5,250  00 

5,300  00 

4,080  00 

1,560  00 

3,150  00 

1,590  00 

5,000  00 

10,200  00 

5,000  00 

2,120  00 

5,000  00 

1,837  44 

454  72 

8,000  00 

9,800  00 

1,000  00 

1,000  00 

2,020  00 

3,060  00 

4,650  00 

10,500  00 

2,020  00 

1,020  00 

1,620  00 


THE  SUPREME  LODGE  KNIGHTS  OF  PYTHIAS,  INS.  DEPT.    277  a 


Bristow,  Okla.,  soh.  dist.  2  6s,  1928, 

Brookfield,  111.,  6s,  1917,    . 

Brookings,  S.  D.,  5s,  1927,  op.  1917, 

Brownsville,  Tenn.,  5s,  1938, 

Brownsville,  Tex.,  5s,  1950,  op.  1930, 

Bruce,  Wis.,  5s,  1922-27,   . 

Brunswick,  Ga.,  5s,  1921,  . 

Buford,  Ga.,  5s,  1912-13,  . 

Buford,  Ga.,  sch.  and  el.  light  5s,  1914-16, 

Buhl,  Idaho,  6s.  1930,  op.  1920, 

Bullock  Co.,  Ala.,  5s,  1939, 

Burleigh  Co.,  N.  D.,  4K  1918,  . 

Burleson  Co.,  Tex.,  5s,  1949,  op.  1929 

Burlington,  N.  C,  5s,  1938, 

Burroughs,  S.  C,  5s,  1925, 

CaldweU,  Idaho,  5s,  1926,  op.  1916, 

Caldwell,  Idaho,  6s,  1931,  op.  1921, 

Caldwell  Co.,  Tex.,  5s,  1951,  op.  1931, 

Campbell  Co.,  Tenn.,  4|s,  1932,  op.  1912, 

Canon  City,  Colo.,  4s,  1916,  op.  1906, 

Canton,  N.  C,  6s,  1939,     . 

Canton,  Miss.,  5s,  1927,     . 

Carmi,  111.,  6s,  1914-18,      . 

Carroll  Co.,  Monroe  Twp.,  Ind.,  4is,  1914-18, 

Carroll  Co.,  M.  Twp.,  Ind.,  gravel  rd.  4|s,  1919, 

Carroll  Co.,  Jefferson  Twp.,  Ind.,  4|s,  1915-18, 

Carroll  Co.,  Jefferson  Twp.,  Ind.,  4^s,  1919, 

Cartersville,  Ga.,  5s,  1913-17,     . 

Carthage,  N.  C,  6s,  1934, 

Cascade  Co.,  Mont.,  4s,  1925,  op.  1915, 

Catlettsburg,  Ky.,  6s,  1912, 

Catlettsburg,  Ky.,  6s,  1913-14,  . 

Catlettsburg,  Ky.,  6s,  1915-17,  . 

Catlettsburg,  Kv.,  6s,  1918-19,  . 

Central  Point,  Ore.,  6s,  1939,      . 

Centralia,  Mo.,  os,  1930,    . 

Chariton,  la.,  ;5s,  1926,       . 

Charleroi,  Pa.,  4*s,  1928,   . 

Charleston,  W.  Va.,  4s,  1935,  op.  1925 

Charlotte,  N.  C,  4§s,  1937, 

Checotah,  Okla.,  6s,  1937, 

Chelan  Co.,  Wash.,  5|s,  1922,  op.  1912, 

Cheney,  Wash.,  6s,  1927,  op.  1917, 

Cheney,  Wash.,  5|s,  1931, 

Cheraw,  S.  C,  5s,  1949,     . 

Cheyenne  Co.,  Colo.,  sch.  dist.  2  6s,  1923,  op.  1913 

Cheyenne  Co.,  Neb.,  5s,  1931,  op.  1916, 

Chicago,  111.,  4s,  1914-21, 

Christiansburg,  Va.,  5s,  1941,  op.  1926, 

Claremore,  Okla.,  5s,  1926, 

Clarendon,  Tex.,  5s,  1949,  op.  1929,     . 

Clarksburg,  W.  Va.,  5s,  1925,      . 

Clarksdale,  Miss.,  5s,  1927, 

Clayton,  N.  M.,  6s,  1941,  op.  1931,     . 

Cleveland,  Okla.,  6s,  1936, 

Cleveland,  Tenn.,  5s,  1929, 

Cleveland  Co.,  N.  C,  6s,  1917,  . 

Clinton,  Okla.,  6s,  1934,     . 

Coeur  d'AIene,  Idaho,  5|s,  1931,  op.  1921, 

Coleman,  Tex.,  5s,  1949,  op.  1924, 

Collins,  Miss.,  6s,  1928,       . 

Colorado  Springs,  Colo.,  4s,  1918,  op.  1913, 

Columbia,  Miss.,  6s,  1928, 

Comanche,  Okla.,  6s,  1937,  op.  1927,  . 

Concordia  Pari.sh,  La.,  S.  D.  5  5s,  1927-29, 

Concordia  Parish,  La.,  S.  D.  5  5s,  1930, 

Connellsville,  Pa.,  4^s,  1913, 

Connellsville,  Pa.,  4|s,  1914, 

Cook  Co.,  111.,  4s,  1921,      . 

Cooke  Co.,  Tex.,  4s,  1950,  op.  1920,    . 

Corpus  Christi,  Tex.,  5s,  1949,  op.  1929, 


Book  Value. 

$5,214  46 
3,180  80 
6,071  94 
5,080  69 

15,144  06 
3,992  23 
4,223  01 

5,034  04 

10,388  21 

10,901  90 
1,992  33 
4,900  23 

10,000  00 
5,097  73 
5,124  10 

10,391  70 
4,900  59 
4,001  53 
489  88 
5,544  20 
4,867  36 

-  8,871  43 

3,989  18 

1,618  55 

5,008  49 
4,307  18 
4,940  41 


4,102  77 

5,351  76 
10,616  70 
5,347  47 
4,188  61 
5,026  28 
5,075  74 
5,280  84 
4,993  15 
3,125  63 
4,120  00 
5,217  00 
4,043  71 
7,056  80 
40,353  73 
9,876  04 
4,959  12 
10,476  01 
10,255  14 
4,915  47 
5,528  70 
6,450  47 
5,220  08 
5,078  94 
10,986  98 
10,376  85 
5,091  76 
4,267  20 
1,000  40 
5,293  39 
3,128  96 

5,000  00 

8,071  45 

22,130  31 

8,715  62 

10,453  18 


Rate. 
105 
107 
102 
103 
102 
100 
103 
100 
101 
103 
106 
101 
100 
104 
102 
100 
102 
100 
97 
96 
109 
100 
100 
99 
98 
99 
98 
100 
108 
95 
100 
101 
102 
103 
105 
103 
108 
103 
98 
101 
114 
100 
105 
106 
104 
101 
102 
100 
100 
101 
103 
105 
101 
106 
108 
103 
105 
105 
104 
104 
108 
99 
108 
105 
101 
102 
100 
101 
101 
89 
103 


Market  Value. 

$5,250  00 
3,210  00 
6,120  00 
5,150  00 

15,300  00 
3,900  00 
4,120  00 
2,000  00 
3,030  00 

10,300  00 

10,600  00 
2,020  00 
5,000  00 

10.400  00 
5,100  00 
5,000  00 

10,200  00 

5,000  00 

3,880  00 

480  00 

5,450  00 

5,000  00 

8,500  00 

3,366  00 

666  40 

1,306  80 

323  40 

5,000  00 

4,320  00 

4,750  00 

500  00 

1,010  00 

1,5.30  00 

1,0.30  00 

5,2.^0  00 

10,300  00 
5,400  00 
4,120  00 
4,900  00 
5,050  00 
5,700  00 
5,000  00 
3,150  00 
4,240  00 
5,200  00 
4,040  00 
7,140  00 

40,000  00 

10,000  00 
5,050  00 

10,300  00 

10,500  00 
5,050  00 
5*300  00 
5,400  00 
5,1.50  00 
5,250  00 

10,500  00 

10,400  00 
5,200  00 
4,320  00 
990  00 
5,400  00 
3,150  00 
4,545  00 
510  00 
4,000  00 
4,040  00 

22,220  00 
8,900  00 

10,300  00 
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Cottage  Grove,  Ore.,  5s,  1935,    . 

Coweta,  Okla.,  6s,  1926,     . 

Crandon,  Wis.,  5s,  1919,     . 

Crandon,  Wis.,  5s,  1920-23, 

Crandon,  Wis.,  5s,  1924-26, 

Crockett,  Tex.,  5s,  1949,  op.  1929, 

Crowley,  La.,  5s,  1925, 

Crowley,  La.,  5s,  1926-27, 

Crystal  Springs,  Miss.,  5s,  1920,  op.  1905, 

Culbertson,  Mont.,  6s,  1931,  op.  1921, 

Custer  Co.,  S.  D.,  4s,  1922,  op.  1907, 

Danville,  Va.,  4s,  1931,       . 

Davis,  Okla.,  5s,  1936, 

Decatur,  Ala.,  5s,  1941, 

Decatur,  Ga.,  5s,  1936, 

Deer  Lodge,  Mont.,  4|s,  1922,  op.  1912, 

DeFuniak  Springs,  Fla.,  5s,  1928, 

Denton,  Tex.,  5s,  1945,  op.  1915, 

Denver,  Colo.,  4s,  1914,     . 

DeSoto  Parish,  La.,  5s,  1915,      . 

Detroit,  Minn.,  5s,  1918,    . 

DUlon,  S.  C,  5s,  1950,  op.  1930, 

Douglas,  Ga.,  5s,  1936,       .  .     • 

Douglas  Co.,  lU.,  5s,  1913-14,     . 

Douglas,  Wyo.,  5|s,  1938,  op.  1918, 

Duluth,  Minn.,  4s,  1921,    . 

Duluth,  Minn.,  5s,  1921,    . 

Duluth,  Minn.,  5s,  1926,    . 

Duncan,  Okla.,  5s,  1925,    . 

Durango,  Colo.,  5s,  1924,  op.  1914, 

Durant,  Okla.,  5s,  1924,     . 

Dyersburg,  Tenn.,  5s,  1934, 

Easley,  S.  C,  5^s,  1950,  op.  1930, 

East  Carroll  Parish,  La.,  5s,  1931-35, 

East  Spencer,  N.  C,  6s.  1935,     . 

Ecorse,  Mich.,  4is,  1937,    . 

Elba,  Ala.,  5s,  1933, 

Elizabethton,  Tenn.,  5s,  1928,     . 

Ellis  Co..  Tex.,  road  dis.  1  5s,  1949,  op.  1919 

Ellisville,  Miss.,  5|s,  1912, 

Elhsville,  Miss.,  5is,  1913-16,     . 

Ellisville,  Miss.,  5^s,  1917-19,     . 

Ellisville,  Miss.,  5^s,  1920-24,     . 

EUisviUe,  Miss.,  5^s,  1925, 

Elmore  Co.,  Idaho,  6s,  1912, 

El  Paso,  Tex.,  6s,  1938,  op.  1913, 

El  Reno,  Okla.,  4s,  1923,    . 

Emmet,  Idaho,  6s,  1928,  op.  1918, 

Emmettsville,  Idaho,  Indep.  S.  D.  5s,  1929,  op 

Emporia,  Va.,  5s,  1934, 

Emporia,  Kan.,  4s,  1921,  op.  1911, 

Ensley,  Ala.,  5s,  1937-39,  . 

Eufala,  Okla.,  6s,  1937,       . 

Excelsior  Springs,  Mo.,  5s,  1921, 

Fairmont,  W.  Va.,  4is,  1936,  op.  1912 

Farmington,  111.,  5s,  1912, 

Farmington,  111.,  5s,  1913-14,      . 

Farmington,  111.,  5s,  1915, 

Fayette,  Mo.,  4fs,  1926,  op.  1916, 

Fisher  Co.,  Tex.,  5s,  1949,  op.  1919, 

Fitzgerald,  Ga.,  5s,  1938,    . 

Ft.  Dodge,  la.,  4Js,  1918,  op.  1913, 

Ft.  Mill,  S.  C,  S.  D.  28  6s,  1929, 

Ft.  Morgan,  Colo.,  5is,  1923,  op.  1918 

Ft.  Myers,  Fla.,  5s,  1931,  . 

Ft.  Smith,  Ark.,  5s,  1924-26, 

Ft.  Valley,  Ga.,  5s,  1941,    . 

Ft.  Worth,  Tex.,  4s,  1941, 

Fountain  Inn,  S.  C,  6s,  1928, 

FrankHn,  N.  C,  6s,  1940,  . 

Franklin  Co.,  Ga.,  4|s,  1914-18, 


1919 


Book  Value. 

Rate. 

Market  Value. 

$9,864  36 

102 

$10,200  00 

4,400 

39 

105 

4,200  00 

* 

103 

515  00 

5,045 

18- 

104 

3,120  00 

105 

1,575  00 

5,000 

00 

103 

5,150  00 

5,193 

85  { 

102 
103 

1,530  00 
3,605  00 

2,956 

92 

100 

3,000  00 

8,117 

50 

103 

8,240  00 

4,402 

05 

94 

4,700  00 

3,040 

76 

95 

2,850  00 

3,107 

21 

104 

3,120  00 

10,000 

00 

104 

10,400  00 

2,033 

78 

105 

2,100  00 

10,000 

00 

98 

9,800  00 

4,910 

57 

100 

5,000  00 

10,146 

20 

101 

10,100  00 

5,000 

00 

99 

4,950  00 

10,058 

12 

101 

10,100  00 

5,137 

08 

100 

5,000  00 

4,976 

23 

105 

5,250  00 

5,180  00 

104 

5,200  00 

2,000 

00 

101 

2,020  00 

5,089 

41 

104 

5,200  00 

1,012 

89 

98 

980  00 

1,070 

92 

105 

1,050  00 

2,195 

65 

107 

2,140  00 

6,724 

66 

102 

6,630  00 

2,027 

14 

100 

2,000  00 

6,249 

82 

102 

6,120  00 

8,343 

63 

103 

8,240  00 

5,117 

30 

104 

5,200  00 

5,091 

51 

101 

5,050  00 

5,297 

07 

107 

5,350  00 

4,153 

00 

102 

4,080  00 

500 

00 

97 

485  00 

4,956 

34 

100 

5,000  00 

4,518 

36 

102 

4,590  00 

' 

lOJ 

100  00 

101 

404  00 

1,443 

38- 

102 

306  00 

103 

515  00 

104 

104  00 

3,015 

02 

100 

3,000  00 

5,096 

04 

102 

5,100  00 

4,894 

10 

96 

4,800  00 

5,203 

25 

103 

5,150  00 

10,000 

00 

100 

10,000  00 

10,823 

97 

103 

10,300  00 

4,000 

00 

98 

3,920  00 

15,234 

07 

104 

15,600  00 

5,274 

98 

114 

5,700  00 

5,251 

77 

103 

5,150  00 

7,012 

56 

100 

7,000  00 

f 

100 

1,000  00 

4,000  00^ 

101 

2,020  00 

102 

1,020  00 

2,024 

22 

101 

2,020  00 

10,303 

15 

102 

10,200  00 

5,385 

80 

105 

5,250  00 

4,020 

27 

100 

4,000  00 

5,401 

62 

109 

5,450  00 

5,075 

62 

101 

5,050  00 

10,000 

00 

102 

10,200  00 

8,980 

17 

100 

9,000  00 

5,050 

00 

106 

5,300  00 

4,840 

17 

91 

4,550  00 

3,160 

02 

105 

3,150  00 

5,187 

50 

105 

5,250  00 

5,033 

11 

100 

5,000  00 
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Franklin  Park,  111.,  6s,  1912, 

Franklin  Park,  111.,  6s,  1913, 

Franklin  Park,  111.,  6s,  1914, 

Franklin  Park,  111.,  6s,  1915, 

Franklin  Park,  111.,  6s,  1916, 

Franklin  Park,  111.,  6s,  1917-18, 

Franklin  Park,  111.,  6s,  1919, 

FrankUn  Park,  111.,  6s,  1920-21, 

Franklin  Park,  111.,  6s,  1922, 

Franklin  Park,  111.,  6s,  1923-24, 

Franklin  Park,  111.,  6s,  1925-26, 

Franklin  Park,  111.,  6s,  1927, 

Frederick,  Okla.,  6s,  1927, 

Fresno,  Cal.,  4^s,  1923, 

Friars  Point,  Miss.,  6s,  1925, 

Gainesville,  Tex.,  5s,  1944,  op.  1914, 

Gainesville,  Tex.,  5s,  1951,  op.  1921, 

Galesburg,  111.,  4is,  1913-14,       . 

Garfield  Co.,  Colo.,  5s,  1922,  op.  1912, 

Geneva,  Ala.,  5s,  1933, 

Georgetown,  Tex.,  5s,  1935,  op.  1910, 

Glendive,  Mont.,  sch.  dist.  1  5s,  1925,  op.  1915, 

Glynn  Co.,  Ga.,  5s,  1915,  . 

Granby,  Mo.,  5§s,  1931,  op.  1921, 

Granite,  Okla.,  5s,  1929,     . 

Great  Falls,  Mont.,  4s,  1925,  op.  1915 

Greenburg,  N.  Y.,  .5s,  1912, 

Greenburg,  N.  Y.,  5s,  1913, 

Greenburg,  N.  Y.,  5s,  1914, 

Greenburg,  N.  Y.,  5s,  1915-16, 

Greene  Co.,  N.  C,  5s,  1924-28, 

Greene  Co.,  N.  C,  5s,  1930-32, 

Greene  Co.,  Wright  Twp.,  Ind.,  4K  1912-13, 

Greene  Co.,  Wright  Twp.,  Ind.,  G.  R.  4^8,  1914-18 

Greensboro,  N.  C,  5s,  1938, 

Greenville,  N.  C,  5s,  1937, 

Greenville,  N.  C,  5s,  1933, 

Greenville,  Miss.,  6s,  1928, 

Greenville,  Miss.,  5s,  1920, 

Greenville,  Tex.,  5s,  1950,  op.  1913, 

Greenville,  Tex.,  5s,  1950,  op.  1917, 

Greenville,  Tex.,  5s,  1950,  op.  1921, 

Greenville,  Tex.,  5s,  1950,  op.  1925-29 

Greenville,  Tex.,  5s,  1950,  op.  1933, 

Greenville,  Tex.,  5s,  1950,  op.  1937-45 

Greenville,  Tex.,  5s,  1950,  op.  1949, 

Greenville  Co.,  Va.,  5s,  1943,  op.  1919 

Greer,  S.  C,  sch  dist.  1  5s,  1924, 

Grenada,  Miss.,  5s,  1929,   . 

Griffin,  Ga.,  5s,  1918-19,    . 

Groesbeeck,  Tex.,  6s,  1913, 

Groesbeeck,  Tex.,  5s,  1951,  op.  1921, 

Gulfport,  Miss.,  5§s,  1925, 

Guthrie,  Okla.,  4is,  1931,  op.  1921, 

Guttenberg,  N.  J.,  5s,  1913, 

Halstad,  Minn.,  5s,  1912,   . 

Plalstad,  Minn.,  5s,  1913-18, 

Hampton,  Va.,  5s,  1949,     . 

Hampton  Co.,  S.  C,  6s,  1931,     . 

Hancock  Co.,  Ver.  &  L.  Tp.,  Ind.,  4Js,  1915-18, 

Hancock  Co.,  Ver.  &  L.  Tp.,  Ind.,  4|s,  1919, 

Harriman,  Tenn.,  5s,  1925, 

Harris  Co.,  Tex.,  sch.  dist.  25  5s,  1950, 

Harrison  Co.,  Miss.,  5s,  1918, 

Harrison  Co.,  Miss.,  5s,  1919, 

Harrison  Co.,  Miss.,  6s,  1934-35, 

Hartford,  Ala.,  5s,  1935,     . 

Hartford,  Ky.,  Sis,  1930,  op.  1920, 

Haskell,  Okla.,  6s,  1927,     . 

Havre,  Mont.,  6s,  1924,  op.  1914, 

Havre,  Mont.,  6s,  1928,      . 


r,811  90 


5,353  49 
1,041  50 
1,649  96 
5,071  44 

5.000  00 
15,234  39 

1.001  85 
3,000  00 
5,000  00 
5,061  70 
5,040  52 

•  5,097  10 
4,881  86 
3,985  90 

5,054  86' 


10,287  05 

3,597  82' 

5,477  04 

5,000  00 

534  26 

1,136  78 

7,258  23 


5,156  51 


5,043  41 
5,163  64 
5,176  68 

10,337  08 

•  1,013  58 

7,000  00 

10,473  84 
4,024  90 

10,167  66 

3,550  76  I 

5,450  95 
5,300  00 

3,153  61 1 

5,248  82 
12,355  20 

1,517  40  j 

6,552  40 
3,070  85 
5,172  46 
3,153  38 
1,009  42 
5,264  24 


Rate. 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
111 
111 
101 
108 
101 
103 
101 
100 

97 
100 
101 
101 
104 
100 

95 
100 
101 
102 
103 
104 
105 
100 

99 
106 
105 
104 
111 
103 
101 
102 
103 
104 
105 
106 
107 
101 
102 
103 
103 
101 
102 
107 
100 
100 
100 
101 
107 
106 

99 

98 
103 
104 
101 
102 
110 
100 
103 
108 
102 

104 


Market  Value. 

$1,875  00 

378  75 

382  50 

386  25 

390  00 

787  50 

397  50 

802  50 

405  00 

817  50 

825  00 

416  25 

5,550  00 

1,010  00 

1,620  00 

5,050  00 

5,150  00 

15,150  00 

1,000  00 

2,910  00 

5,000  00 

5,050  00 

5,050  00 

5.200  00 

5,000  00 

3,800  00 

1,000  00 

1,010  00 

1,020  00 

2,060  00 

6,240  00 

4,200  00 

1,040  00 

2,574  00 

5,300  00 

5,250  00 

520  00 

1,110  00 

7,210  00 

505  00 

510  00 

515  00 

1,040  00 

525  00 

1,590  00 

535  00 

5,050  00 

5,100  00 

5,150  00 

10,300  00 

1,010  00 

7,140  00 

10,700  00 

4,000  00 

10,000  00 

500  00 

3,030  00 

5,350  00 

5,300  00 

2,546  28 

630  14 

5,150  00 

12,480  00 

1,010  00 

510  00 

6,600  00 

3,000  00 

5,150  00 

3,240  00 

1,020  00 

5,200  00 
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Hawkinsville,  Ga.,  5s,  1936, 

Hays,  Kan.,  5s,  1929, 

Helena,  Ark.,  5s,  1924, 

Henrietta,  Tex.,  6s,  1919,  op.  1913,      . 

Henry  Co.,  Ky.,  sch.  dist.  30  Sis,  1936, 

Henry  Co.,  Ky.,  sch.  dist.  30  5is,  1941, 

Hereford,  Tex.,  5s,  1949,  op.  1929, 

Hickory,  N.  C,  5s,  1934,    . 

High  Point,  N.  C,  5s,  1933-34, 

Highwood,  III.,  5s,  1912,     . 

Highwood,  111.,  5s,  1913-14, 

Highwood,  111.,  5s,  1915-16, 

Hillsboro  Co.,  Fla.,  4s,  1933, 

Hobart,  Okla.,  5s,  1936,      . 

Holdrege,  Neb.,  5s,  1927,  op.  1912, 

Holly  Springs,  Miss.,  5s,  1912-23, 

Houston,  Miss.,  5s,  1926,   . 

Houston,  Tex.,  6s,  1924,     . 

Houston,  Tex.,  5s,  1946,     . 

Hugo,  Minn.,  sch.  dist.  44  5s,  1912 

Hugo,  Okla.,  6s,  1933,  op.  1918, 

Humboldt,  Tenn.,  5|s,  1941, 

Humboldt  Co.,  Nev.,  6s,  1912,    . 

Humboldt  Co.,  Nev.,  6s,  1913,    . 

Humboldt  Co.,  Nev.,  6s,  1914,    . 

Humboldt  Co.,  Nev.,  6s,  1915,    . 

Humboldt  Co.,  Nev.,  6s,  1916,    . 

Huntsville,  Ala.,  6s,  1920, 

Hyattsville,  Md.,  5s,  1934, 

Iberia  Parish,  La.,  sch.  dis.  Series  G  5s,  1916, 

Iberville  Parish,  La.,  5s,  1920, 

Independence,  Kan.,  4|s,  1925 

Independence,  Mo.,  4*s,  1926,  op.  1914, 

Ironwood,  Mich.,  A^s,  1915, 

Itasca,  Tex.,  5s,  1950,  op.  1920, 

Itasca,  Tex.,  5s,  1951,  op.  1921, 

Jackson,  Mo.,  5s,  1925, 

Jackson,  Tenn.,  5s,  1929,    . 

Jackson  Co.  Fla.,  4s,  1936, 

Jackson  Co.,  Minn.,  5s,  1918, 

Jackson  Co.,  Tex.,  5|s,  1951,  op.  1921 

James  Co.,  Tenn.,  5s,  1929, 

Janesville,  Wis.,  4s,  1912,  . 

JanesvUIe,  Wis.,  4s,  1913-14, 

Janesville,  Wis.,  4s,  1915-17, 

Janesville,  Wis.,  4s,  1918,  . 

Jeff  Davis  Co.,  Miss.,  5s,  1926, 

Jefferson  Co.,  Ala.,  4§s,  1931, 

Jefferson  Co.,  Tenn.,  5s,  1931,  op.  1921, 

Jefferson  Co.,  Tex.,  sch.  dist.  7  5s,  1951,  op.  1941 

Jenkins  Co.,  Ga.,  5s,  1913, 

Jennings,  La.,  5s,  1947,  op.  1937, 

Jonesboro,  N.  C,  6s,  1941, 

Jones  Co.,  Tex.,  5s,  1949,  op.  1919, 

Josephine  Co.,  Ore.,  5s,  1926,  op.  1916, 

Julesburg,  Colo.,  5is,  1922,  op.  1917, 

Kalispell,  Mont.,  4is,  1915, 

Kentwood,  La.,  5s,  1918-21, 

Keota,  la.,  5s,  1918,  op.  1913,     . 

Kewanee,  111.,  5s,  1920, 

Kev  West,  Fla.,  6s,  1929,  op.  1919, 

Key  West,  Fla.,  5s,  1955,  . 

Kingfisher,  Okla.,  5s,  1934, 

King's  Mountain,  N.  C,  6s,  1938, 

Lafavette,  La.,  5s,  1918,     . 

LaGrande,  Ore.,  5s,  1929,  op.  1919, 

Lake  Bluff,  III.,  5s,  1913-15, 

Lake  Butler,  Fla.,  6s,  1938, 

Lake  Charies,  La.,  5s,  1914-47,  . 

Lake  City,  S.  C,  sch.  dist.  15  6s,  1927, 

Lake  Co.,  Calumet  Twp.,  Ind.,  5s,  1925, 

Lake  Co.,  Calumet  Twp.,  Ind.,  5s,  1927-29, 


Book  Value. 

$3,173  40 
5,140  05 
5,311  78 
3,000  00 

5,371  94- 

5,117  64 
7,198  74 
7,415  84 

506  67 

14,682  70 

2,107  27 

4,987  65 

700  00 

5,500  00 

5,700  79 

5,483  45 

997  93 

5,166  75 

13,180  45 


5,075  00 


10,629  93 
6,621  55 
5,096  73 
6,081  20 
5,096  63 
2,021  44 
5,088  30 
3,466  05 
4,951  50 
4,067  35 

15,453  23 
9,535  07 
5,185  76 
5,184  05 

10,560  73 

6,015  70 

500  00 

15,473  92 

15,000  00 

5,000  00 

1,500  00 

4,807  32 

6,210  00 

15,240  93 

3,079  74 

2,000  00 

503  49 

10,000  00 

5,047  60 

5,358  31 

2,1.59  52 

8,217  83 

6,285  10 

7,890  47 

4,026  39 

9,138  82 

1,523  78 

3,100  67 

14,925  00 

2,164  13 

13,500  00  I 


Rate. 
104 
103 
102 
101 
107 
108 
103 
103 
103 
100 
99 
98 
98 
102 
100 
100 
101 
109 
106 
100 
103 
106 
100 
101 
102 
103 
104 
105 
103 
101 
102 
100 
100 
99 
100 
100 
100 
101 
94 
103 
104 
104 
100 
99 
98 
97 
103 
102 
101 
103 
101 
100 
104 
102 
101 
100 
99 
101 
101 
104 
106 
102 
102 
111 
100 
102 
100 
103 
100 
108 
102 
103 


Market  Value. 

$3,120  00 

5,150  00 

5,100  00 

3,030  00 

2,140  00 

3,240  00 

5,150  00 

7,210  00 

7,210  00 

100  00 

198  00 

196  00 

14,700  00 
2,040  00 
5,000  00 
700  00 
5,555  00 
5,450  00 
5,300  00 
1,000  00 
5,150  00 

13,250  00 
1,000  00 
1,010  00 
1,020  00 
1,030  00 
1,040  00 

10,500  00 
6,180  00 
5,050  00 
6,120  00 
5,000  00 
2,000  00 
4,9.50  00 
3,500  00 
5,000  00 
4,000  00 

15,150  00 
9,400  00 
5,150  00 
5,200  00 

10,400  00 

500  00 

1,980  00 

2,940  00 

485  00 

515  00 

15,300  00 

15,150  00 
5,150  00 
1,515  00 
5,000  00 
6,240  00 

15,300  00 

3,030  00 

2,000  00 

495  00 

10,100  00 
5,050  00 
5,200  00 
2,120' 00 
8,160  00 
6,120  00 
7,770  00 

4,000  00 

9.180  00 
1,500  00 

3,090  00 
15,000  00 

2,160  00 

2,550  00 
11,330  00 
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Lake  Co.,  Tenn.,  5s,  1935, 

Lamar,  Colo.,  san.  sewer  dist.  1  6s,  1927, 

Lamar,  Colo.,  6s,  1924, 

Lancaster,  S.  C,  5s,  1948,  op.  1928,     . 

Lander,  Wyo.,  6s,  1936,  op.  1916, 

Las  Cruces,  N.  M.,  6s,  1938,  op.  1923, 

Las  Vegas,  Nev.,  sch.  dist.  12  6s,  1913, 

Las  Vegas,  Nev.,  sch.  dist.  12  6s,  1914-15, 

Las  Vegas,  Nev.,  sch.  dist.  12  6s,  1916, 

Las  Vegas,  Nev.,  sch.  dist.  12  6s,  1917, 

Laurens,  la.,  5s,  1926,  op.  1908, 

Lawton,  Okla.,  tax  exempt  5s,  1937, 

Lebanon,  Kan.,  5is,  1928, 

Lee  Co.,  Va.,  5Js,  1930,      . 

Lee  Co.,  S.  C,  5s,  1937,  op.  1922, 

Leesburg,  Va.,  4^s,  1926,    . 

Leflore  Co.,  Miss.,  5s,  1932, 

Lehigh,  Okla.,  6s,  1934,      . 

Lenoir,  N.  C.  6?,  1938,      . 

Lexington,  N.  C,  5s,  1945, 

Lexington  Co.,  S.  C,  6s,  1930,  op.  1925, 

Lexington  Co.,  S.  C,  6s,  1930,  op.  1929, 

Lincoln,  Neb.,  4s,  1914,  op.  1910, 

Lincoln,  Neb.,  4s,  1919,      . 

Lincoln  Co.,  Miss.,  4|s,  1923,      . 

Lincoln  Co.,  N.  M..  5s,  1935,  op.  1925, 

Lincoln  Co.,  Wash.,  4|s,  1926,  op.  1916, 

Lincolnton,  N.  C,  5s,  1937, 

Lindsay,  Okla.,  5s,  1925,    . 

Longview,  Tex.,  5s,  1949,  op.  1929, 

Lonsdale,  Tenn.,  5|s,  1940, 

Lorain,  O.,  4|s,  1925, 

Louisburg,  N.  C,  5s,  1934, 

Loveland,  Colo.,  5s,  1931,  op.  1921, 

Lubbock,  Tex.,  5s,  1951,  op.  1926, 

Lumberton,  N.  C,  5|s,  1937, 

Lumberton,  Miss.,  6s,  1912, 

Lumberton,  Miss.,  6s,  1913, 

Lumberton,  Miss.,  6s,  1914-15, 

Lumberton,  Miss.,  6s,  1916, 

Lumberton,  Miss.,  6s,  1917-18, 

Lumberton,  Miss.,  6s,  1919-20, 

Lumberton,  Miss.,  6s,  1921-23, 

Lumberton,  Miss.,  6s,  1924-25, 

Luverne,  Ala.,  5s,  1925,  op.  1915 

McGregor,  la.,  5s,  1916,     . 

McLennan  Co.,  Tex.,  R.  D.  1  5s,  1951,  op.  1931, 

McMinnville,  Tenn.,  6s,  1912, 

Macon  Co.,  Ala.,  4is,  1956, 

Madill,  Okla.,  6s,  1927,       . 

Madison,  Fla.,  6s,  1939,  op.  1914, 

Madison  Co.,LaF.  Twp.,  Ind.,  4§s,  1915-18, 

Madison  Co.,  LaF.  Twp.,  Ind.,  G.  R.  4|s,  1919, 

Madison  Co.,  Mon.  Twp.,  Ind.,  4|s,  1912-13, 

Madison  Co.,  Mon.  Twp.,  Ind.,  4|s,  1914-18, 

Madison  Co.,  Mon.  Twp.,  Ind.,  4^s,  1919,      . 

Madison  Co.,  P.  Cr.  Twp.,  Ind.,  4^s,  1912-13, 

Madison  Co.,  P.  Cr.  Twp.,  Ind.,  4K  1914-18, 

Madison  Co.,  Tenn.,  4s,  1943,     . 

Madison,  Wis.,  4s,  1918,     . 

Maisonneuve,  Que.,  45s,  1941,    . 

Mammoth  Springs,  Ark.,  6s,  1921-24, 

Mammoth  Springs,  Ark..  6s,  1925-27, 

Manchester,  N.  J.,  5s,  1926, 

Manitowoc,  Wis.,  4s,  1914, 

Marble,  Minn.,  5s,  1920,    . 

Marble  Falls,  Tex.,  5s,  1929,  op.  1919, 

Marietta,  Okla.,  5s,  1936,  . 

Marion  Co.,  Kan.,  5is,  1920,  op.  1910, 

Marion  Co.,  Tenn.,  4s,  1934, 

Marlow,  Okla.,  5s,  1926,     . 

Marshall  Co.,  Minn.,  6s,  1922, 


Book  Value. 
$5,074  70 
5,169  80 
10,632  03 
4,962  50 
5,140  61 
5,252  45 

7,666  30 

2,500  00 
4,741  05 
5,153  80 
2.117  65 
5,158  41 
3,061  59 
5,341  49 
2,693  89 
5,247  17 
5,210  16 

5,266  19 

6,985  27  ■ 

500  00 
5,201  62 
5,098  87 
4,915  47 
2,093  53 
5,163  78 
10,559  50 
5,433  70 
3,967  74 
5,000  00 
8,910  18 
3,206  11 


1,472  90' 


1,505  85 
3,619  75 
4,950  OS 
1,507  65 
5,353  97 
5,129  75 
4,916  10 

2,963  06- 


2,331  83 


2,096 

78 

482 

91 

500 

00 

5,521 

75 

3,739 

89 

5,326 

02 

10,032 

19 

10,000 

00 

5,061 

50 

4,815 

87 

1,000 

00 

4,842 

92 

5,000 

O'O 

5,049 

30 

Rate. 
104 
111 
109 
103 
105 
108 
101 
102 
103 
104 
100 
106 
106 
108 
103 
100 
105 
108 
107 
104 
105 
106 
99 
98 
98 
102 
100 
102 
102 
104 
106 
105 
100 
103 
101 
107 
100 
101 
102 
103 
104 
105 
106 
107 
100 
103 
105 
100 
100 
109 
102 
99 
98 
100 
99 
98 
100 
99 
92 
99 
102 
104 
105 
107 
99 
102 
101 
100 
100 
95 
103 
102 


Market  Value. 

$5,200  00 
5,550  00 

10,900  00 
5,150  00 
5,250  00 
5,400  00 
1,515  00 
3,060  00 
1,545  00 
1,560  00 
2,500  00 
5,300  00 
5,300  00 
2,160  00 
5,150  00 
3,000  00 
5,250  00 
2,700  00 
5,350  00 
5,200  00 
4,200  00 
1,060  00 
2,970  00 
3,920  00 
490  00 
5,100  00 
5,000  00 
5,100  00 
2,040  00 
5,200  00 

10,600  00 
5,250  00 
4,000  00 
5,150  00 
9,090  00 
3,210  00 

100  00 

101  00 
204  00 
103  00 
208  00 
210  00 
318  00 
214  00 

1,500  00 
3,605  00 
5,250  00 
1,500  00 
5,000  00 
5,450  00 
5,100  00 
2,391  84 

591  92 

592  00 
1,465  20 

290  08 

608  00 

1,504  80 

460  00 

495  00 

5,100  00 

2,080  00 

1,575  00 

5,350  00 

9,900  00 

10,200  00 

5,050  00 

5,000  00 

1,000  00 

4,750  00 

5,1.50  00 

5,100  00 


282  a         THE   SUPKEME   LODGE   KNIGHTS   OF  PYTfflAS,   INS.   DEPT. 


Marshall  Co.,  Miss.,  5s,  1912-15, 

Marshall  Co.,  Miss.,  5s,  1916-29, 

Marshall  Co.,  Miss.,  5s,  1930,     . 

Marshall,  Tex.,  5s,  1947,  op.  1917,       . 

Marshalltown,  la.,  4s,  1920,  op.  1910, 

Masonville  Twp.,  Mich.,  5s,  1918, 

Mecklenburg  Co.,  N.  C,  6s,  1920, 

Mecklenburg  Co.,  Va.,  5s,  1918, 

Mecklenburg  Co.,  Va.,  5s,  1919-20,     . 

Medford,  Ore.,  5s,  1921-23, 

Memphis,  Tenn.,  4s,  1933, 

Memphis,  Tenn.,  413,  1944, 

Meridian,  Miss.,  4Js,  1920-29,    . 

Merkel,  Tex.,  5s,  1949,  op.  1929, 

Miami  Co.,  Clay  Twp.,  Ind.,  4^s,  1912-13, 

Miami  Co.,  Clay  Twp.,  Ind.,  4|s,  1914-18, 

Miami,  Fla.,  5s,  1936, 

Miami,  Okla.,  6s,  1933,       . 

Miamisburg,  O.,  4s,  1930-31,      . 

Miles  City,  Mont.,  5s,  1917,  op.  1912, 

Miles  City,  Mont.,  5|s,  1930,  op.  1920, 

Minden,  La.,  5s,  1934,  op.  1924, 

Minocqua,  Wis.,  5s,  1913-14, 

Minocqua,  Wis.,  5s,  1915, 

Mission,  Tex.,  53,  1950,  op.  1920, 

Missoula,  Mont.,  4^?,  1924,  op.  1914, 

Mobile,  Ala.,  5s,  1919, 

Monroe,  N.  C,  6s,  1926,    . 

Monroe,  N.  C,  6s,  1927,    . 

Monroe,  N.  C,  6s,  1928,    . 

Montgomery  Co.,  Br.  Twp.,  Ind.,  4^s,  1916-18, 

Montgomery  Co.,  Br.  Twp.,  Ind.,  4^s,  1919, 

Montello,  Wis.,  5s,  1912,    .... 

Montello,  Wis.,  5s,  1913-14, 

Montello,  Wis.,  5s,  1915-17, 

Montello,  Wis.,  5s,  1918-19, 

Montello,  Wis.,  5s,  1920 

Monticello,  Kv.,  5s,  1925, 

Montpelier,  Ida.,  5s,  1926,  op.  1916,    . 

Mooresville,  N.  C,  5s,  1936-39, 

Mora  Co.,  N.  M.,  6s,  1917,  op.  1909,  . 

Morehead  City,  N.  C,  5^s,  1941, 

Morgan  Co.,  Ala.,  5s,  1931, 

Morgan  Co.,  Colo.,  sch.  dist.  3  5s,  1921,  oo.  1911 

Morg.  Co.,  Mon.  Twp.,  Ind.,  G.  R.4^s,  1926-27, 

Morristown,  Tenn.,  5s,  1935, 

Mountain  Home,  Ida.,  6s,  1931,  op.  1921,    . 

Mountain  View,  Tenn.,  5^s,  1940, 

Mount  Olive,  Miss.,  6s,  1924,  op.  1909, 

Mt.  Pleasant,  Tenn.,  6s,  1941,  op.  1916, 

Mulberry,  Fla.,  6s,  1940 

Multnomah  Co.,  Ore.,  5s,  1926,  op.  1916,     . 

Murfeesboro,  Tenn.,  5s,  1935,     . 

Murphy,  N.  C,  5is,  1939, 

Mvrtle  Pt.,  Ore.,  6s,  1939,  op.  1929,    . 

Natchitoches' Parish,  La.,  5s,  1919,  op.  1912, 

Natrona  Co.,  W>o.,  4-|s,  1927,  op.  1917, 

Navarro  Co.,  Tex.,  S.  D.  10  5s,  1949,  op.  1929, 

Newberg,  Ore.,  5s,  1931, 

Newberry  Co.,  S.  C,  S.  D.  No.  52  6s,  1925, 

New  Madrid  Co.,  Mo.,  5s,  1917,  op.  1909,   . 

New  Orleans,  La.,  5s,  1955,  op.  1948, 

New  Orleans,  La.,  4s,  1927,  op.  1917, 

Newport,  Tenn.,  5s,  1939-41,      ... 

Newport,  Tenn.,  5s,  1932-34,      ... 

Newton  Co.,  Wash.  Twp..  Ind.,  G.  R.  4is,  1919-20 

New  York,  N.  Y.,  4s,  1936, 

Norfolk  Co.,  Va.,  4§s,  1921, 

North  Bend,  Neb.,  4|s,  1921,  op.  1911, 

No.  Wilkesboro,  N.  C,  5s,  1939, 

North  Yakima,  Wash.,  4s,  1926, 

Norway,  Mich.,  4|s,  1921-22,  . 


Book  Value. 
$9,997  92 

5,075  40 
2,000  00 
5,140  09 
2,082  84 

3,055  52  { 

8,000  00 

3,000  00 

10,348  85 

10,000  00 

10,187  65 

2,994  41 1 

4,239  37 
5,468  83 
5,263  49 
2,008  38 
10,346  16 
6,064  98 


3,036  80 

4,951  85 

5,046  19 

10,292  43 

5,389  94- 


3,506  62 


3,074  40- 


4,057  70 
3,045  07 
8,336  42 
4,400  00 

10,181  39 

15.676  32 
2,497  05 
2,417  65 

10,798  01 
5,187  50 

10,680  85 
2,500  00 

10,298  30 
4,950  62 

10,354  18 
6,091  26 
5,371  11 
6,286  00 
4,950  00 
3,016  66 
6,000  00 
9,900  42 
3,236  53 
1,984  54 

11,177  26 
9,743  93 
4,975  41 
4,975  12 
4,837  76 

50,605  58 
5,117  04 
2,000  00 

10,000  00 
4,878  24 
3,000  00 


Rate. 
100 
101 
102 
101 

99 
103 
109 
101 
102 
101 

97 
102 
100 
101 
100 

99 
104 
108 
100 
100 
103 
101 
101 
102 
100 
100 
100 
110 
111 
112 

99 

98 
100 
101 
102 
103 
104 
102 
102 
104 
100 
104 
105 
100 

97 
104 
104 
104 
100 
104 
100 
102 
104 
104 
104 
100 

99 
103 
103 
111 
100 
109 

98 
104 
103 

98 

99 

98 

98 
100 

94 
100 


Market  Value. 

$2,000  00 
7,070  00 
510  00 
5,050  00 
1,980  00 
5,150  00 
2,180  00 
1,010  00 
2,040  00 
8,080  00 
2,910  00 

10,200  00 

10,000  00 

10,100  00 
868  00 
2,148  30 
4,160  00 
5,400  00 
5,000  00 
2,000  00 

10,300  00 
6,060  00 
2,020  00 
1,020  00 
5,000  00 
5,000  00 

10,000  00 

1,100  00 

2,220  00 

2,240  00 

2,673  00 

882  00 

333  33 

673  33 

1,019  99 

686  66 

346  66 

4,080  00 

3,060  00 

8,320  00 

4,400  00 

10,400  00 

15,750  00 
2,500  00 
2,473  50 

10,400  00 
5,200  00 

10,400  00 
2,500  00 

10,400  00 
5,000  00 

10,200  00 
5,200  00 
5,200  00 
5,200  00 
5,000  00 
2,970  00 
5,150  00 

10,300  00 
3,330  00 
2,000  00 

10,900  00 
9,800  00 
5,200  00 
5,150  00 
4,900  00 

49,500  00 
4,900  00 
1,960  00 

10,000  00 
4,700  00 
3,000  00 
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Norton,  Va.,  5s,  1940, 

Oakesdale,  Wash.,  6s,  1925, 

Obion,  Tenn.,  6s,  1931, 

Ocilla,  Ga.,  5s,  1926-34,     . 

Ocilla,  Ga.,  5s,  1936-37,     . 

Ocilla,  Ga.,  5s,  1912, 

Ocilla,  Ga.,  5s,  1914-18,     . 

Ocilla,  Ga.,  5s,  1920-24,     . 

Ogden,  Utah,  4-|s,  1926,  op.  1916, 

Opp,  Ala.,  5s,  1936,  . 

Orangeburg  Co.,  S.  C.,  S.  D.  No.  34  6s,  1929, 

Orlando,  Fla.,  5s,  1933,       . 

Otero  Co.,  N.  M.,  S.  D.  No.  1  6s.  1922,  op.  1912, 

Owensboro,  Ky.,  4s,  1931,  op.  1911, 

Oxford,  N.  C,  5s,  1937,      . 

Paris,  Tenn.,  5s,  1939, 

Paris,  Tex.,  4|s,  1955,  op.  1935, 

Park  City,  Tenn.,  5s,  1938, 

Park  City.  Utah,  6s,  1930, 

Park  Falls,  Wis.,  5s,  1916, 

Parke  Co.,  Washington  Twp.,  Ind..  4|s,  1912-13, 

Parke  Co.,  Washington  Twp.,  Ind.,  4is,  1914-18, 

Parke  Co.,  Washington  Twp.,  Ind.,  4§s,  1919, 

Pascagoula,  Miss.,  6s,  1914-15,    . 

Pascagoula,  Miss.,  6s,  1916, 

Pascagoula,  Miss.,  6s,  1917-18,  . 

Pass  Christian,  Miss.,  5s,  1926,  . 

Patterson,  La.,  5s,  1928-32, 

Paul's  Valley,  Okla.,  5s,  1926,     . 

Pawhuska,  Okla.,  6s,  1937, 

Pawhuska,  Okla.,  6s,  1928, 

Pembroke,  Ga.,  5s,  1926,    . 

Pembroke,  Ga.,  5s,  1936,    . 

Pensacola,  Fla.,  4^8,  1936, 

Perry,  Fla.,  5s,  1939, 

Perry,  Okla.,  5^s,  1924,       . 

Perry,  Okla.,  5^s,  1926,      . 

Perry  Co.,  111.,  sch.  dist.  No.  20  5s,  1912, 

Perry  Co.,  111.,  sch.  dist.  No.  20  5s,  1913, 

Pike  Co.,  Ala.,  4is,  1935,  . 

Pittsburg,  Tex.,  4^s,  1949, 

Plainview,  Tex.,  5s,  1948,  op.  1923, 

Pocahontas,  Va.,  5|s,  1939, 

Pocatello,  Ida.,  I.  S.  D.  1  5s,  1923,  op.  1913 

Polk  Co.,  la.,  4s,  1912, 

Ponca  City,  Okla.,  5s,  1927, 

Pt.  Austin  Twp.,  Mich.,  5s,  1912, 

Pt.  Austin  Twp.,  Mich.,  5s,  1913, 

Pt.  Austin  Twp.,  Mich.,  5s,  1920-21, 

Port  of  Nehalem,  Ore.,  6s,  1919, 

Port  of  Toledo,  Ore.,  6s.  1930,    . 

Poteau,  Okla.,  5s,  1936,      . 

Pratt  City,  Ala.,  5s,  1939, 

Price  Town,  Utah,  6s,  1930,  op.  1920, 

Princeton,  W.  Va.,  6s,  1944,  op.  1920, 

Provo  City,  Utah,  4*s,  1926,  op.  1916, 

Pulaski  Co.,  Ark.,  4^s,  1912, 

Purcell,  Okla.,  5s,  1927,      . 

Quincy,  Fla.,  5s,  1949, 

Randleman,  N.  C,  5s,  1938, 

Rapides  Parish,  La.,  5s,'l916-18, 

Ravenna,  Neb.,  5s,  1926,  op.  1911, 

Redfield,  S.  D.,  5s,  1917,    . 

Red  Lake  Co.,  Minn.,  4s,  1914, 

Red  River  Parish,  La.,  sch.  dist.  1  5s,  1926-29, 

Red  River  Parish,  La.,  sch.  dist.  1  5s,  1930-35,, 

Republic,  Mich.,  5s,  1912, 

Rexburg,  Ida.,  5s,  1926,  op.  1916, 

Ripley,  Tenn.,  6s,  1927,  op.  1917, 

Roanoke,  Va.,  4|s,  1936,    . 

Rocky  Ford,  Colo.,  6s,  1925,  op.  1920, 

Roff,  Okla.,  5s,  1936, 


Book  Value. 

$4,937  50 

11,706  46 

5,223  50 


14,104  81 


2,016  05 
3,983  83 
5,312  50 

10,596  01 
4,000  00 
5,000  00 
5,136  37 

10,424  90 
964  52 

15,853  80 

13,226  35 
4,617  65 

3,709  23 


5,137  44 

10,260  48 
6,934  80 
5,260  20 
5,378  73 
5,382  63 

5,000  00  \ 

5,145  30 
4,854  30 

4,280  37 
3,500  00 

10,281  25 
4,908  55 
5,168  37 

10,487  02 
1,008  50 
8,015  88 
5,130  72 

1,642  36 

10,485  66 

10,315  36 

2,974  93 

5,107  93 

9,487  08 

15,996  85 

10,135  92 

2,000  00 

3,093  36 

6,155  43 

5,000  00 

4,930  27 

2,250  00 

5,099  02 

5.000  00 

9,900  00  j 

1.001  72 
5,050  99 
5,109  68 

10,536  37 

10,539  52 

3,162  62 


Rate. 
104 
102 
106 
103 
104 
100 
101 
102 
101 
100 
110 
102 
100 

98 
103 
106 
100 
102 
104 
102 
100 

99 

98 
102 
103 
104 
103 
100 
103 

90 
100 
105 
107 
100 

96 
107 
108 
100 
101 

96 

95 
101 
107 
100 
100 
103 
100 
101 
103 
103 
103 
100 
104 
105 
107 

97 
100 
106 
102 
100 
100 
100 
101 
99 
101 
102 
100 
101 
104 
100 
103 
104 


Market  Value. 

$5,200  00 

11,220  00 

5,300  00 

4,120  00 

3,120  00 

1,000  00 

3,030  00 

3,060  00 

2,020  00 

4,000  00 

5,500  00 

10,200  00 

4,000  00 

4,900  00 

5,150  00 

10,600  00 

1,000  00 

15,300  00 

13,000  00 

4,590  00 

939  00 

2,324  03 

460  11 

2,040  00 

1,030  00 

2,080  00 

10,300  00 

7,000  00 

5,150  00 

4,500  00 

5,000  00 

2,625  00 

2,675  00 

5,000  00 

4,800  00 

3,210  00 

1,080  00 

2,000  00 

1,515  00 

9,600  00 

4,750  00 

5,050  00 

10,700  00 

1,000  00 

8,000  00 

5,150  00 

400  00 

404  00 

824  00 

10,300  00 

10,300  00 

3,000  00 

6,200  00 

9,450  00 

16,050  00 

9,700  00 

2,000  00 

3,180  00 

6,120  00 

5,000  00 

5,000  00 

2,250  00 

5,050  00 

4,950  00 

4,040  00 

6,120  00 

1,000  00 

5,050  00 

5,200  00 

10,000  00 

10,300  00 

3,120  00 
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Rosedale,  Kan.,  6s,  1920,  , 

Rossland,  B.  C,  5s,  1925, 

Roswell,  N.  M.,  6|s,  1928, 

Roosevelt,  N.  M.,  6s,  1935,  op.  1925, 

Russell  Co.,  Va.,  53,  1927, 

Ruston,  La.,  5s,  1920-25,  . 

Rutherford,  Tenn.,  6s,  1914-15, 

Rutherford,  Tenn.,  6s,  1916, 

Rutherford,  Tenn.,  6s,  1917-18, 

Rutherford,  Tenn.,  6s,  1919-20, 

Rutherford,  Tenn.,  6s,  1921-23, 

Rutherford  Co.,  N.  C,  5s,  1918, 

Rutherfordton,  N.  C,  5|s,  1940, 

Ryan,  Okla.,  6s,  1929, 

St.  Anthony,  Ida.,  6s,  1928,  op.  1918, 

St.  Clair  Co.,  Ala.,  5s,  1937, 

St.  Elmo,  Tenn.,  5|s,  1927, 

St.  George,  S.  C,  Special  S.  D.  5  6s,  1916-17, 

St.  George,  S.  C,  Special  S.  D.  5  6s,  1918-20, 

St.  George,  S.  C,  Special  S.  D.  5  6s,  1921-23, 

St.  George,  S.  C,  Special  S.  D.  5  6s,  1913-14, 

St.  Joseph,  Mo.,  4s,  1920,  op.  1910, 

St.  Marv's,  Kan.,  5s,  1928,  op.  1918, 

St.  Petersburg,  Fla.,  6s,  1940,     . 

Salem,  N.  C,  5s,  1936, 

SalHsaw,  Okla.,  6s,  1933,    . 

Salt  Lake  Co.,  4^s,  1926,  op.  1916, 

Samson,  Ala.,  5s,  1939, 

San  Angelo,  Tex.,  5s,  1948, 

San  Antonio,  Tex.,  4*s,  1920,      . 

Sandpoint,  Ida.,  6s,  1929,  op.  1919, 

Sanford,  Fla.,  6s,  1930, 

Sangamon  Co.,  111.,  S.  D.  No.  110  6s,  1912, 

Sangamon  Co.,  111.,  S.  D.  No.  110  6s,  1913, 

Sangamon  Co.,  111.,  S.  D.  No.  110  6s,  1914, 

San  Patricio  Co.,  Tex.,  5s,  1951, 

Santa  Monica,  Cal.,  5s,  1926,      . 

Santa  Monica,  Cal.,  5s,  1929-31, 

Santa  Monica,  Cal.,  5s,  1943, 

Sapulpa,  Olda.,  5s,  1928,    . 

Sarasota,  Fla.,  6s,  1939,      . 

Sault  Ste.  Marie,  Ont.,  4|s,  1936, 

Sayre,  Okla.,  6s,  1937, 

Seattle,  Wash.,  5s,  1912,     . 

Seattle,  Wash.,  4^s,  1927,  . 

Selma,  Ala.,  5s,  1927,  op.  1913,  . 

Seminole  Co.,  Okla.,  S.  D.  No.  43  6s,  1929, 

Sequatchie  Co.,  Tenn.,  6s,  1923, 

Sevier  Co.,  Tenn.,  4^8,  1923, 

Seymour,  la.,  5s,  1917,  op.  1912, 

Shannon,  Miss.,  6s,  1930,  . 

Shawnee,  Okla.,  4s,  1933,  . 

Shelby,  N.  C,  5s,  1937,      . 

Sheridan,  Wyo.,  5s,  1915,  . 

Silver  City,  N.  M.,  5^s,  1940,  op.  1930, 

Silverton,  Ore.,  6s,  1931,  op.  1921, 

Sidney,  Neb.,  6s,  1928,  op.  1913, 

Sioux  Falls,  S.  D.,  5s,  1925, 

Slater,  Mo.,  4|s,  1923-25, 

Snohomish,  Wash.,  6s,  1931, 

Snvder,  Tex.,  5s,  1950,  op.  1925, 

South  Sharon,  Pa.,  4Js,  1938,      . 

Sparks,  Nev.,  5§s,  1914,   . 

Spokane  Co.,  Wash.,  S.  D.  81  4K  1927,  op.  1917 

Spokane,  Wash.,  5is,  1918, 

Spooner,  Wis.,  5s,  1923,   . 

Spooner,  Wis.,  5s,  1924-25, 

Stanley  Co.,  N.  C,  5s,  1933, 

Starke  Co.,  Ind.,  4is,  1912-13.  . 

Starke  Co.,  Ind.,  4^s,  1914-16,  . 

Starkville,  Miss.,  5s,  1925,  op.  1910, 

Starkville,  Miss.,  6s,  1930, 


I 


Book  Value. 

$4,268  00 
5,000  00 
5,219  25 
4,860  82 
5,218  83 
4,500  00 


5,072  82^ 


5,064  70 

10,635  13 

5,278  79 

5.180  65 
15,770  88 

6,684  07 

4,150  42 

1.008  81 
10,000  00 

9,906  21 
10,597  87 
10,360  09 
5,280  86 
5,094  00 
4,877  87 
3,088  03 

7.181  70 
10,389  75 
10,879  06 

3,049  83 

4,950  00 

16,171  15 

5,172  05 

5,425  67 

5,044  23 

5,331  42 

1,005  16 

5,155  93 

5,013  29 

1,211  13 

12,596  75 

2,039  39 

4.009  83 
5,284  90 
4,683  99 
5,183  89 

10,177  94 

10,718  67 

10,435  45 

5,046  37 

10,909  10 

4,525  86 

16,131  88 

10,000  00 

5,093  76 

5,000  00 

3,036  68 

1,044  91 

3,663  80  <{ 

5,241  96 

5,000  00  I 

5,000  00 
4,330  00 


Rate. 
107 

99 
107 
105 
104 
101 
102 
103 
104 
105 
106 
100 
104 
106 
103 
106 
100 
102 
103 
104 
101 

99 
101 
109 
104 
110 
101 

98 
105 

99 
105 
107 
100 
102 
104 
102 
105 
106 
108 
101 
103 

96 
112 
100 
101 
100 
106 
109 

98 
100 
106 

93 
104 
101 
106 
104 
101 
104 

99 
109 
102 
104 
101 
101 
105 
104 
105 
103 
100 
99 
100 
107 


Market  Value. 

$4,280  00 

4,950  00 

6,350  00 

4,725  00 

5,200  00 

4,545  00 

1,020  00 

515  00 

1,040  00 

1,050  00 

1,590  00 

5,000  00 

10,400  00 

5,300  00 

5,150  00 

15,900  00 

6,500  00 

1,020  00 

1,545  00 

1,560  00 

1,010  00 

9,900  00 

10,100  00 

10,900  00 

10,400  00 

5,500  00 

5,050  00 

4,900  00 

3,150  00 

6,930  00 

10,500  00 

10,700  00 

1,000  00 

1,020  00 

1,040  00 

5,100  00 

3,150  00 

10,600  00 

2,160  00 

5,050  00 

5,150  00 

4,800  00 

5,600  00 

1,000  00 

5,050  00 

5,000  00 

1,272  00 

13,080  00 

1,960  00 

4,000  00 

5,300  00 

4,650  00 

5,200  00 

10,100  00 

10,600  00 

10,400  00 

5,050  00 

10,400  00 

4,455  00 

16,350  00 

10,200  00 

5,200  00 

5,050  00 

3,030  00 

1,050  00 

1,040  00 

2,625  00 

5,150  00 

2,000  00 

2,970  00 

5,000  00 

4,280  00 
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Statesville,  N.  C,  5s,  1938, 

Stevens  Point,  Wis.,  3§s,  1919,  op.  1909, 

Stoddard  Co.,  Mo.,  S.  D.  1  5s,  1926,  op.  1916, 

Stone  Co.,  Mo.,  5s,  1921,  . 

Stonewall  Co.,  Tex.,  5s,  1950,  op.  1920, 

Sullivan  Co.,  Ham.  Twp.,  Ind.,  4^s,  1914-18, 

Sullivan  Co.,  Ham.  Twp.,  Ind.,  4^s,  1919, 

Sullivan  Co.,  H.  Twp.,  Ind.,  G.  rd.  4|s,  1914-17, 

Sullivan  Twp.,  S.  C,  5|s,  1937, 

Sweetwater,  Tenn.,  5s,  1938, 

Sweetwater,  Tex.,  5s,  1949,  op.  1929, 

Swoversville,  Pa.,  54s,  1916, 

Swoyersville,  Pa.,  5is,  1917, 

Swoyersville,  Pa.,  5fs,  1918, 

Sydney,  N.  S.,  4s,  1932,      . 

Tallahatchie  Co.,  Miss.,  rd.  dist.  3  6s,  1928, 

Tarpon  Springs,  Fla.,  6s,  1940,  op.  1920, 

Taylor  Co.,  Tex.,  5s,  1950,  op.  1930, 

Temple,  Tex.,  5s,  1947,  op.  1927, 

Tensas  Parish,  La.,  5s,  1923, 

Tensas  Parish,  La.,  5s,  1924-27, 

Terrebonne  Parish,  La.,  5s,  1916-17, 

Terrebonne  Parish,  La.,  5s,  1915, 

Texarkana,  Tex.,  5s,  1949,  op.  1914, 

Thermopolis,  Wvo.,  6s,  1937, 

Thomas,  Okla.,  6s,  1937,  op.  1927, 

Thomasville,  Ga.,  4|s.  1927, 

Thomasville,  N.  C,  5s,  1941,      . 

Tishamingo,  Okla.,  5s,  1924, 

Toppenish,  Wash.,  6s,  1928, 

Transylvania,  N.  C,  6s,  1925,     . 

Trenton,  Tenn.,  6s,  1940,  op.  1915, 

Trimble  Co.,  Ky.,  4is,  1917, 

Trinidad,  Colo.,  4§s,  1921,  op.  1916, 

Trinidad,  Colo.,  5s,  1912,  op.  1906, 

Tulsa,  Okla.,  5s,  1925, 

Turner  Co.,  Ga.,  5s,  1912, 

Turner  Co.,  Ga.,  5s,  1913-15,      . 

Tuscaloosa  Co.,  Ala.,  4^s,  1921, 

Twin  Falls,  Ida.,  6s,  1926,  op.  1916, 

Tvler,  Tex.,  6s,  1926, 

Uniontown,  Ky.,  5s,  1924,  op.  1909, 

University  Citv,  Mo.,  5s,  1930,  op.  1920, 

Vale,  Ore.,  6s,  1930,  op.  1920,     . 

Vermillion  Parish,  La.,  5s,  1934-37, 

Vernon,  Tex.,  5s,  1950,  op.  1920, 

Victor,  Colo.,  5s,  1916,  op.  1911, 

Vigo  Co.,  Linton  Twp.,  Ind.,  4^s,  1912-13, 

Vigo  Co.,  Linton  Twp.,  Ind.,  4*s,  1914-18, 

Vigo  Co.,  Linton  Twp.,  Ind.,  4K  1919, 

Vinita,  Okla.,  5s,  1923,       .     ■     . 

Wabash  Co.,  Chester  Twp.,  Ind.,  4|s,  1915-18, 

Wabash  Co.,  Chester  Twp.,  Ind.,  4|s,  1919, 

Waco,  Tex.,  5s,  1934, 

Wadesboro,  N.  C,  5s,  1928, 

Wahoo,  Neb.,  4s,  1924,  op.  1914, 

Wallace,  Ida.,  5^s,  1928,  op.  1918, 

Wallowa  Co.,  Ore.,  5|s,  1930,  op.  1920, 

Warrenton,  Ga.,  6s,  1913, 

Warrenton,  Ga.,  6s,  1919, 

Warrenton.  Ga.,  6s,  1922, 

Warrenton,  Ga.,  6s,  1925. 

Washington  Co.,  Posey  Twp.,  Ind.,  4K  1912-13 

Washington  Co.,  Posey  Twp.,  Ind.,  41s,  1914-18, 

Washoe  Co.,  Nev.,  S.  D.  10  5s,  1927-28, 

Washoe  Co.,  Nev.,  S.  D.  10  5s,  1919-21, 

Watervalley,  Miss.,  5s,  1927, 

Waurika,  Okla.,  6s,  1933,  . 

Waycross,  Ga.,  5s,  1929,     . 

Wayne,  Neb.,  5s,  1931,  op.  1916, 

Waynesboro,  Ga.,  5s,  1917, 

Weatherford,  Tex.,  4s,  1944, 


Book  Value. 

$5,043  82 

483   10 

4,120  52 

5,066  67 

7,000  00 

2,269  03' 

3,122  04 

3,138  14 

5.111  25 
10,408  84 

2.112  16 

4,896  45 
5,208  94 
5,218  34 
4,975  08 
10,756  84 

5,172  08  I 

7,069  03 
3,018  13 
5,000  00 
4,980  08 
5,310  86 
3,054  76 
4,950  00 
4,982  71 
7,309  91 
5,592  17 
5,132  38 
3,035  52 
5,038  01 
4,000  00 
5,298  50 

4,050  35  I 

5,081  94 
5,207  59 
5,650  92 
5,000  00 
10,049  14 
5.083  10 
4,953  70 
5,000  00 
7,683  20 

3,675  80 

5,210  84 

2,746  57  I 

5,542  65 

4,864  30 

4,722  16 

5,088  32 

10,322  29 


3,161  20  < 


3.974  95 

8,058  16 

5,000  00 
5,279  34 
2,174  34 

4.975  18 
5,086  87 
7,000  00 


Rate. 
102 

94 
100 
103 
102 

99 

98 

99 
107 
100 
103 
104 
105 
106 

93 
107 
106 
102 
102 
103 
104 
101 
100 
101 
102 
107 

97 
104 
103 
104 
107 
102 
100 
100 
100 
104 
100 
101 

99 
104 
110 
100 
104 
102 
100 
102 

94 
100 

99 

98 
103 

99 

98 
105 
101 

95 
103 
104 
101 
106 
108 
110 
100 

99 
103 
102 
101 
105 
102 
102 
101 

92 


Market  Value. 
$5,100  00 
470  00 
4,000  00 
5,150  00 
7,140  00 
1,841  40 

455  70 
3,148  20 
3,210  00 
5,000  00 

10,300  00 
1,040  00 
525  00 
530  00 
4,650  00 
5,350  00 
5,300  00 
5,100  00 

10,200  00 
1,030  00 
4,160  00 
7,070  00 
3,000  00 
5,050  00 
5,100  00 
5,350  00 
2,910  00 
5,200  00 
5,150  00 
7,280  00 
5,350  00 
5,100  00 
3,000  00 
5,000  00 
4,000  00 
5,200  00 
1,000  00 
3,030  00 
4,950  00 
5,200  00 
5,500  00 
5,000  00 

10,400  00 
5,100  00 
5,000  00 
5,100  00 
7,520  00 
932  00 
2,306  70 

456  68 
5,150  00 
2,217  60 

548  80 
5,250  00 
5,050  00 
4,750  00 
5,150  00 
10,400  00 

707  00 
1,590  00 

540  00 

330  00 
1,1,50  00 
2,846  25 
5,150  00 
3,060  00 
5,050  00 
5,250  00 
2,040  00 
5,100  00 
5,050  00 
6,440  00 


286  a 


THE  LADIES   CATHOLIC  BENEVOLENT  ASSOCIATION. 


Weatherford,  Okla.,  6s,  1933, 
Welettka,  Okla.,  6s,  1926, 
Wellington,  Kan.,  5s,  1930, 
West  Plains,  Mo.,  5s,  1920, 
Wetumka,  Okla.,  6s,  1926, 
Wewoka,  OKla.,  sch.  dist.  22  6=,  1928, 
Whatcom  Co.,  Wash.,  4^s,  1922,  op.  1912, 
White  Co.,  Tenn.,  5s,  1927, 
White  Co.,  Tenn.,  Ss,  1917, 
Whitefish,  Mont.,  6s,  1927,  op.  1917,  . 
Wichita  Falls,  Tex.,  53,  1950,  op.  1940, 
Willacoochee,  Ga.,  5s,  1929, 
Williamson,  W.  Va.,  5is,  1945,  op.  1921, 
Winfield,  Kan.,  5s,  1925,  op.  1920, 
Winters,  Tex.,  5s,  1951,  op.  1941, 
Winthrop  Harbor,  111.,  5s,  1924, 
Wise  Twp.,  S.  C,  5s,  1932, 
Woodlawn,  Ala.,  5s,  1929, 
Wynnewood,  Okla.,  5s,  1926, 
Yakima,  Wash.,  4s,  1926,  op.  1921,      . 
Yorkville,  S.  C,  5s,  1945,  op.  1925,      . 
Youngsville  Twp.,  N.  C,  6s,  1941, 

Railroad  Bonds. 
Chic.  Rys.  Series  A  4s  and  5s,  1927,    . 


Book  Value. 

Rate. 

Market  Value. 

$5,517  30 

106 

$5,300  00 

3,188  60 

110 

3,300  00 

6,061  20 

100 

5,000  00 

3,154  59 

103 

3,090  00 

3,186  13 

108 

3,240  00 

5,214  48 

105 

5,250  00 

5,000  00 

100 

5,-000  00 

5,066  08 

106 

5,300  00 

5,000  00 

102 

6,100  00 

5,130  06 

102 

5,100  00 

10,000  00 

104 

10,400  00 

5,000  00 

100 

5,000  00 

10,264  77 

104 

10,400  00 

1,000  00 

101 

1,010  00 

9,900  15 

102 

10,200  00 

1,553  89 

102 

1,530  00 

6,219  68 

102 

6,120  00 

5,000  00 

104 

5,200  00 

6,231  35 

101 

6,060  00 

5,000  00 

94 

4,700  00 

3,072  35 

102 

3,060  00 

10,747  28 

110 

11,000  00 

2,943  81 

96 

2,880  00 

$3,619,250  23 

$3,614,352  01 

THE  LADIES  CATHOLIC  BENEVOLENT  ASSOCIATION. 

Incorporated  in  Pennsylvania  June  28,  1890.    Admitted  to  Massachusetts  Nov.  22,  1899. 

Kate  Mahoney,  President.  Joanna  A.  Roter,  Secretary. 

Principal  Office,  443  West  Eleventh  Street,  Erie,  Pa. 

Income. 
Benefit     assessments:       mortuary,     $1,106,022.30;       reserve, 


$58,170.72, 
Membership  fees, 


),628;  dues  and  per  capita  tax,  $58,188, 


Total  received  from  members,  . 
Interest,         ..... 
Sale  of  lodge  supplies, 
Official  publication. 
Profit  on  sale  or  maturity  of  bonds. 
All  other, 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1910,  viz.;   mortuary  fund,  $84,049.70 
reserve  fund,  $1,768,258.07;  expense  fund,  $1,088.81,      . 

Total, 

Disbuesements. 
Death  claims,  ........ 

Commissions  and  fees  to  deputies  and  organizers, 

Salaries  of  officers  and  trustees,         ..... 

Salaries  and  compensation  of  committees, 

Salaries  of  office  employees.  No.  33,  .... 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Rent,    .......... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone, 


$1,164,193  02 
63,816  00 

$1,228,009  02 

85,373  41 

10,882  10 

17,032  80 

90  28 

178  07 

$1,341,565  68 

1,853,396  58 

$3,194,962  26 

$948,350  01 
12,067  64 
10,150  00 

1,576  10 
14,561  21 

4,277  92 

1,463  00 
14,294  46 

6,559  18 


THE   LADIES   CATHOLIC  BENEVOLENT  ASSOCIATION. 


287  a 


Lodge  supplies, $978  88 

Official  publication, 12,585  38 

Legal  expenses,  including  $77.25  in  litigation  of  claims,       .         .  868  52 

Furniture  and  fixtures,    ........  474  65 

Insurance  department  fees,      .......  409  87 

All  other  disbursements, 1,917  48 

Total  disbursements, $1,030,534  30 

Balance:  mortuary  fund,  $86,726.02;  reserve  fund,  $2,066,130.27; 

expense  fund,  $11,571.67, $2,164,427  96 

Ledgee  Assets. 

Mortgage  loans  on  real  estate, $788,600  00 

Book  value  of  bonds  (schedule  A), 879,326  13 

Deposits  in  trust  companies  and  banks  on  interest,     .         .         .  493,351  98 

Deposits  in  trust  companies  and  banks  not  on  interest,       .         .  3,149  85 


Total  ledger  assets, 

Non-Ledger  Assets. 

Interest  accrued, 

Due  for  branch  supplies,          .... 
Due  from  subordinate  lodges. 
Furniture,  fixtures,  stationery,  etc., 

$6,748  15 
21,286  13 
10,228  90 
64,770  00 
5,000  00 

$2,164,427  96 

14,439  28 

10,228  90 

64,770  00 

6,748  15 

Gross  assets, 

Assets  not  admitted. 
Furniture,  fixtures,  stationery,  etc.. 
Book  value  of  bonds  over  market  value,   . 
Due  for  branch  supplies,          .... 
Due  from  subordinate  lodges, 
Special  deposit, 

$2,260,614  29 
108,033  18 

Admitted  assets, 

Liabilities. 
Death  claims  due  and  unpaid,  No.  16, 
Death  claims  reported,  not  yet  adjusted,  No.  92, 

$6,767  86 
80,000  00 

$2,152,581  11 

$86,767  86 

Balance, 


.  $2,065,813  25 


In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Total,     . 
Terminated    during    the 
year, 

InforceDec.  31,  1911,    . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

113,295  $97,011,500  00 
12,555   9,993,500  00 


Mass.  Business. 
Number.  Amount. 


125,850  $107,005,000  00 
1,880   1,582,500  00 


123,970  $105,422,500  00 

1,052    935,500  00 

828    647,000  00 


2,609 
574 

3,183 

47 

3,136 

18 
29 


J2, 164,500  00 
450,000  00 

^2,614,500  00 
35,000  00 

52,579,500  00 
16,000  00 
19,000  00 
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Unpaid  Dec.  31,  1910,     . 
Incurred  during  the  year, 

Tot 
Number. 

132 
1,052 

AL  Claims. 

Amount. 

$107,267  87 
935,500  00 

$1,042,767  87 
948,350  01 

Mass. 
Number. 

1 

18 

Claims. 

Amount. 

$500  00 
16,000  00 

Total,     . 
Paid  during  the  year, 

1,184 
1,076 

19 

18 

$16,500  00 
15,500  00 

Balance, 
Saved  by  compromise,    . 

108 

$94,417  86 
7,650  00 

$86,767  86 

LLANEOUS. 

1 

$1,000  00 

Unpaid  Dec.  31,  1911,     . 

108 

MiSCE 

1 

$1,000  00 

Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $26,597.51; 

reserve,  $1,403.43;  expense,  $2,431.51;  total,  $30,432.45, 
Assessments  collected  from  organization  to  date:  mortuary,  $10,301,740.75. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $9,022,533.91. 


Schedule  A.    Bonds  owned  by  the  Society. 


County  and  Municipal  Bonds. 
Albion,  N.  Y.,  sch.  dist.  No.  1  4s,  1930-36, 
Allegheny  Co.,  Pa.,  4s,  1936, 
Altoona,  Pa.,  4s,  1937,  op.  1922, 
Atlantic  City,  N.  J.,  4|s,  1927,  . 
Bayonne,  N.  J.,  school  4|s,  1930, 
Buffalo,  N.  Y.,  3*s,  1922,  . 
Camden,  N.  J.,  A\s,  1927,  . 
Chicago,  111.,  sanitary  4s,  1918-25, 
Cleveland,  O.,  mkt.  house  4s,  1928-40, 
Cleveland,  O.,  4s,  1923,  . 
Cook  County,  111.,  4s,  1912-13, 
Cook  Countv,  111.,  4s,  1916-23, 
Deer  Pk.,  O.  Co.,  N.  Y.,  U.F.S.D.  1  4|s,  1921-23, 
Deer  Pk.,  O.  Co.,  N.  Y.,  U.F.S.D.  1  4^s,  1924-30, 
E.  Pittsburgh,  Pa.,  school  4^s,  1926-30, 
E.  Pittsburgh,  Pa.,  school  4^s,  1931-34, 
Hackensack,  N.  J.,  4fs,  1927-32, 
Hackensack,  N.  J.,  4^8,  1933-39, 
Hudson  Co.,  N.  J.,  4^s,  1918, 
Jersey  City,  N.  J.,  4s,  1935, 
Los  Angeles,  Cal.,  4s,  1913-14, 
Meridian,  Miss.,  4|s,  1940, 
Monroe,  N.  Y.,  5s,  1920,  . 
Monroe,  N.  Y.,  5s,  1921-22, 
Monroe,  N.  Y.,  5s,  1923-25, 
Monroe,  N.  Y.,  5s,  1926-2.S, 
Monroe,  N.  Y.,  5s,  1929-32, 
Monroe,  N.  Y.,  53,  1933-36, 
Monroe,  N.  Y.,  5s,  1937-42, 
Monroe,  N.  Y.,  5s,  1943-44, 
Monroe,  N.  Y.,  U.  F.  S.  D.  No.  1  5s,  1917, 
Montgomery,  Ala.,  5s,  1940, 
Mt.  Vernon.  N.  Y.,  4§s,  1930, 
Nashville,  Tenn.,  ref.  4s,  1918, 
New  York,  N.  Y.,  3|s,  1927, 
Oswego,  N.  Y.,  4|s,  1913, 
Oswego,  N.  Y.,  4^3,  1914-16, 
Portsmouth,  Va.,  school  4^s,  1940, 
Saline  Co.,  111.,  ref.  4|s,  1915,  . 
Saline  Co..  111.,  ref.  4is,  1920-23, 
Schenectady,  N.  Y.,  sewer  4^s,  1917, 
Scranton,  Pa.,  4s,  1928-37, 
Spokane,  Wash.,  school  4^s,  1930, 
Trenton,  N.  J.,  4s,  1939,    . 


Book  Value. 
$24,615  22 
26,208  32 
35,338  33 
26,815  90 
10,567  50 
9,514  31 
52,315  00 
51,168  56 
36,615  76 
25,345  00 

91,884  36  • 
10,521  07 

27,748  68' 

10,238  35 

26,150  00 

25,915  56 

25,814  67 

10,461  11 


27,553  21 


16,216  67 

10,605  00 

24,634  16 

9,264  47 

26,107  15- 

10,112  50 

26,418  85 

10,381  50 
62,210  40 
10,405  00 
25,795  14 


Rate. 
100 

99 
100 
102 
105 

96 
104 
100 
102 
101 
100 
101 
102 
103 
102 
103 
103 
104 
102 

99 

99 
104 
104 
105 
106 
107 
108 
109 
110 
111 
103 
106 
105 

98 

93 
100 
101 
100 
100 
101 
102 

99 
102 

98 


Market  Value. 

S23,000  00 

24,750  00 

35,000  00 

25,500  00 

10,500  00 

9,600  00 

52,000  00 

50,000  00 

35,700  00 

25,250  00 

25,000  00 

65,650  00 

3.060  00 

7,210  00 

12,240  00 

13,390  00 

4,120  00 

6,240  00 

25,500  00 

24,750  00 

24,750  00 

10,400  00 

1,040  00 

2,100  00 

3,180  00 

3,210  00 

4,320  00 

4,360  00 

6,600  00 

2,220  00 

1,030  00 

15,900  00 

10,500  00 

24,500  00 

9,300  00 

10,000  00 

15,150  00 

10,000  00 

2,000  00 

23,230  00 

10,200  00 

59,400  00 

10,200  00 

24,500  00 
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West  Seneca,  N.  Y.,  U.  F.  S.  D.  6  5s,  1922, 
West  Seneca,  N.  Y.,  U.  F.  S.  D.  6  5s,  1923-24, 
West  Seneca,  N.  Y.,  U.  F.  S.  D.  6  5s,  1925-27, 
Wilkes  Barre,  Pa.,  sch.  dist.  4^s,  1917-19,    . 
Wilkes  Barre,  Pa.,  sch.  dist.  4§s,  1920, 
Wilmington,  Del.,  water  4s,  1920, 
Yonkers,  N.  Y.,  4|s,  1930, 


Book  Value. 

Rate. 

Market  Value. 

.  1                             f 

106 

Sl,060  00 

.    }    S20,214  30  ^ 

107 

8,560  00 

108 

9,720  00 

•  1      51,9S9  00  1 

102 
103 

.35,700  00 
15,450  00 

9,781  39 

100 

10,000  00 

10,399  69 

104 

10,400  00 

$879,326  13 

§858,040  00 

SUPREME  COUNCIL  OF  THE   LOYAL  ASSOCIATION. 

Incorporated  in  New  Jersey  Jan.  18,  1890.    Admitted  to  Massachusetts  June  6,  1894. 

A.  D.  Carnagy,  President.  Frank  S.  Fetter,  Secretary. 

Princi'pal  Office,  76  Montgomery  Street,  Jersey  City,  N.  J. 

Income. 
Benefit  assessments :  mortuary,         .  .         .         .         .         .     $176,720  04 

Expense   assessments,    §16,351.20;     dues   and   per   capita   tax, 

$1,632.30;  other  payments  by  members  for  expenses,  $95,       .  18,078  50 


Total  received  from  members,   ..... 

Interest,         ......... 

Sale  of  lodge  supplies,     .         .         .         .         . 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1910,  viz.:    mortuary  fund,  $8,907.25 
reserve  fund,  $145,012.70;  expense  fund,  $10,180.46, 

Total, 

Disbursements. 
Death  claims,         ........ 

Salaries  of  officers  and  trustees,  No.  6,       . 

Salaries  of  office  employees.  No.  1,    . 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Rent,    .......... 

Advertising,  printing  and  stationery,         .... 

Postage,  express,  telegraph  and  telephone, 

Lodge  supplies,       ........ 

Official  publication,  ....... 

Legal  expenses,  in  litigation  of  claims,       .... 

Furniture  and  fixtures,    ....... 

Extension  of  the  association,    .         .  ... 

Insurance  department  fees,      ...... 

All  other  disbursements,  ...... 

Total  disbursements,         ...... 


$194,798  54 

5,397  34 

94  38 

$200,290  26 

164,100  41 


Balance:   mortuary  fund, 
expense  fund,  $4,232.42, 


),303.53;   reserve  fund,  $132,020.83 


Ledger  Assets. 
Book  value  of  bonds  (schedule  A),    . 
Deposits  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets,  ..... 


$364,390  67 

$210,588  70 

5,050  00 

1,098  00 

1,156  06 

705  00 

413  65 

367  52 

40  60 

1,084  34 
135  64 

18  50 

1,434  83 
70  50 

670  55 

$222,833  89 


$141,556  78 


1127,957  68 
13,599  10 

$141,556  78 
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Non-Ledger  Assets. 
Interest  accrued,    .... 
Assessments  held  by  subordinate  bodies, 
Supplies,  printed  matter  and  stationery, 
Furniture,      ..... 

Gross  assets,    .... 

Assets  not  admitted. 
Supplies,  printed  matter  and  stationery,   . 
Furniture,      ....... 

Book  value  of  bonds  over  market  value,   . 

Admitted  assets,      ...... 

Liabilities. 
Death  claims  reported,  not  yet  adjusted.  No.  14, 

Balance, 

Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

In  force  Dec.  31,  1910,    .  6,740    $11,489,000  00 

Written  during  the  year,  287  322,000  00 

Total,     .         .         . 
Terminated    during    the 
year, 

In  force  Dec.  31,  1911,    . 

Terminated     by     death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year, 

Transferred    during    the 
the  year,    . 

Certificates  decreased  dur- 
ing the  year, 


S729  16 

14,486  87 

250  00 

650  00 

1157,672  81 


18,157  68 
$139,515  13 

$27,000  00 
$112,515  13 


Mass.  Business. 
Number.  Amount. 


$250  00 

650  00 

17,257  68 


263 
2 


7,027  $11,811,000  00 
372    577,000  00 


265 
14 


$478,000  00 
2,000  00 

$480,000  00 

$27,000  00 


6,655 

$11,234,000  00 

251 

$453,000  00 

125 

226,000  00 

7 

14,000  00 

247 

345,000  00 

6 

11,000  00 

- 

- 

1 

2,000  00 

6,000  00 
Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1910,     . 
Incurred  during  the  year, 

Total,     . 
Paid  dm'ing  the  year, 

Balance, 
Saved  by  compromise. 

Unpaid  Dec.  31,  1911, 


Total  Claims. 
mber.                    Amount. 

Mass.  Claims. 
Number.                       Amount 

9           $15,000  00 
125           226,000  00 

7           $14,000  C 

134 
120 


14 


$241,000  00 
210,588  70 

$30,411  30 
3,411  30 


14  $27,000  00 

Miscellaneous. 


$14,000  00 
12,000  00 

$2,000  00 


$2,000  00 


Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $7,486.20; 

expense,  $652.32;  total,  $8,138.52. 
Assessments  collected  from  organization  to  date:  mortuary,  $2,380,211.91. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $2,253,766.24. 
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Schedule  A.    Bonds  owned  by  the  Society. 

Municipal  Bonds.  Book  Value.  Rate.       Market  Value. 

New  York,  N.  Y.,  3K  1942 \  ^.c.n  n--.  no  I  89  $62,300  00 

New  York,  N.  Y.,  3|s,  1951-54, 


;}  $127,957  68  {  ||         ^g; 


400  00 


8110,700  00 


ORDER  OF  SCOTTISH  CLANS. 

Incorporated  in  Missouri  July  5,  1881.    Admitted  to  Massachusetts  Nov.  24,  1893. 

John  Hill,  President.  Petee  Kerr,  Secretary. 

Principal  Office,  906  Old  South  Building,  Boston. 

Income. 
Benefit  assessments:  mortuary,        ......     S127,074  05 

Dues  and  per  capita  tax,  $16,765.10;  other  payments  by  members 
for  expenses,  $2,352.50, 19,117  60 


Total  received  from  members, 

Interest,         ......... 

Sale  of  lodge  supplies, . 

Official  publication,         ....... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1910,  viz.:   mortuary  fund,  $120,903.97 
expense  fund,  $6,463.82,       .         .         .... 

Total, 

Disbursements. 
Death  claims,         ........ 

Commissions  and  fees  to  deputies  and  organizers. 

Salaries  and  compensation  of  officers,        .... 

Salaries  of  office  employees.  No.  3,   . 

Supreme  Medical  Examiners'  salaries  and  fees. 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Rent,    ...... 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone, 

Lodge  supplies. 

Official  publication. 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses,       .... 

Insurance  department  fees. 
All  other  disbursements, 


Total  disbursements,         ..... 

Balance:  mortuary  fund,  $156,889.22;  expense  fund. 

Ledger  Assets. 
Book  value  of  bonds  (schedule  A),   . 
Deposits  in  trust  companies  and  banks  on  interest,     . 

Total  ledger  assets,  ...... 


,191  65 

3,511  20 

550  26 

480  50 


,733  61 
127,367  79 

$278,101  40 


$94,600  00 

477  93 

3,716  31 

1,874  00 

219  50 

1281,14 

l,200i00 

1,316  40 

489:27 

2,162159 

3,535  31 

4,066  73 

208  75 

125  00 

210  65 

$114,330  58 


5,881.60,     $163,770  82 


$14,650  00 
149,120  82 


$163,770  82 
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Non-Ledger  Assets. 
Interest  accrued,    .  . 

Assessments  held  by  subordinate  bodies,  . 

Gross  assets,    ...... 

Liabilities. 
Death  claims  due  and  unpaid.  No.  2, 
Death  claims  adjusted,  not  yet  due,  No.  3, 

Total  unpaid  claims,         .... 

Balance,  ...... 


S2,.500  00 
2,250  00 


.$83  33 
10,500  00 

1174,354  15 


$4,750  00 
$169,604  15 


Exhibit  of  Certificates. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 


Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

13,753      $8,938,750  00       3,724      $2,449,250  00 

2,160  901,250  00  388  208,500  00 


Total, 
Terminated 
year, 

during    the 

.31,1911,    . 
by    death 
year, 

3y  lapse  dur- 
ir, 

15,913 
1,302 

$9,840,000  00 
496,-500  00 

$9,343,500  00 

96,600  00 

399,900  00 

4,112 

88 

$2,657,750  00 
72,250  00 

In  force  Dec, 
Terminated 

during  the 
Terminated  I 

ing  the  ye; 

14,611 
116 

1,186 

4,024 
30 

58 

$2,585,500  00 
31,250  00 
41,000  00 

Exhibit  of 

Death  Claims. 

Unpaid  Dec. 
Incurred  dur 

31,  1910,     . 
ing  the  year, 

the  year, 

TOTJ 

Number. 

4 
116 

LL  Claims. 

Amount. 

$2,750  00 
96,600  00 

$99,350  00 
94,600  00 

Mass.  Claims. 
Number.                   Amount. 

1             $1,000  00 
30            31,250  00 

Total, 
Paid  during  • 

120 
115 

31 

29 

$32,2.50  00 
31,000  00 

Unpaid  Dec.  31,  1911, 


$4,750  00 


$1,250  00 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year :  mortuary,  $34,384.20; 

expense,  $5,332.76;  total,  $39,716.96. 
Assessments  collected  from  organization  to  date:  mortuary,  $1,657,864.22. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $1,504,486.20. 

Schedule  A.    Bonds  owned  by  the  Society. 

Book  Value.  Rate.  Market  Value. 

Houston  Belt  &  Terminal  R.R.  5s,  1937,        .           .          S5,025  00  100  $5,000  00 

New  Orleans,  Texas  &  Mexico  R.R.  5s,  1940,        .            4,750  00  95  4,750  00 

Wichita  Falls  &  Northwestern  R.R.  5s,  1940,        .            4,875  00  98  4,900  00 


S14,650  00 


$14,650  00 
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UNITED  STATES  GRAND  LODGE  OF  THE  INDEPENDENT  ORDER 
SONS  OF  BENJAMIN. 

Incorporated  in  New  York  Sept.  13,  1880.    Admitted  to  Massachusetts  May  9,  1901. 

Ferdinand  Levy,  President.  Louis  B.  Franklin,  Secretary. 

Principal  Office,  953  Third  Avenue,  New  York,  N.  Y. 

Income. 
Benefit  assessments:  mortuary,  $127,276.19;  reserve,  $4,055.11; 

all  other,  $10,      . 
Expense  assessments, 

Total  received  from  members. 
Interest, 

Sale  of  lodge  supplies. 
Head  stone  deposits, 
Receipts  from  ball, 
All  other, 


5,947.35 


Total  income,  ...... 

Ledger  assets  Dec.  31,   1910,  viz.:    mortuary  fund, 
reserve  fund,  $98,276.94;  expense  fund,  $9,039.68, 

Total, 

Disbursements. 
Death  claims,         ........ 

Commissions  and  fees  to  deputies  and  organizers. 

Salaries  of  officers  and  trustees.  No.  2,       .  .         .         . 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Collection  and  remittance  of  assessments  and  dues,    . 
Rent,    ....... 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone, 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses,  including  $1,219.35  in  litigation  of  claims, 

Insurance  department  fees. 

Charities,       .... 

Head  stone  deposits  returned. 

Expense  of  ball, 

All  other  disbursements, 

Total  disbursements. 


$131,341  30 
11,378  59 

$142,719  89 

4,561  22 

5  70 

1,495 

00 

904  00 

375 

50 

$150,061  31 
116,263  97 


Balance:    mortuary  fund, 
expense  fund,  $5,305.38, 


5,432.08;    reserve  fund, 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .         .  .         , 

Deposits  in  trust  companies  and  banks  on  interest. 
Cash  in  office,         ....... 

Special  deposit  in  Canada,       .         .         .         .         . 

Total  ledger  assets,  ..... 


),314.36 


$266,325  28 

$178,065  75 

526 

26 

3,125 

00 

391 

50 

26 

22 

1,200  00 

744 

07 

319  44 

583 

40 

2,369 

35 

84  00 

728  64 

1,642 

00 

607 

50 

1,860  33 

$192,273  46 


$74,051  82 


$50,000  00 

16,897  34 

2,154  48 

5,000  00 

$74,051  82 
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Non-Ledger  Assets. 

Interest  accrued,    .         .         .         .  _       . 
Assessments  held  by  subordinate  bodies,  . 


$910  78 
747  01 


Gross  assets,    . 

Special  deposit  in  Canada, 
Admitted  assets, 


Assets  not  admitted. 


Liabilities. 


$75,709  61 

5,000  00 
$70,709  61 


Death  claims  due  and  unp 
adjusted,  no 
reported,  no- 
Total  unpaid  claims, 
Salaries,  expenses  and  acc( 
Head  stone  deposits, 

>aid,  No.  4, 
t  yet  due,  N 
t  yet  ad  juste 

ounts  due  or 
Exhibit  of 

Total 
Number. 

10,531 

48 

0. 20,      '. 
d.  No.  23, 

$1,934  25 
10,000  00 
11,500  00 

$23,434  25 
210  00 
599  00 

accrued. 
Certificates. 

Business. 

Amount. 

$5,267,500  00 
24,000  00 

Mass.  I 
Number. 

598 

Total  liabiUties, 
Balance, 

In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

$24,243  25 
46,466  36 

SUSINESS. 

Amount. 

$299,000  00 

Total,     .         . 
Terminated    during    the 
year. 

10,579 
3,761 

6,818 
277 
3,484 
i^xhibit  of 

Tota 
Number. 

118 

277 

$5,291,500  00 
1,881,000  00 

598 
284 

$299,000  00 
142,000  00 

In  force  Dec.  31,  1911,    . 
Terminated     by     death 

during  the  year,        _   . 
Terminated  by  suspension 

and  withdrawal, 

I 

Unpaid  Dec.  31,  1910,     . 
Incurred  during  the  year, 

$3,410,500  00 
139,000  00 
1,742,000  00 
Death  Claims. 

L  Claims. 

Amount. 

$62,500  00 
139,000  00 

$201,500  00 
178,065  75 

314 

8 
276 

Mass 
Number. 

11 

8 

$157,000  00 

4,000  00 

138,000  00 

.  Claims. 

Amount. 

$6,000  00 
4,000  00 

Total,     . 
Paid  during  the  year. 

395 

348 

19 
16 

$10,000  00 
8,565  75 

Unpaid  Dec.  31,  1911, 


47 


5,434  25 


$1,434  25 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $6,777.19; 

reserve,  $214.36;  expense,  $591.02;  total,  $7,582.57. 
Assessments  collected  from  organization  to  date:  mortuary,  $5,424,400.85^ 
Losses  and  claims  paid  from  organization  to  date :  mortuary,  $5,534,402.35. 
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L'UNION  ST.  JEAN  BAPTISTE  D'AMERIQUE. 

Incorporated  in  Rhode  Island  May  7,  1900.    Admitted  to  Massachusetts  Feb.  14,  1901. 

Henri  T.  Ledoux,  President.  Elie  Vezina,  Secretary. 

Principal  Office,  233  Main  Street,  Woonsocket,  R.  I. 

Income. 
Benefit      assessments:      mortuary,      $147,391.43;       disability, 


$17,637.19, 
Dues  and  per  capita  tax, 
$427.65,      . 


5,137.10;   Medical  Examiners'  fees. 


Total  received  from  members, 

Interest  and  rents,  ........ 

Sale  of  lodge  supplies,     ........ 

Profit  on  sale  of  real  estate,     ....... 

Checks  issued  in  1910  cancelled  in  1911,   ..... 

All  other, 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1910,  viz.:  mortuary  fund,  $10,982.30; 
reserve  fund,  $339,805.63;  disability  fund,  $8,197.41;  expense 
fund,  $1,289.10, 


Total, 


Disbursements. 


$70,229  54 
13,923  78 


Death  claims,         ...... 

Disability  claims,   ...... 

Total  benefits  paid,  .         . 

Salaries  and  compensation  of  officers  and  trustees. 
Salaries  and  compensation  of  office  employees,  . 
Supreme  Medical  Examiners'  salaries  and  fees. 
Subordinate  Medical  Examiners'  salaries  and  fees. 
Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Collection  and  remittance  of  assessments  and  dues,    . 
Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone. 
Lodge  supplies,       .... 

Official  publication, 

Expense  of  Supreme  Lodge  meeting. 

Legal  expenses,       .... 

Furniture  and  fixtures,    . 
Taxes,  repairs  and  expenses  on  real  estate, 
Investigation  by  Rhode  Island  Superior  Court, 
Organization  expenses,    .... 

Check  paid  through  error,  cancelled  in  1912, 
Insurance  department  fees, 
All  other  disbursements. 

Total  disbursements, 

Balance:  mortuary  fund,  $28,191.58;  reserve  fund,  $410,543.20; 
disability  fund,  $12,277.60;  expense  fund,  $366.89, 


$165,028  62 

28,564  75 

$193,593  37 

22,319  25 

2,113  10 

5,000  00 

1,052  81 

1,278  81 

$225,357  34 

360,274  44 
$585,631  78 


$84,153  32 

4,569  90 

6,126  42 

867  25 

73  50 

1,945  32 

11  25 

675  98 

1,001  30 

936  92 

1,451  58 

1,414  95 

29  25 

233  26 

6,505  62 

21,070  98 

1,008  79 

1,000  00 

100  00 

1,076  92 

$134,252  51 


$451,379  27 
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Ledger  Assets. 
Book  value  of  real  estate,         .... 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (schedule  A) ,    . 
Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued. 
Bills  receivable,      .... 
Assessments  held  by  subordinate  bodies, 
Due  from  subordinate  lodges, 
Library,         ..... 
Furniture  and  fixtures,    . 
Lodge  supplies,       .... 

Gross  assets,    ......... 

Assets  not  admitted. 

Furniture  and  fixtures,    .....  §4,223  25 

Bills  receivable, 209  36 

Due  from  subordinate  lodges,            .          .          .  2,667  70 

Book  value  of  real  estate  over  market  value,      .  10,433  38 
Book  value  of  stocks  and  bonds  over  market 

value, 9,645  00 

Lodge  supplies,      ......  3,219  56 

Library, 1,979  50 

Admitted  assets,      ........ 

Liabilities. 
Death  claims  resisted,  No.  4,   . 
Death  claims  reported,  not  yet  adjusted.  No.  10, 

Disability  claims  reported,  not  yet  adjusted.  No.  39, 

Total  unpaid  claims,  .... 
Salaries,  expenses  and  accounts  due  or  accrued. 
Supreme  Lodge  meeting,  .... 

Interest  paid  in  advance,         .... 


$2,700  00 
3,350  00 


Total  liabilities. 
Balance, 


Exhibit  of  Certificates 

Total  Business. 
Number.  Amount. 


$146,186  21 

55,000  00 

135,455  00 

114,738  06 

$451,379  27 


4,719  19 

209  36 

15,312  43 

2,667  70 

1,979  50 

4,223  25 

3,219  56 


,710  26 


32,377  75 
$451,332  51 


$6,050  00 
678  98 

$6,728  98 
1,348  59 
1,115  88 

275  00 

$9,468  45 
441,864  06 


In  force  Dec.  31,  1910,    . 

Written  during  the  year. 
Increased  during  the  year. 

Total,     . 
Terminated    during    the 
year, 

In  force  Dec.  31-,  19U,    . 


24,680 
2,666 


59,153,100  00 

1,012,775  00 

37,975  00 


Mass.  Business. 
Number.  Amount. 

10,355      $3,511,900  00 

1,389  489,950  00 

17,950  00 


27,346  $10,203,850  00 
3,477   1,165,775  00 


11,744   $4,019,800  00 
1,450    463,300  00 


23,869   $9,038,075  00  10,294   $3,556,500  00 


L  UNION   ST.   JEAN  BAPTISTE   D  AMERIQUE. 


297  a 


Total  Business. 
Number.  Amount. 


Mass.  Business. 
Number.  Amount. 


during  the  year. 

Terminated  by  lapse  dur- 
ing the  5'ear, 

Certificates  decreased  dur 

203 

3,274 

$74,850  00 
1,065,150  00 

S3 
1,367 

$25,900  00 
430,850  00 

ing  the  year, 

Exhibit  of 

25,775  00 
Death  Claims. 

6,550  00 

Total  Claims. 
Number.                   Amount. 

Mass. 
Number. 

Claims. 

Amount. 

Unpaid  Dec.  31,  1910,     . 

Incurred  during  the  year, 

10 

205 

S4,729  54 
73,650  00 

S78,379  54 
70,229  54 

6 

83 

$2,350  00 
23,125  00 

Total,     . 
Paid  during  the  year. 

215 
199 

89 
80 

$25,475  00 
23,575  00 

Unpaid  Dec.  31,  1911,     . 
Rejected  during  the  year, 

14 
2 

$6,050  00 
2,100  00 

8 
1 

$1,800  00 
100  00 

Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Unpaid  Dec.  31,  1910,     .  47  $980  90  15  $188  95 

Incurred  during  the  year,  746  13,621  86  330  5,356  55 


793 
754 


39 


$14,602  76 
13,923  78 

$678  98 


345 
334 


11 


$5,545  50 
5,393  78 

$151  72 


Total,     . 
Paid  during  the  year. 

Unpaid  Dec.  31,  1911,     . 

Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $58,434.56; 
disability,  $7,207.05;  expense,  $12,195.52;  total,  $77,837.13. 

Assessments  collected  from  organization  to  date:  mortuary,  $788,767.91;  disa- 
bility, $53,922.89.  ... 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $395,266.98;  disa- 
bility, $37,311.01. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Society. 

Stocks. 
15  shares  Dayton  Lighting  Co., 
100       "       Producers  Nat.  Bk.,  Woon.,  R.  I. 

Municipal  Bonds. 
Eldorado,  Ark.,  school  6s,  1924, 
Eldorado,  Ark.,  school  6s,  1925, 
New  York,  N.  Y.,  4is,  1960,  op.  1930 
No.  Birmingham,  Ala.,  5s,  1937, 
Pawtucket,  R.  I.,  4s,  1950, 

Railroad  Bonds. 
Jacksonville  Ry.  &  Lt.  Co.  1st  cons.  5s,  1931, 
N.  Y.,  N.  H.  &  Hartford  deb.  4s,  1947, 
N.  Y.,  N.  H.  &  Hartford  deb.  Sis,  1954,       . 
Rio  Grande  Southern  1st  4s,  1940, 
St.  L.,  Rocky  Mt.  &  Pacific  1st  5s,  1955,      . 
Southern  Indiana  1st  4s,  1951,    . 
Southern  Pac.  Co.  (S.  F.  Term.)  4s,  1950,     . 
Wilkesbarre  &  Hazelton  1st  col.  5s,  1951,     . 

Miscellaneous  Bonds. 
Cuyahoga  Tel.  Co.  1st  5s,  1919, 
Dayton  Lighting  Co.  1st  ref.  5s,  1937, 
International  Nav.  Co.  1st  5s,  1929,    . 


Book  Value. 

Rate. 

Market  Value. 

25 

S375  00 

S3, 200 

00 

165 

3,300  00 

2,600 

00 

103 

2,575  00 

2,600 

00 

104 

2,600  00 

10,300 

00 

102 

10,200  00 

5,150 

00 

103 

5,150  00 

9,900 

00 

98 

9,800  00 

4,850 

00 

94 

4,700  00 

4,725 

00 

93 

4,650  00 

8,375 

00 

82 

8,200  00 

8,100 

00 

50 

5,000  00 

8,400 

00 

80 

8,000  00 

4,750 

00 

84 

4,200  00 

9,275 

00 

91 

9,100  00 

9,400 

00 

65 

6,500  00 

9,000 

00 

88 

8,800  00 

9,500 

00 

87 

8,700  00 

4,750 

00 

80 

4,000  00 

298  a 


WORKMEN  S   SICK  AND   DEATH   BENEFIT    FUND. 


Mt.  Whitnev  Power  &  El.  Co.  6s,  1939, 
U.  S.  Telephone  Co.  5s,  1919,      . 
Woonsocket  El.  Meh.  &  P.  Co.  4is,  1931, 
Woonsocket  El.  Mch.  &  P.  Co.  4is,  1943, 


Book  Value. 

$5,000  00 
9,000  00 
2,700  00 
3,880  00 

Rate. 

103 
82 
95 
94 

Market  Value. 

$5,150  00 

8,200  00 

2,850  00 

3,760  00 

$135,455  00 

$125,810  00 

WORKMEN'S  SICK  AND  DEATH  BENEFIT  FUND  OF  THE  UNITED 
STATES  OF  AMERICA. 

Incorporated  in  N'ew  York  Feb.  13,  1899.    Admitted  to  Massachusetts  June  4,  1900. 

Paul  Flaschel,  President.  William  Meter,  Secretary. 

Principal  Office,  1  Third  Avenue,  New  York,  N.  Y. 

Income. 
Benefit      assessments:       mortuary,      $157,043.77;       disability, 

$316,833.45, $473,877  22 

Expense   assessments,   $28,176.19;    membership   fees,   $14,53,6 

other  payments  by  members  for  expenses,  $1,571.65,       .         .         44,283  84 


Total,     .         .         .         .       _. 
Deduct  payments  returned  to  applicants, 

Total  received  from  members,  . 
Interest,         ..... 
Sale  of  lodge  supplies,     . 
All  other,       ..... 

Total  income, 

Ledger  assets  Dec.  31,  1910,  viz.:   mortuary  fund,  $67,549.46 
reserve  fund,  $286',235.88;  disability  fund,  $63,361.03;  expense 
fund,  $15,657.10, 


Total, 


Disbursements. 


$118,434  98 
293,836  40 


Death  claims,         .... 

Disability  claims,   ...... 

Total  benefits  paid,  .  .         .  .      — 

Salaries  and  compensation  of  ofiicers  and  trustees, 
Salaries  and  compensation  of  committees, 
Salaries  and  compensation  of  office  employees.  No.  5, 
Rent,    ...... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone 
Lodge  suppHes,       .... 

Official  publication,  .  .    _      . 

Expense  of  Supreme  Lodge  meeting, 
Legal  expenses,  in  litigation  of  claims, 
Furniture  and  fixtures,    . 
Insurance  department  fees, 
Convention,  . 
All  other  disbursements, 

Total  disbursements, 

Balance:  mortuary  fund,  $106,154.49;  reserve  fund,  $318,866.47 
disability  fund,  $86,354.68;  expense  fund,  $18,779.23,      . 


$518,161  06 

32  00 

$518,129  06 

18,094  59 

39  05 

28  76 

,291  46 


432,803  47 
$969,094  93 


$412,271  38 

2,202  61 

336  50 

4,683  16 

900  00 

4,349  61 

1,342  36 

178  93 

9,577  73 

872  12 

1,075  53 

24  75 

41  00 

415  11 

669  27 

$438,940  06 


$530,154  87 
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Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Deposits  in  trust  companies  and  banks  on  interest, 
Cash  in  office,         ...... 

Cash  held  by  subordinate  lodges, 


Total  ledger  assets, 


Non-Ledger  Assets. 


Interest  due  and  accrued,  .... 
Furniture  and  fixtures,  ..... 
Supplies  and  printed  matter,  .... 
Assessments  due  and  unpaid,  .... 

Gross  assets,    ...... 

Assets  not  admitted. 
Supplies  and  printed  matter,   .... 
Furniture,  fixtures  and  safes,   .... 
Assessments  due  and  unpaid,  .... 


Admitted  assets,      ..... 

Liabilities. 
Death  claims  due  and  unpaid,  No.  6, 
resisted,  No.  11, 
reported,  not  yet  adjusted,  No.  83, 

Disability  claims  due  and  unpaid,  No.  3,  . 
Disability  claims  reported,  not  yet  adjusted. 
No.  429, 

Total  unpaid  claims,         .... 
Salaries,  expenses  and  accounts  due  or  accrued, 

Total  liabilities,        ..... 
Balance,  ...... 


$389,400  00 

34,759  82 

52  24 

105,942  81 

$530,154  87 


7.132  40 
1^200  00 
1,400  00 

40,429  42 

$580,316  69 


$1,400  00 
1,200  00 
40,429  42         43,029  42 


$537,287  27 


$788  62 
2,674  00 
18,236  20  $21,698  82 


$1,175  60 

22,560  50    23,736  10 


),434  92 
244  15 


$45,679  07 
491,608  20 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Total,     . 
Terminated    during    the 
year, 

InforceDec.  31,  1911,    . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Terminated  by  with- 
drawal and  expulsion, 


Exhibit  of  Certificates. 

Total  Business. 
Number,  Amount. 

45,267  $11,316,750  00 
3,369     842,250  00 


Mass.  Business. 
Number.  Amount. 

4,313   $1,078,250  00 
407     101,750  00 


48,636  $12,159,000  00 
1,930    482,500  00 


4,720   $1,180,000  00 
193     48,250  00 


46  706  $11,676,500  00 

485  121,250  00 

1,367  341,750  00 

78  19,500  00 


4,527  $1,131,750  00 

25  6,250  00 

163  40,750  00 

5  1,250  00 
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Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1910,     . 
Incurred  during  the  year. 

Total,     . 
Paid  during  the  year. 


Total  Claims. 
Number.                   Amount. 

Mass. 
Number. 

Claims. 

Amount. 

80           $17,633  80 
490           122,500  00 

3 

26 

$655  36 
6,500  00 

570 
470 


Unpaid  Dec.  31,  1911, 


100 


$140,133  80 
118,434  98 

$21,698  82 


29 

27 


$7,155  36 
6,750  00 

$405  36 


Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1910,     . 
Incurred  during  tlie  year. 

Total,     . 
Paid  during  the  year, 

UnpaidDec.  31,  1911,     . 


Total 
Number. 

Claims. 

Amount. 

Mass. 
Number. 

Claims. 

Amount 

5 
11,861 

$1,549  25 
316,023  25 

1,107 

$30,106 

11,866 
11,434 

432 


$317,572  50 
293,836  40 

$23,736  10 


1,107 
1,074 


33 


$30,106  50 
27,605  25 

$2,501  25 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year :  mortuary,  $15,532.75 

sick  and  accident,  $30,809.21;  expense,  $2,753.26;  total,  $49,095.22. 
Assessments  collected  from  organization  to  date:    mortuary,   $1,316,489.95 

disabihty,  $3,616,647.70. 
Losses  and  claims  paid  from  organization  to  date:    mortuary,  $1,206,280.96 

disability,  $3,529,840.52. 
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Appendix. 


THE  METHODIST  MINISTERS'  RELIEF  INSURANCE  AND 
,  TRUST  ASSOCIATION. 


The  work  of  rebuilding  this  company,  which  originally  did  business 
on  the  fraternal  basis  at  rates  wholly  inadequate  for  whole  life  insur- 
ance, and  which  it  was  thought  best  to  attempt  to  change  to  a  legal 
reserve  company  in  order  that  with  adequate  rates  it  might  be  put  on 
a  permanent  basis,  to  continue  to  afford  insurance  for  the  class  for 
whom  it  was  designed,  has  been  attended  with  many  obstacles  of  an 
actuarial  and  financial  character,  which  have  not  yet  all  been  removed. 
The  directors,  however,  are  engaged  in  devising  plans,  which  it  is  hoped 
will  be  feasible  to  execute,  which  will,  if  carried  out,  afford  protection 
to  all  the  old  members  as  well  as  to  the  new  policy  holders  w^ho  have 
taken  out  insurance  and  are  paying  therefor  at  proper  rates.  As  those 
plans  are  not  yet  completed,  and  as  the  company  is  not  now  issuing 
new  insurance,  it  has  been  deemed  wise  by  the  insurance  commissioner 
to  make  this  brief  statement  of  the  facts,  pending  an  announcement  of 
something  more  definite  and  giving  the  department  an  opportunity  to 
determine  what  is  a  proper  view  to  take  of  the  situation  which  now 
presents  many  questions,  the  answer  to  which  is  not  clearly  evident. 
If,  however,  the  directors  effect  the  arrangements  they  hope  to  make, 
doubtful  issues  will  be  cleared  up  and  the  company  will  resiune  the 
issuing  of  new  insurance. 

Insurance  Commissioner. 
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CASUALTY  COMPANY  OF  AMERICA. 

Incorporated  Sept.  25,  1903.    Commenced  business  Sept.  28,  1903. 
Paid-up  Capital,  $750,000. 

Edwin  W.  DeLeon,  President.  John  E.  Connelly,  Secretary. 

Home  Office,  123  William  Street,  New  York,  N.  Y. 

Income. 
Net    premiums    written:     accident    and    health,    $375,657.96; 

liabiUty,  $1,790,708.31;  plate  glass,  $189,531.04;  steam  boiler, 

$108,229.68;     burglary    and    theft,    $21,111.57;     fly    wheel, 

$9,365.27;    auto,   property  damage, 

collective,  $17,638.85, 
Policy  fees,    ...... 

Interest  from  all  sources, 

Agents'  balances  previously,  charged  off, 

Profit  on  sale  of  stocks  and  bonds,   . 


),511.85;    workmen's 


Total  income, 
Ledger  assets  Dec.  31,  1910, 

Total,     . 


Disbursements. 


Net  losses  paid:  accident  and  health,  $179,007.85;  liability, 
$954,191.15;  plate  glass,  $110,469.24;  steam  boiler,  $10,196.67; 
burglary  and  theft,  $520.38;  auto,  property  damage,  $1,630.79; 
workmen's  collective,  $16,917.37,  .         . 

Investigation  and  adjustment  of  claims:  accident  and  health, 
$3,948.02;  liability,  $125,136;  steam  boiler,  $215.40;  burglary 
and  theft,  $7.75;  auto,  property  damage,  $76.85;  workmen's 
collective,  $3,896.92, 

PoHcy  fees  retained  by  agents,  ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident  and  health,  $135,408.04;  Hability,  $469,174.29;  plate 
glass,  $66,065.13;  steam  boiler,  $30,379.53;  burglary  and  theft 
$3,406.20;  fly  wheel,  $3,876.35;  auto,  property  damage 
$3,642.78;  workmen's  collective,  $9,710.88;  contingent 
$5,606.65, 

Compensation  of  officers  and  home  oflice  employees,  _ 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

Medical  examiners'  fees  and  salaries,      _   . 

Inspections  (other  than  medical  and  claims), 

Rents,  ...... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes, 

Legal  expenses,       .... 

Advertising,  ..... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,    . 

Dividends  to  stockholders. 

Agents'  balances  charged  off,  . 


2,538,754  53 

786  00 

83,676  18 

140  00 

9,242  29 

$2,632,599  00 

2,696,323  09 

$5,328,922  09 


1,272,933  45 


133,280  94 
786  00 


727,269  85 

143,065  78 

1,181  18 

3,999  96 

60,734  87 

12,078  03 

34,182  99 

4,007  62 

1,977  47 

2,600  23 

1,155  80 

14,634  64 

9,295  40 

511  45 

37,500  00 

4,448  27 
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Loss  on  sale  or  maturity  of  stocks  and  bonds,    . 

All  other  disbursements,  ..... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),    . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 

Written  after 


$414  25 
9,695  58 


52,475,753  76 

52,853,168  33 

$48,000  00 

1,898,598  46 

35,522  28 

12,280  29 

209,488  98 


Accident  and  health. 
Liability, 
Plate  glass,    . 
Steam  boiler. 
Burglary  and  theft. 
Fly  wheel. 

Auto,  property  damage. 
Workmen's  collective. 

Totals, 


Oct.  1. 

$107,914  92 

451,908  36 

31,181  29 

30,922  42 

9,691  61 

965  96 

5,444  86 

5,260  06 

$643,289  48 


Written  before 
Oct.  1. 

$1,442  56 
1,500  33 
66  44 
263  71 
63  64 
27  39 
74  15 
50  62 

$3,488  84 


Allowance  for  taxes  on  New  York  State  bonds. 

Total  ledger  assets,  ........ 

Non-Ledger  Assets. 
Interest  due  and  accrued,         ....... 

Due  from  other  companies,      ....... 

Gross  assets,    ......... 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,  $3,488  84 

Book  value  of  stocks  and  bonds  over  market 

value, 83,371  02 

Allowance  for  taxes  on  New  York  State  bonds,  .  2,500  00 

Due  from  unauthorized  companies,  .         .         .  2,819  74 


646,778  32 
2,500  00 

2,853,168  33 

23,652  21 
11,542  31 

2,888,362  85 


92,179  60 


Admitted  assets. 

Liabilities. 

$2,796,183  25 

Net  unpaid  losses  and  claims : 

Estimated 

In  Process  of                               Expense  of 

Adjusted.            Adjustment.           Resisted.      Settlement. 

Accident  and  health. 

$2,158  14  $43,078  33  $21,200  00  $1,125  00 

Plate  glass,    . 

-       10,968  05              -                - 

Steam  boiler. 

8,715  98              -                - 

Burglary  and  theft, 

41  20        726  15              -            10  00 

Auto. prop,  damage, 

2,683  60              -                - 

Workmen's  coll.,     . 

187  39     1,198  96             -               - 

Totals,    . 

$2,386  73  $67,371  07  $21,200  00  $1,135  00 

$92,092  80 

Reinsurance, 

5,785  00 

Balance, 

$86,307  80 

Losses  and  claims  on 

liability  contracts,    .         .         ... 

383,644  13 

Total  unpaid  claims. 


$469,951  93 
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Unearned  premiums :  accident  and  health,  $186,703.35;  Hability, 

$715,393.66;  plate  glass,  $96,063.73;  steam  boiler,  $140,574.12; 

burglary  and  theft,  $11,166.62;    fly  wheel,  $15,427.62;    auto. 

property  damage,  $12,324.73;  workmen's  collective,  $4,811.88, 
Unearned  premiums  on  reinsurance  disallowed. 
Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health, 

$26,840.33;     liability,    $100,663.08;     plate    glass,    $9,788.34; 

steam  boiler,  $8,234.94;    burglary  and  theft,  $3,241.56;    fly 

wheel,  $258.54;  auto,  property  damage,  $1,220.03;  workmen's 

collective,  $1,593.20, 

Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued, 
Reinsurance, 

Total,     .... 
Cash  capital. 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders. 


Total  liabihties, 


In  force  Dec.  31,  1910,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled. 

In  force  at  end  of  year, 
Reinsured,     . 


Net  premiums  in  force. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 


In  force  Dec.  31,  1910,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


$750,000  00 
198,837  59 


$1,182,465  71 
1,015  87 


151,840  02 

1,000  00 

35,970  26 

5,101  87 

$1,847,345  66 


Exhibit  of  Premiums. 


Accident  and 
Health. 


Liability. 

$335,704  04   $1,256,619  23 
589,818  46   2,616,030  21 


$925,522  50 
548,259  20 

$377,263  30 
3,893  84 


P,872,649  44 
2,428,041  61 

51,444,607  83 
9,669  39 


$373,369  46      $1,434,938  44 

Auto.  Property 
Plate  Glass.  ~ 

$188,642  81 
277,274  15 


),938  71 


$465,916  96 

272,486  87 

$193,430  09 


$193,430  09 


50,938  71 
6,313  61 


t,625  10 


948,837  59 
J,796,183  25 


Fly  Wheel. 
$18,951    38 

13,732  78 

$32,684  16 
6,638  20 

$26,045  96 


$26,045  96 

steam  Boiler. 

$247,774  88 
160,860  92 

$408,635  80 
136,940  26 

$271,695  54 
666  65 


$24,625  10  $271,028  89 


Burglary  and 
Theft. 


$23,081    58 

$23,081  58 
1,943  41 

$21,138  17 
256  56 

$20,881  61 


Workmen's 
Collective. 

$20,638  58 
29,957  93 

$50,596  51 
40,972  76 

$9,623  75 


),623  75 
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General  Interrogatories. 
Premiums  received  since  organization,       ....  $13,232,976  93 

Losses  paid  since  organization,          ......  5,392,077  93 

Cash  dividends  declared  since  organization,       .         .         .         .  157,500  00 

Dividends  declared  during  the  year  (5  per  cent.),        .         .         .  37,500  00 

Company's  stock  owned  by  directors, 291,000  00 

Business  in  Massachusetts  during  the  Year. 


Accident, 

Liability, 

Plate  glass,    . 

Steam  boiler. 

Burglary  and  theft, 

Fly  wheel,     . 

Auto,  property  damage, 

Workmen's  collective. 

Totals,    . 


Gross  Premiums. 

$38,936  78 

169,534  59 

5,495  68 

8,657  76 

936  16 

1,954  63 

4,004  32 


Gross 
Losses  Paid. 

$14,086  91 

83,655  48 

2,688  80 

324  58 


390  60 
6  83 


$229,519  92     $101,153  20 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
500  shares  Atch.,  Topeka  &  Santa  Fe, 
500      "      Chesapeake  &  Ohio, 
375      "       Chic.  &  Northwestern, 
125      "      Hudson  &  Manhattan, 
1,000       "       Manhattan,    . 
880      "      Pennsylvania, 

Miscellaneous  Stocks. 
200  shares  Borden's  Condensed  Milk, 
100      "       Standard  Oil  Co.,  N.  J., 
5.84  shares  Atlantic  Refining  Co., 


.20 

20.34 

.28 

.25 

.30 

6.10 

1.02 

5.08 

1.72 

5.69 

10.17 

51.76 

5.08 

4.07 

61.01 

18.30 

.51 

10.17 

2.54 

3.56 

25.42 

1.02 

1.02 

1.01 

.61 

15.25 

3.56 

.10 

12.20 

2.54 

.73 

.28 


Borne  Scrymser  Co., 
Buckeye  Pipe  Line  Co., 
Chesebrough  Mfg.  Co.  cons. 
Colonial  Oil  Co., 
Continental  Oil  Co.,     . 
Crescent  Pipe  Line  Co., 
Cumberland  Pipe  Line  Co.,  Inc., 
Eureka  Pipe  Line  Co., 
Galena  Signal  Oil  Co.,  pref.. 
Galena  Signal  Oil  Co.,  com., 
Indiana  Pipe  Line  Co., 
National  Transit  Co., 
New  York  Transit  Co., 
Northern  Pipe  Line  Co., 
Ohio  Oil  Co., 
Prairie  Oil  &  Gas  Co., 
Solar  Refining  Co., 
Southern  Pipe  Line  Co., 
South  Penn.  Oil  Co.,    . 
South  West  Penn.  Pipe  Lines, 
Standard  Oil  Co.,  Cal., 
Standard  Oil  Co.,  Ind., 
Standard  Oil  Co.,  Kansas, 
Standard  Oil  Co.,  Ky., 
Standard  Oil  Co.,  Neb., 
Standard  Oil  Co.,  N.  Y., 
Standard  Oil  Co.,  Ohio, 
Swan  &  Finch,    . 
Union  Tank  Line  Co., 
Vacuum  Oil  Co., 
Washington  Oil  Co.,    . 
Waters  Pierce  Oil  Co., 


006  shares  Western  Union  Tel.  Co., 


Book  Value. 

$59,712  50 
45,362  50 
63,503  00 

147,551  46 
57,000  00 

25,000  00 


65,435  00 


51,876  50 


Rate. 
107 
74 
145 
17 
136 
123 

129 
360 
225 
120 
220 
650 
125 
500 

85 
100 
115 
120 
210 
200 
100 
150 
105 
250 
240 
500 
125 
350 
100 
150 
3,750 
125 
200 
125 
270 
150 
450 

55 
450 
100 
500 

79 


Market  Value. 

$53,500  00 

37,000  00 

54,375  00 

2,125  00 

136,000  00 

54,120  00 

25,800  00 

36,000  00 

1,143  90 

24  36 

2,237  07 

183  30 

31  75 

152  00 

259  29 

101  50 

584  66 

205  92 

1,194  06 

1,016  80 

1,294  07 

762  60 

427  04 

3,813  31 

4,392  48 

254  00 

1,271  00 

889  70 

355  90 

3,813  30 

3,810  OO 

127  00 

202  80 

76  25 

4,118  31 

533  85 

45  45 

671  11 

1,143  90 

7  26 

139  50 

47,874  00. 
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State,  County  and  Municipal  Bonds. 
Cleveland,  O.,  4s,  1920,      . 
Massachusetts  3  5s,  1944,    . 
New  York  3s,  1958,  .... 
Rensselaer  Co.,  N.  Y.,  jail  4s,  1928-37, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  Fe  conv.  4s,  1960, 
Atlantic  Coast  Line  (L.  &  N.  col.)  4s,  1952, 
Brooklyn  Rapid  Transit  1st  ref.  4s,  2002, 
Chic.  Elevated  notes  5s,  1914,     . 
Chic,  Mil.  &  St.  Paul  4s,  1934, 
Florida  East  Coast  1st  4^s,  1959, 
Hudson  Co.  notes  6s,  1913, 
Hudson  &  Manhattan  45S,  1957, 
Interboro  Metropolitan  col.  45s,  1956, 
Interboro  Rapid  Transit  Co.  5s,  1952, 
Kansas  City  Ry.  &  Lt.  Co.  conv.  6s,  1912, 
Kansas  City  Southern  5s,  1950, 
Norfolk  Southern  1st  ref.  5s,  1961, 
Pennsylvania  4s,  1931, 
Pittsburg,  Cincinnati,  Chic.  &  St.  L.  4s,  1953, 
Pittsburg  &  Shawmut  6s,  1913,  . 
Public  Service  Corp.  5s,  1959,     . 
Southern  5s,  1913,      . 
Southern  Pacific  1st  ref.  4s,  1955, 
Springfield  Ry.  &  Lt.  Co.  1st  5s,  1926 
Tidewater  Co.  6s,  1913,      . 
Wabash  1st  ref.  4s,  1956,    . 
Western  Pacific  5s,  1933,    . 

Miscellaneous  Bonds. 
American  Agr.  Chem.  Co.  1st  conv.  5s,  1928, 
American  Cities  Co.  col.  5-6s,  1919, 
American  Cotton  Oil  Co.,  5s,  1931, 
International  Cotton  Mills  6s,  1916,    . 
International  Paper  Co.  cons.  5s,  1935, 
N.  Y.  &  Westchester  Lt.  Co.  gen.  4s,  2004, 
Pacific  Tel.  &  Tel.  Co.  5s,  1913, 
Richmond  Lt.,  Ht.  &  Power  Co.  6s,  1914,    . 
United  Fruit  Co.  4is,  1925, 


Book  Value. 
$51,750  GO 
158,812  50 
254,062  50 

50,000  00 

7,175  00 
23,656  25 
15,210  00 
24,625  00 
23,687  50 
47,775  00 
24,937  50 
50,000  00 
49,725  00 
17,820  00 
19,950  00 
45,468  75 
25,250  00 
30,075  00 
51,687  50 
19,900  00 
24,125  00 
19,800  00 
48,750  00 
23,750  00 
20,350  00 
34,562  50 
47,875  00 

20,350  00 
23,375  00 
9,687  50 
9,600  00 
17,225  00 
41,000  00 
19,900  00 
11,940  00 
19,300  00 

$1,898,598  46 


Rate. 
101 
93 
101 
100 

101 
95 

84 
98 
93 
97 
98 
77 
81 

103 
96 

100 

100 
98 
99 
99 
93 

100 
95 
95 

101 
55 
89 

102 
94 
95 

100 

85 

84 

100 

101 

96 


Market  Value. 

$50,500  00 

139,500  00 

252,500  00 

50,000  00 

7,070  00 
23,750  00 
15,120  00 
24,500  00 
23,250  00 
48,500  00 
24,500  00 
38,500  00 
48,600  00 
18,540  00 
19,200  00 
45,000  00 
25,000  00 
29,400  00 
49,500  00 
19,800  00 
23,250  00 
20,000  00 
47,500  00 
23,750  00 
20,200  00 
27,500  00 
44,500  00 

20,400  00 
23,500  00 
9,500  00 
10,000  00 
17,000  00 
42,000  00 
20,000  00 
12,120  00 
19,200  00 

1,815,227  44 
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LIFE   AND    MISCELLANEOUS    COMPANIES. 

^tna  Life,       .... 
^tna  Accident  and  Liability,    . 
American  Bonding  Company,    . 
American  Credit-Indemnity  Company, 
American  Fidelitj',  . 
American  Mutual  Liability, 
American  Suretj^     . 

Berkshire  County  Savings  Bank, 
Berkshire  Life, 
Boston  Mutual  Life, 
Brotherhood  Accident, 

Casualty  Company  of  America, 
City  Savings  Bank,  Pittsfield,  . 
Columbian  National  Life, 
Commercial  Casualty, 
Connecticut  General  Life, 
Connecticut  Mutual  Life, 
Continental  Casualty  Company, 
Contractors  Mutual  Liability,  . 
Conveyancers'  Title, 

Employers'  Liability, 
Equitable  Accident, 
Equitable  Life, 
Equitable  Surety,    . 
European  Accident,  . 

Fidelity  and  Casualtj-, 
Fidelity  and  Deposit, 
Fidelity  Mutual  Life, 
Frankfort  ,      .  .  .  . 

General  Accident,    . 

General  Insurance  Guaranty  Fund, 

Globe  Indemnity,     . 

Great  Eastern  Casualty,  . 

Guarantee  Company  of  North  America, 

Hartford  Steam  Boiler,     . 

Home  Life,      ..... 


PAGE 

3a,  68 

99a 

102a 

3a 

106a 

5a 

110a 

267 

3 

11 

7a 

9o, 318a 

vi 

9a,  19 

V 

81 

88 

10a 

13a 

15a 

113a 

16a 

93 

118a 

V,  19a 

120a 

126a 

104 

21a 

25a 

267 

V,  29a 

31a 

130a 

34a 
113 


International  Reassurance,         ..........  v,  38a 
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John  Hancock  Mutual  Life,       .  .  .  . 

Lloyds  Plate  Glass,   ...... 

London  Guarantee  and  Accident, 

London  and  Lancashire  Guarantee  and  Accident, 

Loyal  Protective,     ...... 

Manhattan  Life,      ...... 

Maryland  Casualty,  ..... 

Masonic  Protective  Association, 

Massachusetts  Accident,  .... 

Massachusetts  Bonding  and  Insurance  Company, 

Massachusetts  Emploj^ees  Insurance  Association, 

Massachusetts  Mutual  Life, 

Massachusetts  Title, 

Methodist  Ministers'  Relief  Insurance  and  Trust  Association 

Metropolitan  Casualty,    . 

Metropolitan  Life,  . 

Mutual  Benefit  Life, 

Mutual  Boiler, 

Mutual  Life,  .... 

National  Life, 

National  Surety, 

New  Amsterdam  Casualty, 

New  England  Casualty,   . 

New  England  Mutual  Life, 

New  Jersey  Fidelity  and  Plate  Glass 

New  York  Life, 

New  York  Plate  Glass,     . 

North  American  Accident, 

Northwestern  Mutual  Life, 

Ocean  Accident  and  Guarantee, 


Pacific  Coast  Casualty,     . 
Penn  Mutual  Life,  . 
Peoples  Savings  Bank, 
Philadelphia  Casualty, 
Phoenix  Mutual  Life, 
Phoenix  Preferred  Accident, 
Preferred  Accident, 
Provident  Life  and  Trust, 
Prudential, 
Prussian  Life, 

Ridgely  Protective  Association, 
Royal  Indemnity,    . 

Security  Mutual, 
Standard  Accident, 
State  Mutual  Life,  . 

Title  Guaranty  and  Surety, 
Travelers,        .  .  .  . 

Travelers  Indemnity, 


PAGE 

28 

40a 
43a 
47a 
49a 

119 
133a 
51a 
53a 
140a 
vi 
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147 
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137 
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143a 
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66a 

173 

69a 

71a 

184 
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V, 157a 
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269 

vi 
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vi 
74a 
211 
218 
233 

78a 
161o 


80a 
57 

.     165a 

85a,  234 

86a 
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Union  Central  Life, 

Union  Mutual  Life, 

United  States  Casualty,    . 

United  States  Fidelity  and  Guaranty, 

United  States  Guarantee, 

United  States  Health  and  Accident,  . 

Whitman  Savings  Bank,  . 


PAGE 

247 
252 
89a 
169o 
176a 
93a 

271 


ASSESSMENT   INSURANCE   COMPANIES. 
Atlantic  Health  &  Accident  Co., 

Boston  Casualty  Company, 

Eastern  Casualty  Company, 
Empire  Accident  Corporation, 

Masonic  Mutual  Accident  Company, 
Massachusetts  Indemnity  Company, 

Springfield  Mutual  Disability  Company, 

United  States  Indemnity  Society, 


183a,  196a 

lS5a,  196a 
xxix 

187a,  196a 
189o,  196a 

191a,  196a 

193a,  196a 


FRATERNAL   BENEFICIARY 

Alsace  Lorraine  M.  B.  Assoc,  The  Corporation, 
American  Benefit  Society,  .... 

American  Express  Employees'  Aid  Society, 
American  Legion  of  Honor,        .... 
Arlington  Police  Relief  Association,  Incorporated, 
Artisans  Canadiens-Frangais,  La  Societe  des. 


CORPORATIONS. 

.     200a 

202a, 302a,  306a,  310a 

.  302a,  306a,  310a 

xxix 

.  302a,  306a,  310a 

238a, 305a,  309a,  313a 


Beautiful  Sicily  (Incorporated),  .... 

Boston  Chamber  of  Commerce  Gratuity  Fund,  . 

Boston  Firemen's  Mutual  Relief  Association, 

Boston  Fruit  and  Produce  Exchange,  Beneficiary  Association, 

Boston  Letter  Carriers'  Mutual  Benefit  Association,    . 

Boston  Post  Office  Clerks'  Mutual  Benefit  Association, 

Boston  Teachers'  Mutual  Benefit  Association,     . 

Brith  Abraham,  Independent  Order, 

Brith  Abraham,  United  States  Grand  Lodge  of  the  Order, 

Brockton  Masonic  Benefit  Association, 

Brookline  Firemen's  Relief  Association, 

Brooldine  Police  Mutual  Aid  Association,  . 

Cambridge  Police  Mutual  Aid  Association, 

Canadian  Union,  Incorporated,  of  Worcester, 

Cass  &  Daley  M.  B.  Association,  Inc.,  The, 

Catholic  Association,  Corporation  of  the  Members  of  the, 

Catholic  Benevolent  Legion,  Supreme  Council,   . 

Catholic  Krlights  of  America,  Supreme  Council, 

Catholic  Mutual  Benefit  Association, 

Catholic  Society  Saint  Rocco  of  Siano,  Salerno,  Inc.,  . 

Chelsea  Police  Relief  Association,       .... 


.  302a,  306a, 
.  302a,  306a, 
.  302a,  306a, 
.  302a, 306a, 
.  302a,  306a, 
.  302a,  307a, 
241a, 305a,  309a, 
243a, 305a,  309a, 
.  302a, 307a, 
.  302a, 307a, 
.  303a, 307a, 


200a 
310a 
310a 
310a 
310a 
310a 
311a 
313a 
313a 
311a 
311a 
311a 


.  303a, 307a,  311a 

.  303a 

.  200a 

.  303a,  307a,  311a 

245a,  30.5a,  309a,  313a 

248a, 305a, 309a, 313a 

251a, 305a,  309a,  313a 

.  199a 

.  303a, 307a,  311a 
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Christopher  Columbus,  Italian  M.  A.  Societj-  of  Lowell,  Mass.,     ....     200a 

Christopher  Columbus  M.  B.  Societj%         ........     303a 

Columbus  Benevolent  Corp.  of  Mansfield,  .......     199a 

Commercial  Travellers'  Boston  Benefit  Association  (Incorporated),  204a,  303a,  307a,  311a 
Commercial  Travellers'  Eastern  Accident  Association,  .  .    206a,  303a,  307a,  311a 

Cristoforo  Colombo  Italian  Soc.  of  Mutual  "Aid  of  Plymouth,  Mass.,  Inc.,       .  .     200a 

Daughters  of  Caledonia  Benefit  Club,  Inc.,  Holyoke  Lodge,  ....     201a 

Daughters  of  Lithuania,  Cambridge,  Mass.,  Inc.,  ......     201a 

Degree  of  Honor  of  the  A.  O.  U.  W.  of  Massachusetts  (Incorporated),       302a,  306a,  310a 
Derajna  Volhynia  Young  Men's  Assoc.  Inc.,        .......     200a 

Divine  Mother  of  the  Sharp  Gate  of  VUna,  .......     200a 

Dubno  Volhynia  Association,  Inc.,     .........     199a 


Fall  River  Fireman's  Mutual  Relief  Association, 
Foresters,  Catholic  Order  of  (Chicago), 
Foresters,  Endowment  Fund,    . 
Foresters,  Massachusetts  Catholic  Order  of. 
Fraternal  Accident  Association  of  America, 
Fraternal  Helpers,  American  Order  of. 
Fraternal  Protective  Association,  Incorporated, 


Golden  Cross,  United  Order  of,  ... 

Golden  Crown  Aid  Association,  Inc., 
Golden  Star  (Incorporated),  United  Order  of  the. 
Grand  Duke  of  Lithuania  Gedeminas,  Inc., 
Grand  Duke  of  Lithuania  Keistutis,  Inc.,  . 
Guiseppe  Garibaldi,  of  Milford,  Mass.,  Inc., 


Harugari,  Grosse-Loge  des  Deutschen  Ordens  der,        ....    302a,  306a,  310a 

Haverhill  Firemen's  Relief  Association,       ......    303a,  307a,  311a 

Hebrew  Orlik  Association,  Inc.,  .........     199a 

"Help",  Inc.,  The  South  Boston  Lithuanian  Evangelic  Reformation  Soc,      .  .     200a 

Heptasophs,  Supreme  Conclave  Improved  Order,         .  .  .    261a,  305o,  309a,  313a 

Hermann's  Benefit  Association,  Incorporated,     .....    303a,  307a,  311a 

Hibernians  Widows' and  Orphans' Fluid,   .  .  .  .  .  .    303a,  307a,  311a 

Holy  Mother  of  God  of  Aurora  Gate,  Inc., 200o 

Holy  Name  of  Jesus,  Inc.,  Society  of  the,  ........     199o 

Home  Circle,  ............      xxix 


Independent  Citizens'  M.  B.  Society,  Inc., 
Independent  Club  of  Easthampton,  Inc.,    . 
Independent  Crepaja  Benefit  Association  Inc.,    . 
Independent  Workmens  Circle  of  America,  Incorporated, 
Island  of  Filicudi,  Inc.,  Society  of  M.  S.  and  B., 
Italian-American  Protective  League  of  Everett, 
Italian  Benefit  Society  of  Pittsfield,  Mass.,  Inc., 
Italian  M.  B.  and  Aid  Soc.  of  St.  Gerard  Maiella,  Inc., 
Italian  M.  B.  Soc.  St.  Pantaleone  Martire  of  Montauro,  Inc 

Jericho  Beneficiary  Corporation,         .  .  .  .  . 

Knights  and  Ladies  of  Honor,  ...... 

Knights  of  Columbus,       .  .  . 
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Knights  of  the  Grand  Duke  of  Lithuania  Vytautas,  Inc., 
Knights  of  Honor,    ........ 

Knights  of  Progress,  Inc.,  ...... 

Knights  of  Pythias,  Insurance  Department, 

Knights  of  St.  Stanislaus,  Incorporated,     .... 

Laboi;  League  Inc.,  ....... 

Ladies  Catholic  Benevolent  Association,     .... 

Lawrence  Fire  Department,  Mutual  Relief  Association  of  the, 
Lawrence  Perchers  Relief  Association,  Incorporated,    . 
Lawrence  Police  Relief  Association,   ..... 

Lawrence  Woolsorters  Benefit  Association,  Incorporated, 
Ligue  des  Patriotes,  ....... 

Lithuanian  R.  C.  B.  Corporation  of  Saint  Peter  and  Paul,    . 
Love  of  Peace  Society,  Inc.,      ...... 

Lowell  Firemen's  Fund  Association,  ..... 

Lowell  Police  Relief  Association,        ..... 

Loyal  Association,  Supreme  Council  of  the. 

Loyal  Knights  and  Ladies,         ...... 

Lynn  Fire  Department,  Relief  Association  of  the. 
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.  200a 

270a, 305a,  309a,  313a 
.  303a,  307a,  311a 

273a, 305a,  309a,  313a 
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.  302a,  306a, 
286a,  305a,  309a, 

.  303a,  307a, 

.  303a,  307a, 

.  303a,  307a, 

:  303a,  307a, 

.  303a,  307a, 


.  303a,  307a, 
.  303a, 307a, 
289a, 305a,  309a, 
.  302a, 306a, 
.  303a,  307a, 


310a 
313a 
311a 
311a 
311a 
311a 
311a 
200o 
199a 
311a 
311a 
313a 
310a 
311a 


Mary  of  Czenstochowa  C.  B.  Soc.  of  Maynard,  Inc.,   .  .  "        .  .  .  .     200a 

Masonic  Casualty  Company .    214a,  303a,  307a,  311a 

Masonic  Mutual  Relief  Association  of  Central  Massachusetts,  xxx,  201a,  303a,  307a,  311a 
Mechanics'  Mutual  Relief  Corp.  of  New  Bedford,        ......     200a 

Michaelense  Mutual  Aid  Society,  Inc.,        .  .  .  .  ...     303a,  307a,  311a 

Mittineague  Social  and  Benefit  Assoc,  Inc.,         .......     199a 

Monte  Pio  Luso  Americano  Corporation,   ......    303a,  307a,  311a 


New  Bedford  Firemen's  Mutual  Aid  Society, 

New  Bedford  Police  Association,        ..... 

New  England  Order  of  Protection,     ..... 

Newton  Police  Benefit  Association,  Incorporated, 

New  York,  New  Haven  and  Hartford  R.  R.  Beneficial  Association, 


.  303a,  307a,  311a 

.  303a, 307a, 311a 

216o, 302a, 306a, 310a 

.  304a,  307a,  311a 

304a,  308a,  312o 


Odd  Fellows  Beneficial  Corporation  of  Southern  Massachusetts, 

Odd  Fellows  Death  Benefit  Association,  Brockton, 

Odd  Fellows  Mutual  Relief  Association  of  Worcester  County, 

Odd  Ladies  Relief  Fund  Association,  .... 

"Odessa  Association  of  Boston,  Incorporated",  . 

Old  Colony  Mutual  Aid  Association,  Inc., 


304a, 30Sa,  312a 

304a,  308a,  312a 

304a, 308a,  312a 

.     304a 

.     199a 

.     199a 


Pilgrim  Fathers,  United  Order  of  the 218a,  302a, 

Polish  R.  C.  Beneficial  Corp.  of  St.  Michael  the  Archangel, 

Poneviej  Progressive  Association  Inc.,         ....... 

Portuguese  Azorean  Operative  Beneficent  Assoc.  Inc.,  .  .    200a,  304a, 

Portuguese  Beneficent  Association  of  St.  Michael  the  Archangel,  Incor.,    304a, 
Portuguese  Beneficent  Association  of  St.  Peter,  Incorporated,        .  .     304a, 

Portuguese  Benefit  Society  of  Our  Lady  of  Help  of  Peabody,  Mass., 

Inc., 304a, 

Portuguese  Benevolent  Society  of  St.  Anthony,  .....     304a, 
Portuguese  Fraternity  of  the  United  States  of  America,         .  .    220a,  302a, 

Progressive  Max  Levy  Society  of  New  Bedford,  Inc.,  .  .  .     304a, 

Province  of  Salerno  Society,      ......... 
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Red  Men's  Fraternal  Accident  Association  of  America,         .  .    221o,  304a,  308a,  312a 

Revere  Police  Relief  Association,  Incorporated,  .....    304a,  308a,  312a 

Royal  Arcanvim 223a,  302a,  306a,  310o 

Royal  Michaelense  Autonomic  Beneficent  Association,  Incorporated,  227a,  302a,  306a,  310a 


Saint  Bonito,  Protector  of  Bonito,  Inc.,  M.  B.  and  A.  Soc, 
Saint  Casimir's  R.  C.  Lithuanian  Soc.  of  Brockton,  Mass., 
Saint  FUippo  of  Lacedonia,  Inc.,         .... 

Saint  George  Airola,  "Valley  of  Caudina"  (Inc.), 

Saint  Gerard  Maiella,  Inc.,  Italian  M.  B.  and  Aid  Soc.  of, 

Saint  Mary  of  Carmine,  of  Maiden,  Inc.,  Cath.  Soc.  of  M.  A., 

Saint  Peter  and  Paul,  Lithuanian  R.  C.  B.  Corp.  of,    . 

Saint  Prisco,  Protector  of  Mirabella  Eclano,  (Inc.), 

Saint  Sebastian,  Martyr  of  Avelia,  Province  of  Avellino  (Inc.)  Soc.  of  M.  R.  and  B., 

Salem  Police  Relief  Association,  .......     304a,  308a, 

Samaritan  Sick  Benefit  Corporation, 

Scottish  Clans  (Incorporated),  American  Order  of, 

Scottish  Clans,  Order  of  (Missouri),  .... 

Sicilian  Fraternity  of  Mutual  Succor  and  Beneficence  Gregorio  Ugdulena,  Inc.,  201a, 

Sisters  Who  Visit  the  Sick  Incoi-porated,    . 

Somerville  Police  Relief  Association, 

Sons  of  Benjamin,  U.  S.  Grand  Lodge  of  the  Independent  Order,.    293a,  305a,  309a, 

Sons  of  Freedom  Incorporated,  ......... 

South  Boston  Lithuanian  Evangelic  Reformation  Soc.  "Help",  Inc., 
Southern  Massachusetts  Masonic  Mutual  Relief  Association, 
Springfield  Police  Relief  Association,  .... 

S.  Croce  Di  Magliano  Corp.  of  Brockton,  .... 

St.  Anna's  Benevolent  Society  of  Athol,  Mass.,  . 

St.  Antonio,  Society  of,    . 

St.  Antonio  of  Padua  Soc.  of  the  City  of  Lowell,  Mass., 

St.  Casimir,  Society  of,     . 

St.  Caterina  VUlarmosa,  Inc.,  M.  A.  and  B.  Soc, 

St.  Francis  Benefit  Association,  ..... 

St.  Francis  of  Paola,  Inc.,  M.  R.  Society,  ........ 

St.  George's  Lithuanian  Beneficial  Society,  Inc.,  The,  ..... 

St.  Jean  Baptiste  D'Amerique,  L'Union  (Woonsocket,  R.  I.),        .    295a,  305a,  309a, 

St.  Jean  Baptiste  de  Worcester, 304a,  308a, 

St.  Jean  Baptiste  Society  of  Marlborough, 304a,  308a, 

St.  Jean  Baptiste  Society  of  North  Adams, 304a,  308a, 

St.  John  the  Baptist  of  Haverhill,  National  Benevolent  Union  of,  .     304a,  308a, 

St.  John  the  Baptist  Benevolent  Society  of  Lowell,      ....     304a,  308a, 

St.  John  Baptist  Mutual  Benefit  Association  of  Salem,  .  .  .     304a,  308a, 

St.  John  Baptist,  Society  of  (Webster),       .  ...  .  .  .    304a,  308a, 

St.  Joseph's  Lithuanian  Beneficial  Soc.  of  Hudson  &  Maynard,  Mass.,  Inc.,  . 
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St.  Joseph  Polish  Society,  Incorporated,     .... 

St.  Mary  of  the  Olive,  Inc.,  M.  A.  and  B.  Soc.  of, 

St.  Michael  the  Archangel,  Polish  R.  C.  Beneficial  Corp.  of, 

St.  Stanislaw  Kostka  Church  of  Adams,  Mass.,  . 

Star  M.  R.  and  B.  Society  of  Maiden,  Mass.  (Incorporated), 

Sulmonese  Solimo,  M.  R.  and  B.  Soc,  Inc., 
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Teachers'  Annuity  Guild,  .  .. 

Trinity  Day  Society,  Inc., 
Tripoli  Italian  the  Heroes  of  Italy,  Inc.,     . 
Tripolitan  Society  of  Mutual  Help  of  Roxbury, 
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Union  Fraternal  League 228a,  302a,  306a,  310a 

Union  St.  Joseph  (Lowell),         ..........     305a 

United  Hebrews  of  America  (Incorporated),  Order,      .  .  .    231a,  305a,  308a,  312a 

United  Masonic  Health  and  Accident  Association  (Incorporated),  .     305a,  308a,  312a 

United  Workmen,  Grand  Lodge  of  Massachusetts,       .  .  .    232a,  302a,  306a,  310a 


Waltham  Firemen's  Relief  Association, 
Winchester  Fireman's  Relief  Association, 
Worcester  Firemen's  Relief  Association, 
Worcester  Police  Relief  Association, 
Worcester  Relief  LTnion,  The,    . 
Workmen's  Benefit  Association, 
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